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DIRECTORS’ REPORT

Dear Sharcholders,
Assalam-o-Alaikum,

The Directors are pleased to present the reviewed financial statements for the Half Year ended December 31, 2017.
Financial Results

The financial results are as under:

Jul. -Dec. Oct. - Dec.
2017 2017
(Rupees) (Rupees)
Sales - Net 0 0
Cost of Sales 0 0
Gross (Loss) 0 0
(Loss) Before Taxation (44.079) (20.636)
(Loss) After Taxation (44.079) (20.636)

The Company suffered before tax loss of Rs. (20.64) million and Rs. (44.08) million for the 2™ quarter and half year
ended December 31, 2017 respectively, as against before tax loss of Rs. (17.45) million and Rs. (38.69) million for the
corresponding periods last year.

Earnings/ (Loss) per share

Loss after tax per share was Rs. (0.97) and Rs. (2.07) for the 2™ quarter and half year ended December 31, 2017
respectively, as against per share loss of Rs. (1.23) and Rs. (1.83) for the corresponding periods last year.

The Company obtained approval of its Members in the Extraordinary General Meeting held on April 06, 2017 for the
disposal of Plant and Machinery of the Company to pay off partially its liabilities and to initiate new business of
trading of cotton yarn, viscose and other fibers and investment in listed securities; however, the plan could not be fully
implemented under the prevailing circumstances and the trade creditors pressurized hard for payment of higher
amounts than expected/agreed and the remaining funds were insufficient to fully implement the plan. Complete details
with respect to disposal of Plant and Machinery are attached herewith. Subsequently, the Management re-assessed the
market conditions and proposed to dispose of the Land, Building and other assets of the Company and also suggested a
Business Plan. The Members in the Extraordinary General Meeting held on February 20, 2018 approved the revival of
Company through disposal of Land, Building and other assets of the Company and implementation of the alternate
business plan. An advertisement inviting tenders from prospective buyers of Land, Building and other assets was
published on February 22, 2018.

The Board avails the opportunity to appreciate the devoted work done by the executive, officers, staff and workers of
the Company.

For and on behalf of the Board

26th February, 2018 MUHAMMAD ASIM SAJJAD
Lahore Chief Executive Officer

(\»l SAJJAD TEXTILE MILLS LIMITED
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SAJJAD TEXTILE MILLS LIMITED

Sale of Assets (Machinery) Detail as per SRO 1227(1)/2005
for the period 2nd Quarter ended: December 31st, 2017

::; SALE DATE PARTICULARS OF ASSETS (MACHINERY) QTY. A;%LUE;T BUYING PARTY's NAME
1 | 13-Apr-2017 |Draw Frames-RSB D-22 (2013+2015) 2 T8000,000 [Asher Imran Spinning Mills
2 | 18-Apr-2017 [Draw Frames-DYH 500C 3 900,000 |Waqas Rafiq International
3 | 20-Apr-2017 [Blowroom One Line Complete Set 1 2,900,000 |Crescent Cotton Mills Ltd
4 | 20-Apr-2017 [Dust Filter Plant 2 2,500,000 |Crescent Cotton Mills Ltd
5 | 25-Apr-2017 |Cone Winding-Murata 7-11 2 1,200,000 (Anwar Spinning Mills Ltd
6 | 03-May-2017 |Cone Winding-Murata 7-11 1 600,000 | Combine Spinning Pvt. Ltd.
7 | 05-May-2017 |Bale Breaker GBR1000-Complete Set 1 1,400,000 [Shahzad Textile Mills Ltd.
8 | 05-May-2017 [Draw Frames-DYH 500C 2 600,000 |Shahzad Textile Mills Ltd.
9 | 11-May-2017 |Murata Japan 7-11, Cone Winding 1 563,025 | Anjum Tarig, Faisalabad
10 | 19-May-2017 |Mono Axial Flow Opener, Multimixer & Dustex DX 3 1,000,000 (Waqas Rafiq International
11 | 22-May-2017 |Murata Japan 7-11, Cone Winding 1 563,025 |Zeeshan Traders
12 | 24-May-2017 |Schlafhorst 338-RM, Cone Winding 3 11,400,000 (Crescent Cotton Mills Ltd
13 | 26-May-2017 |EJM 1008 Ring Frame 1 210,882 |Anjum Mehtab
14 | 16-Jun-2017 |Used/ Damaged Cans & Bohbins 1 Lot 300,000 |Crescent Cotton Mills Ltd
15 [ 17-Jun-2017 (Blendomat BDT-019, Auto Plucker FA-002, Krishner Beater RV 1 Lot 1,450,000 |Crescent Cotton Mills Ltd
16 | 07-Jul-2017 |Card Machines DK - 740 with FBK-533 feeder 4 1,560,000 (Ideal Trading Co.

