
1Quarterly Report | September 30, 2013

Quarterly report
September 30, 2013



2 Quarterly Report | September 30, 2013

Corporate InformatIon ...............................................................................................................3

DIreCtors’ report ...........................................................................................................................4

InterIm ConDenseD BalanCe sheet ..........................................................................................5

InterIm ConDenseD profIt anD loss ........................................................................................6

InterIm ConDenseD statement of ComprehensIve InCome .............................................7

InterIm ConDenseD Cash flow statement  ...........................................................................8

InterIm ConDenseD statement of Changes In equIty ........................................................9

notes to the InterIm ConDenseD fInanCIal statements ................................................10

Contents



3Quarterly Report | September 30, 2013
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Directors’ report

the Directors of al-Zamin modaraba management (private) limited (al-Zamin) take 
pleasure in presenting the un-audited financial statements of trust modaraba for 
the quarter ended september 30, 2013. 

the performance of trust modaraba, during the first quarter under review remained 
satisfactory. operating income increased by 11% as compared to the preceding 
period, contributed mainly by leasing, musharakah and murabahah transactions. 
after accounting for expenses, your modaraba posted profit of rs.5.094 million 
before management fee. every effort is being made to expedite recoveries of past 
stuck up receivables. further opportunities are also being explored to diversify 
income portfolio. the modaraba has developed a balanced mix of sound and trust 
worthy clientele  from diversified industrial and trading sectors. this has ensured 
satisfactory recovery rate of receivables.
 
your management is committed to further strengthen operations of your modaraba. 
Implementation of well thought out policies are expected to yield improved results of 
the modaraba  for the benefit of  all the stake holders.

  For and on behalf of the Board of Directors 
 

       
Karachi.          Basheer A. chowdry
Date: october 25, 2013                                                                                     Chief executive  
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september 30, 
2013

June 30, 
2013

Note rupees  rupees 
Assets (Un-Audited) (Audited)

Current assets 
Cash and bank balances .  1,958,354  3,412,266 
short term investments 4.  841,472  34,040 
advances, deposits, prepayments and other receivables 5.  44,440,201  42,954,541 
murabaha receivables  163,784,414  151,959,277 
musharakah receivables  18,065,918  16,533,309 
stock in trade   200,000  100,000 
total current assets  229,290,359  214,993,433 

Non-current assets
long term deposits   1,303,962  1,303,962 
long term investments - available for sale 6.  8,254,753  8,535,001 
fixed assets 7.  189,246,172  203,684,965 
Total non-current assets  198,804,887  213,523,928 
TOTAL ASSETS  428,095,246  428,517,361 

LiABiLities AND eQUitY

Current liabilities 
Creditors, accrued and other liabilities 8.  30,089,214  29,615,649 
total current liabilities  30,089,214   29,615,649 

Non-current liabilities
Customers' security deposits   88,720,118  94,387,675 

certificate holders' equity
Certificate capital   298,000,000  298,000,000 
reserves  11,285,914  6,514,037 
Total certificate holders' equity  309,285,914  304,514,037 

TOTAL LIABILITIES AND EQUITY  428,095,246  428,517,361 

CONTINGENCIES AND COMMITMENTS

the annexed notes from 1 to 11 form an integral part of this interim condensed financial information.

iNterim coNDeNseD BALANce sheet (UN-AUDiteD)
As At septemBer 30, 2013

Chief executive   Director   Director
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iNterim coNDeseD proFit AND Loss AccoUNt  (UN-AUDiteD)   
For the QUArter eNDeD septemBer 30, 2013

september 30, september 30,
2013 2012

…………………..rupees……………………
(un-audited) (un-audited)

operating income
Income from leasing / (ijarah) operations  18,913,001  16,988,821 
profit on murabaha finances  3,333,511  2,408,941 
profit on musharakah finances  1,013,461  825,456 
Dividend income  60,000  2,500 
profit on  long term investment-available for sale  200,638  277,955 
profit on sale of short term investment-held-for-trading  35,933  506,126 
profit on sale of long term Investment-available-for-sale  170,611  62,172 
other income  755,575  689,323 

