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Shakrrg,aqi Mills Limited

TI]IAII(IA1 5TATEMENTS
FORTHEYEAR INDED ]OSTPTIMBER 20I4
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For the year ended 30september20l4
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> NOTESTOTHE TI1{AI,I(IAT STATEME TS

Fortheyearended 30 September20l4
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> NOTES TO THE TIIIAN(IAI. STATEMEI{Ts
For the year ended 30 September20l4
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> I{OTESTO THE TINAN(IAI. STATEMENTS
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> NOTES ]iO THE TINANCIAT STATEMENTS

Forthe yearended 30Seplember20l4
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> NOTES TO THE TINAN(IAI. STATTMENTS
Fortheyear ended 30 Septehber20l4
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> NOTES TO THE TINAN(IAt STATEMEIITS
Fortheyearended 30 September 2014
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> N0TES T0 THE tll{Al'l(IAL SIATEMEl'lls
Fortheyearended 30 september20l4
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FiB n.ia L I abi iti€s in.lu de ronq rem 6 nan.er lhort te,m borow ngt .c.ru.d 6.a nce .on a nd rade and

!,1r otlldins or fin.hd.l.$di.nd lhblnhs

whenrhe,eir. reg. ryenforceable qhtro.erofi$erc.osnzedamounrandthe.ohpanyinreidseithe'

> NOTES TO TIIE IIilA (IAI. STATEMENIS
For the year ended 30september20l4

Finan.a aseb indude held to mdu ding 
^v.nreis, 

tade debts
oan s, adva nces, deF3B , nd olher rc.eiva b es and (ash .n d banr bahnce5

and lub*quenrly dea.ued ar amo nteEn melhod, res prcvlsion irr
nrortsdedebtsandotherrc.eivabesi5enabilhedwhenrhereL:tr

objediveryidmcihdthe(omp.nywil norbeabero.ole!rlrheamou
temsolrhee.eiabe siq^ i.anr 6n

eia are co6ide'ed rndiciotr

Lui.olle! bLq r L # tan off ssainr

r.lr anrh..d 6.h.quivrl..B

caih.nda:hequivarentaBcried urposeor.rhflown ement,
e.rh ii han4 demand deposrt orhe, $ot ted h thy iquld
eto knnn.nounsor6.h aidwhi.h deibjedbm hsiqniicnt

drkor.hanqeiivalue.

seB he d tor sale and naied at the owerolGryiiqamouniandran
v.rue en.6ts to.e rif the r.aiiyinq

at the prc...ds rc<eiv.d. ri slbsequeit peiods, bonowinqs a,a

a ,pe<i6. date d rhe opr oi of rhe holde4 are da$i6en * [abikie] rhe

iden(e that th6e wil no(6ur ln ai o(nN of aioihe' hnan.a



> NOTES TO THE FINAIICIAI. STATTMENIS
Fortheyear ended 30 Septenber20l4

n lore qn.utreicy are iddei ro rhe.arryinq rmount otthe re'Fct € kbritier

PDv sions iP coqniEd wh.n rhe .
pan €venrt r s prcbable wi I rerull I e.onom c beie6$, to setle

rarcrcview.d y6rend and
adjuned b rea{i$e turcrt b$t *timde

under ile and re:se ba.k a a.qement
prc.?.ds in'ehrioi to !he oryinq :m

These arc nlrialyrc.odeddcd,on ied iiioaid ercmeasuredro
,es fie merhod or re.osn zinq the

o rhenducorrheiiembeing

rlonship b.rween rhe hedqinq
en ar iis Br ma naseme ni o bldive

era va ue ordeivd w5 th ede,rqmEdandqDlryrGrhflow

the Pe ods when the hedsed

rhii 6ian.e.onifie gain or

r.1e .oElqno?.n.yh.nrdionr3ndtansl.a.h

lremsincrudedinrhehnan.a n em sinsrhe.utreicyorrhepm y
o p: iy openrer lthe fun.tional . urGn.y) The fr na 

^cial 
ndenents

e preented ii Pak Ru pees, wht h i: the cor pany < run.iional and p rcsenrai o n . wen.y

5 dedinroP:kRupeesusinqtheerhanseratespreva rinqatthedder
esainiaid loses G<urt ns tom ihe set emenl olsu.ht.necrron.

nd rabi ities denominded i
he proir aid o$ a<ouni

Fisu,es a.e rouided ro rcren thou5and

40 | sb*-srij ririrs Lini'td



> NOTTS TO THE TINAN(IAI. STATTMTNTS

borMinss . (apita ?.d up ro the d
rcsp{tiw p,oFrty, p.nt and equipm
up, inbrcn and orher chaEe! arc <haEed io in.om€.

ispath of smd. ro.unone6

Rewiue nom .ale or eledftny t kosnned on tansmirsion or€lEt.iiy.

,D]vdendonequityinwnm.nth.*ogn,edaJ'ncomewhenlheiq

ime prcpotion bas r by ele€ice to the prin.ipal outtand nq
and rheappl..b e 6r. otrctuh.

epo ins prcvided to rhe (hief
opeGt ns d€.k on makel Ihe .hiel operating d*non naleiwhoh rc.ponrbleforall(arinq corrcer
and a$.$inq pedorhance of rhe op

er re$r€! are rc.oqnred in rhe 6i

.pp,eed tunded deined beneir penrion plan ln addir on, th.E a an apprcv€d irnded denned

ompany abFd b a minimum qGlry ns Fdod or eEke a..odins to the trms or employned

for pension aid 3.3r% per annun of b6k ilary ro' q6tu ty.

actuarduhs on plan setsdurnq rhe ytdweeRs 23,2? milion and R!
andglatu]lyfUndsrespedivel,lhea
theranyalueorpana$esatthebeqininsorthe,taranda.arrheendoftheyearaile,adjunnens



> NOTES TO THE TINAN(IAI STATEMENTS
Fortheyearended 30 September20l4

Expeded rate or rciuh o. p an Asd'
Ef u 6r"66 mortiiryhbLe adluned

menr bondt rem fr n.n.e.enfi .are
prerercn.€ rharcsand ordinarysh:6

ompany h chanq.d its
nognitio. ofacruat qa nr:nd losses rclai€d ro it defned

Uiderrc!sedrA5le,theaompanyderehinesrhenerintercnexpense/(if,.ome)oirhederdarnen
b€n.6t riabilty/G{er) ro, ihe pedod by apply iq rh. d (ouni Gte uPd to m€asure rhe deiied
b!nehtobigationattheb.qnninsofrheannus pe,odtothen nerde6mdbenefit iabritv/la$en,

h. Ni deined beneft riabiiry/(dsen duinq ihe peiod r a

,ei uk of .onriburion s and benefit pa t va ue of dei ned benefit
menr of comprchenlive in.ome and t

ula qain, oses er.eeds
r0pereniorpresenrvaLueof deinedbenefiiobli9 ion

atrd rcrutted in rh_. folowins

fitrcn ementharnoim6.tone ninqspershde

42 | shrk54'qi nirk r.rfn.d



> NOTEsIO THE TI]'IAN(IAt STATEMENTS

Forthe yearended 30september20l4

-. n --.-l -,a" -,r...".r
rue d(en iJ payabh b rhe iund on the b, sn.es utirltd @ 7 3% pe.aium wh 

'h 
is chaqed to

Reinemenr beneht an payable 10 s : irv'nq peiod or se'vi'e

nts and intePrchtions or :Pp,oved

effed eforeomt nqp{odsb€slnninqonorafid0r rulv2014:

hea..ounrinqlor des mposedbvqovemment'leffe'r veror

ann6lp40d5b€innhqonoaftsol Januarv2ol4) ThehreDrcbrionc

offetinsrnan.hlA$dsandFnan.ialLab'Ie.(AmendmenstoAs3,) l€ffedive ror :nnua
peiiod! b;sinninqonorafteror ranuarv2ol4) Th€anendmenGaddre$i
...1..".."oo,,.qt-.n"1,

3d.'edequivarenrton.lsetlement.