17 | 25-Jul-2017 |Drawing Machine RSB D-22 1 6,800,000 |Kohat Textile Mills Limited
18 | 27-Jul-2017 |Laboratory Equipments 1 Lot 363,000 |Crescent Cotton Mills Ltd
19 | 27-Jul-2017 |Stores & Spare Parts 1 Lot 2,400,000 |Crescent Cotton Mills Ltd
20 | 07-Aug-2017 |Air Conditioned Plant - Luwa Switzerland 1 1,500,000 |Zeeshan Traders
21 | 12-Aug-2017 |Card Machines DK - 740 with FBK-533 feeder 6 2,340,000 |Ideal Trading Co.

22 | 19-Aug-2017 |Card Machines DK - 740 with FBK-533 feeder 12 4,680,000 |Ideal Trading Co.

23 | 20-Aug-2017 |Card Machines DK - 740 with FBK-533 feeder 2 780,000 (Ideal Trading Co.

24 | 28-Aug-2017 |Simplex FL16 Machine - 120 Spindles 1 1,378,000 [National Spinning Mills
25 | 29-Aug-2017 |Compressors: Comp Air L-22, SANCO VS-15C & Meiji S0-15C 5 275,000 |Bahoo Cotton Corporation
26 | 29-Aug-2017 |Lab. Equipments: Lee Strength Tester and Fibro Graph etc. 2 325,000 |Bahoo Cotton Corporation
27 | 09-Sep-2017 |Ring Frames RY-5 Toyoda Jupan - 960 Spindles each 2 1,600,000 (Qadri Textile Mills Ltd.

27 | 06-Oct-2017 |Ring Frames RY-5 Toyoda Jupan - 960 Spindles each 2 1,600,000 (Qadri Textile Mills Ltd.

28 | 13-Sep-2017 |Simplex FL16 Machine - 120 Spindles 4 5,385,283 |Gulf Tex Machines
29 | 19-0ct-2017 [Compressor L-55 with Air Dryer SD-0850A 1 725,000 [ACT Air Compressor Tech.
30 | 16-Nov-2017 |[Ring Frame RY-5 Japan 960 spindles each 2 1,200,000 (Ideal Trading Co.

31 | 17-Nov-2017 |Drawing Frames Toyoda Japan DYH-2C 2 84,000 |Mr. Muhammad Nawaz
32 | 22-Nov-2017 |[Simplex Roving Frames Huwa RME 93 2 1,400,000 (Beacon Impex
33 | 05-Dec-2017 |[Ring Frame RY-5 Japan 960 spindles each 4 2,400,000 |Ideal Trading Co.

34 | 07-Dec-2017 |Ring Frames EJM-168 3 2,100,000 |Crescent Cotton Mills Ltd
35 | 13-Dec-2017 |Ring Frame RY-5 Jupan 960 spindles each 2 1,200,000 {Ideal Trading Co.

36 | 26-Dec-2017 |Ring Frame RY-5 Jupan 960 spindles each 4 2,400,000 |Ideal Trading Co.

