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| because Excellence is what the
bank aspires and destines.

‘ With belief that success lies within,

| Silkbank has put its best foot
forward in the Year 2016 that
became a stepping-stone in setting
the momentum. While keeping up
with the pace, Silkbank offers a
range of innovative and convenient
banking services that are simply a
notch above, This year, the bank
witnessed growth and achieved
great recognition not only amongst
its customers but alse amongst its
peers. This made Silkbank,
‘Ascend towards Excellence’ —
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e To be the leader in Premier
Banking; trusted by customers for

J accessibility, service and innovation.
ot ullpea Be an employer of choice, creating
value for all stakeholders.
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CORE VALUES
CUSTOMER FOCUS

At Silkbank, the customer remains at the core of all activities.
Service Quality is our key differentiator.

INTEGRITY

At Silkbank, we are honest and upfront maintaining the
highest level of personal and corporate integrity.

TEAMWORK

Teamwork is our key strength. Our success lies in unity.

CREATIVITY

Out of the box thinking is the enabling factor for us to be
recoghized as an innovative organization.

MERITOCRACY

Merit remains our key primary criteria for rewarding performance.

HUMILITY

Humility remains at the core of all our relationships.
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CORPORATE INFORMATION \\: :\

The hallmark of ascending towards excellence is only possible with a
proficient team who grind day and night to become the notch. We at
Silkbank understand that excellence is achieved by working together in
extraordinary ways because big results require big ambitions.




Human Resources Committee

Munnawar Hamid, OBE Chairman
Khalid Aziz Mirza Member
Zubair Nawaz Chattha Member

Azmat Tarin Member
Sanam Kohati Faiz Secretary

Auditors

Deloitte Yousuf Adil
Chartered Accountants

Legal Advisor

Ghani Law Associates

Registered Office

Silkbank Limited, Administration Division,
13 L, F-7 Markaz, Islamabad
Direct Tel: (051)-26080-26-27-28
PABX: (051)-26080-77-78-79, EXT: 111
Fax: (051)-26080-29
Email: companysecretary@silkbank.com.pk
Website: www.silkbank.com.pk

Share Registrar

Central Depository Company of Pakistan Limited (CDCPL)
Share Registrar Department
CDC House, 99-B, Block 'B', 5.M.C.H.S., Main
Shahra-e-Faisal,
Karachi-74400.
Tel: Customer Support Services (Toll Free) 0800-CDCPL {23275)
Fax: (92-21) 34326053
Email: info@cdcpak.com
Website: www.cdcpakistan.com
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Board of Directors

Munnawar Hamid, OBE Chairman
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Director
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Executive Director
President & CEQ
Advisor to the Chairman

Company Secretary
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REPORTS AND STATEMENTS
TO THE MEMBERS

The year 2016 for Silkbank has been a great fiscal year in terms of progress, growth and
leadership mapping the significant achievement in the history of Silkbank. The reports and
statements reflect the status, which the Bank earned through the best practices. Therefore,
today we say, we are ascending towards excellence.
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Director's Report

Directors’ Review Report as of
March 31, 2017

Dear Shareholders,

Ve are pleased to present the financial statements of the Bank for the first
quarter ended March 31, 2017.

Economic Review

Pakistan’s economy has been continuously improving. Major successes
in the outgoing fiscal year include improvement in economic growth & tax
collection, controlled inflation, reduction in fiscal deficit and the
successful completion of the IMF program. The stock market also
reached new highs during this period.

Going forward, the China Pakistan Economic Corridor will pravide
regional strategic connectivity, major additional economic benefits and
a historic opportunity to uplift socio-economic conditions in the country.

Banking Sector

Despite experiencing pressure on profits due to declining interest rates
and spreads, Pakistan's banking industry has delivered healthy returns
by containing non-petforming loans and through improvement in risk
management systems.

The growth in private sector credit was the most encouraging
development during the year which contributed significantly in achieving
the real GDP growth. The sharp surge in private sector credit is a
reflection of increasing trust and confidence of the business community in
the overall improvement in the investment climate of the country.

The Discount Rate stood at 6.25% during most part of the year and the
banking sector spreads were at an average of 4.97% comparedto 5.13%
in the preceding year. Advances made in the banking sector improved by
Rs. 5,697 billion during 2017, taking ADR (Asset to Deposit Ratio) to
51%. Investments also picked up by Rs. 7,670 hillion and improved IDR
(Investment to Deposit Ratio) to 39%, and deposits reached Rs. 11,170
billion during the year.

The year also withessed continued double digit growth in Islamic banking

assets and deposits.

Financial Performance

The Bank has posted atter tax profit of Rs. 136 million in the first quarter of
2017. During this period, total deposits of the Bank increased by Rs. 7.47
billion to Rs. 94.25 billion and gross advances increased by Rs. 5.79 billien.
Margin of the Bank reflects an increase of 12% from last year.

The profit before tax for the first quarter of 2017 was lowered by Rs. 96
millien (31%) as compared to the first quarter of 2016, mainly due to reversal
of other provisions which were higher by Rs. 176 million in 2016. The
balance sheet spread improved in the first quarter of 2017 to 3.8% vs. 3.4%
in the first quarter of 2016.

The reduction in EBIT compared to the corresponding quarter last year is due
to a one-time positive credit adjustment recognized inthe first quarter of 2016.

Summoarized financial performance of Silkbank Limited for the first quarter
ended March 31, 2017 is as follows:

Financial Performance Rs. in million

Profit before tax 214
Tax - Current -

Prior -

Deferred (78)
Profit after tax 136

Rupee

Earnings per share — Basic 0.02
Earnings per share — Diluted 0.02

Business Performance

Branch Banking

Branch Banking remains one of the most critical businesses for the
Bank, serving over 150,816 customers, and consisting of
approximately 65.58% of the Bank's deposit base. Branch Banking
deposits reached Rs. 61,792 million during the year and continued to
focus on reducing cost of funds by replacing high cost deposits with
low cost CASA deposits which favorably improved LCY CASA deposit
mix by 4% during the first quarter of 2017.

® All-In-One Account: This provides insurance coverage on ATM &
aver-the-counter cash snatching, mobile phone & vital documents
snatching, home burglary and further allows auto-insurance at as low
as 2.5%. The product has now 4,470 customers and a deposit hase of
Rs. 1.661 billion.

® Business Value Account: Business Value Account, a current account
specifically designed for businessmen providing inventory insurance
for up to Rs. 10 million, has now a deposit base of Rs. 0.327 billion with
983 customers.

8 Online Express: Online Express, a current account allowing unlimited
transactions across the country absolutely free, has a total deposit of
Rs. 13.157 billion with 73,932 customers.

= Munafa Rozana: Munafa Rozana, a unique savings account which
pays profit in cash daily, has a deposit base of Rs. 4.465 billion with
9,621 customers.

B Home Remittance: Home Remittance Business recorded a total of
18,646 transactions and disbursed Rs. 1.26 billion during the first
quarter of 2017. Further expansion by adding new exchange
companies continues.

® ADC Business: Silkbank VISA Debit Card ("¥DC") continued to
show strong growth, where 8,754 new VDCs were issued during the
first quarter of 2017. VDC usage over Paint of Sales (POS) during
the first quarter of 2017 recorded a spent of Rs. 202.27 million
against 74,230 transactions. Highest POS spent during 2017 was
recorded at Rs. 107.14 million during March, 2017. Alternate
Distribution Services and e-delivery channels have added value to the
product offerings and enhanced reach and accessibility of banking
senvices. SilkMobile registrations have reached to 24,224 customers,
where new features are continuously being added.

B Bancassurance: Bancassurance business recorded a robust revenue
growth of over 93% from same period last year registering a revenue
of Rs. 20.9 million during the first quarter of 2017.

Consumer Banking

Silkbank is offering a combination of both secured and unsecured
products through its Consumer Banking Division. All of these products
have performed above expectations and have contributed positively in
profitability of consumer banking division for the last couple of years and
the momentum continued in the first quarter of 2017. PIL & RL maintained
its leadership position amongst peer banks with Ending Net Receivables



(ENR) of 8,787 million and achieved astonishing growth in profitability. The
first quarter of 2017 for PIL & RL was closed on a high note and the Bank
achieved a milestone of over 100 million EBIT in a month.

Silkbank consumer business started its operations in 3 new remote cities
in the last quarter of 2016. First month of 2017 witnessed the launch of a
49 days float activity in Hyderabad, Peshawar and Faisalabhad with the
objective to increase brand and consumer products awareness. The
actlivity was a success and received encouraging feedback from not only
external customers but also local sales staff helping acquisition.

Unsecured

B Personal Loan: Silkkbank Personal Loan has 17,790 active customers
with a total receivable of Rs. 4.363 hillion. A total of 2,195 personal
loans were booked during the first quarter of 2017. Keeping in view the
existing market trends and as a part of our business strategy, multiple
sales and customer promctions were launched to boost acquisition and
build momentum for the rest of 2017.

more Cash...
ore fun

B Ready Line: At the end of the first quarter of 2017, the Ready Line
ENR stood at Rs. 4.424 billion with 28,2684 numbers of active
barrowers. In order to maintain market leadership position, various
campaigns and promos were launched to boost up acquisition, ENR
and to generate funded as well as non-funded income. Various
attractive campaigns on Mobile & Internet banking, VDC activation and
E-billing & SMS enroliment were kept running at full throttle to excite
and engage existing and new customers.