 24,482,731  21,761,294 

(addition)/reversal of provision against non performing
 murabaha finances & other receivable  -    401,000 

reversal / (impairment) on available for sale investments  483,029  289,022 
 24,965,760  22,451,316 

operating costs
Depreciation on operating assets given on lease/(ijarah)  14,143,458  12,653,526 
administrative expenses  5,727,888  4,508,548 
    (19,871,346)  (17,162,074)

 5,094,414  5,289,242 

modaraba company's management fee  (509,441)  (528,924)
profit/(loss) for the period before taxation  4,584,973  4,760,318 

taxation - -
profit/(loss) for the period  4,584,973  4,760,318 

earnings per certificate - basic and diluted  0.15  0.16 

the annexed notes from 1 to 11 form an integral part of this interim condensed financial information.

Chief executive   Director   Director
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iNterim coNDeNseD stAtemeNt oF compreheNsiVe iNcome (UN-AUDiteD)  
For the QUArter eNDeD septemBer 30, 2013

september 30, 
2013

september 30, 
2012

 rupees  rupees 

profit for the period  4,584,973  4,760,318 

other comprehensive income

(Deficit)/surplus on revaluation of available for sale investments  186,904 886,193

total comprehensive income  4,771,877  5,646,511 

the annexed notes from 1 to 11 form an integral part of this interim condensed financial information.

Chief executive   Director   Director
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september 30, 
2013

september 30, 
2012

 rupees  rupees 

Net cAsh FLoWs From operAtiNG ActiVities

profit/(loss) before taxation  4,584,973  4,760,318 

add / (less) adjustment for :

Depreciation  14,406,215  12,907,432 
Impairment loss on investments  186,904  886,193 
(gain)/loss on disposal of fixed assets  (640,097)  (307,377)
Dividend income  (60,000)  (2,500)

 13,893,022  13,483,748 
cash flows from operating activities before changes in working capital  18,477,995  18,244,066 
changes in working capital :
Decrease/(increase) in current assets:

murabaha receivables  (11,825,137)  849,250 
musharakah receivables  (1,532,609)  878,561 
short term investment  (807,432)  961,742 
advances, deposits, prepayments and other receivables  (1,485,660)  (3,333,757)
stock in trade  (100,000)  -   

 (15,750,838)  (644,204)
Increase / (decrease) in current liabilities:

Creditors, accrued and other liabilities  473,566  (1,968,048)
Customers' security deposits  (5,667,557)  14,703,775 

 (5,193,991)  12,735,727 
Net cash / flow from operating activities  (2,466,834)  30,335,589 

CASH FLOWS FROM INVESTING ACTIVITIES

fixed capital expenditure (including assets  given on lease/ijarah)  (12,007,500)  (52,557,100)
sale proceeds of fixed assets (including assets given on lease/ijarah)  12,680,175  7,633,051 
long term investments  280,247  (1,232,942)
Dividend received  60,000  2,500 
Net cash flow from investing activities  1,012,922  (46,154,491)

Net increase in the cash and cash equivalents  (1,453,912)  (15,818,903)
cash and cash equivalents at the beginning of period  3,412,266  24,538,761 
cash and cash equivalents at the end of period  1,958,354  8,719,858 

the annexed notes from 1 to 11  form an integral part of this interim condensed financial information.

iNterim coNDeNseD cAsh FLoW stAtemeNt (UN-AUDiteD)
For the QUArter eNDeD septemBer 30, 2013

Chief executive   Director   Director
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1. LeGAL stAtUs AND NAtUre oF BUsiNess
1.1 trust modaraba (the modaraba) was formed in pakistan under the modaraba Companies and modarabas (floatation and 

Control) ordinance, 1980 and the rules framed there under and is been managed   al-Zamin modaraba management (private) 
limited (amml) since 23 february 2009. the modaraba is perpetual, multi-purpose and multi-dimensional, engaged in the 
business of murabahas, musharikas, leasing (ijraha), investment in marketable securities and other permissible businesses. 
the modaraba commenced its business operations from 12 november 1991. It is listed on the Karachi, lahore and Islamabad 
stock exchanges.