37 | 27-Dec-2017 |Roving Frame Simplex FL-100 Toyoda Japan 1 2,500,000 |Al-Nasr Textile Limited

TOTAL 82,582,215

SAJJAD TEXTILE MILLS LIMITED [k}




-

SAJJAD TEXTILE MILLS LIMITED

Utilization of Funds Detail

Zro PAYMENTS' DETAIL AMOUNT (Rs.)
1 |Creditors and Other Payables 41,007,313
2 [Salaries & Wages 15,438,767
3 |Electricity/ Gas / Utilities Bills 3,197,110{
4 Repair & Maint./Travelling/Conveyance/Legal & Professional/ Fees/ Advertisment/ Repair & Maintenance / 9563716

Postage/ Priting & Stationery/ Other Expenses/ Insurance & Taxes o
6 [Sponsor Loan Repayment 5,650,0000
7 |Investment in Al-Meezan Funds & NAFA Stock Funds 4,743,944
8  [Un-utilized funds with company 2,981,365
TOTAL 82,582,215

SAJJAD TEXTILE MILLS LIMITED [k}
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Auditors' Review Report to the Members on
Condensed Interim Financial Information

Introduction

We have reviewed the accompanying condensed interim balance sheet of SAJJAD TEXTILE MILLSLIMITED
(the Company) as at December 31, 2017, and the related condensed interimprofit and loss account, condensed
interim statement of comprehensive income, condensedinterim statement of changes in equity and condensed
interim cash flow statement togetherwith the notes forming part thereof, for the six-months period then ended (here-
in-afterreferred to as “the condensed interim financial information™).

The figures of the condensed interim profit and loss account and condensed interim statement of comprehensive
income for the quarter ended December 31, 2017, have not been reviewed as we are required to review only the
cumulative figures for the half year ended December 31, 2017.

Management Responsibility

Management is responsiblefor the preparation and presentation of this condensed interim financial information in
accordance withapproved accounting standards as applicable in Pakistan for interim financial reporting.
Ourresponsibility is to express a conclusion on this condensed interim financial information based on ourreview.

Scope of Review

We conducted our review in accordance with the International Standard on ReviewEngagements 2410, “Review of
Interim Financial Information Performed by the IndependentAuditor of the Entity”. A review of conden sed interim
financial information consists of makinginquiries, primarily of the persons responsible for the financial and
accounting matters, andapplying analytical and other review procedures. A review is substantially less in scopethan
an audit conducted in accordance with International Standards on Auditing andconsequently does not enable us to
obtain assurance that we would become aware of allsignificant matters that might be identified in an audit.
Accordingly, we do not express anaudit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information as of and for the six months’ period ended December 31, 2017 is not prepared in all
material respects, in accordance with the approved accounting standards as applicable in Pakistan for interim
financial reporting.

Emphasis of matter

Without qualifying our conclusion, we draw attention to Note 2 to the financial statements which indicate that
Company’s accumulated losses stand at Rs. 542.540 million. Its equity is eroded by Rs. 331.078 million and its
current liabilities exceed its current assets by Rs. 409.117 million as at reporting date. These conditions along with
other matters as set forth in Note 2, indicate the existence of a material uncertainty that may cast significant doubt
about the Company's ability to continue as a going concern.

Mudassar Ehtisham & Co.
Chartered Accountants
Engagement Partner:
Muhammad Ehtisham.

Lahore

(L3 SAJJAD TEXTILE MILLS LIMITED
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CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)

AS AT DECEMBER 31, 2017

Notes DEC 31, 2017 JUNE 30, 2017
(Un-Audited) (Audited)
ASSETS — Rupees --——— -
NON - CURRENT ASSETS
Property, plant and equipment 7. 19,366,126 22,082,068
Long term deposits 11,826,813 11,826,813
Available for sale investments 8. 3,763,070 3,538,283
Investment properties 9. 157,588,000 159,460,000
192,544,009 196,907,164
CURRENTASSETS
Trade debts 7,757,395 7,550,133
Loans and advances 5,424,142 4,056,791
Trade deposits, prepayments & other receivables 25,058,846 23,905,785
Cash and bank balances 4,667,726 980,636
42,908,109 36,493,345
Assets classified as held for sale 10. 13,114,984 72,995,839
TOTALASSETS 248,567,102 306,396,348
EQUITY AND LIABILITIES
SHARE CAPITAL & RESERVES
Authorised capital
30,000,000 ordinary shares of Rs. 10/- each 300,000,000 300,000,000
Issued, subscribed and paid up capital 1. 212,678,000 212,678,000
21,267,800 ordinary shares of Rs. 10/- each - -
Capital reserve 12. (1,216,315) (746,322)
Accumulated loss (542,540,280) (499,010,250)
(331,078,595) (287,078,572)
Surplus on revaluation of fixed assets 127,604,873 128,041,735
NON CURRENT LIABILITIES
Deferred liabilities [ 16,000 | | -
16,000 -
CURRENT LIABILITIES
Trade and other payables 70,113,138 87,487,840
Accrued mark-up on sponsors' loans 38,801,136 32,945,052
Short term loan from directors - unsecured 13. 343,110,550 344,760,550
Provision for taxation - 239,743
452,024,825 465,433,185
Contingencies & commitments -
TOTAL EQUITY AND LIABILITIES 248,567,102 306,396,348