B Credit Cards: Silkbank Credit Cards continued to register steady
growth from the beginning of the year by crossing 100,000 cards and
this impetus was carried forward during the year with 14,236 new cards
acquired during the first quarter of 2017, elevating the Bank to the
leading position in credit card issuers this year so far. On the other
hand, the spend stimulation recorded their best ever month in March
2017 by booking a volume of Rs. 174 million. Retail spending also
recorded a new high of Rs. 1.12 billion during March. At the end of the
first quarter of 2017, total cards base stood at 109,134 with the total
receivable base hovering around Rs. 2.88 billion.

B M'Power: M'Power, a product secured against residential and
commercial property stood at an ENR of Rs. 2.857 billion. Currently,
fresh lending in M’Power is on hold with a focus on retaining existing
customers and to improve delinguency position.

Emaan Islamic Banking

Emaan Islamic deposit book stands at Rs. 9.540 billion, with CASA to Term
Deposit ratio of 74:26, as at March 31, 2017. Comporate advances book
increased by Rs. 1.323 billion and stood at Rs. 9.545 hillion as at March 31,
2017 (Dec'16: PKR 8,223m), registering a year-to-date growth of 16.09%.

ALLYOU NEED
IS10 M

TO OPEN AN
ACCOUNT

Compliance with Minimum Capital
Requirement (MCR) and Capital
Adequacy Ratio (CAR)

We are pleased to inform you that based on the allotment of remaining
1,282,052,282 right shares of amounting Rs. 2.00 billion, to the prospective
shareholders, the Bank had successfully credited the respective shares into
the CDC Accounts of prospective shareholders for which the Bank had also
made announcement to the Pakistan Stock Exchange (PSX) vide its letter
No. CS-25/ PSX /2017 dated January 16, 2017.

With the issuance of above stated shares of Rs. 2.00 billion, the 239.9403%
Rights Issue of 6,410,256,410 shares at Rs. 1.56 per share (i.e. at a discount
of Rs. 8.44 per share) aggregating to Rs. 10 billion of the Bank was
completed and the Issued Share Capital of the Bank stood increased to
9,081,861,237 shares.

The Bank has further received the inprinciple approval from the State Bank
of Pakistan for raising of Tier-1l Capital of up to PKR 2.00 billion (inclusive of
Green Shoe Option of up to PKR 500 million) by means ofissuance of Rated,
Privately Placed, Unsecured and Subordinated Term Finance Certificates
(“TFC Issue”) as an instrument of redeemable capital under Section 120 of
the Companies Ordinance, 1984, subject to the approval of the regulatory
authorities.

The TFC Issue will contribute towards the Silkbank’s Tier-1l Capital for
complying with the Capital Adequacy Ratio (“CAR") requirement prescribed
by the State Bank of Pakistan under its Basel-lll framework and the funds so
raised will be utilized towards the Bank's business operations.

Credit Rating

The JCR VIS Credit Rating Company Limited has reaffirmed the Long-Term
entity rating of Silkbank as A- (Single A Minus) and Short-Term rating as A-2
(A-Two). Outlook on the assigned ratings is “Stable”.

Future Outlook

Going forward in 2017, customer service excellence would continue to be a
primary objective and key differentiator in the market place. Low cost of funds
will be maintained and sales and marketing efforts will increase intraduction
of new accounts. With the successful conclusion of the Rights Issue of
Rs. 10.00 billion by the Bank in January 2017, it is expected that the Bank's
rating would improve which will eventually improve the core deposits ratio vis
total deposits. The Bank is also planning to increase its distribution footprint
by intreducing the smart branch concept at strategic locations all over the
country which should enhance the Bank's ability to mobilize deposits and
subsequently lend and invest increasingly in eaming assets. On the other
hand, the Nan-Earning Assets will be reduced by reducing OREQ assets as
well as Bank owned properties to accrue additional capital gains. Gaing
forward, productivity initiatives will continue in 2017 focusing on premises
rent, utility and other operating expenses. The Bank will also continue to
focus on the Customer Franchise by reducing the corporate bank book,
exposure on evergreen and tem facilities in the Corporate & SME segments
and replacing them with short-term trade finance and self-liquidating
exposure. Efforts will also be made to revive the mortgage business in the
current low interest rate scenario, to provide further growth in the consumer
banking business. Most impartantly, the Bank will increasingly emphasize on
human capital by strengthening a pay for performance culture and an
improved succession planning process.

With the strong base built to date and the successful implementation of the
key strategies outlined above, your Directors are hopeful that a profitable
growth of the Bank will continue in the year to come.

Acknowledgement

We once again take this opportunity to express our deepest gratitude to our
customers and business partners for their continued support and trust, and
our sincere appreciation to the State Bank of Pakistan for their guidance and
cooperation extended to the Bank. We are also equally thankful to our
associates, staff and colleagues for their committed services to the Bank, and
look forward to their continued support.

For and on Behalf of the Board of
Silkbank Limited

/&MM\M-LAM.CD‘

Munnawar Hamid, OBE
Chairman

Karachi, April 27, 2017
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FINANCIAL STATEMENTS

After a long haul of perseverance, integrity, humility and teamwork, we
have reached the impeccable results, which is yours and our success in the
long run. Your passion and commitment has made it possible for Silkbank
to embrace success.




| |
Condensed Interim Statement of
Fi i iti
nancial Position
As at March 31, 2017
March 31, December 31,
2017 2016
Un-audited Audited
Note Rupees In "000
ASSETS
Cash and balances with treasury banks 7,468,277 7,370,962
Balances with other banks 201,574 87,748
Lendings to financial institutions 1,373,077 708,572
Investments - net 8 14,358,533 37,488,482
Advances - nat 9 70,631,351 84,802,628
Operating fixed assets 4,087,362 4,101,219
Defarred tax assets - net 3,585,381 3,704,745
Cther assets 16,554,517 16,771,466
118,260,072 135,033,822
LIABILITIES
Bills payable 1,868,022 3,996,044
Borrowings 7,112,499 30,185,702
Deposits and other accounts 10 94,254,213 86,787,423
Sub-ordinated loans - -
Liabilities against assets subject to finance lease 9,776 10,694
Deferred tax liabilities - -
Other liabilities 2,651,595 1,989,371
105,986,105 122,979,234
NET ASSETS 12,283,967 12,054,588
REPRESENTED BY
Share capital 1 80,818,612 77,998,099
Discount cn issue of right shares (67,387,238) {56,568,725)
Reserves 327,845 327,845
Advance against shares subscription 1.3 - 2,000,000
Accumulated loss {11,623,707) (11,757,111)
12,135,512 12,002,108
Surplus on revaluation of assats - net of tax 12 128,455 52,480
12,263,967 12,054,588
CONTINGENCIES AND COMMITMENTS 13
The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.
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Condensed Interim Profit and L
]
Account - Unaudited
For the Quarter Ended March 31, 2017
March 31, March 31,
2017 2016
Note Rupees in ‘000
Mark-up / return / interest earned 14 2,488,828 2,576,485
Mark-up / retum / interest expensed 15 (1,230,057} {1,436,966)
Net Mark-up / interest income 1,258,771 1,139,519
Provision against non-performing loans and advances - net (specific) 93 (159,327} {193,065)
Provision against small enterprise and consumer financing - net {general) 9.3 {4,683} (6.761)
Racovery against written off loans 16,423 1,000
Impairment in the value of investments (8,548} (5,832)
(156,133} {204,658)
Net mark-up / Interest Income after provislons 1,102,638 934,861
NON MARK-UP / INTEREST INCOME
Fee, commission and brokerage income 325,287 306,116
Dividend income 8,977 23,880
Income from dealing in foreign currencies 41,724 44,120
Gain on sale of securities - net 14,364 41,863
Unrealized loss on revaluation of investments - held-for-trading - (446)
Other income 135,835 29,989
Total non mark-up / Interest Income 526,187 445 522
1,628,825 1,380,383
NON MARK-UP / INTEREST EXPENSES
Administrative expanses (1,476,651} {1,338,012)
Other reversals / (provisions) / {write off) - net 92,760 268,532
Other charges (30,852} (3086)
Total non mark-up / interest expenses (1,414,543} {1,069,786)
214,282 310,597
Extra ordinary f unusual items - -
PROFIT BEFORE TAXATION 214,282 310,597
Taxation - Current - -
- Prior - -
- Defarred (78,454) (108,793)
(78,454} {108,793)
PROFIT AFTER TAXATION 135,828 201,804
Rupee
Basic earnings per share 0.02 0.03
Diluted earnings per share 0.02 0.02
The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.
_ — . o
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Condensed Interim Statement of

Comprehensive Income - Unaudited
For the Quarter Ended March 31, 2017

March 31, March 31,
2017 2016
Rupees In "000
Profit after taxation 135,828 201,804
Comprehensive income transferred to equity 135,828 201,804
Components of comprehensive Income not reflected In equity
Net change in fair value of revaluation of available for sale securities 33,223 (118,984)
Related tax charge 11,628 41,845
21,595 (77,339)

The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.