A$et (etredive ror annu: perods beqndns on or alter or ranuarv 2014.rhese n row kope
t of A*ea addrc$ ih. d nosurc or lntornaron aboui ihe

'e.oveableanounrofimFn.da$etrfrh 
amounrt baQdonla rva ueles.onsofdi$osr'

nrumenG: Re.osn rion,nd Meru'e

2or4r rhaamendhentsadd a imite ierfon d&ontnuine an

ex ninq hedqinq reationrhip when a

a P€.t Gr.PP@(h (efiedive

ror annuzr pedodr bes nninq on or after or rury 20r 4) rh. pradl.a exp€die

.onrburron r tom employeer or thn on rv to dei ned benerr
plaff that involve.ontibut 06 from emproy*s or thL'd pliies meetiiq .etrln ( tetu

Amendnenr to las 33 ansib e A Equ pmeni lefie.rrve for

'ot 
lanuary2016) ntodu.e seved

.**",s..a a..n.t.^ t,,l"t rvenue bJed m*hod.
ol depre.ration Giior be u$d tor rcbufrabe prcsumption

beove..omeonywhenrcvenueandlhe.on5Umptionofthe..onom.
a$etare'hrqh y .orekredi or whe tr the iotanq bLe arer tr erpresed ata

l4l



> NOTTS TO THE TINAN(IAI. STATEMENTS
For th. y€ar ended 30sept€mber2Ot4

FRS r o tonsridaEd Finan.i. sbtemena lerdi€ for annua per odr b€qinn nq on or afer 0 r January
20r, Epra.s ihe p:ft o, ras 27 (ons
new appc.h ro deEminins whrh Nen6 $outd b€ .md d ed ure sinste mode ro b. appt ed

dght' ro v3'ii,ble d'B lion it inrcl€menr srh rhe inEnee and h6 the abi
,ai/.sa.f s.@-n"d

'5eparft FmKalsdemoE dwirrdalwirhonlysepaar6nan.btdemen&

those. erinwhrcharthouqhrherci
krcB JDa rAs rr d;o

aG mw.axed joinr opeariois. seondty, rhe rcmainder or las 3r joinny
..rred joini ventftt arc dipp€d of rha fr* (hoke of usinq the equit, m
.oBolidarion; they mun now always ure rhe equiry method. rFRs 1 r hd ako made consequenriat
chanses n las 23 wh .h hat now b* nd Joinr ventuFsr fie

bnadona(ountinsio be appti.d b {
a joift op€Grion that.on,tirutes a bustnesarcefiediveiorannuat pero

f Rs r2 Drosurcof rnteren ( ftherEnritierleffediv.forannuat peiod
ian uary 20 r 5) .ombi..s rhe d k.rosurc rcq unehenb for ennis $ar haw tnt€rcns in sobndra .,
loiht ai,aiqemenr tie. pinr ope'ariotr or ioini venrurer, a$dates andTor un@isoridaed

|FRS 13 ',Far var!. Measurement le penodr b.ernning on d afts I r.ncry
,or5) define ta r va ue, enablRhs a t'anem ror mealuinq lair vatue and er our diiorur€

rod u@ hew fair vatue measureme r nor des etiminrerh.
pGdi@bi it, e(eptions b fa r value mearure ments th .oifenny ei:r in.edain sbnd dr

.n.D Sbreme ,(effa.iire fo' annu
or aite, 01 ranuary ?016). The amen o uR rhe equny meihod
ro a<ount for nv€nments 

'n 
3u&rdiaies, lo nt venru,ej :nd a$o.iates n ihen 5eprar 6nan.iat

Asrtultu,e Bead Prans [Amend menr b rAs I 6 a nd tAs 4I I lefrtdive for an n uat pe odj beqinn n9
onoranerr lanuary20r6) 3ea@planbarcnowrnrhesp.of Asl6pDpenradandEquipmmi
fo,masurcmenianddhdo.u€purpos.rhereioE,aompanyG.et*r

.on,B.rev.,theprcdU.egmwinqoibeagpan6will.onlinuatobe
.ostsro:enunderrAt4l&ri.uhurc.AbearerpantRaphi hd:isu'ed nthe$pptyofasi.uftu.al
p.odu.e; I expeded ro b€ar prcdu.e
sold a! aq .u [ural prcdu.e. Berorc m udrrb€aspa.a:rc:..ounEdforiniheemewaya.serf.

nd equipmeni du nq connrudiur

{4 | sh,r,Fqi Mrrs L'Dx.d



> NOTES TO THE TINAN(IAI. 5TATEMENT5
For the year ended 30 septembe. 2014

nd 2or 1-201, .ytl..l@t rm.ndmdb f,lll.PPly rD.r.crlY.lv
toi a..uJ pEiod b.slnnh, 6 or .rfi ol llly 201a). rh. n4 (yd
.D.ndn.m. t. rh. folldins d!nd.'d.

a! be.tr amended to . ait rhe defrn
by separately de6ni.q'perroman.e ondition and lerute .onditionl The amendnenr ako . iies
borh:howrodisrinqushb.tweenamaGt.ondiiionandanoim ker petuman.e.ondirion aid
the bas s on whrch a perroman.e .ond ion can be diflerenr aied rDm . ven ns .ond rron

rFRt l'8uline$ combinat onsl theF amendm.nt chiry the da$ii. ion:nd measuremenr of
scohb^anon FurtherlFRs3h arsbeenanendedtodarry

rhdihenandaddoesndaDolvrothe,<.unrinqto,rheromarionola lty
rcfudrns joiitop{ bEhrhefrmn. a n emenbo,rh.iointaflanqemenilhemselves.

rRs 3'opeGting sesm.it'ha3 been amended to exp k ly require thedrscosu'e orjudqm.nts
made by manaqemenr in a ppryrnq the ass rcsation dter a. rn add rron thts

itY *sdr h requned oily
ed io rhe ent ry! .hief op.ratinq de

.rigns the di*lo.ure rcqunemena with those fo, sesment liabrl tet

dai,fy rhe 
'equ 'rement 

ofthe 
'ev.luarion 

mode i As I 5 a nd iA5 33, rc.oq n
of a..umulated dep,..iation lamo.Erion) tr nor alway5 prcportionate io rhe .hanqe in ihe qrcs
.arying adount of the aset

en y rhd povider key m:naqement niiq eiiher d rcdly or

s b*n .mended to dar, thd an enr
nt piopery under ral 40 and p?tur

und€rrFRs 3 ro der.rmiie whdherrh



> IIOIES TO THE FIt{AiI(IAt STATEMEI,ITS
For the year ended !0 s€plemb€r 2014

Th. prepadion ol 6mki.l *hruds in onrorml9 with ,ppbrcd a@unti.q st ndardr EqurB the
u€ of @dah .ndd a@ndng .nhc. [ .le l<rrts h.nagEnHt b mrcis ib iudsmst in rh.
plles or,pplyhg th. @mp,n/s a@ndns p.lr.l6,Ihe arcas lMlvthq a hrqhq d<E of ludgm.nt
or.6pl.xny,or.6rah**suhptions.nd€ itrresaresignift.. rodE

N.t rcalrabl€ v.he of tu.t h rre ro rh.rr id ftlirhle 6le
Emproy*Jdi'eft d b€n€6rs

tnimlg andjudsm.nti ats@nnnually aaturted rnd aE basedo hr*on alqp€i€k€ Dd otherrxloE,
lrludlng expdition oftubc .€nls th.r .E h.lied b b€ c.soMbL un&r Ih. cncunsbne'

odih.ry shaa ol Rs. 10 d.h

ordinary sh.6 oI tu. 10 sd issued .r tully

ordhary sha6 of Rr lo s.h lsu.d 6 tully
p3rd for @idaarron othethan esh

cGedlut PDdud lihiied

c6ed cdon MiIs umir€d
Ih. cft56tIdi. Miltr Linid

a5 lsrdsrvqiM rrrhftd



> ilOTES TO THE TIIIAil(IAI. SIATEITIEI{Ts
For the year ended 30 september 2014

PLAnl AXO EOUIPIIEXI

Rmlurion tuDlls 6:r 0l o.robs
surplota shg duflng tn. ydr

- Buildinss oi neh.ld land

suml$ rraBffi to emulated log n eour* ot
- dkpstof propsry, phnr and equipmert
' lncrclmbl dep'*l.tion.hrqed d! 

^9rheyear
- Gkr.d delemd d riabiriv

R.lalu.non $rllus6 ar 30sept mb.r

L6! Rel.ed d€f.ftd k liahillty on:
Rehlurron suDlus ar ar ol od.6q

D.Grcd br 6 iftffi.nbl d.pEriailon

R.vilurion suDlus ar ar 30 septe bs - nel

fte lated 6lu,rion or I'nd, burldhss ad planr and mahlmry has b€6 oM.d d !y ah indep.f,thnt
valuer Di^hh Entepri* .nd sareeh Ensinss {Pr) uo €d on 30 s.prembd 2014 Tne valuauon B
d€lemtnedbyrctercn@bc!.Mma.k ival@ofdEsimll,p6p.di.,a
r.b rhrs valuatbn:ppledr E pra. p.rad€ tor land, pn . pe lqu.cf@r fd buildinsr:nd pcst op.r&
r,on.l.ondiiion and aqe or pl.nl and ruchlnary 6pe.rlwly.

PEvrously a r0 s.prembd 2011 hlkrion ot hnd .nd boildings *:r 6ded out by Ws EmpiE Enter
p'i*r (Pt) Limicd ri'.t csulred in iNEr in EEiurtlo. luDrus of hnd L,y Rr 345,43 mrllron and in@r.
In Bahads of blrldrngs by Rs. 7r4 mrllLn.