The annexed notes form an integral part of this condensed interim financial information.

CHIEF EXECUTIVE DIRECTOR

SAJJAD TEXTILE MILLS LIMITED 0L}




FOR THE SIX MONTHS & QUARTER PERIOD ENDED DECEMBER 31, 2017

Sales 16.
Less: cost of sales 17.
GROSS (LOSS)

Selling & distribution expenses
Administrative expenses
Other operating expenses

Other Income\(Loss)
OPERATING (LOSS) BEFORE FINANCE COST
Finance Cost
(LOSS) BEFORE TAXATION
TAXATION
(LOSS) AFTER TAXATION

BASIC (LOSS) PER SHARE - Rupees

HALF YEARLY REPORT DECEMBER 31, 2017

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)

Notes Six months ended 31, December Quarter ended 31, December

The annexed notes form an integral part of this condensed interim financial information.

CHIEF EXECUTIVE

2017 2016 2017 2016
Rupees
- 139,752,749 . 1,424,261
- 157,116,577 - 9,448,748
- (17,363,828) - (8,024,487)
- 1,143,286 B 586,952
23,896,328 | | 15898380 | | 11,240202 | | 6,821,872
14,835,319 56,978 6,991,750 -
38731647 17098644 18231952 7,408,824
(38731,647)  (34462472)  (18231,952)  (15433,311)
523,579 457,408 522,016 449,176
(38,208,068)  (34,005064)  (17,709,936)  (14,984,135)
5,871,314 4,686,527 2925748 2,465,352
(44079382)  (38,691591)  (20,635,684)  (17,449,487)
- 242,176 - 8,794,681
(44,079382) (38,033,767) _ (20,635,684) (26,244,168)
(2.07) (1.83) (0.97) (1.23)
DIRECTOR

(3 SAJJAD TEXTILE MILLS LIMITED
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE SIX MONTHS & QUARTER PERIOD ENDED DECEMBER 31, 2017

Six months ended 31, December  Quarter ended 31, December

2017 2016 2017 2016
Rupees

(LOSS) AFTER TAXATION (44,079,382)  (38,933,767) (20,635,684)  (26,244,168)
Other Comprehensive (Loss)

(Deficit) \ Surplus on re-measurement of investment

available for sale to fair value (469,993) - (230,014)

Income tax relating to components of other

comprehensive (loss) - - -

(469,993) - (230,014)

TOTAL COMPREHENSIVE (LOSS) (44,549,376)  (38,933,767)  (20,865,698)  (26,244,168)

The annexed notes form an integral part of this condensed interim financial information.

CHIEF EXECUTIVE DIRECTOR

SAJJAD TEXTILE MILLS LIMITED [rg
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CONDENSED INTERIM CASH FLOW STATEMENT(UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2017