%waq_e: Mmlhqm ;’/W

Azmat Tarin Munnawar Hamid, OBE Tariq Igbal Khan Adnan Afridi
President & CEO Chairman Director Director
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Condensed Interim Statement of
Changes in Equity - Unaudited

For the Quarter Ended March 31, 2017

Share Digcount on Statutory
Capital el Reserves*
P Shares

Convertible
Preference Acc':_'::slm ET:‘ially
Shares q

Rupees in '000
Balance as at January 01, 2016 - Audited 77,998,099 (56,566,725) 180,134 2,000,000 2,200,000 (11,334,916) 14,476,592

Total comprehensive Income for the quarter
ended March 31, 2016
Profit after tax for the quarter ended
March 31, 2016 - Un-audited - - - - - 201,804 201,804
Cther comprehensive Income - - - - - - -
Total comprehensive income for the quarter

ended March 31, 2016 - - - - - 201,804 201,804
Redemption of Convertible Preference Shares
including profit - - - - {2,200,000) (1,020,800) (3,220,800)

Transfer from surplus on revaluation of fixed assets
on account of incremental depreciation- net of tax - - - - - - -

Balance as at March 31, 2016 - Un-audited 77,998,089 (56,566,725) 180,134 2,000,000 {(12,153,812) 11,457,598

Total comprehensive Income for the nine monthe
ended December 31, 2016

Profit after tax for the nine months ended

December 31, 2016 - Un-audited - - - - - 536,749 536,749
Total comprshensive income for the nine months

ended December 31, 2016 - - - - - 541,304 541,304
Transaction cost of redemption of Convertible

Preference Shares - - - - - {10,138) (10,138)
Transfer from surplus on revaluation of fixed assets -

on account of incremental depreciation- net of tax - - - - - 13,346 13,346
Transfer to statuatory reserves - - 147,711 - - (147,711) -
Balance as at December 31, 2016 - Audited 77,988,009 (56,566,725) 327,845 2,000,000 - (1,757,111) 12,002,108

Total comprehensive income for the quarter
ended March 31, 2017
Profit after tax for the quarter ended
March 31, 2017 - Un-audited - - - - - 135,828 135,828
Other comprehensive Income - - - - - -

Total comprehensive Income for the quarter
ended March 31, 2017 - - - - - 135,828 135,828

Issuance of right shares at discount 12,820,513 (10,820,513) - (2,000,000) - - -
Share issue cost - - - - (3,616) {3,616)
Transfer from surplus on revaluation of fixed assets an

account of incremental depraciation - net of tax - - - - - 1,192 1,192
Balance as at March 31, 2017 - Un-audited 90,818,612 (67,387,238) 327,845 -

(11,623,707) 12,135,512

* Statutory reserve represents amount set asida as per requirement of seclion 21 of the Banking Companies Ordinance, 1962.

The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.

%w#;e: M-Lamu W

Azmat Tarin Munnawar Hamid, OBE Tariq Igbal Khan Adnan Afridi
Prasident & CEO Chairman Diractor Director
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Condensed Interim Cash Flow
Statement - Unaudited
For the Quarter Ended March 31, 2017
March 31, March 31,
2017 2018
Note Rupees in "000
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 214,282 310,597
Less : dividend income (B.977) (23,880)
205,305 286,717
Adjustments for non-cash items
Depreciation on fixed assets 85,105 86,481
Depreciation on non-banking assets 23,481 -
Amortization of intangible assets 21,933 19,697
Amortization of pramium on investments - net 76,451 77,6861
Provision against non-performing loans and advances - net (specific) 8.3 159,327 193,065
Provision against small enterprise and consumer financing - net (general} 9.3 4,683 6,761
Impairment in the value of investments 8,546 5,832
Unrealized loss on revaluation of investments - held-for-trading - 446
Cther (reversals) {92,760) (268,532)
Gain / {loss) on sale of property and aquipment 576 (3.131)
297,342 118,280
502,647 404,997
{Increase) / decrease in operating assets
Lendings to financial institutions (666,505) (3,345,094)
Net investments in held-for-trading securities 12,148 280,768
Advances (5,992,733) 2,031,414
Cther assets 401,021 (647,076)
(6,246,0689) (1,679,968)
{Decrease) / increase in operating liabilitiss
Bills payable (2,028,022) (358,525)
Borrowings {23,083,203) 4,536,631
Deposits 7,466,790 4,239,125
Cther liabilities 670,948 344,978
{16,873,487) 8,762,209
{22,716,909) 7,487,238
Income tax paid (29,685) (28,014)
Net cash flows from operating activities {22,746,594) 7,459,224
CASH FLOWS FROM INVESTING ACTIVITIES
Net investment in available-for-sale securities 23,066,027 (5,125,187)
Dividend received - 4,059
Proceeds on disposal of operating fixed assets 6,260 56,533
Net investment in operating fixed assets {110,018) (91,063)
Net cash flows from investing activities 22,962,269 {5,155,658)
CASH FLOWS FROM FINANCING ACTIVITIES
Redemption of Convertible Preference Shares - (2,200,000)
Profit paid on Convertible Preference Shares - (1,020,800)
Transaction cost on right Issue (3,616) -
Finance lease obligation paid - net (918) (810)
Net cash flows from financing activitles (4,534) (3,221,610)
Net increase / (decrease) in cash and cash equivalents 211,141 (918,044)
Cash and cash equivalents at the beginning of the period 7,458,710 7,537,735
Cash and cash equivalents at the end of the perlod 17 7,669,851 6,619,691
M~
§ The annexed notes 1 to 21 form an integral part of these condensed interim financial statements.
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Notes To The Condensed Interim

Financial Statements - Unaudited
For the Quarter Ended March 31, 2017
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1.2

1.3
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STATUS AND NATURE OF BUSINESS

Silkbank Limited ("the Bank") was incorporated in Pakistan on April 04, 1994 as a public limited company under the Companies Ordinance,
1984. The Bank commeanced commercial operations on May 07, 1995. The Bank's shares are quoted on Pakistan Stock Exchange
Limited. The Bank is engaged in banking services as described in the Banking Companies Ordinance, 1862. The Bank operates through
88 branches (2016: 88 branches) including 10 (2016: 10) Islamic banking branches in Pakistan. The Bank's registered office is located
at Silkbank Building, Kaghan Road, F-8 Markaz, Islamabad. The short-term and long-term credit ratings of the Bank rated by JCR-VIS
Cradit Rating Company Limited in June 2018 are 'A-2' and "A-' respactively.

Major shareholders of the Bank as on March 31, 2017 are Sinthos Capital (comprising of Mr. Shaukat Tarin, Mr. Sadeq Sayeed and
Mr. Azmat Tarin), Arif Habib Corporation Limited, Intematicnal Finance Corporation (IFC), Nomura Eurcpean Investment Limited, Bank
Muscat S.A.0.G and Mr. Zulgamain Nawaz Chatta / Mr. Zubair Nawaz Chatta of Gourmet Group.

In order to meet the capital requirements prescribed by the State Bank of Pakistan (SBP), the Bank in 2014, had announced Rights
Issue of Rs. 10 billion through issuance of 6,410,256,410 rights shares at Rs. 1.56 per share (at a discount of Rs. 8.44 per share). The
Bank received Rs. 10 billion (including Rs. 2 billicn received in December 2014 from certain investors) in its rights shares Subscription
Account {maintained with the Bank) out of which the Bank has issued shares for Rs. 8 billion in the financial year ended December
31, 2015,

The amount of Rs. 2 billion received from certain investors in December 2014 was reported in the financial statement ending December
31, 2016 ‘advance against share subscription' and was considersd by the bank for the purpose of Minimum Capital Requirement (MCR)
and Capital Adequacy Ratic (CAR) as allowed by State Bank of Pakistan (SBP} from time to time.

In accordance with the letter issued by SBP bearing no. BPRD/BA&CP/644/604/2017 dated January 09, 2017, the bank has issued
1,282,051,282 shares against the subscription of Rs. 2 billion to four investors on January 13, 2017.

BASIS OF PRESENTATION

In accordance with the directives of the Federal Government regarding the shifting of the banking system to Islamic modes, the SBP
has issued various circulars from time to time. Permissible forms of trade-related modes of financing include purchase of goods by the
banks from their customers and immediate resale to them at appropriate mark-up in price on deferred payment basis. The purchases
and sales arising under these arrangements are not reflected in these financial statements as such but are restricted to the amount of
facility actually utilised and the appropriate porticn of mark-up thereon.

The Islamic Banking branches of the Bank have complied with the requirements set out under the Islamic Financial Accounting Standards
issued by the Institute of Chartered Accountants of Pakistan and notified under the provisions
of the Companies Ordinance, 1984 except for the adoption of IFAS 3 'Profit & Loss Sharing on Deposits'.

The financial results of the Islamic Banking branches have been consolidated in these condensed interim financial statements for
reporting purposes, after eliminating material inter-branch transactions / balances. Key financial figures of the Islamic Banking branches
are disclosed in Note 19 to these condensed interim financial statements.

These condensed interim financial statements have been prepared in Pakistani Rupee which is the reporting and functional curmrency
of the Bank. The amounts are rounded off to the nearest thousand rupee, unless, otherwise stated.