> NOTESTOTHE II AN(IAI. STATEMENTS
Fortheyear ended 30 September2014

dry byway ordividend or bonu<, prov
ationorfxed dses may be appried by nutonolanyde6.ta^inq

P€re,.i.e sh eslnon votins) unre.u,.d
Tem rnan.e.en fi.ar$ lnon vot nq) se.lied

Loagrermloans *cuGd
R.defrabecp ral prcfercn.eshireJ
lnoi vobns) 5e.u,ed

.en f cres (nonao( nq) se.u'ed
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> NOTES TO TI{E FIIIAil(IAI STATEMTIITS
For the rear ended 30september20l4

Ihe loan ]s kucd by w.y ot mortsaqe a.d hyporhe.arion wer modsase
a$etandpeEon. su .nreesof thednedo6of thecompany

ftebant€u€daqalni6utpar pa$u rharq. ov.r p€s..t aid tutuG rxed *ets of the company

rheearerccurcdbywayoffr6rp ip suchaEeon6red6sesotthecompanyandspedn..harqeder
p ant aid ma.hin.ry or saEllite raciiry

lt.loanwa5*uGdbywayot66tp&pa$uchaGeo.allrh.p6.nrandturuEixedeeaandperona
qu a €s of rhe drrecro6of thecompany

Thserereeorcdbrywayofppa

rh.loan war se.urcd by way orfir

or sharzrcaii Foodr PrcdkB Limed 6tPL) by the company.

rheseae*ored bry way orfi6t F,ipa$u hyFthe ion.haE€ @r allprc*nt and furure 6xed a$e$
.nd 6ut pai pdsu mongase over imndable 6x.d as*ts and peenal suaanker otth. dn*to6 ot the

50 | sbrk4r,j Mirs Lin .d



> I'IOTESTO THE FIIIAil(IAT STATEMENTS
For the yearend€d 30September20l4

or Rs. 1,35s n iotr porlr Rr 2110 milliotr) n.udes @rdue piripa

'llion(2otr:& 
8ar h ron)aMRs 273millon(201r:Rs 74r m [on)

i.hunde,therermof o'rsinalloinigc

insbllmensd!.upriitheye end.d ro s.piember 20ra aid d noi.ompla
whi.h Gpreenb a bEeh of ihe 

'er.urent llabirity unde, rh. qu dan.e.ontained in" As I PrcQnt* on orinan.rd n emen$l

Fu 

^her 
the ende tr as pat of 6 ian.inqrenrudur ns aq,eemenc h:ve rcnftr.d d ivid.n d dtrtibunon bv

rh. compa ny un$ ru r sat sfadion ot ramoud$du.duinqiharenor

Bank rlmired utrder m k_up

an:noementw- €nrudurcd toani
ro ;d rcFy.b e ii 6nem eq$r m
2ol4 that h besnfulyrepaiddudn bidhqorRs T6e3mlrionon

A5 perrh. ftnqement, rhe rcntud heconpanv does not deGut
a uPwarverw'l be.aLredonaddit

7.4 R.dem.bl.Dr.r.Eneshar.r(non-rctinq).uns*ur.d

ned+mable Prcrercn.e sharei (non vorinq)were su€d 
^ 

1005 to rhe sharcholde6 ol the companv in

comDany! f.i uG ro FY P'erered d v

of.velyinan.hlyeorlhecomp.n
.oivedon r *t in rhe rd o of r 67 o'd'nary shares ror every r,00o

prcfe'en.e lh er d a rz.e value of R1 I o s.h.

rf rhe cohpany rais ro pay dividen
of rhe invenotr be (onv.ded

I Prctercn.e :ha6 aronq wiih

ouar,nd ns . mou ni oa pGIere n.e r



> NOTES TO IHE

sha( ganj Mirk L m red cratuny fund
shak,qanj[,!insLhred Psision Fund
shar,qani MilB L nlred PEV dedr f uid

IINANCIAT STAIEMENTS

ulat ve diidend to be ndeem€d 33% n revenih

amount ol prcfercn.e sharcs and.unuaii€dvidend ro be Ed.emed 33* n eghth

ltheendollh..ighth,lallopUtlh
e dividend ro rhe company. An evenr

du,inqtherenu€ot6veFarwhkh any had rr 30sept.mbs:0r:
a.(ued r€ftrcd dvd€ndbrDero n Decenb.' 2009ar n inrended
ro pay rhe divideids ior F ods pon

'ennd 
ii5 obliqdioi i,.sp€d of peturEd dividend ro the tenurc of ru.h rhrres ar pe,the i.rmr and

.ondiiione ro $!an.e ofpreleGi.e 5
aro'ementioned tenurc ol6w yeac. c

try herd by iehred / arodaten unde

rhe term 6n.n.e .edi60tes lrFcn w
plant d o 9a shah ltrsposedotrasa p.dofrcnrudu.ing pro.es) as w
bus 

^e$ 
ope,at ons and lor othe, Du

emenr rhe ff n.ip: b: an.e wa3 payab e ii rei equa semiainual

2ol O th. company sign€d i sKond s
rems.The rerm 6n.n.e.edi6.des (Tt(!) e now rcdemabe in t0 e
nadhq ii March20r2.ndending in seprember1016.

52 | (hLqfj Dr hrimirld



> I{OTES TO THE TINAIICIAI. STATEMEI'ITs
Fortheyearended 30 September20l4

6n.i(e(e 
'h.aEr

r5n1

inna hetrt (itr.uditrq rM ovedrc

innrlmena tududine one ovedue
innalmennorRs. rom lloneB.h and

rin$rrmanr (indudinq one ovedue
in,allmenr)orRs.3mr lionea.hend n

7.s.1 Duringtheyea.A.kar sadkLim(edlrfcHolder)ere.uredareheme
exrcsu€ofRl40h]lioiaspal.fth

rn 12mo hry i*a lnai$ ofRr 2s
the paymentof a<rued ma uporR
orq 

^rrtundeedshalrrcma 
n su.p.

aser1TfChoHensx<uredasetrementarangementfr) henou$kndinq

,23 month: n.ding trcm ranu,ry 20rr tn November:0r4 iid a
$endinc of Rs. 49.52 mi rion.:

n waiv.d off and io fudher m kup(upro30septehber20rrRs
599mLlion)woudbeFyab3tn$ematuftyolou$tandingamountpovdedrh.conpaiymakenlnery

ith rhe tems oraraiqem.nt orh.rwne thir ananqeneit wI nand
vod.ndpt/fururema*upsasp.rtheodqinrnundenwlbeappi(abre.Asdr0sept.nb€,?014
the o usb ndine balan.e n re payable i6vemon(hlyrn.arhents(indudinqsooverduernnallments)of
Rs.3.33nirl oieidinqrl o*ehberz0r4

Ire TtC! e se.uEd by a h6r pdi ionosal perent and future
movabe6:edeeetofihe.ohpaiyandidp pasu notqaqe by depo3ii or title deeds o@,laid and



> ilolts T0 THE tINAN(lAt STATElrltl,lls
For the year ended 30 Septehber 2014

Les curent podion shown under curent liibi Li e!

..i dr*ounted, an imp h intercr
r 3 60% (208: r 2 e2% ro 13.e0%) ro .dve d $en prcfnt value. Ren6h are
and i. aie ofderau r in any paymenr, a. additional .h.Be at the Ere of 3} !d 20% sha I be p2'd ft. ie$ee
has the opuon to purcha$ rhe dets

tob.bomebythecohoaiyrncseo
lese shal tsyenfteadounr of rctu

€r.aeandthe Peiod inwhi.hthe5e

54 | sh*'.sqi Mir,s Limird



> 1{OTE5TOTHE FII{AilOAI. SIATEIII EI{Ts
For rhe year ended 30 September 2014

EiIPLOYEES' TENREiIEIII'EIIEFITS

ch$lf.duidemh.um.$.t

fiotu odr t45 @unt chtqeft

gg

r;il I

fi
+T

acdeminedaifolltus:

Prenr varue ofdefrn€d benefrt obrEations
Fah value of plan a$ets

Liabi ity / (Aset) as ar 30 septemb€r

th. n*med n rh: deined ben€6t oblisatim mr
rh.yeari5 foll@5r

9rcsnivaloe ofdenned ben fit oblrqaioB as ar 0r oeb.r

Benefe p.id du ns rheye



> NOTES TO THE TINAI{CIAT STATEMENIS

fte ioment in rhe tii, varue or plan:

lheamouatr.(oqi.edwercnd|d

io.(20B Rs.3.03m llon)andRJ 7 35 iion12or3iRs316mi'on)
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> IIOIES TO THE fI]IAI{(IAt sTATEMTIITS
For the year ended 30 Sept mber2014

1te prcent vdm or defned h.ndr obliq6riod tlE ra value or ptan aers and rhe urylu' o' &6.ir ot

knlv:lu.ordcingdbseitobligdioE

apdei(..dlunh. { pl.i hbirdB

tupdeM.adjus.nrm patr-seb

Ine seff iviiy of the dehnad b.ne]5r obrisarion b 6an9as 
'n 

rhe welqhkd p n.rpalaeumpr se u

rots.! on d.fr.d brn.ft ob&..i.n

the ab.€ enshrLty aMlysis ir b6ed on a 6ai9e n a n a$um ption while holdins ,I orher asuhprionr

wh€n ..l.ul.ring rhe $nritivity ofth. defined benelt obngatron ro iqnrh.anl acludal a$umpir.ft the
eoe hdhod (presenr vrue of rhe defned b.neft oblis*ion ciculared with ihe pmj€ed unit cedit

pe od) h ben applied wh€n clculating rh. defned b.nefi
obriqarion c(oqnrEd w rhin th. sftmanr ot hnandal po ion.

