CONDENSED INTERIM CASH FLOW STATEMENT CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE FIRST QUARTER ENDED DECEMBER 31, 2017 FOR THE FIRST QUARTER ENDED DECEMBER 31, 2017
(UNAUDITED) (UNAUDITED)
1st Quarter 1st Quarter Un-
December December Issued, Directors'/ |, oriated
2017 2016 subscribed | - sponsors profit/ Total
& paid-up | subordinated Accumulated
«eeweRupees in '000"............. capital loan loss

A.CASH FLOW FROM OPERATING ACTIVITIES P i
weeeeen.Rupees in "000" . .ooLllll

Profit/ (Loss) before taxation 3391 (100,808) Balanceas at Ocober 1, 2016 23080 65767 (0588 (5677)
Adjustments for: . . . .
Deprecation 16,887 28,644 Directors' loan during the period - 73,155 - 7,155
Financial cost 10,925 5436 . . . .
Gain on disposal of property, plant & equipment A (07) Total comprehensive loss for the period (105,407) (105,407)
Gain on of g‘;:i = 77'3 Transferred from surplus on revaluation
. " ! of fixed assets - incremental
Operating profit / (loss) before depteciation hargd during the
working capital changes 135,778 (67,035) period - et of defered tax . .
(Increase) / decrease in current assets
Stores, spares and loos fools (26562) (1a247) Balance as at December 31, 2016 223,080 138922 (1,151,031) (789,030)
Stock in trade (21,310) (111,352)
Trade debts (13,145 (52.147) Balance as at October 01,2017 446,160 92,767 (824,289) (285,362)
Loans and advances 16,962 (2.949)] . .
Prepayments and other roceivables (3.478) (434) Total comprehensive income for the period - - 117,948 117,948
(147,533) (181,129) .
(Decrease) / Increase in current liabilities Z}“&‘:mfé"f"mm“:ﬂ‘; revaluaton
Trade and other payables (184,502) 227,790 depreciaton charged during the
(332,035 46,661 L R R
196257 (20275) ‘period - net of deferred tax 6,403 6,403
Taxes paid | @39) | l (@299) Balance as at December 31, 2017 446,160 92,767 (699,938) (161,011)
Financial cost paid (1.967) (4,893)
(2,406) (9.192) . .
Net cash (used in) operating activities (198:663) (29.,566) The annexed notes from an integral part o these financial statements
B.CASH FLOWS FROM INVESTING ACTIVITIES CONDENSED NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD ENDED DECEMBER 31,2017
Purchase of property, plant and

equipment & intangible assets (58,263) (2,309) 1.

These financial statements are unaudited and are being submitted to
Proceeds from disposal of property, plant and equipment 1,000 e

Long term deposits (68'3) (195) the sha.nrepolders as'requirgd b)" the Securities and Exchange
Long term loans 3 (126) Commission of Pakistan vide circular No.2(52)SE/2001 dated
Net cash (used in) investing activities (58,903) (1,630) November 05, 2001, with reference to SRO No. 764(1)/2001.

C.CASH FLOWS FROM FINANCING ACTIVITIES . . . .
2. These financial statements have been prepared in compliance with

Directors!/sponsors’ subordinated loan - l 73,155 ‘ the requirements of International Accounting Standards-34 "Interim
570,000

Long term finance - financial reporting" as adopted by the Institute of Chartered Accountants
Net cash generated from financing activities 570,000 73,155 of Pakistan which are applicable to the Company.
Net increase in cash and cash equivalents 312,434 41,959 X . .
3. The accounting policies and method of computation allowed for the
Cash and cash equivalents at the preparation of these accounts are same as those applied in the
beginning of the year 60,528 (123.665) preparation of the preceding annual accounts of the Company for the
Cash and cash equivalents at the end of the year 372,962 (81,706) year ended September 30, 2017.
The annexed notes from an integral part of these financial statements. 4. Figures have been rounded off to the nearest rupee.
e - .
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DIRECTORS' REPORT

On behalf of the Board of Directors, it is our privilege to present to you the unaudited condensed
interim financial statements of the Company for the first quarter ended December 31, 2017.

The results of the first quarter of any company are indicators of the direction, the company is
heading towards. Noteworthy performance of the Company is visible in contrast to the
comparative financials periods. Major key indicators and the overall performance of the
Company (with comparative statistics) are listed below:

FINANCIAL SUMMARY 2017-18 2016-17
(Rupees) (Rupees)
Sales - net 316.40 Million 459.86 Million
Operating profit / (loss) 90.34 Million (95.68) Million
Profit / (Loss) before taxation 113.39 Million  (100.81) Million

Profit / (Loss) after taxation 117.95 Million  (105.41) Million
EPS (4.73)

The Season started late due to late ripening of Sugarcane and the delay in announcement of
Sugarcane support price by the government. Our Mill started crushing on November 30, 2017.
On December 05, 2017, the Government of Sindh announced the rate of Rs. 182/~ maund as
minimum support price for Sugarcane for the season 2017-18. This news did not farewell with
the Sugar Manufacturers and accordingly Pakistan Sugar Mills Association (PSMA) filed a
review case with the Honourable Sindh High Court, on the context of high costs and drop in
selling price, decision of which is awaited.