BASIS OF MEASUREMENT

These condensed interim financial statements comprising of condensed interim statement of financial position, condensed interim profit
and loss account, condensed interim statement of comprehensive income, condensed interim cash flow statement and condensed
interim statement of changes in equity together with explanatory notes have been prepared under the historical cost convention except
that certain fixed assets are stated at revalued amounts less accumulated depreciation and accumulated impairment losses (where
applicable) and certain investments and derivative financial instruments have been measured at fair value.

These condensed interim financial statements have been prepared following the accrual basis of accounting except for the cash flow
statement.
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Notes To The Condensed Interim

Financial Statements - Unaudited
For the Quarter Ended March 31, 2017

4  STATEMENT OF COMPLIANCE

These condensed interim financial statements of the Bank for the three months ended March 31, 2017 have been prepared in accordance
with approved accounting standards as applicable in Pakistan. Approved Accounting Standards comprise of such International Financial
Reporting Standards {IFRS) issued by International Accounting Standards Board (JASB) and Islamic Financial Accounting Standards
(IFAS) issued by the Institute of Chartered Accountants of Pakistan (ICAP) as notified under the Companies Ordinance, 1984, the
Banking Companiss Ordinancs, 1962 and the provisions of and directives issued by the State Bank of Pakistan {SBF) and Securities
and Exchange Commission of Pakistan (SECFP). In case requirements differ, the provisions of Companies Ordinance, 1984, Banking
Companies Ordinance, 1962 or the requirement of said directives shall prevail.

The SBP has deferred the applicability of Intemational Accounting Standard (IAS) 39, ‘Financial Instruments: Recognition and Measurement’
and IAS 40, 'Investment Property' for Banking Companies through BSD Circular No. 10 dated August 26, 2002. The SECP has deferred
applicability of IFRS-7 "Financial Instruments: Disclosures” on banks through S.R.O 411(1) / 2008 dated April 28, 2008. Accordingly,
the requirements of these standards have not been considered in the preparation of these condensed interim financial statemants.
Howevaer, investments have been classified and valued in accordance with the requirements prescribed by the SBP through various
circulars.

The SBP through BPRD Circular No. 04 of 2015 dated February 25, 2015 has deferred applicability of Islamic Financial Accounting
Standard-3 for Profit & Loss Sharing on Deposits (IFAS-3} issued by the Institute of Chartered Accountants of Pakistan and notified
by the Securities & Exchange Commission of Pakistan (SECP), vide their SRO No. 571 of 2013 dated June 12, 2013 for Institutions
offering Islamic Financial Services (lIFS).

The disclosures made in these condensed interim financial statements are limited based on tha format prescribed by the SBP vide
BSD circular letter No. 2 dated May 12, 2004 and Intemational Accounting Standard (IAS) 34, 'Interim Financial Reporting' and do not
include all the information required in the annual financial statements. Accordingly, these condensed interim financial statements should
be read in conjunction with the annual financial statements of the Bank for the year ended December 31, 2016.

§ ACCOUNTING POLICIES

The accounting policies and methods of computation adopted for the preparation of these condensed interim financial statements are
same as those followed in the preparation of the annual financial statements of the Bank for the year ended December 31, 2016.

6 CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The basis and methods used for critical accounting estimates and judgments adopted in these condensad interim financial statements
are same as those applied in the preparation of the annual financial statements of the Bank for the year ended December 31, 2016.

7  FINANCIAL RISK MANAGEMENT

The Bank’s Financial Risk Management objectives and policies are consistent with those disclosed in the annual financial statements
for the year ended December 31, 2016.
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Financial Statements - Unaudited
For the Quarter Ended March 31, 2017

8 INVESTMENTS - NET March 81, 2017 - (Un-audited)

December 31, 2016 - Audited

Held by Given as Held by Given as
bank | collateral | 1O bank collateral Tainl
Note Rupees in "000
8.1 INVESTMENTS BY TYPES:
Held-for-trading securities
Shares in listad companies : : - ][ 12,836] - ] 12,636 |
- - - 12,636 - 12,636
Available-for-sale securities
Market Treasury Bills 7,058,423 - 7,058,423 11,052,340 15,807,762 | 26,860,102
Pakistan Investment Bonds 5,082,366 - | 5,082,366 574,723 8,476,758 9,051,481
GOP ljara Sukuks 1,312,726 - 1,312,726 983,045 - 983,045
Term Finance Certificates - Listed 300,000 - 300,000 100,000 - 100,000
Term Finance Certificates - Unlisted 8,780 - 8,780 8,780 - 8,780
Shares in listed companies 481,279 - 481,279 391,180 - 391,190
Shares in unlisted companies 5,680 - 5,680 5,680 - 5,680
14,249,254 = 14,249,254 13,115,758 24,284,520 37,400,278
Held-to-maturity securities
Shares repurchase (fully provided) | 74,910 | - | 74910 | 74,910 | -] 74,910
74,910 5 74,910 74,910 & 74,910
Associate
SPI Insurance Company Limited 102,824 - 102,824 102,824 - 102,824
Investments at cost 14,426,988 - 14,426,988 13,306,128 24,284 520 37,590,648
Less : Provisions for diminution in
value of Investments (89,370) = (89,370) (89,370} - {89,370)
Investments - net of provision 14,337,618 - 14,337,618 13,216,758 24,284,520 37,501,278
Unrealized loss on revaluation of
investments - held-for-trading - - - (488} - (488)
Surplus / (deficit) on revaluation of
available-for-sale securities 121 20,915 - 20,915 27,986 (40,294) {12,308)
Total Investments 14,358,533 - 14,358,533 13,244,256 24,244 228 37,488,482

March 31, December 31,
2017 2016

Un-audited Audited
Note Rupees in '000
8.2 INVESTMENTS BY SEGMENTS
Federal Government Securities
Market Treasury Bills 7,058,423 || 26,860,102
Pakistan Investment Bonds 5,082,366 9,051,481
GOP ljara Sukuks 1,312,728 983,045
13,453,515 36,894,628
Term Finance Certificate, Debentures,
Bonds and Participation Term Certificates
Term Finance Certificates - Listed ‘ 300,000 ‘ ‘ 100,000 ‘
Term Finance Certificates - Unlisted 8,780 8,780
308,780 108,780
Fully paid-up ordinary shares
Listed companies ‘ 481,279 ‘ ‘ 403,826
Uniisted companies 5,680 5,680
486,959 409,506
Other Investments
Investment in associate ‘ 102,824 ‘ ‘ 102,824
Shares repurchase (fully provided) 74,910 74,910
177,734 177,734
Investments at cost 14,426,988 37,590,648
Less : Provision for diminution in the value of investments (89,370) (89,370)
Investments - net of provislon 14,337,618 37,601,278
Unrealized loss on revaluation of investments - held-for-trading - (488)
Surplus / (deficit) on revaluation of available- for-sale securities 121 20,915 (12,308)
Total Investments 14,358,533 37,488,482

Yas we can
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Notes To The Condensed Interim

Financial Statements - Unaudited
For the Quarter Ended March 31, 2017

March 31, December 31,

2017 20186
Un-audited Audited
Note Rupees in "000
9 ADVANCES - NET
Loans, cash credits, running finances, etc.
In Pakistan ‘ 65,327,333 ‘ ‘ 60,815,570
Outside Pakistan - -
65,327,333 60,815,570
Islamic Financing and related assets 2.1 9,545,304 8,222,658

Bills discounted and purchased (excluding market treasury bills)

Payable in Pakistan ‘ 93,838 ‘ ‘ 83,647
Payable outside Pakistan 141,816 180,310
235,454 273,957
Advances - gross 75,108,091 69,312,185
Provision against non-performing advances - specific 9.3 (3,993,508) (4,031,008)
Provision against smalll enterprises and consumer finance - general 2.3 (483,232) (478,549)
Advances - net of provision 70,631,351 64,802,628
8.1 Islamic flnancing and related assets 18
Murabaha 1,164,805 1,228,192
Diminishing Musharaka 7,493,344 6,107,311
Musawammah 887,155 887,155

9,545,304 8,222,658

9.2 Advances include Rs. 5,729 million (December 2016: Rs. 5,820 million) which have been placed under non-performing status as detailed

below:
March 31, 2017 - (Un-audited December 31, 2016 - Audited
. Provision o y Provision -
Classified v Provision Classified : Provision
required required
Advances (Domestic) held Advances (Domestic) held
Rupses In "000

Sub-standard 631,009 82,993 82,993 573,288 114,248 114,248
Doubtful 353,232 96,641 96,641 208,794 43,153 43,153
Loss 4,744,951 3,813,874 3,813,874 5,037,243 3,873,607 3,873,607

5,729,192 3,983,508 3,893,508 5,820,325 4,031,008 4,031,008

8.3 Partlculars of provislon agalnst non-performing advancas:

March 31, 2017 - (Un-audited) December 31, 2016 - Audited
Specific Genaral Total Specific General Total
Rupees in "000
Opening balance 4,031,008 478,549 4,509,557 5,455,331 515,802 5,971,133
Charge for the period / year ‘ 218,713 4,683 223,396 1,054,580 70,228 1,124,BCIEJ
Reversals for the period / year {59,386) - (59,386) (1,063,587) {(107,481) (1,171,068
Net charge / (reversal) for the period / year 159,327 4,683 164,010 (9,007) (37,253) (46,260)
Amounts written off (196,827) - (196,827) (1,415,316) - {1,415,316)
Closing balance 3,993,508 483,232 4,476,740 4,031,008 478,549 4,509,567

9.31  SBP vide various circulars has amended Prudential Regulations in respect of provisioning against non-performing advances under which the
benefit of Forced Sale Value (FSV) has been allowed for plant and machinery under charge, pledged stock and mortgaged residential,
commercial and industrial properties held as collateral against non-performing advances for five years from the date of classification.