Presed value of d.6n.d beneir oblrq lons

Lhbrlry / la.s) as at ro s€prembe'



> iIOTES TO THE FI]'IAilCIAI. STATEMTl'II5
For the year ended 30 September 2014

ne mMme.t in rh€ de{ned be^eft ohlrqarlon oE

ft6. value or defied berefit ollE

Prc.ei* value ol defined ben.ir oblrsarions as 30 septemb.r

nF ffieit in ih€hnvalE olplana.6.{5 of ih€ t€r ir asrdles:

ErpEH 
'€tuh 

on plan *ds
Conlributbns du ng theFar
Ben.6$ oard durrN rhe F.r
Reiuh o pl,n 

'seb 
erludtnq hte'e* i.ore

F.n 6l@ a5 ar 10 sephob€r

fi. amdn1s Eosnired in d€ prc6t and los reunt arc as tollow5l

*Btd dum on plan dPts

Tobl, included l. ela €r and wag.r

the amounts €.qnrz€d rerc in.luded ln rhe ptofit tnd

Tel- hduded h lal.ies and waqes

-\paru.ldumonpldnr,s ak r.beTilion r0lr: Bs 49.!m'I'on)

fte priftipalxiua il.$!6pnon! used weE as iollosl

Erp€ded dum on Plan a$eie

Awaqe qpeded rcm:lninq @fkins lile rih. otemplovt 3
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},IOTESIOTHE TINAN(IAT
the year ended 30 September20l4

SIAIEMEilTS

Plan.ie$ aE.ompr s.d a rorlowsl

ranva[eorpL:nrdr ncludeordi. ecodpanvwhoseGrvaueeas
{30sed be'lol4areRs.o99nrlion (2otr:Rl 6I6milion)and Rs.037m ni.n(2013rR:5!r miLlion)

rhe prc5enr va ue orderned ben.6t obligation, theGtvalueorplan a$e

Ihe snsitivity ofthe d.6n.d benefrt

d oi a . h: nse n i n .$un ption while holdins all orher asumpnons

when .akurat nq rhe sens ivity o, the defined benehr db rq ion to sisn'fi

'he 
merhod lp'esenr value or rhe defined b.ieitobl'saiion Gkurated wtrh rhe prcieted unir dedrt

merhod the .id or rhe repodinq Fdod) has been applisd a. when .akularins the derned bemrit
ementof fi naic6l pGition



> I{OTEs TO THE fIIIAI{(IAI. STATEMEiITS
Fortheye ended 30 September 2014

!o cuirc rPoino of Lo G

uabllltle3{.tnn.s.s bje<ttofn.reloF

11, S|{ORTTInM30hnof,lrr65

-shonlelmlnt Br fre€ 6.ancrhq

A5 Frll* orrghar,:.trhi.r, dlpfrmnc we 
'ir'breat 

a m* up Enghqnm 9.6996to 116a96 e013:
10.0396 ro 12,t096) on the odsndlnq bala*€ n Fnth.€i.
ouror{'ebtlb.lan@,Rrr77h i4(mr3:Rs.210mirrr..)aEpayrbl.h6pdoaRM ng..ribt
[n6 *nidr aE ae,nrbr€ E at r0 s€pr€mb€.20]4 { a m.i{-ug ft ot l1lt96 b 12995 (2013: 101696 to
12.096) on $€ ending balak or p.nrhe@r.

ne<!rcg& ruinris frnames.rc s.orud ,saind pledse d rdkjn-tid.a.d harhbhl.sflitised
Esitued ttyporhea{.n.haqE 6 prcp€ry, riad and €quipmnr and urenr 6s!6 ofihe (mprny.

& ps rh. oigh.l a*ilni*, rhek 6nak€5 mn .valrrble ar a m* up 6ngh9 nsn 11t496 b 1t_17!6
{2013: 10-9396 to 1r.5aq, or pan tl€reof. Fo€r$.urei.y bMNings kF aBllabre at rulk{p 6t€5
ba*d on u3ofi dnstng lrom rlirs96 b 335s6 (2013: 1.13% to 3,359(),

odofthe @l bah.@ Rr 1.1@ nillion (20131 23.i3 mrllbn) aE par€hL h ftsp€dollw wkins..plt t
lrn6 whkh aE erhbl. ar d 30 s.prmber mr.{ ar mlft up of I r.a496 to l3.t3e6 d th. oehding
h.l.n.. or pafr rhercor.

Iu assxegar€ qpon ind hport fnaM8 a€ sdrcd ag€inn lbn on dpd onrracE and i6t daE. d
omnt ar* otrh. conpany.

11,3 shont rilnt dtr-6rn.r6g
h rpl*na unqured shoft Em leE{ tue nnakrnq prdided by a rw{ ,s.r* ior finafthq t6.
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> t{olEsT0TltE flt{Al{(lAt SIATttrl Et{Ts
For the year ended 30 s.pteFb€r 2014

l2,t IGde.rdirots ii.lude inte€n frc.:mou6 due to arsdaled @mpanles amounrlnq b Rr 0.14 mrllhn
(mr 3: Nill ln th€ ndmal @ue orbudn6..

l2l The are rnr.6 trc. and rctundlble on <mpbnon of.onlEd

r23 th& ak inbGilre.nd r,I.*d *pen*5 rntud.d b, Elaed pa^ier oi b.har ofthe c6npiny:

,dbks for sl. of prcpen , plant aM equlpft,t
rd6rc frcs.GtoftE

A$*iabd und.rtakhgr

's.ler Ex and dd$ dury
wthholdinqr pry.ble

wo*eE prcft panBpatron tud
Pay,br. b prdidert tund
Pay:ble b pehion and Eaturrtund

shakrqa.j Fdd Prcd6 Limnd

i2'4 lYb*.R pbii p.dkh.d.n tund

tulaNe r at 01 ocrob.r

l.tecir on turds uBrz.d rn $e caFany! b{nBt

Le$: Amourt pat ro Mrle6 duing tn. ,€ar
on b.har orlne Fund

B.laE. ar at r0 seprmb€r



NOTESTO THE TIt'IA (IAI,
theyearended S0September 2014

12.5 n.ruded ii orh.r liabihies are lion00t3:Rs.3l?m on)rn resp.d
or prbable os tom pendins litiq:

STATEMEIITS

per rh€ managenent! bei errmare aqa nn v ousdemand.
ntned bv the comFnv

the above prcvision: haE been made d
rais€d by rh. sales rax aurhortier and rhe

Liabilris,gahn *ts abred 10 6Brce ler6

13.1 rhtsindudera(uedpribGn ilionQor3:Rs6479nll.n)

i:r Ih s indrde5 rinan.e.on of Rs.576 milion l2o8: Rs 3rT milion) w

0i) rhe.ompanyh ksued a pon d:red .heque nfavou,ofrhecol*
t r402mil'on 12orr: tu.

(iir) As rcfered to in noi.1.2, thec
of asds, dentiied in the

he nde 1 ,, the bidqe ra.il ry .ou d iot be.ome opeGiiw .nd
.tuedma*uPbdedon

dse6iri(e aqremenrotr i6 rcspedlv. boi@inq<rorhetune
of Rr?,466mi ion.Hzdrhema* upb€.ns.aueddthetmrof orqinalaq@mens, tmu d haw
b.en hsherbyR' ra9.53 milLion (2o13: Bs. r49.53 dr lon ) app'oximater,

Ihe comDany hd L.ued ro lowinq quaranree.

B:nk goranree of Rs s55 m Llion (2013 Rs.9.55 n rion)rn tavour ofsuiNonheh car P perines

ap.n frcm.bove, ourbnding refle r5 miriotr 12o1r: Rs 53s
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-^ h. * dx o; ftekmsdb
*i pr".-t*,,r" '*t'*,no peialry r hall be levied by rhe Lende6.

(rv) fi€sndhHqhcouit(ih€cou^)inrhe. eofKa.nre*ileinitsord' 
benefit or.a; ro&id or min m

"- ^", ";*."bk "a" F.,
.*'.ae-."".r-ta.p"
h^ed nrhd@"rrnftel'ohrofrh 10' 41"' enroa' /ro qdd n l aLn
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rbhlio,I tr.1'!d,?r1d' F. r

on i"b Jno- 'T pore . .f+ Fd 'no e1 r\e PLn db 4 -' ^d. 
ror'

mrclonnon6@r01\o.so-c, 3'

"im;iLL u nooiso,r qr",T,.

coi, h'o q..unpe.'.o. tsqd

rhe aompany h* the rollowins .om

li) coinadr.r.aDiti *peidrureamounrlnqtoRs T6t3mrlion(20r3:B 7226millon)

lii) aont sioracquRtonor ntnqibleGompur.rsftware)amou.rn

(iii) conna.$rorotherrh3n.ap a expendrturesR'T3r m rlion l20rr:Rs rl05n llotr)

li,) fteamouniorrutu,epaym€nt d in whi.h th€s. pavment wili

> ],IOTES TO THE TINA (IAT STATEMENTS

For th€ yearended 30september20l4

bie,thanon.,tdandnot er th.n 6ve ye,s



STATEM ENTS> NOTES IO IHE TINAN(IAI.
Fortheyearended 30 September 2014
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> IIOTES TO THE TIilAIIOAI. STATEMENTS