DEC 31, 2017 DEC 31, 2016
Rupees
CASH FLOWS FROM OPERATING ACTIVITIES
Profit\(Loss) before taxation (44,079,382) (38,691,591)
Adjustments for:
Depreciation and amortization 2,649,195 5,488,537
Financial charges 5,871,314 4,686,527
WPPF provision - -
WWEF provision - -
Gratuity provision 510,000 193,404
Loss on Sale of Fixed Assets 14,835,319 56,978
Operating (Loss) before working capital changes (20,213,554) (28,266,144)
Adjustments for working capital changes:
(Increase) / Decrease In Current Assets
Stores & spares - 7,266,678
Stock in trade - 59,015,668
Trade debts (207,262) 16,644,285
Loans and advances (1,367,351) 2,071,458
Trade deposits, prepayments and other receivables (1,153,061) (293,561)
(2,727,675) 84,704,529
Increase / (Decrease) In Current Liabilities
Trade and Other Payables (17,374,702) (75,795,999)
(17,374,702) (75,795,999)
Cash generated from / (Utilized in) Operations (40,315,930) (19,357,615)
Financial charges paid (15,230) (19,161)
Gratuity Paid (792,930) (188,501)
Income tax paid (4,454,612 (6,664,236)
(5,262,772) (6,871,898)
Net cash generated / (utilized) in operating activities (45,578,702) (26,229,513)
CASH FLOWS FROM INVESTING ACTIVITIES
Capital Expenditure in Property, Plant & Equipment (351,000) (657,832)
Sale Proceeds from disposal of Property, Plant & Equipment 51,266,792 200,000
Long Term Deposits - -
Net Cash (outflow) / inflow from investing activities 50,915,792 (457,832)
CASH FLOWS FROM FINANCING ACTIVITIES
Sponsors' loan - -
Short term loan from directors - unsecured (1,650,000) 18,350,730
Net Cash (outflow) / inflow from investing activities (1,650,000) 18,350,730
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 3,687,090 (8,336,615)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 980,636 10,022,975
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 4,667,726 1,686,360
The annexed notes form an integral part of this condensed interim financial information.
CHIEF EXECUTIVE DIRECTOR

(:J SAJJAD TEXTILE MILLS LIMITED

=



HALF YEARLY REPORT DECEMBER 31, 2017
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2017

Capital Reserve

Reserve on re-

Issued, measurement of
subscribed & available for sale  Accumulated (Loss) Total
paid up capital investment to fair
value
Rupees
BALANCE AS AT JUNE 30, 2016 212,678,000 13,058 (426,701,566) (214,010,508)
Total comprehensive Income/(loss)

(Loss) for the six months period ended December 31, 2016 - - (38,933,767)  (38,933,767)
Other comprehensive income/(loss) -

(38.933,767) (36,933,767)

Revaluation surplus on account of:
-on account of Incremental Depreciation current period - net of Tax - - 1,057,666 1,057,666
-Disposal of Property, Plant & Machinery - net of Tax

1,057,666 1,057,666

BALANCE AS AT DECEMBER 31, 2016 212,678,000 13,058 (464,577,667) (251,886,608)

Total comprehensive Incomel/(loss)

(Loss) for the six months period ended June 30, 2017 ‘

(35,490,249)  (35,490,249)
Other comprehensive income/(loss)

(759,380) - (759,380)
(759,380) (35,490,249)  (36,249,629)

Revaluation surplus on account of:
-on account of Incremental Depreciation current period - net of Tax ‘ - - 1,057,666 1,057,666

-Disposal of Property, Plant & Machinery - net of Tax

1,057,666 1,057,666

BALANCE AS AT JUNE 30, 2017 212,678,000 (746,322) (499,010,250)  (287,078,572)

Total comprehensive Income/(loss)

(Loss) for the six months period ended December 31, 2017 ‘

(44,549,376)  (44,549,376)
Other comprehensive income/(loss)

(469,993) - (469,993)
(469,993) (44549,376)  (45,019,369)

Revaluation surplus on account of:
-on account of Incremental Depreciation current period - net of Tax - - 1,019,345 1,019,345
-Disposal of Property, Plant & Machinery - net of Tax

1,019,345 1019345

BALANCE AS AT DECEMBER 31, 2017 212,678,000 (1,216,315) (542,540,280)  (331,078,595)

The annexed notes form an integral part of this condensed interim financial information.

CHIEF EXECUTIVE DIRECTOR

SAJJAD TEXTILE MILLS LIMITED i)
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2017

1.