As of March 31, 2017, total FSV benefit taken against all loans and advances amounts to Rs. 862 million (2016: Rs. 668 million},
net of tax, which shall not be available for payment of cash or stock dividend / bonus to employees.
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Financial Statements - Unaudited
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9.3.2 During the year 2016, SBP issued revised Prudential Regulations for consumer financing on August 03, 2016. Previously, the general reserve
on consumer financing was required to be maintained at 1.5% of secured and 5% of unsecured consumer advances, however, as per revised
regulations, percentage of reserve is linked to non-performing loans to gross loans ratio. Consequently, the general provision on consumer
financing is maintained at 4% of unsecured portfolio of the Bank. Further, general reserve of 1% of loans to small enterprises is also maintained
as per Prudential Regulations for small and medium enterprises.

March 31, December 31,

2017 2016
Un-audited Audited
Rupees In "000
10 DEPOSITS AND OTHER ACCOUNTS
Customers
Fixed deposits 33,107,211 33,362,662
Savings deposits 25,983,756 23,529,436
Current accounts - non - remunerative 24,889.019 20,878,121
Margin accounts - non - remunerative 1,135,597 1,085,918
Others 934,867 718,503
86,050,450 79,554,641
Financial institutions
Remunerative deposits 8,180,147 7,160,154
Non-remunerative deposits 23,616 72,628
8,203,763 7,232,782
94,254,213 86,787,423

11 SHARE CAPITAL

1111 Authorised capital

March 31, Dacember 31, March 31, December 31,

2017 2016 2017 2016
Un-audited Audited Un-audited Audited
No. of shares in "000 Rupees in ‘000
10,500,000 10,500,000 Ordinary shares of Rs.10 each 105,000,000 105,000,000
11.2 Issued, subscribed and pald up share capial
March 31, Dacember 31, March 31, December 31,
2017 2016 2017 2016
Un-audited Audited Un-audited Audited
No. of shares in "000 Rupees in "000
800,315 800,315 Ordinary shares of Rs.10 each Fully paid in cash 8,003,150 8,003,150
100,000 100,000 Ordinary shares of Rs.10 each Fully paid in cash
and issued at a discount of Rs. 2.5 per shars 1,000,000 1,000,000
1,771,290 1,771,290 Ordinary shares of Rs.10 each Fully paid in cash
and issued at a discount of Rs. 7.5 per shars 17,712,898 17,712,898
Ordinary shares of Rs.10 each Fully paid in cash
8,410,256 5,128,205 and issued at a discount of Rs. 8.44 per share 64,102,564 51,282,051
9,081,861 7,799,810 90,818,612 77,998,099
1.3 The SBP required each commercial bank to: (a) hold the minimum level of the regulatory capital (net of losses) 1o be raised to Rs. 10 billion

(net of losses and share discount) by December 31, 2013 and (b) maintain a ratio of total regulatory capital to the risk-weighted asset (the
"Basel ratio™) at or above the intemationally agreed minimum of 10% excluding conservation buffer.

1.4 Subsequent to year end, the Bank has issued further right shares against advance of Rs. 2.00 billion received for share subscription (refer
note 1.3).
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March 31, December 31,

2017 2016
Un-audited  Audited
Note Rupees In "000
12 SURPLUS ON REVALUATION OF ASSETS - NET OF TAX
Surplus / {deflclt) on revaluation of
Available-for-sale securities 121 13,585 (8,000)
Fixed assets 12.2 59,704 80,480
Non banking assets 123 55,156 -
128,455 52,480
12.1  Surplus / (deflclt) on revaluation of avallable for sale securities
Federal Government Securities
Market Treasury Bills {853) (15,242)
Pakistan Investment Bonds (1,264) (47,914)
GOP ljara Sukuk {9,008) (1,565)

(11,123) (64.721)
Fully paid-up ordinary shares
Listed companies 29,436 49,302

Term Finance Certificate, Debentures,
Bonds and Participation Term Certificates

Term Finance Certificates - Listed 2,602 3,111
8.1/82 20,915 (12,308)
Related deferred tax liability {7,320) 4,308
13,585 (8.000)
12.2 Surplus on revaluation of fixed assets

Surplus on revaluation of fixed assets 78,321 80,514
Related deferred tax liability {19,617) (20,034)
59,704 60,480

12.3 Surplus on revaluation of non banking assets
Surplus on revaluation of non banking assets ‘ 84,858 ‘ ‘ -

Related deferred tax liability {29,700) -
55,156 -
13 CONTINGENCIES AND COMMITMENTS
13.1 Direct credit substitutes - -
13.2 Transactlon-related contingent llabllitles
Guarantees favouring
-Govemment 9,938,008 10,823,354
-Banks and other financial institutions 1,850,923 727,023
-Others 2,228,553 2,741,080
13.3 Trade-related contingent liabilities
Letters of Credit & acceptances 6,443,851 4,354,980
13.4 Claims against the bank not acknowledged as debt 413,458 326,102
13.5 Commitments in respect of forward contracts
Forward exchange contracts with State Bank of Pakistan,
banks and other institutions
Sale 4,617,618 5,894 494
Purchase 9,586,164 10,901,763
M~
& | 13.6 Claims against the bank by Competition Commission of Pakistan & Others 35,640 35,640
g‘ 13.7 Commlitments In respect of
Property civil work & equipment 27,523 55,430
£
o Purchase of hardware / software 63,187 34,507
§ 90,680 89,937
i 13.8 The Bank makes commitments to extend cradit in the normal course of its business but these being revocable
% commitments do not attract any significant penalty or expense if the facility is unilaterally withdrawn.
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March 31, March 31,

2017 2016
Un-audited Un-audited
Rupees in "000
14 MARK-UP / RETURN / INTEREST EARNED
On loans and advancss to:
Customers 2,057,425 1,881,209
On Investments In:
Held-for-trading securities 102,470 8,159
Available-for-sale securities 185,123 530,742
Held-to-maturity securities 11,898

287,593 556,799

On deposits with financial institutions 326 567
Cn call money lendings 1,658 18
On securities purchased under resale agresments 141,826 134,892

2,488,828 2,576,485

15 MARK-UP / RETURN / INTEREST EXPENSED

Deposits 888,143 840,169
Sacurities sold under repurchase agresments 228,498 478,644
Call Borrowings 76,835 46,993
Bomowings from State Bank of Pakistan under export refinance scheme 6,821 13,369
SWAP money market expense 27,959 55,580
Others 1,701 1,211

1,230,057 _ 1,436,966

18.1 The income tax returns of the Bank have been submitted up to Tax Year 2016. The Bank has filed appeals before ATIR against
certain disallowancas amounting to Rs. 1,996 million (December 31, 2016 : Rs. 1,996 million) made by Tax officer for assessment
1 tax year(s) 2000-2001, 2001-2002, 2002-2003 and 2004. The disallowances amounting to Rs. 682 million {December 31, 2016
: Rs. 682 million) in respect of tax years 2003 and 2006 are pending at CIR (A). Management is confident that the cutcome of
these appeals would be in favor of the Bank.

168.2 Income tax returns for tax years 2011 and 2014 were selected for audit. The proceedings of the audit are in process, no order
has been passed by the relevant tax authorities. The proceedings u/s 161/205 of the Income Tax Ordinanca regarding monitoring
of withholding taxes pertaining to the tax years 2011 to 2014 were completed. Orders were issued by the Assessing Officer creating
total taxx demand of Rs. 39 million (already paid by the Bank) along with default surcharge of Rs. 17 million. The Bank's appeals
against orders w's 161/205 for tax years 2013 and 2014 before the Commissioner Inland Revenue {(Appeals - I} were rejected
after which appeals befora the Appellate Tribunal Inland Revenue, Karachi have been filed, which are pending hearing. Management
is confident that the outcome of these appeals would be in favor of the Bank.

16.3 The Bank received an Order-in-Criginal passed by the Assistant Commissionar-2, Sindh Revenus Board (SRB), whereby a demand
(including penalty) of Rs. 6.34 million was created in respect of facilitating insurance companies to provide insurance services o
the customers of the Bank. The said Order-in-Original has been challenged in appeal before the Commissioner (Appeals), SRB,
Karachi on both legal and factual grounds. The appeal of the Bank is pending hearing and management of the Bank is confident
that the matter will be decided in Bank's favor.

16.4 The Bank's return in respect of AJK operations have been submitted up to and including Tax Year 2016. Certain appeals were

filed before the various appellate forums which are either pending for adjudication or the proceedings initiated against the Bank
have been dropped / withdrawn. Management is confident that the outcome of pending appeals would be in favor of the Bank.