Fo! the y€ar ended 30 Sept€mber 2014

r5.r.1 d+dolp'otsrt,rl. .nd.qulDo.d

6o4n9^<add
yfrrP,ld,d+d

15.r,2 ne b@d ordi@ro6 inthen meding h.ld on 23 May 2014apprced rhe $le offrehold land masu i9
r 3.r r ao. llftd d xdh Abhna rehrl and drsrrrd Jhang to w5 crcldt Hded lPrivab) umiied, rn
6qrd.d unde'iakins ofcEqtsrelahd allied Predud umih4at. nesdkt€d prke otR! 362s hilis.

t5,ls lhe compa.y basee n! valuatron of.r.Erhq a$et suspect io rmpaimed up.n slu*ion p.doimed b/
an hdep€ndenrvalu{ion ape .

r5ri 16€ .aiyins amdnt of rrcehold land, blildinqs and plad :nd
mirim (2013: Rs. x734 mrllron), Rr 329,23 mrrlro. o0r3:3!.
.e$edirel, had $ere been no rsalu.fion.

mchinery @ld h* ben Rr 245.47
r50.c milrion) and R3,2e7.75 mirJidn



> t{0TE5T0 THE flilAiloAl STATIM!t{IS
For the ysr ended 30 September 2014

1sr JiE d.Drcdatlon ch.ree has be€n

lsrr lhe Comprny rcvles rh. u!.rul liws of prcp€fry, p,a.t and equip,aent on 
'esular 

basi' Any .hrg. in
e*imaB in firrurc ys* misk .fd rhe .anyi.g amoufts oI rh. 6p.diE ltems of piope*y, planl and
eqlip.Enr $rh the.sEpsdnq cfie.

lr.2 C.rtul m*-ln-rDs6

advan.ee srv€n tor @piralm,( ln Blsres

- Plant ann m&hinqy

Le$: Prcvrron asaint debtrul adva..es
Les: lmPimenr .hrqed duiiq rhe r€ar

t n* almd due ro an asdaied cdpany 
'mounrins 

ro fia 0.2.6 million
(2013: B, r,17 mrllion) in rha nohal oue ol bus n6s

15,2.rP'ulaonltrhnd.ubrtulr.lernor
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>N0 TO THE FINAN(IAt
ended30September20l4

rts STATTMENIS

lrdeed rodate on.dv:i.e pavmen( made bvihe comp.ivro' pudae

.ei.onduded bvsaeemEnsineed ltunLrmted A!:Gsurtor

167



> NOTES TO THE TINAN(IAI.
ended 30 September20l4

STATEMENTS

s ba:ed on en mated :veiaqe yie d ol 633 1:0r r: se5) m:unds pei ad. on
.u.vared aea of r395 (20i3r 2{)a
Qor3:r4l maun&p€r:creoncurivaled3reaorrr2QoB 36)aft'

i7.2 Nrircs(20r3:rm:.'etrebte uedat..onofRr ni (2oB:Rs 4oe

cain/1 o$)ars nsfrcm.hansesrnf:rvarue
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> iloTES r0 Tlt E I t1{41{CtAt STATHrrElrrs
For the yoar ended 30 September 2014

l..qufty iBrrurenl3 of .isr.tes

rl.r rn.quit rBku'mB.f .sod.t t

&oqhtfoealda@nt9o'@n4!tsn|on'ffi,
pro5ts.nd 

^<*i€ soodwill K.gniaddirudy in
p66t and rc a@unts

sh.ft of movlmnt in lelg dunng $e ylar

Dividsdr rervld duins the y€at



> I{OTEsTO THE fI}IAil(IAt SIATETIIET{T5
For the year ended 30 SePtemb{ 2014

l&2 h.sllt l6hn{t .f.$.d.b

atu!6rs,I,t.ad Ath.t tutLl lt d
2-992,053 Ool l: 2,720062) tult Frd odinirv
5hai€! or R! l0 sdl hdusi€ or bonus i*@
@l0%du.9theye,r
Equrvherd:4.32!6 (2013:432n)

shardl.,l Foot rrod@ unfi.t
74654196 Ool li 746s4,596) fult Faid ordin.rv

Equity H.ld: 49.24ft, (2013: 4914961

,0-r.r rnBtmnk in ,sdaEs hclude soodwil .mnfi.q to B. e39 mrlion (201r: Rt 3239 millio.).

r.l,2lhccomFly!$.Eof6rBU6ol6pndp,\eUb\.llofd
tr1 \ha,e of the a* r'fr lLd're q@dw ll, dnd ri.b'Iries a. a fol!'s:

R.YdG ,'otrr/[.s)

- 

liu,€ |n th@ndl 

-

R.tNr PDfit/llos,

.F@ serand Ani.d P'.du.ts Umrted
shaka@n) tdd Prcdud um[ed

-(iuE 

In iho!F.d)-

cEent ste.l ahd A0r.d Pmdu6 udir.d
shakaqanj r@d ftodudr umrred
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NOTTS IO THE FINAN(IAI'
rhe year ended 30 September 2014

sed onaudred.oiso d ed hn.ktl

dGshaowmerhod'LoqYwhkh

weqhledsvenge.onolGpial.fapproxmely]5]64

IeE *d r..onven $e .ompaoy kro*
hrri€anlM 5Lmtd.ourdnot

Era , lha .onvsnon d . or I 6 s.p

STATEMTNTS

,ry



> [0TE5T0THt flilAil(lAt STAT ttitTS
for the y.ar ended 30 septernber 20i4

omaJerrod6rJrr&d
Nll (2o13: 536,31 4 nrb p.ld o.dMry sha6 of Ri l0 ach
Mdtd vdE - NII (20r 3; R.0.33 mirton)

.M.tuts.,n.tlhrdqL,,thd
,.2qcr00 (rl*220,0(D)irltp.ld dditrryshsorR! l0 *h
iuu.l Furd.- or{ {d

Meorlr9,055,0r4)unrEotRir0dch 13.3.3
, a*dvalue-N Ao1,: l50Is million)

Nni20r3:r7.675,29aunnrotRr10€ch 13,3,,4

l,la*etvalue,lrll20Ir:n!.202.11 million)

1&3.r A$.d&d (onrsL.

crld sLndad T.lsmu.tcaiioB Llmlted
300,000 (2013:3o!0Onr! p.ld ordnary as6 oafii 10.id,

rt3scr$d*rE Lr flu. r.h

Dis$6sr of snaetunrts
rarvatue sah du ng the)€ai

le ol19,07 nillion unirs erulEd ln a pirfr oftu.3636 nilllon.Ihe proced'
*e biantralt u$d aor the rcwftnr of bqrcljnqe noh Stand.rd chafter€d Bank and unned Lnt

lsrant 243,53 mrll,or..alred on ele or17.6a milio. unic nslhd in. prc6torFc. Ia6l2 mlllir..ln.pl.e.ds
Nrc sbsi.nri.lry us€d tu rhe Eparn..t of borehqs nom united Ba.k Llmited.
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! &3rclnuLd* lnokmt L!* RolnL.d

RdeR.dd! ng rhey.ar

rB.t,rrnvBrmtu lnh aa.. BIG of nr t9425 nillld (2011 R!, 92L49 million) a.d m.*€t value of Rs sal
mlllion {2011: Rs. l,l t7,94 milli.n) .E pledg.d 6 suritv as.inn long tem running 6nanG .nd lhan
hh hoturngs6 Ejtredb ih ME7a.d 1l 6pdiE

> lt0TES T0 IHE Ilt{At{(lAt STAIEi,lEilTs
For the yer ended 30 s€ptember 2014

19. LO C IIRfi LOANS, AOVAI{(E' DEPO5ITS
AXO PRIPAYMEXIS

rdn to sua Nodh€m Ga Plp.llB Lrm,ted -
6si&Edqood

Le$:cu.rdp.nidsh nundsshonbmadvaM.! rs

ldvineroGekMa na (tuEh) Limttd
onsideEd dout'tirl

l€s: poi'ion ag.hn doubtirl B€ivabl6

19r PErlio. ls.lnn doubtftrl rell.bi.r

PBvision dufnq the r€ar

re2 Ihh.eDEFt' a. un*utrd lo.n dM to sNGtL lor de*lopnent ot l.fErructuE for !upp, of 9- to
th.prfulpaltadnvM' {p ir ch.ded nthe Et.orl,3e6 pcr.nnum.IhrtaMd r! E iv bl.ii r o<a.r
annual insllms eMlnq Mry2017.