THE COMPANY AND ITS OPERATIONS

The company is incorporated as a public limited company in Pakistan under the Companies Ordinance, 1984 and is listed on Karachi and Lahore
Stock Exchanges. The Company is principally engaged in manufacturing, selling, buying and dealing in yarn of all types. The registered office of
the company is situated at 19-B, Off Zafar Ali Road, Gulberg-V, Lahore.

SIGNIFICANT MATTERS

The Company has suspended its operations and intends to dispose of its entire assets including land, building, plant & machinery and other assets
to settle its liabilities and to initiate new business of trading/investing activities. At the balance sheet date the Company’s accumulated losses stand
at Rs. 542.540 million. Its equity is eroded by Rs. 331.078 million and its current liabilities exceed its current assets by Rs. 409.117 million. Further,
at present there is new formal approved business plan for future periods as trading business of man made fibers ( including but not limited to
polyester, viscose and/or tencil), cotton, yarn and investment in listed securities. The management of the company is confident that the above
actions and steps shall enable the company to attract revenue streams that will result is improved liquidity.

BASIS OF PREPARATION.

Effective date 30 May 2017, the Companies Act, 2017 (the Act) has been promulgated, however, the Securities and Exchange Commission of
Pakistan (SECP) vide its circular No. 23 of 2017 dated October 04, 2017 decided that the companies whose financial year closes on or before
December 31, 2017 shall prepare the financial statements in accordance with the provisions of the repealed Companies Ordinance, 1984.
Furthermore, the Institute of Chartered Accountants of Pakistan also issued clarification vide its circular dated 06 October 2017 which states that
the interin financial information of the companies for the period ending on or before December 31, 2017 shall also be perpared in accordance with
the provisions of the replead Companies Ordinance, 1984. Accordingly, these condensed interin financial information have been perpared in
accordance with International Accounting Standard 34 "Interim Financial Reporting and Provisions of and directives issued under the repealed
Companies Ordinance, 1984. In case where requirements differ, the provision of or directives issued under the replead Companies Ordinance,
1984 have been followed.

Currently, the company is assesing the impact of these requirements on the financial statements it is expected that it will result in change in
accounting treatment and enhanced disclosures in the financial statements which will be incorporated in the subsequent financial statements of the
company.

These interim financial statements donot include all the information and disclosure required in the annual financial statements, and should be read
in conjunction with the Company's annual financial statements for the year ended June 30, 2017

BASIS OF ACCOUNTING
The accounting policies adopted for preparation of these half year and quarterly un-audited accounts are same as adopted in annual accounts of

ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of this condensed interim financial information are the same as
those applied in the preparation of the preceding audited annual financial statements of the Company for the year ended June 30, 2017, except for
changes resulting from initial application of standards, amendments or interpretations to existing standards.

However, amendments / improvements and new interpretations of approved accounting standards effective during the period, were not relevant to
the Company's operations and did not have any material impact on the accounting policies of the Company.

ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of this condensed interim financial information in conformity with approved accounting standards requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income
and expenses. Actual results may differ from these estimates. The significant judgments made by the management in applying the company's
accounting policies and key sources of estimation of uncertainty are the same as those were applied to the annual audited financial statements for
the year ended June 30, 2017.

December 31, 2017 June 30, 2017

PROPERTY, PLANT AND EQUIPMENT

Tangible operating fixed assets - at net book value 71 19,366,126 22,082,068
Intangible assets

19,366,126 22,082,068

(' SAJJAD TEXTILE MILLS LIMITED
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2017

December 31,2017 June 30, 2017

Detail of additions and disposals at net book value along with depreciation charged during the period / year are as follows:

DESCRIPTION

Opening net book value

Additions during the period / year

Electric Installations
Plant and Machinery/Electric Installations

Disposals during the period / year
Plant and Machinery/Electric Installations
Vehicles

Transfers
Held for sale
Investment Properties

Depreciation charged thereon- Net of disposal
Closing net book value

22,082,068 292,882,540
351,000 -
- 657,832
351,000 657,832
- (36,309,975)
(2,289,747) (600,200)
(2,289,747)  (36,910,175)
- | | (68,007,287)|
- (161,380,000)
- (229,387,287)
777,195 5,160,842
19,366,126 22,082,068