March 31, March 31,

2017 2016
Un-audited Un-audited
Rupees in '000
17  CASHAND CASH EQUIVALENTS upees
Cash and balance with treasury banks 7,468,277 6,499,171 g
Balance with other banks 201,574 120,520 ]

7,669,851 6,619,691
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Notes To The Condensed Interim

Financial Statements - Unaudited
For the Quarter Ended March 31, 2017

18 RELATED PARTY TRANSACTIONS

Related parties comprise directors, major shareholders of the Bank and the companies owned by such shareholders, entities owned
by the directors of the Bank, companies where directors of the Bank also hold directorship, associate, key employees, entities that
have key management personnel in common and empleyee benefit plan and defined contribution plan.

Transactions with related parties are carried out in the normal course of business at agreed terms other than those transactions which
are made under the terms of employment. Majority of the transactions with related parties comprise loans and advance, deposits,
issuance of letters of credit and guarantees.

Advances for the house building, conveyance and for personal use have alsoc been provided to the staff and exscutives at reduced
rates in accordance with the employment and pay policy and such advances have not been disclosed in the following schedule. Facility
of group life insurance and hospitalisation insurance is also provided to staff and executives. In addition to this, executives of the Bank
have been provided with Bank maintained cars.

Transactions with associate and key management personnel are also executed substantially on the same terms or as per the employment
terms.

Details of transactions with related parties and balances with them as at the period-end / year-end, other than disclosed elsewhere in
these condensed interim financial statements, are as follows:

March 31, 2017 (Un-audited) December 31, 2016 (Audited)
Associated Key Associated

(e ENDM LI T EaRe VIR Y| CEO and | Management| Companies &
LM LR ETEERT S, 1T Wl | Directors | Personnel & |  Common

Directorship Others Directorship
Rupees in 000

Balances
Leans
Loans at the beginning of the period / year 248 131,749 1,045,134 150 4,070 1,677,659
Loans given during the period / year 21 8,975 20,573 866 142,248 1,952,181
Loans repaid / adjusted during the pericd / year {248) (7,884) (17,870) (768) (14,569) (2,584,706)
Loans outstanding at the end of the perlod / year 21 132,840 1,047,837 248 131,748 1,045,134
Deposits
Depesits at the beginning of the period / year 18,191 242775 1,212,842 18,080 1,070,143 3,205,349
Depeosits received during the period / year 73,583 481,617 1,080,305 357954 6,189,246 2,557,555
Depesits repaid / adjusted during the period / year {(73.775) (179,155) (995,859) (357,853) (7,016,814) (4,550,062)
Deposlits at the end of the perlod / year 17,899 545,237 1,297,287 18,191 242775 1,212,842
Investments - Shares
Investments at the beginning of the period / year - - 220,733 - - 231,763
Investments made during the period / year - - 87,607 - - 326,597
Investments redeemed / impaired during the period / year - - {118,528) - - {337,627)
Investments at the end of the perlod / year - - 189,812 - - 220,733

March 31, 2017 (Un-audited) March 31, 2016 (Un audited)
Assoclated Key Associated

(Mo E UM EUEE LR TR Y| CEO and | Management | Companies &
Direciors | Personnel & | Common [zt el BN N el T

Directorship Others Directorship
Rupees In 000

Transactions
Short term employment benefits 25919 64,265 - 25,258 82,323 -
Contribution to Defined Benefit Plan 2375 5,659 = 2,267 5,947 -
Mark-up earmed on advances 7 3,040 14,829 17 111 25,088
Mark-up paid on deposits 83 2,572 20,872 50 1,711 15,704
Services rendered - 37,017 10,665 - 36,096 10,834
Mesting fee of non-exsacutive directors 6,335 - - 9,980 - -

Balancas pertaining to parties that wers related at the beginning of the period but ceassd to be so related during any part of the current
period ara not reflected as part of the closing balance of the current pariod. The same are accounted for through the movement
presented above.
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Notes To The Condensed Interim

Financial Statements - Unaudited
For the Quarter Ended March 31, 2017

19 ISLAMIC BANKING BUSINESS

The Bank is operating with 10 Islamic Banking branches as of March 31, 2017 (Decembar 2016 : 10).

March 31, December 31,

2017 2016
Un-audited Audited
Note Rupees in "000
A) STATEMENT OF FINANCIAL POSITION
ASSETS
Cash and balances with treasury banks 665,408 1,094,979
Balances with other banks 15,345 24,214
Due from financial institutions - 919,857
Investments 986,699 981,480
Islamic financing and related assets 9.1/ A11 9,545,304 8,222,658
Operating fixed assets 88,240 94,118
Cther assets 355,982 1,299,245
Total Assets 11,666,978 12,636,551
LIABILITIES
Bills payable 451,504 491,048
Due to financial institutions - -
Deposits and other accounts
-Current accounts 2,631,719 2,772,405
-Saving accounts 1,468,891 1,510,460
-Term deposits 2,519,561 2,432,477
-Others 77,473 38,015
-Deposits from financial institutions - non - remunerative 39 39
Other liabilities 410,386 51,207
Total Liabilities 10,401,611 11,443,642
NET ASSETS 1,265,367 1,192,909
REPRESENTED BY
Islamic banking fund 1,325,000 1,325,000
Reserves - -
Accumulated loss (54,150) {130.526)
1,270,850 1,194,474
{Deficit) on revaluation of assets (5,483) (1,565)
1,265,367 1,192,809
Contingencies and commitments A-1.2

A-1.1 ISLAMIC FINANCING AND RELATED ASSETS

Murabaha 1,164,805 1,228,192
Diminishing Musharaka 7,493,344 6,107,311
Musawammah 887,155 887,155

9,545,304 8,222 658

A-1.2 CONTINGENCIES AND COMMITMENTS

Guarantees favouring
- Government 12,118 12,118
- Banking companies and other financial instituticns 1,476,666 1,255,214
- Others - -

Commitments In respect of forward exchange promises

Forward exchange promises with State Bank of Pakistan,
banks and other institutions
- Sale - -

Yas we can

- Purchase 1,258,605 1,255,925
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Notes To The Condensed Interim

Financial Statements - Unaudited
For the Quarter Ended March 31, 2017

March 31, March 31,
2017 2016
Un-audited Un-audited
Rupess in '000

B) REMUNERATION TO SHARIA ADVISOR / BOARD 2,417 2,381

C) During the period no charity credited to Charity Fund Account nor any payment made out of it.

D) PROFIT AND LOSS ACCOUNT

Profit / return eamed on financings, investments and placements 257,033 161,877
Retumn on deposits and others dues expensed (101,921) (86,262)
Net spread eamed 155,112 65,615

Other Income

Fees, commission and brokerage income 7,325 3,155
Income / {loss) from dealing in foreign currencies 211 (982)
Other income 1,403 1,009
Total other Income 8,939 3,182
164,051 68,797
Other Expenses
Administrative expenses {87,578) (68,106)
Other charges (87) -
(87,675) (68,108)
Profit before taxation 76,376 691

20 GENERAL
Figures have been rounded off fo the nearest thousand rupees except stated otherwise.
21 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on April 27, 2017 by the Board of Directors of the Bank.

,,é,«”g,«i. Mm%u W

Azmat Tarin Munnawar Hamid, OBE Tariq Igbal Khan Adnan Afridi
President & CEO Chairman Director Director
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Branch Network

ISLAMIC BANKING

Shahbaz Shaukat
Branch Managsr
7ok, DarukAman Fuang Socet,
UAman n ,
P.E.C.H.S., Block 7/8, ¢
Shahrah-e-Faisal, Karachi.
Moblle: 0300-4116411
Tel: (021) 34533106-8, 34523099,
34521766
Fax: (021) 34533110
Qamar All Khan
EBranch Manager
Clifton Branch,
Show Room No.1, Piot No, D-89,
Block 7, Clifton, Karachi.
Moblla: 0301-8278353
Tel: (021) 35371841-42,
042) 35860637

Fax: (021) 35371839

Anjum Raflq

Branch Mana,

Madina Town Branch,

6C-Z-101, Susan Road,

Madina Town, Falsalahad

Moblla: 0300-B66!

Tel 041 8503411 13 8503414
041) 8503416

Sikander Hayat Khan

Branch Manager

T-Block, Plot-88, Sactor CCA,

Phase-ll C, D. H. A, Lahore.

Mobile: 0321-4365335

Tel: g J 35748850,
707636 (113}

Fax: (042) 35707637

All Mikhar Cheema

Branch Manager

Gulberg Mini Market, Plot No. 8,

Q Block, Gulberg-l, Lahore.
Mobile: 0300-9474426

Tel: (042) 35751636-7, 36754273
Fax: (042) 35764076

Muhammad Shahld Khan
Branch Manager = Acting

F-& Markaz Branch,

Plat No. 8-G, Shahwaiz Centre,
JoharRoed Islamabad

Tel 051 2287451 2287455—57
051) 2287454

Mohsin Ali
Branch Manager
Chaldnla Seheme 3 Branch

Commearcl
Chaldala Suhama-lll Rawalplndl

gﬂssg 57661
151-52, 5153958
Fax: (051) 5766150

Kamran Mahboaly
Branch Ma.nusr

Quetta Branch,

M. A .Jlnnah Road, Quetta.
Mobils: (333-7842350
Tel: (081) 2866201-03
Fax: (081) 2866204

Qazl Basharat-ul-Haq
Branch Manager
Abbottabad Branch,
Piot No. 7838, Opp.
Daewoo Terminal, Mandlan,
Mansahra Road,
Abbcttabad, KPIC
Mobile: 0345-9553384
DI 0992) 385871,

. (0502) 335978-79
Fax (0992) 385976

Bhakil Sardar

Branch Manager

Mardan Branch,

Silkbank Building, Mall Road,
addar Bazar, ardan.