1e,! Ihrs .epEE tr pr)4nent for M apanrenE in th. cR* Ma na PDlElt puEu'nl b a s.trl6.nl
-*md €nr€Ed .h bv ih. c-isry and rh. r..mr G.\d sbndad rMehrnr sanl umEd
dsE,h@2oo5 rhe @*r-.t.. mir { $.,'t h.,benhrnd'itd' mrIduebd'h.c,€
bdyen D.,efte Hourm aurhorN 

'nd 
rh. d*loe,. A5 a m'.G or ,h.ftid G6oar Sody MealrE

of cekMeiMa.tio. commrtt.€ (cl Aa), held ln s€ptmberxl z th€ rcsumpiioh otdtuct}on Ntl li
sfill un@l.in in @finuc. coh*qenllt b!.d on ptuIene pnrlpalth. C@ptiv proided th. ab@



> }IOIES TO TIIE'IilA1{(IAT STATEMEI{TS
For the year ended 30 saptember 2014

fte defen d h li,bi,ity/skt @mEls8 lemFEry

R.valuatron rrylur M prop€ny, plart a.d equlpme.i

o€f.rcd tax a$.r 6n bx 1016 erihbk for.arry roBad..d thoe EpEenfln! mtntmuh rd paid
aEilahre ior a'iy toMd dr 113 or the r*ome iar ordl.ane, 2oor ac Roghdd b flE ed'nEr
th. Hliztbn or clrted tar b.nenrs thrcugh ftt(e bEble p66$ h pEbabl. The ompany h6 nol
E@gniad d.t .rcd td ass of Rr rr4l.73 million (20r 3: R' 1173.32 mirri.n ) rn Grp.<rottax loss and
R.27r.70millbn(201]|Ri230.13million)rncsp€dofminimumrarpardand allable tor oryioM.rd
uarr3ofrh€rnom.T odin'nq 2001,6 suffrddt tax prcf*s may not b€ availabla b d rhes ot in
th€ fors@.bb tunrE, Mi.hum tax r6rd uh I I I aqEegarhg ro flr 271.70 million murd .ot b€ rvaihbr.
tor @rry formrd agahst futu€ d liabiln er tub*quentto ye.B 2016 rhmush 2o20.Td ro5$e amounthq
ro Rr.47262 nillibn, tu. 39(M9 millio, tu. 73129 mllroi, Ri. 51.77 mllllon and Rl 661,75 mrlltd expiE tn
ra ye,2016, mr7, 2014 201e 2010

2l,r 5!o$.rd$:..!'nCudeiEmrwhichruyBLI n6"en.rpibl*Fndnu?bur.FdoBhqu'erbL.
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> NOTES TO THE FINAN(IAI. STATEMENTS

Forth€y€arended 30 seFember 2014

odsrmountingroRr 4reosmir'on l20rr:Rr IsTomrLion)aGpedsed
wth sde6 as a.uity arinn biq Erm nninefnan.6 d+dtkrmboiiowLnq!asrcferedroin

vaueamou^tsloRs637mi ioil,olr:Rs934m ion)

hak.'eaniroodProdudsL mted(sFPL),an 50<ated.omp:nv:mountine
roRs o4emi ion(2olr RJ 2 r6nil on) nthenomar.ouueo,busrnesan

at@nh4qy Linned auakd
I2,510,53212013: r2,sr0,s32)rulypa d

5r r5r Pors 5r,r5!lru YP:id od nary



> NOTES TO THE TINANCIAT
Forthe yearended 30 Septemb€r 2014

STATEMTNTS

f Rr r246m rioipors:as.r24.66mnonlandma eivatueof R! 2qr0
milionl,olr:R5'247,rrmibn)arepedqedalse(urqaqan(5hortiem

Advan.er .oniid.red qood

Advan.es .onr dercd doubftrri

onsdneddoub$u

R..er:b atonGo€mment

se.u.iiy depolns .on$d.ed qood

Malq nsaq:inn banr quradee5

res: Prov <ron sqain * dou btfur G..r. b e5

11
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> NOTES TO THE FINAN(IAT SIATEMENIS
For the yearended 30 September20l4

(,*ce neel and Al ed P,odu* Lrmited

shaklqaniFood Produdr L mned

orma .outre orbusines.nd

tBupeer inrhousahd)

(ounBonqestom0.l0%to6ooqlrlr0rr:o r0*to6.00ei) per"nnufr

rude usDol -i Nill20r3 5,35rand tu6J6rsp0B:635)



STATEM TNTSNOITS TO THE TINAN(IAI.
rtheyearended 30s€ptember 20la

I

'-" Lall 'L- L l
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> NOTES TO THE IINAN(IAt STATEMENTS

Fortheyearended 30 september 20r4

e opment n. ud€ to owiqin€<ped

sal.r es, w.qes aid orhe, beneha

aonJu ran.yand advno,y seruter

Lonsem oans,.dvar.e.,depoiii!:id €.eiv:b es

5Aa6

6biidudar.lowiq

79



> NOTES TO THE TINANCIAI. STATEMENT5
Foriheyear ended 30 September20r4

s: ,ier waqes and other beneib

road nq andud oadiiq.haqet

Wo*e6,Prc6t Pati.]Pal ofl Fund

Faiurue adiunmmt orasr ortr. df r

2113
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> ilOIESTO THE 

'IilAIICIAT 
SIATEMEilTS

For the )€ar ended 30 Septembe. 2014

hdf,.na fi.nidtd,*

Dtuidend home noh rcl:r.d Padies
Garn on m.*ed b madei Eluatlon.t rn|etsn dt swap
pffi 6 -r. of av:lr.ble ld s.ld rrefrents
6ain o. tansfer of equny rMstunr to
&ailable tu el€
Rebm oi bank depo5its

PDp.n, pl.nr and equipmd

uabilnGr witu back

' wodedpiofit pad.ip lo.fu.d
Du€ ro scruity and p€nEd tunds - related pary

- Due b prcvlde.t rund - Glated party

aink.haEer @mml5lo .nd eri* dut

33.1 This iklude peMnies:ggreqanns !o tu. t lt mfllon (xl3i tu.t.7t milli..) levl.d bv fin.ncklinniturionr
due to del.yed p.yftnt5.



NOTES TO THE FINAN(IAI.
theyearended 30 September20l4

STATEMTNTS

53mlonQ0r3 Rs 3,4795mir on).

aiysviewdiffeIfiomihevewb[ai
ar th?a$e$menrnaqa:.d where t

r-;;t1.',,
tr3.lot 

]

"*

r:x ertbd for in.ome under presumpr ve hx.egime
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> NOTESTOTHE TINAN(IAT
Fortheyear ended 3O seplember 20l4

STATTMENTS

35.1 saskllos)/e.nin$P.rrh.r

lLosrproft tor rhe year

(Lot)/eain nss Pe, share ba5 .

3s.2 O ur€d(rosl/. .insrpersh.G

red by .drun nq rhe weishted avera

ro.onven r,coo preibrn.e sh er n
rhedi utedEPsihe.onven beprcre,ence5hd6ilea$umedrohivebeen
: nd rhe io$/profrt s adiu ned b erin inaie r he prcture nQ dividend

llos)/profii used ro dere,miie diruted

w.ishred averase number orod darysharcs

llos)/prcfit p€, rhare .dl ured

Th. eftecr o, .onwtr on or prere€n s anr 'dilutive ,or the .utanr yeat

\ b Rq-'r /rrr | 8'



> I'IOTE5 TO THE TINAN(IAI. STATEMENTS
Fortheyear€nded 30september 2014

lct n)/ros on sa € or propedy, p air and equ pmenr

cah on rinnerof .q, ry inv.nme

(io$l/prcir bero'ewo*hq.:pia.haiqa<

84



> ilOTES TO THE IIilAl{(IAt STATEMEiIIS
Fd the ye.r ended 30 septemb 2014

3r. nE$uxEi^nor{oF(}llaf lxcclrrlvED[EcroisA DExl(ullvas

37,1 rh. assEgaE amont d.EEd ln rhe 6N.dal *tm* fo.the vear for Fhun6t@ lEludins ctain
b{eflr tolfi. fullth. Nlttnq dirc<rnr.nd eulNs ofthe companv h as tollo$:

Conribdid b pdld.nl fund,

3r,2 rneinrEddierffi dodhdudearydD4inesFtotdtuErd.n6bsr6BbdE(h€f EKrn€

373'I}leaomp.ny.leprcvrd€sm0116erdi6whh.6parymdelned@6ta€lflclliler.nddub

t7, AgqEgar€ amounr.haE:d li rh.6n.n.hlstateGnlsforrhayt f.il*ro7drrcctoEQor17dirc.&s)
w8 fu, 3,0,000 {]0] ]: Rs' 290,001

r€. PnovD{{r iuND iET,AIED Drtq.rosunE

lr]e llnpaiy oper€s a p6,td.nt tund roris employ.er as.xplahed ln nd. 3.24.3

IrE f.llowhq rniomarion is b.s.d on 6nah.ial $teme.E ofltE Fund;

Peffige otrnv€nmdtr Nde
fte b@kxp of investftils rs as tollo$l

Ord'Nry fi.6 - llsd .ompanl.r
P,€lFnd3h:es lKld.mpanh!