The above disposals represents assets costing Rs. 3.626 Million (June 2017: Rs. 67.824 million) which are disposed of for Rs. 2.340 million

(June 2017: Rs 38.846 Million)
AVAILABLE FOR SALE INVESTMENTS

Al Meezan Islamic Fund

- 29598.1079 Units @ 67.94 as at 30-06-2017 (2017: 29598.1079 Units @ 71.30)

- Nil Units (Re-investment of Dividend, 2017: 1633.2493 Units )
- Loss on Investment

- 29598.1079 Total Units @ 67.94 as at 31-12-2017 (2017: 29598.1079 Units @ 71.30)

Nafa Stock Fund

- 86912.7351 Units @14.5970 as at 30-06-2017 (2017: 80593.4244 Units @16.2138)
- 56.6951 Units @14.7549 (Re-investment of Dividend, 2017: 6319.3107 Units)

- Loss on Investment

- 86969.4302 Total Units @14.0526 as at 31-12-2017 (2017: 80593.4244 Units @16.2138)

Allied Bank Limited (ABL.

- 347 shares of ABL (June, 2017: 347) fully paid ordinary shares of Rs. 10/- each

- Gain on Investment

- 347 shares of ABL (June, 2017: 347) fully paid ordinary shares of Rs. 10/- each

INTERNATIONAL STEELS LTD. (ISL)
- 1000 shares purchased @104.988 as at 31-12-2017 (June, 2017: Nil)
- Gain on Investment
- 1000 shares purchased as at 31-12-2017 (June, 2017: Nil)

PAK ELEKTRON LTD. (PAEL
- 2000 shares purchased @61.160 as at 31-12-2017 (June, 2017: Nil)
- Loss on Investment
- 2000 shares purchased as at 31-12-2017 (June, 2017: Nil)

SYSTEMS LIMITED (SYS
- 1000 shares purchased @73.161 as at 31-12-2017 (June, 2017: Nil)
- Gain on Investment
- 1000 shares purchased as at 31-12-2017 (June, 2017: Nil)

THE GENERAL TYRE & RUBBER (GTYR)
- 1000 shares purchased @184.330 as at 31-12-2017 (June, 2017: Nil)
- Gain on Investment
- 1000 shares purchased as at 31-12-2017 (June, 2017: Nil)

THE HUB POWER CO LTD. (HUBC)
- 2000 shares purchased @116.208 as at 31-12-2017 (June, 2017: Nil)
- Loss on Investment
- 2000 shares purchased as at 31-12-2017 (June, 2017: Nil)

2,110,345

(244,480)

2,500,000
125,842
(515,497)

1,865,865

2,110,345

1,409,186
837
(187.876)

1,550,000
102,951
(243,765)

1,222,147

1,409,186

18,752
10,736

18,752

29,488

18,752

104,988
1,382

106,370

122,319
(27.339)

94,980

73,131
789

73,920

184,330
3,970

188,300

209,175
(27,175)

182,000

SAJJAD TEXTILE MILLS LIMITED
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SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2017

INVESTMENT PROPERTIES
Opening Balance 159,460,000 161,380,000
Depreciation (1,872,000) (1,920,000
Closing Balance 157,588,000 159,460,000
ASSETS CLASSIFIED AS HELD FOR SALE
Opening balance 72,995,839 -
Transfer during the period - 72,995,839
Disposed during the period (59,880,855) -
Closing balance 13,114,984 72,995,839
ISSUED, SUBSCRIBED AND PAID UP CAPITAL
21267800 ordinary shares of Rs.10/- each fully paid in cash (2017: 21,267,800) 212,678,000 212,678,000
CAPITAL RESERVE
Un-realized gain on re-measurement of available for sale investments
Opening balance - net off tax (746,322) 13,058
(Deficit) / Surplus on re-measurement of available for sale investments to fair value - net off tax (469,993) (759,380)
(1,216,315) (746,322)
SHORT TERM LOAN FROM DIRECTORS AND SPONSORS - UNSECURED
These are composed of :
Interest free Short term loan from directors and sponsors 199,437,447 199,437,447
Interest bearing Short term loan from directors and sponsors 143,673,103 145,323,103