Mobile: 0345-9172089,

Tel: (0937) B67555, 867554, 857455
Direct No: 0937 B67557
Fax: (0937) 857556

KARACHI REGION A

Ahmed Adesl Ibrahim
Reglonal General Manager
Khayaban-e-Itiehad Branch,
100-C, 11th Commerclal Streef,
Main Khayaban-e-ltiehad,
Phass-|l Ext, D.H.A. Karachi.
Tal: ?121} 3531211

021) 35312044, Ext. 215

Muhammad Akmal Naseam
Aroa Manager

Karachi Main Branch,

Salma Tawar LI Chundrigar Road,
Karachi

Tel: (021) 32275243 111-00-7455

Fax (021)32215245

Asim Tanwar

Acting ] Branch Manager

Bahadurabad Branch,

Ground Floor, ZN Tcmar. Plat No.

1086, Bahadur Yar Jung

Housmg Society, Block 3, K.C.H.5.

Union Limited, Bahadurabad,

Karachl.

Tel: (021) 34933277,
34123416-20

Faxc (021)34145182

Ch, Zafar Igbal

Branch Ma

Khalid Bin Wl Road Branch,
Shop No. 1,2, 3 & 4, Plot No. 151-
A, Khalid Bin Waleod Read/Allama
l&ballepad, Block 2, PECH.S,

racil.
Tel: (021) 34306528,
34306521-23
Fax: (021) 334306524

Muhammad Khalld Choudhry

Branch Manager

M.A. Jinnah Road Branch,

Plot No. 40, Sheet No. 7, Situated

on Seral ng‘rgeu, Off M.A. Jinnah
, Karachi.

Tel: (021)32601308-09

Fac: (021) 32601311

Mehboob Afridi
Aroa Ilanlgar
Khayaban-e-lttehad Branch,
100-C, 11th Commercial Strest,
Main Khayaban-e-ltiehad,
Phasa-ll Ext, D.H.A. Karachl
Tel: (021) 35312144,
35312044, Ext 207

Muhammad Abld

Branch Manager

Hyderabad Branch,

F-17, Badr Manzll, . Old Cafe
Raa a Road, Hyderabad.

Tol: )2728370 2781440

Fax: (022) 278118

Abu Tehsesn

Branch Manager
Gulghan-a-lgbal Branch,
Block 10/A, Saima Classic,
Main Rashld Mlnhas Road

Gul
021 34991139 34989652—3
021) 34989654

Aamir Ali Gul

Branch Manager

University Road Branch,

Plot No. B-9/10, Block 18,

Main Un|versﬂyRoad Karachi,
Tol: (021)34529590 34829591
Fax: (021) 34828582

Sahibzada Muhammad Asif Afridi
Branch Manager

Sohrab Goth Branch,

Al-Asif Square, Sohrab Goth,

e -
’ geazzass. {
Fax: (021) 36343704

Pervaiz Khan

Branch Manager

F. B. Area Branch,

Plot No. C-31/A, Ground Floor,
Block 8, F. B. Area, K.D.A.
Scheme 16, Karachl.

Tel: 021} 36342895, 363428058
Fax: (021) 36342004

Syed All Mehdi

Branch Manager

Jodia Bazar Karachi,

6116, Virjee Street, Jodla Bazar,
Karachi.

Tel: (021) 32436815, 32446386
Fmc (021)332441049

Syed All Mehdl
Khandwala Building, Fakhr-e-Matri
Rnad Cloﬂ'l Market, Kharadar,

021 32201908, 32201042
021) 32201860

KARACHI REGION B

Shahbaz Khan
Reglonal General Manager
Boat Basin Branch,
GPCH4, Block-5, K.D.A. Schems
No. 5, Kehkashan Clifton, Karachi.
Tel: {021) 35148235,

(021) 35148236, Ext. 410

Tahir H. Mirza

Area Manager

D.H.A. Shahbaz Branch,

Plot No. 20-C, Ground Floor
$hahbaz Commercial, Lane-2,
D.H.A., Karachl.

Tel: (021) 35871378,
358441

Fax: (021) 35844001

Syed Fasih Halder Burnl

Area Manager

Korangl Road Branch,

Piot No. 8-C, A-Commercial Markst,

D.H.A., Phase-ll, Main Korangi

Road, Karachl,

Tel: (021) 35395844 35388021,
353880

Fax: (021) 3804342

Shoukat All

Branch Manager

Korangi Industrial Area Branch,

Plot No. 25/1, Sector 23, Korangi

Industrial Area Next to Suzuki

South, Kara

Tel: (021) 35087201 35057215
5, 350672

Fax: (021) 35051201

Shahzad A Durranl

Branch Manager

Quetta Branch,

F|rdag5| Buﬂdmu. Jinnah Road,

Tel: (D81) 28240861, 2821773,
EXL412

Aaghar All

Branch Manager

Boat Basin Branch,

GPG—4 Block-5, K.D.A. Scheme
5, Kehkashan Ciffton, Karachi.

;" (021) 35301809, 35301933,

Exdt. 401

Vajiha Ahsan Nagl
Branch Manager
D.H.A. Phass IV Branch,

Tel 021) 3531301113
ax: (021) 35301114

Syed Ahtisham All Tirmizl
Branch Manager
D H.A. 26th Street Branch,

26th Sireet D.H.A., Plat No. 23-C,
Street No. 37, Tauhsad Commercal
Area, Phase 5, D.HA. Karachi,
Tel: (D21) 325871376,

35871479 Ext, 407

Fax: (021) 35871540

Babar Mallk

Branch Manager

Sadar Branch,

Shop No. 1-B Sheet No. PR-2,
Sui No. 31 A, Pready Quamam,
Abduliah Hamon Road, Karachi.
Tel: (D21)32780532-3, 32780530

Muhammad Kashif Khan
Branch Manager

S.1.T.E. Branch,

Plot No. B/9, 0-1 Unit No. 2, Sindh
Industrial Tradlng Estate, Kamuhl
Tel: (D21) 32566873, 32550282

Syed Barkat All Shah

Branch Manager

PE.C.H.S. Branch Karachl,
Shop No. 8.5B, Altijarah Center
32 1A. Block No 6, P.E.C.H.S..

Tel 021 34392040-4142
021) 34392040

Saleom Ahmed Siddiqui

Branch Manager

North Nazimabad Branch,

Alwa Rasldency, Shop No. 3-5,

Ground Floor, Block-L, North

Nazimabad (Near Five Star

Roundabout), Karachl.

Tel: (021) 36643280,
368643275-76

Fa: (D21) 36643263

LAHORE EAST

Muhammad Ahmad Khan Mallk
Ragional General Manager
Silkbank Houss,

14 -Egerton Road, Lahore.

TeI ?0342; 36502317

Muhammad Naeem Dar
Area ! Chlef Manager
Main Branch,

Slikbank Housa,

14 -Egerton Road, Lahore.
Tel: {042) 36309055

Fax: (042) 36279272

Bhelih Mobeen Raflq
Branch Manager
Peco Road Branch,
57-1 BI1 Tuwnshlp,
ad, Lahore,
gmzz) 35125404-6
125400, 35125401
Fax: (042) 35125403

Muhammad Azeem Akhtar
Branch Manager
Allama Iqbal Town Branch,
- Hunza Black,

Allama Ighal Town, Lahare.
Tel: {042) 37609308,

37808314-15
Fax: (042) 37805866

Ghulam Rasool

Branch Manager

Thokar Niaz Baig Branch,

7-B, Judicial Colony, Ralwind Road,
Tholkar Niaz Baig, Lahore.

Tel: (042)3531 , 35314049
Fax: {042) 35314048

Umer Khan
Branch Manager
Shadman Town Branch,

Fax 042% 37420048

Muhammad Ghufran

Arsa | Chlef Mana

Kotwali Road Bran

Kn‘lwull Rnad Faisalabad.

Tal 2619973, 2643604
041 2619984’

Nadaem Altaf

Branch Manager
Sheikhupura Branch,

Eharlf Plaza, Maln Lahora -
Bargodha Road, Shelkhu

Tel.  (056) 3813529 381%65
Fax: (056) 3810059

Sased Ahmed Khan Niazl

Khayyam Chowk, Gulberg Park,

?:Iru 3768101-2
{048; 3768103

Waseom Ahmed Khan
Branch Manager
Johar Town Branch,

, M. M. A, Johar Town,

Lahere,
Tel iﬂﬂg 35240990-92

Muhammad Azeem Akhter

Branch Manager

Shahalam Market Branch,

15-B, Shahalam Market, Lahora.