Ih.fund hasm.deh€tmer*in boththeodin.rysh.Esahd pr€feEf€5h €t oftne Comp.ny whld is

hor an rin. widl rh€ rcqun ne^ts of *don ?27 of rhe c6pank5 odlnan.q 1934 and.he tul.s fomuialed



> NOTES TO THE TINAN(IAI. sIATEMTNTS
rortheyearended 30 september2Ol4

rkcomp ! h35 emdord rorNne nlmbs ofperon-i

<].!ediniol.37'o(hel5qnihcintt

r6!dosw[hF[handgGiulyilnda<ou
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> NOTES TO THE FINANCIAI
Fortheyearended 30 september20l4

STATEMENTS

oniheb lsof l40days(2013:ll5day,

.olsuearcaneaid iq!drydui.t)

on rhe bar sofr0rd:tr12orr:106d:ytMll nq

on rhe bar I of r 34 days pol r: 206 &y, work 
^q

capa. ry konveded in :os.ount)
Adu: p'odudion Gonverad i ?os.ounr)

onthebslsor240dayrl20r3 25r dayn



> }IOTESTOTHE TINAN(IAL
Fortheyearended 30 Septehber20r4

STATTMTNTS

f1t"lrlt E

88 I sh.k4fl NrirsLiri.d
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> NOTES TO THE FII{AN(IAI" 

'IAIEMEilISFor the year ended 30 Septehber 2014

0)

I1r Company!trivinE expoe rt to a vaieiy of nnandal 
'isk 

ma et rrsk (io.hdins.urckv sk, fan

valkrnt€nnftisk,@shieinhrddredskandpi.e sk),d.dnd.lahdliquidtv sk.fie.omp.nv!
toos o. the unpredlcLbiltv ol 6ian.ial ma*ers and *ek ro

minrmis. po@nta L .d*6e etk ts on the .om paiy! i nancial penoma ne. ne omp,nv uss de vallve

6Bn.,l innrumed to hedse.edain firk exposu.e<.

Rirk manasemeni ir cri.d our b, ih€ hn.nce and nsk hanasement d€panmehts u.der pori.i6 apprcved

by the boad of dl'<!oB. 1lEF dep:mnE saluaie .nd hdqe inancnl n*s ln .lose (o{psarion
;ith rh€ (omp'n/s opeBnnq unrti lhe b..d p..vid.s princLpLer ror deGll fisk mnaqemeni d kll as

policies.mdnssp.df(a@r,$.hasloeign.khanse rk,inere*hrerr.(crcd irk,u*ofdefiatrF
6nan.ial .*u mens and non.de variv€ 6m nc al inn,umd' a.d invenru ofex..s liquldry

curencyd5kathe'iskth.rvaru.ofainancialh*um.dw nu.ruate duero.hai96 in iorciqn ex.hans.
.arei. aurcky lisk a es mainly whee rccerable! and paya bl6 exLr d ue ro t6n.a.non5 wiih forcign
b@s and suDDlier.fte.ompan, whec @ns de.ed nee$ary us.s money ma et botreinq ontads
aqah5t rc.eiv.bres expoed to torersn .uren.y drta

Th. company tr expoQd to.urcnq rk aisins on ry wit Esp€d to the un ited sbtes Doll lusD). The

compa ny has . m n imal bank bnlan. urcn.y I sk in te5ped of Ems.
aurMry, the company! rorcisn eKhange sk exp.sure is rcnrlded b rhe amouna €eivable fiom /
Fva b e ro rhe rorciqn ertit es and 6eh at bank.Ihe cohpary! erp6urc to .urcn v i sk is at iollosl

r.bsffi E appLi.ddi 4 rher.r

At r0 sertember 2014 if rhe Rupee had weakenedhh@rhened b,y 10% asainn lhe us dollar wirh all

othsvalkbesheld.onranr,pon-db*ldth.ye muld have ben hisher/ l*r s undea mainlv as

a rcsuh or ioBqn ex.hanse $iirloss on t6ndation ol Us dolladenomlna@d $od r€m b.r@ingt
tade Keivables.nd .ash and bank baLin.es.

Ine rollNi.q siq.iltont ex.hanse



> I{OTTS TO THE TINAN(IAt STATIMENTS
For the year ended 30 Septehber 2014

EqlloMjlilitrelllyjt

are wirh a I dhe. varhbl.s heid.oniant, of rh. cohpany: ror b.rore tax and equiulhe Conp.nys

sheldby'heompyand
mpanyi5 not exposed ro.ohmdry p,.e rs( ro nanage tsflce

r skadiiq from rivenments inequn

pa.t of i.re6e ol the (5E r0o nder
ndexhadin(a$d/de.rcJedbry]@

.onsbntanda the .omp. ny! equ iry in ntu meits m oved a<oidinq to rhe htsiortai .orel:rion w r h rh e

K a.hino.k Exchanqe 29,572 21944

( a$ 6.d ai.vairable f.,sale.

The.anling va ue olth.6nan.ra 6

L.vel l, auoied m kd Pfter
Le@l2:v,lu ionte.hniquB(ma*erobreNabe)
Level3 Varu ionie.hnques(non.ma*.tobsenabre)
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> NOTESTO THE TINAN(IAt SIATEMENTS

sho{ tem invenments Avalrab e ror sale

Lons te'm invenment Equiiy method

195,721 - 6'5,14 942,!99

& th. .omFny hx no slqnifican
indap.ndent of (hanges nm k.r inieren Gtes.

".,.,,"b.'."".p."'.".'p".y omlnated rn Rupeer

th6e <s 6 the ompant Gkd.B rhe mpad on prohr and ro$ of a d
nen,iorarc runon,forr ab ftiesrharreprcsenrthemaio'iniercn bedrnqp6inon5.

." d, Li !,Je.F'ouahprc6t
o b \ a4"ioei. u.qenik _

d o iq mno*i 95hddb"q'hasher'lowq

^hr;de . dbl$Fo oNdr
:s5 m lion ) h sher/ owet mainly a



> iIOIES TO THE TII{AII(IAI STAIEMEIITS
For the year en&d 30 Septembq !0r4

credtn*a*esfron@3ha.doshequtvJdiddiv.uvenna*t.thnrumenEanddepGhs*lrhb.nksand
fn'ncral i.nnudo.r, .5 *dr a.Edit expcures b whoh$te and orh.r dtuh.q inctudt.s oue.dhs
rcelv.bl.s and trman€d nanndioE For b.hlc and fnai.hl idnulionr oht ridep€ndenny ded
p..ll6 wlrh a shs dedtt Edng aE xepcd. lf cultoM aE rnd.pend.iiy 6ted, thes. nriss an
us.d. lf rhd€ rs no tndep.ndd djns, mnagEmd asss the credn qethy ot rh. osromer tlkt.q
lnro *@d iB 6n.Etal posnion, p.* dp€ftne rnd oth.r aado6 tndtuiduat ftk timis an d b,s;
o. inr€ro| q tul arinss ln reda.e rhh timits i€t by the bed. nE dnie&n of .redn Ihi6 isl<!l, y monoEd and majd sles to.uston.E aft sfrhd in osh.

rh.@n n9 ounr olfrmndara$eB repen$ rhe mximum cEdti dpc
bdldit sr. rhe b.l.n@ $d d.r w.3i

Ldnt rdvanes and othd treh..bl.s

In .rcdn * m liqurd tund5 6lrmrEd beuF rh. onrer padr€s arc bahtc wfth @l@b, hlgh d.dn
dinsi,ftrCmparryb€lr.wsth*itnnderp6.dbmisoncnr6g..of .rcdh skariboeo{Et
spred *ra l.lge numbs ot@unrer p:dierlhe.omp,nydes mr hotd.ny.olhr€d oranydher.rcdir

to !6de Eerhbl.r'n. 4hq of rade reervablB i! as fotrlM:

fie h.BqellEt enrrule th. Eo8:b y ot rade E€rvabt6 6 rh. b,sis or inaMrat poadon .nd
past hlstory of IG.utumr b,sd on lh. objdrv! *rdene rhat ir wln mt EdFd rhe alMft dk tM
th. pdiolar customq.rt* peision ir nib of bythe Comp.ny shn ir.xp€.t! th.r tt 6nmi l@
th€ balane d@. Any $bFquent re . ofi, ra cndttei to lnm

I

92 | shrt .!.{ Mnh $ritd



> I'IOTES IO THE IINANCIAT SIATEMENIS
Forthe year end€d 30 September 20r4

rh. aed 1qla ityofConoany!bank

Asenry lBupee5iirhousand)

=E=2!E:
ouetothe(ompany! roiqs6ndinq b

otheconpaiy A(o'dinsrrrhercdrriskithiiimal

iiy willen.ounter d r6(ulty ii mer
frnancial Dblities Prudenr iqu dity, suri. entcah and ma*ebbe

pany! busineses, the 6iai.e

and c.jh equvalenG (note 26) on rhe bass oIe:peded 6!h ilow rtr a

m:naeemeniportyinrc ve5 P.oledi
qudrv 6rio< aqainn



> NOTESTOTHT TINANCIAT STATIMENT5
Forlhe y€ar ended 30 s€ptember 2014

yl6nan.nr ib rities inro.€ ryanr maturity s,oupings based on the

v iable6tesho4Effi bo owinq!

v rable 6re <hotr rem borcwings

6669,301

and I ab rities Efl*ted n the ll.an.ia

raded n:dvena Gttsb edotrquoredmrketpr.esdtheb,ian.e
shedd.t rhequoredm:iketpr.eu

ied d on and e kned fo'

valuer Th€ r.n va ue of financa

94 I sbr,{4snj Mirhr.rnr'.d



fll'lA[(lAt> l10TESTOTHE STATEMEilTS

.3.t frn.n.i.l hdEn.nr by d.q4l..