343,110,550 344,760,550

13.1 This represents interest-free loan obtained from directors and sponsors. These loans are unsecured, and there is no fixed tenure for
repayment of loan. Whereas interest bearing loan is unsecured and carries markup @ 3 months kibor plus 2%.
TRANSACTIONS WITH RELATED PARTIES / ASSOCIATED UNDERTAKING
Transactions with related parties and associated undertakings are as under:
i) There was no sale or purchase transactions with associated undertaking.
i) Interest free short term loan repaid Rs. Nil and provided by sponsors Rs. Nil (June 30, 2017 Rs. Nil )
i) Interest bearing short term loan repaid Rs. 1.600 million and provided by sponsors Rs. Nil (June 30, 2017 Rs. 4.000 million & Rs. 38.716 million)
iv)  Markup payable to directors and sponsors Rs. 5.856 million (June 30, 2017 Rs.32.945 million)
All related party transactions are approved by the audit committee and the Board of Directors of the Company. Directors' interest is limited to interest
on these loans.
CONTINGENCIES AND COMMITMENTS

There were no contingencies as at December 31, 2017. (June, 2017: Nil).
There were no commitments as at December 31, 2017. (June, 2017: Nil).

Six months ended 31, December Quarter ended 31, December
2017 2016 2017 2016
Rupees
SALES
-Sales of yamn - Local - 138,820,178 - 668,250
-Sale of waste - 1,236,335 - 1,059,775
- 140,056,513 - 1,728,025
Less Commission on Sales of yarn - Local - (303,764) - (303,764)
- 139,752,749 - 1,424,261

SAJJAD TEXTILE MILLS LIMITED [k
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17. COST OF SALES
Raw material consumed - 44,872,398 - 1,546,151
Salaries, wages & benefits - 15,977,087 - 1,845,174
Fuel & power - 22,034,932 - 857,518
Repair and maintenance - 375,736 - 152,441
Other manufacturing overheads - 4,878,641 - -
Rent, Rates & Taxes - 100,000 - -
Cotton cess duty - 50,470 - 20,208
Store consumed - 3,231,435 - 852,513
Insurance - 1,714,306 - 864,141
Packing material consumed - 2,244 817 - -
Depreciation - 4,799,871 - 2,406,505
100,279,693 - 8,544,650
Opening stock of work in process - 8,322,990 - 8,322,990
Closing stock of work in process - -
8,322,990 - 8,322,990
Cost of goods manufactured 108,602,683 - 16,867,640
Opening stock of finished goods - 47,334,621 - -
Closing stock of finished goods - - - -
47,334,621 - -
Opening stock of waste - 1,179,273 - 904,097
Closing stock of waste - - -
1,179,273 - 904,097
157,116,577 - 17,771,737
17.1  Raw Material Consumed
Opening Raw Material - 2,284,354 - 684,399
Add: Purchases - 42,693,614 - 967,322
Less: Closing Stock - (105,570) - (105,570)
- 44,872,398 - 1,546,152
18.  FINANCIAL RISK MANAGEMENT
The companies financial risk management objectives and policies are consistent with those disclosed in the audited annual financial statements of
the company as at and for the year ended June 30, 2017.
19. SUBSEQUENT EVENTS
The company in Extra Ordinary General Meeting held on February 20, 2018 at headoffice of the company decides to dispose off the entire land,
building and other assets of the company in order to settle partially the pressing liabilities of the company and to initiate the trading business of man
made fibers ( including but not limited to polyester, viscose and/or tencil), cotton, yarn and investment in listed securities under the prevalling
circumstances. The management has also proposed to rent/let out the company premises till the disposal of the land, building and other assets of the
company. The proposed business plan is approved by the Board of Directors and sbusequently accorded by Membres of the Company in above
cited Extra Ordinary General Meeting.
20. DATE OF AUTHORIZATION
This condensed interim financial information has been approved by the Board of Directors of the Company and authorized for issue on 26th February, 2018.
21, GENERAL
Figures have been rounded off to the nearest rupees.
CHIEF EXECUTIVE DIRECTOR

SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED DECEMBER 31, 2017
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