Abumper crop is in view for crushing during this season, which means more Sugar production
in the country. During the current year in review, the Company faced many uphill tasks but
the selfless commitment of the new Management ensured to assail the boat out of hot waters.

Management's continuous hard working approach can be seen in the shape of major overhauling
of the mill. New improved in the Mill, which is
enabling the team to achieve optimum achievement level. During the period, the Mill observed
record level Sugar Recovery rate in the history of the mill. The Company is outperforming the
neighbouring mills of the region in the Sugar Recovery rate which is a positive progressive
sign for the Company. Focusing on in ion cost and revenue
from by-products, the Company enjoys a good position.

By applying the latest Financial modeling trends, the Company paid majority of the Growers
on timely basis, at the same time maintaining enough liquidity for the Company to cater for
other expenses of the Company. By settling the overdue financial debts, the Company now
enjoys cordial relationship with all the financial institutions. Strict financial controls on the
credit lines of the Company resulted in the better funds flow management of the Company.
Procurement of high quallly malenals and machines ensured no stoppages at the Mill during
the period. The ing Eco-Friendly in the Company, especially
in the by-products and bngasse management.

‘We would like to acknowledge and appreciate the team effort put in by every employee of the
Company and pray to Almighty to guide the Company towards more success and betterment.

For and on behalf of the Board of Directors
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CONDENSED INTERIM BALANCE SHEET
AS AT DECEMBER 31,2017

Unaudited Audited
December 31,  September 30,
2017 2017

....Rupees in '000"..............

ASSETS
Non-Current Assets
Property, plant and equipment 2,973,446 2,936,016
Long-term investments 184,014 178,590
Long-term loans 301 344
Long-term deposits 2,309 1,626
3,160,071 3,116,576
Intangible Assets 3,945 -
Current Assets
Stores, spares and loose tools 55,052 28,490
Stock-in-trade 24,684 3,374
Trade debts 273,432 160,287
Loans and advances 23,841 40,803
Prepayments and other receivables 18,320 14,842
Taxation refundable 23,055 23,377
Short-term investments 86,000 86,000
Cash and bank balances 454,209 141,775
958,593 498.948
Total Assets 4,122,608
EQUITY AND LIABILITIES
Share Capital and Reserves
Authorized share capital
60,000,000 Ordinary shares of Rs. 10 each 600,000 600,000
Issued, subscribed and paid-up capital 446,160 446,160
Directors'/sponsors' subordinated loan 92,767 92,767
Accumulated loss 699,938 (824.289)|
(161,012) (285,362)
Surplus on revaluation of fixed assets
- net of deferred tax 1,805,180 1,811,584
Non-Current Liabilities
Deferred taxation 291,215 315,048
Long term finance - secured 1,188,906 618,907
Deferred liabilities 76,070 76.070
1,556,191 1,010,025
Current Liabilities
Trade and other payables 809,961 994,463
Short-term borrowings - secured 81,247 81,247
Accrued mark-up 10,950 1,992
Taxation - net 20,091 1,575
922,249 1,079,277
Total Equity and Liabilities 4,122,608 3,615,524

The annexed notes from an integral part of these financial statements.
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR THE FIRST QUARTER ENDED DECEMBER 31, 2017
(UNAUDITED)

1st Quarter 1st Quarter
December December
2017 2016

....Rupees in '000"...............

Sales - net 316,401 459,859
Cost of sales (208,911) (537,112)
Gross profit / (loss) 107,490 (77,253)

Operating expenses

Administrative expenses ‘ (16,552) ‘ ‘ (17,410)

Distribution cost (595) (1,019)

(17,147) (18,429)

Operating profit / (loss) 90,343 (95,682)

Finance cost (10,925) (5,436)
Gain on loan amortisation 5,425 -

Other income 28,548 310

23,048 (5,126)

Profit / (Loss) before taxation 113,391 (100,808)

Taxation

Current (19,277) ‘ ‘ (4,599)
Deferred 23,833 -

4,557 (4,599)

Profit / (Loss) after taxation 117,948 (105,407)

Earning / (Loss) per share -
Basic and diluted 2.64 (4.73)

The annexed notes from an integral part of these financial statements.
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE FIRST QUARTER ENDED DECEMBER 31, 2017

(UNAUDITED)
1st Quarter 1st Quarter
December December
2017 2016
....Rupees in '000'...............
Net profit / (loss) after taxation 117,948 (105,407)
Other comprehensive income - -
Total Comprehensive Income 117,948 (105,407)

The annexed notes from an integral part of these financial statements.
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