Advan@r depotg prepaymena .nd othe e.eivabr€r

Lhbiliti.s aqain* ar*ts lbid b 6h.nc le*
thodremboreinss <tr.ed
IEde and dher pay.bres

ti,

ttD

Ih.3d'd!polkyilbmalnh]nan.f6(]ent.apiElbaP$asbm.inb]nl
.onideneandtosuri n rh€ inucd*dopmst ofrB burnerlh. boad ofdk{to6 monnoE the Etuin
on aptJ 6ploy€d, whi.h rhe company defnes d opeGiins imohe dMded by total @pital employed.
ne board ofdrrcdo6 ako monhob rh. l*.1 ofdlv dends b odinry fiarehord.r.

ne @mpany! obj.dives wlren maBsins .apital a€i

bnGgu.drh.ertityt.birrtybontnw.srsoins.on@Dethatrr(an@ lnu. ro provide rdhr ior
sharcholder and beneits for other sbkeholded a.d

to provide an adequare retu'n b 3harch.rdeB

1ne ompany monnor .apral on the basis ofthe d.btiocquiry ctio - clculared as a dio ofiel debr to



> NOTTSTOTHE FINAil(IAt STATEMENTS

For the yar ended 30 SeptemlEr 2014

fteqe.inqGtioi.rcar6rll s:

rhe.mpanynn,ssrh.aplralstrucluEinrheonenol{ommlc(ond
otthe und€ilng a$.ts.ln oder to mainhin oradjun the 6pnnl ,lru.rurc, rhe.ohpany mav, tor eEmple
adjun $e amoont ordividends paid to sharcholdeB, is@ new sharcr, d sellarets lo rcdu.e debr.

tor N iig apiral EloiEmena .nd ..pital exp€nd tuq lhe ffipa.y p'imait rcll6 .ubsr.ntiallv on
shon Gm b.r@ins'

fise fiB..ial stm.its RE althorizd ror sue on 26 D<ember 2014 b, the bed otdrrcdoE ofthe

ftec aE no.ub*quent ewnts ft.uring after balance fied d.h.

corcsp.ndins frsu6 hav. been Faransed and E<lasficd, wheer n(essi), lor the pulpoqs or
.omp.,isn and b.ner prceni.rion as p6 rcponi.s t'amewo'* homv.L n

96 | shrlrlDi Mir' llnrrad



> PATTERI{ OI SHAREHOIOING

The Companies ordinance 1934

(S<tion 236(l ) and 464)

l, lncorporation Numbs 0002546
2. Name oflhe Company Sh.k rganj Millt Limited
3, Pattern of Holdi.g of rhe Sharet held by the Shareholdets as at I
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> NOTI(E OT 47TH A]'It{UAI. GENERAI. MEIIING

NOTTaE R hercby qiven rhd rhe 4rh A
Ithe "com pany"l w r be h€rd d Thu d o*re,Noor 9.E.2, Main 8out4a d
Gulbelq n,Lahore,bnanic(hetorr nsbusines:

comp.ny tor rhe y€ ended lo 9eprembg2o1a.

rodefi nandalyearendings0sedem

e of rhe company frcm shaklqanj Mixs Lim red !o sharaqanj LimrEd and
ifthouqht6r,topsrhefol riq 

'esolur 
on 6 sp*iarrc:orurion, with u

REsoLvED6db,yw.yofsri.lrcsLu'ionlhdsbjeibl1'eappoulof
aommR! on or Pakissn / Reqr.tai of compani.s, the name of the company b..hans€d fiom sh.roq.ni
MirL Lh..droshrrirs.nj Li ir.d.

nare ot rh. company whenver ap
her do.ument or the company be and i! he'eby alrercd b @d as

6rq seddana and po..du6l
formlhesii.luding6lin9ofEtumswiththeResinGrofcomp.nle5,sEacinrimatsrono.kerhanqels)

.fikt and ror ...omprish ns the .ha

nuary 20r5 e 29ranuary20t5 lboth
daF nc uiivel to d ererhine the names ol mem bec enr l€d ro aftnn th
rc.eived n ode 

' 
d rhe share Req nH offr.e ofthe con pany, M/laoore( A$€iar6 (ft vate) umited,

2, A fehber .ititred to aft.d and voE ar th rs neetinq m., a p poid
arend, lpeak and vote for him/her b
ororherauthorityunderwhkhtrrtigiedo,anda.iz.dadenedcopyoltheFwe,ofaturneymunbe

he aomp:ny at lean a3 houE berore rhe time orho dhq rhe meahq,

I00 | sb,k'rc.ii Mnk Lrnx.d



'tydn!(tnqAi1,h.'.dd'e'A
Memb.6 who haw deFsikd the' eharcs in rhe
cohpany ofPakisran Lin red will h.ve ro iolrow lhe
and ttr.h.nse commision of Pakitran:

(Nlcomqmalfu$ponaldqwthPa

b rn(a*of<oipoBreenriry,thea ithspe(lnenlqn.turcofrhe
nominee rharlbe prcduced (unle$ it har ben pmvided €a ier)at the lme of the M*ring

uplo.dedaspe,rhecocRew ions,sharliubmitrhepDxytomasp(abo@'eqtrrcm€d'

cenial Deposito,y syn.m of rhe cental Depolbry
under ment oned quidelines as laid down by se.uftier

Ihe prcxy lom shal be wliies..d by Mo p€ mnt w hose m met add n$e

sPort or b€o.6c a owneu and ih€ puy iha I be ru rntshed w h

the pDxy shall prcduc. h r or s,n.l cN c o, o[qin, pa$pon at lhe t me ol rh. Meerinq.

rn @e or.orrcGte ennl, $. B@.d3 rc$ldlon / pow{ or dro'ney with spe. men siqnature shalrbe
rumished(une$ rha<beenpdid€de.rlior)alohqwrhpDxyromtorhecompanv

es and Ex.hanse comm $ on or Paki+,n (sEaP') the compuredzed
Nat on,l ldenrfty cad NombeE laNl() or the Gsi:reed lhaEhordeu or I
rhe caje of nino(, aM .olpocre shaEho deE a'e rcquircd b b€ menrioned ln the annual rcrum fil€d b,
the company wrth the sEcP lt.rcfo'e, rhe rharcho deB who hiv. nor yer pmvided .opies ol thel, cNrca
arcadvi*drop@deat. enthedenedopresoathetrcNras('rnoralcadypBrded)d {ilvbour
ndep€ndenr sha'e Resista, d the add,e$ q'ven hercin abo€

d rinancDr tbrement fo, rh. y. eided r0 9eptember 2014 aronq
h€rcon on itswebsteww3hak qanj.om pk

^trMrReDon 
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sr.is. unda tdron 160(r rrh) or.h. (omp.nhr odrnri@ 1rM

fi. c6Fn' ir engsed in prcdudion a.d $le ofsuqai its by produdi bisfirl buildins m.b ak,yah, porer
seneEtion and hv.nmentt iBhsic or oth.Bip. h ir, rh€rcfoq erledient that rhe n.m. of r6e company b.
chanq€d by dehns the @d-mrlk"rEm the drldng nan. olrh€ Company. Hen@ R p,op.*d ro chanle the
name ol the @mpany fiom sh.karcanj Mi[! u m ed ro Shak rqani u mited.rhe B..d ol Dndor h.s apprcwd
rh. chanq€ of M6. o! lhe companr4 subj* b $e ekion or lhe ku'nies and EEhanqe commhr.. ol
Pakisbn / Resinn or cmpani6.

tufrha the.hahqE of n;m wrl d$ requke ah.ration olrhe ri4emorandum and Add6 or A$(iat16 and other
d(umeft ofrh. ompany by subsriM,ns ihe p:evoos name w6.rc€r app€.
burne$ of the @frpa^y sil h€ unafie.hd by rh. prcpGed .hanse of naft and alldiinq aqem.na wifl
lmsinunrlteredqith@B.spondlnq thtsandodiqations sumedunderthelwmme.

None otrhe drMou haw any itunn dircdt or indniny in the pmpos.d buline$ eeept ro th. extent ofnr.ir

nis shrrurt d d $e mdsiar raca mcninq lhe $eciat bud..* ro be ranraded ft ihe annuat qenoat
melinq of rh. compa.y b b. held o

102 I sr,brlmr rxrk Lidred



> TORM OT PROXY

Shaka@.nl Mirk LimiEd and holder or

(ru rl addrc$) ar dvlou 
' 

p,oxy io aftnd, sFak aid vote ro' me/u I and on my/o( behalr at ihe Annual Geneh

Meennq of thar:'sanj M rk Limired *heduled to b€ held on 29 January 2015 * 11oo a.m. .t $? a6re Nmr,

9-E-2, M. n soulevard GuLbea.lll, Laho€ ind d any adrormm€nr ther&r.

a membe' enrftled to dend and vd
sdhe. with tha Pdd orA(o'ney, ir an, und€rwhich it is:igned o' a

noraraly.e fied.oryrh.reot 3hourd be deposit€d iheResirtrredof6(e,ndle$rhtn€houub.roE
the rihe or holdinq rhe Med ns.

cD( .<ou nt holde6 w I runhe' have ro rolle rhe u nde, menrion.d quldeliB as laid dNn in .n ulJ No l
dared 26lanuary ,o00 ofthe s*u,{iei & Ekhaiqe Comnision or P.kirbn tor appo nrinq pdriet
r n .ase or individual. tha ,c.dnr holder or $b.a(ount hoLde, and/o
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