2. BAsis oF prepArAtioN
these interim condensed financial information are unaudited and are being submitted to the certificate holders as required 
under rule 10 of the modaraba Companies and modaraba rules, 1981 and have been prepared in accordance with requirements 
of the International accounting standard (Ias)-34, “Interim financial reporting”. these should be read in conjunction with the 
financial statements of the modaraba for the year ended 30 June 2013.

3. siGNiFicANt AccoUNtiNG poLicies
the accounting policies, judgments and estimates made by the management in the preparation of the condensed interim 
financial statements are the same as those applied in the preparation of the preceding annual published financial 
statements of the modaraba for the year ended 30 June 2013

september 30, 2013 June 30, 2013
 rupees  rupees 

(Un-Audited) (Audited)

4. short term iNVestmeNts
held for trading - shares of listed companies  861,922  23,960 
unrealized gain  (loss) on revaluation of held-for-trading investments  (20,450)  10,080 

 841,472  34,040 

5. ADVANces, Deposits, prepAYmeNts AND other receiVABLes
advances to employees  67,700  67,000 
profit receivable on short term investment  2,314,527  2,508,806 
security deposits  4,500  4,500 
advance Income tax  1,593,234  1,545,766 
lease rentals receivable  20,465,972  18,777,698 
prepayments  1,836,960  2,009,290 
other receivable  18,157,308  18,041,481 

 44,440,201  42,954,541 

6. iNVestmeNts

available for sale
shares of listed companies  1,122,169  1,696,630 
sukuk certificates  7,625,500  8,031,750 

 8,747,669  9,728,380 
provision for diminution in value of investments (impairment)  812,271  (503,479)

 9,559,940  9,224,901 
provision unrealized gain/(loss) on revaluation of investments  (1,305,187)  (689,900)

 8,254,753  8,535,001 

7. FiXeD Assets 
operating assets given on lease - tangible  174,878,367  189,465,903 
operating assets in own use - tangible  14,367,805  14,219,062 

 189,246,172  203,684,965 

7.1 operating assets given on lease - tangible
opening book value  189,465,903  161,924,663 
add: additions during the period  11,596,000  131,679,000 

 201,061,903  293,603,663 
less: Deletions during the period
            - vehicles (at cost)  25,869,000  166,888,360 

 175,192,903  126,715,303 
less: Depreciation during the period  14,143,458  54,254,275 

 161,049,445  72,461,028 
add: Depreciation adjustments for assets sold
         during the period  13,828,922  117,004,875 
Book value at the end of period  174,878,367  189,465,903 

Notes to the FiNANciAL stAtemeNts (UN-AUDiteD)
For the perioD eNDeD septemBer 30, 2013
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Notes to the FiNANciAL stAtemeNts (UN-AUDiteD)
For the perioD eNDeD septemBer 30, 2013

september 30, 2013 June 30, 2013
 rupees  rupees 

(Un-Audited) (Audited)
7.2 Fixed assets in own use - tangible

opening book value  14,219,062  14,834,882 
add: additions during the period  411,500  488,156 

 14,630,562  15,323,038 
less: Deletions during the period - at cost  -    152,800 

 14,630,562  15,170,238 
less: Depreciation during the period  262,757  1,027,219 

 14,367,805  14,143,019 
add: Depreciation adjustments for assets sold
          during the period  -    76,043 
Book value at the end of period  14,367,805  14,219,062 

8. creDitors, AccUreD AND other LiABiLities
other payables  1,934,433  3,305,156 
unclaimed dividends  9,875,342  9,875,342 
management fee payable  3,068,582  2,559,141 
unearned income - morahaba sale price  15,210,857  13,876,010 

 30,089,214  29,615,649 

9. NoN ADJUstiNG eVeNt AFter the BALANce sheet DAte
the Board of Directors of the management Company in their meeting held on october 02, 2013, has approved dividend for the 
year ended June 30, 2013 @ 6% (2012: nil)

10. DAte oF AUthoriZAtioN 

these financial statements were autorized for issuance by the Board of Directors of al-Zamin modaraba management 
(private) limited \ (the management company) on  october 25, 2013.

11. GeNerAL

11.1 Corresponding figures have been rearranged, where necessary, for purpose of comparison. however, no significant 
reclassification has been made during the period.

11.2 figures have been rounded off to the nearest rupee.

Chief executive   Director   Director
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