Tel: (042) 37376186,
37376780-82

Fax: (042) 37376183

Agesl Mirza
Branch Man:
Raiwind Bra
Railway Road, Mjrt'a?nlﬂed Chilli

Fax: (042) 35393814

Llaguat All
Branch Man
Pull 1] Branch (€

ha),
Pull-111, Faigalal rﬁd)
jocha

Tal 3791980-82
fma; 3701943

Mahmood A. Shelkh

WAPDA Town Branch,

11-G, PlA Housing Society,
P?PDA Town Roundabout),

ore.
Tel: (042) 35188525, 25188520
Fax: (042) 35188518

Sheikh Ahmed Mumiaz
Branch Manager

Badami Bagh Branch,

203 Grain Market, Badami Bagh,

Lahore.
Tel: (042) 37731353
Fax: (042) 37731355

WasH Khalld Mallk
Branch Manager
Circular Road Branch,

73, Circular Road, Lahors.

Tek: {042}37658564
Faxc (042) 37673831
LAHORE WEST

Sardar Kamran Nakai

Reglonal General Manager

R. G M. Office, 97-A/D-1, PEC
Bullding, Liberty Market,

Gulberg, Lahere.

Mohlle 0333-4211383

Tel: 042%35878010-11 35784402
Fax: (042) 35878012

Nawazish All Hashml

Branch Manager

Gujranwala Branch,

Plot No.100 & 102,

Mohallah Bhetia Nagar,

Near PSO Petrol Pump,

%-Ir R%Bﬁdﬁ %250214 3731269
51856)266-70

Fax: (055) 3856271

Nadesem Khawaja

Aroa/ Branch Manager

Slalkot Branch,

70, Parig Road, Sialket.

Tel: (052) 4266778, 4597439,
4597491

Fax: (052) 4580002

Farrukh Zafar

Branch Manager

Gujrat Branch,
B-17/1553-R-R, Near Eidgah
Maslld, G. T. Road, Gujrat.

Fax: (053) 3531732

Ayesha Hamesd

Branch Manager

Gulbery Branch,

97-A/D-1, PEC Building,

Liberty Roundabout,

Gulberg 11l Lahora.
'36878010-11, 35878351

Fax 2} 35878012

Taifur Hamid

Area ! Branch Manager

Garden Town Branch,

Fac: (042) 35840301

M. Tagl Raza

Branch Manager

Model Town Branch,

18, Bank Square Market,

Modsl T own, Lahore.

Tak 042%85815550-51 35915587
Fax: (042) 35915583

Shafgat Waseem

Branch Operation Manager

Mandi Bahauddin Branch,

TI4() Sultan Plaza,
howk Bab-g-F: 5

Mandl Bahauddin.

0548) 507060, S07054-55

- (0546) 507058

Muhammad All Chughtal
Branch Manager

Fortress Stadium Branch,

13, Bridge Shop, Fortress Stadium,
Lahore Cantt., Lahore.

Tek %366233&466,

Fax: (042) 36623387

Ramiz Hassan Faroequi

Branch Manager

Kalma Chowi Branch

Plot No. 27-Tipu Block,

New Garden Town,

Main Ferozepur Road, Lahore.

Tak 042%3555!131-33, 35857245
ax: (042) 35857262

AsHf Kamal
Arpa | Branch Managar
Cavalry Ground Branch,
20-Commercial Area,
Caval Ground, Lahore.

) 36610273-6, 36610280
Fax (042) 36610279
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Branch Network

Imran Ejaz

Branch

Batapur B .,

Ma«n GT Rnad‘

Tel (042) 38580381-83
Fax 1042; 36580334

Salman Salahuddin
Area | Branch Manager

Defence Branch,

320, Block Z, Commercial Area,
Phase-lli, Lahore.

Tel: (042) 35693080,

Fax: (042) 35693010

MULTAN REGION
Muhammad Raza Ali

Multar
Tel: (081) 6750260
Fax; (061) 6750253

'I'el (062)28?6134 2877520-21
Fax: (062) 2877

Afshan Noreen

Branch Manager

Dera Ghazi Khan Branch,

Block 13 Hospimlcmwk

Opp. DHQ Hospital,

Railwa: Rnad Dera Ghazi Khan.
Tel: (064) 2466682

Fax: (064) 2466683

Rouf Jamal
Area Manager

10-A, BE Road, Gulgasht,
san
Mul(n
(061)5;;025'[ . 6750255,
Fax: (081) 6750253

Zulfiqar Ali Nasir
Branch Ma
Sahiwal Branch,

Khasra No. 4998, Khawet No. 07,

rﬂ\aruum No. 07, JaWRnad
Civil Lines, Sahiwal,

Tel: (040) #22264»2 4224184
Fax: (040) 42229

Adil Jatol
Husaini Road, Sukkur.

(071) 5619141-43
Fax: (071) 5619151

mammau Arif Irfan
Manager

Larkana Branch,

Pakistan Chowk, Larkana.
Tel: Wa% 4058499

Fax: (074) 4058599

Mustafa Haider

Branch Manager

Qasim Branch (Multan),

76, Qasim Road, S. P. Chowk,

Multan.
Tel: (061) 4587711
Fax: (061}45865&0

ahlmmnmlh| Akmal Abbas|

nch Manager

Rahim Yar Khan Branch,
26-Shahi Road, Rahim Yar Khan,
Tel 506&} 5884345, 5881302

ISLAMABAD REGION

Syed Qasim Rizvi
Regional General Manager
83 - Razia Plaza,

Blue Area, Islamabad.

Tel: (051)2344522 2344523
Fax: (051) 2344520

‘Muhammad Farooq Sarwar
Area / Branch Manager
Islamabad Maln Branch,
83 - Razia Sharif Plaza,
Blue Area, Istamabad.
Tel: (051 ) 2344663,

344662, 2802061-63
Fax: {0-51 ) 2344664

Asad Sajjad
Area | Branch Manager
Peshawar Main Branch,

Tel: (091)52
278122, 5276538
Fax; fﬂgﬂ 5276414

Khurram Ali Malik
Area | Branch Manager

446414,
Fax: (05827) 445145
Abdul Haseeb Jan

Branch Manager
Khyber Bazar Branch,
Haji Khan Building, Suikamo

Sﬁuare.l(h Bazar, Peshawar.
Tel: (091)4213883, 2552832

Fax: (091) 2552481

Plot No. 6, Laraib Plaza,
Sactor |-8 Markaz,

Islamabad.
Tel: (051)4861302-4, 4102163
Fax: (051) 4861300

Fakhar Uddin Siddiqui

Piol No. 25D, F-11 Markaz,

Tel: (051) 2228170, 2228169,
2228005-06

Fax: (051) 2210587

Tahir Ayub Khan

Branch Manager
G-0 Markaz Bangl:mh

48 Kamdqumny. G-9 Markaz,

Tel: (051%2855826 2855824-5
Fax; (051) 2855827

Naveed Amjad
Branch Manager
Rawalpindi Satellite Town Branch,

Ground Floar, Munir Arcade, B-215,

4th Road. Satellite Town.
Rawalpindi

pindi.
Tet:  (051) 4571363, 4571384
PABX: (051)4571361-82

Fax:  (051) 4571387

Irfan Anwar

Branch Manager

Attock Branch,

B-2, Pleader Lane, Attock City,
Tehsil & District Attock.

Tel: (057) 2702201-02, 2613646
Fax: (057) 2613486

Waijid Hussain

Branch Manager

Gujjar Khan Branch,

Ward No. 5, Main G T. Road,
Gujjar Khan

Tel: (0513} 510026, 512866-71
Fax: (0513) 512872

Naheed Imtiaz

Branch Manager

Dina Branch,

Chaudhary Street,

Mangla Road, Dina.

Tek: (0544) 635011, 635013-16
Fax: (0544) 636087

Bﬂndr:
ja Bazar B.rg::h

C- 36 Chunlsi Chom'.

Bohar
Tel: (05‘1) 5777503 6777601
Fax: (051) 6777608

Zainab Khan

Branch Manager

E-11 Markaz Branch,
F'bl No 3, E-11/3 Markaz,

051 2228750 2228746-48
051) 222874

Atif Kamal

Cpp. Old Tehsil Headquaﬂar
Dad!

Sossznaas'r.(m }485736-8
05827) 46573

lmmammad Bilal Zahoor
nch Manager
Jhelum Branch,
Plot No. 8, Paswal Plaza,
GT.S. Square. Jhelum City.
Jhelum.

Tel: (0544)624971 623973-75
Fax: (0544) 62

Ammar Ahmed
Westndga Branch
ranch,
Plot No, 488-491, Westridge
BazarRoad W-slﬂdga-!

4051 5491544, 5401540-2
P (051) 5491543

Asif Siddique Butt

Area | Branch Manager

Bahria Town Branch,

Plot No. 82, CM: Centre, Bahria

Tmm Rawal
el: 5051) 5731705, 5731702-3
Fax: 051) 5731704

Piot No, B-Il, 362/A,
Altah Wala Gbowk. Circutar Road,

%DST;2313‘296 2313202-94
(057) 231328

IB(l':rh Sana

nch Manager

F-7 Markaz Branch,

Building No 13-L, F-7 Markaz,

Istamaba

Tel: (051)2608:18
2608075, 2608077-79

Fax: (051)265398?

Sajid Hassan Khan

Plot No. 60-A, Shop Ne. 11,

Survey No. 265 Canning Rnad

Rawalpindi Ca
Tel: (051]5791165 55121046
Fax: (051) 5524560



Foreign Correspondents

Afghanistan
Habib Bank Ltd.

Argentina

Royal Bank of Scotland
Deutsche Bank AG

Australia

JP Morgan
Westpac Banking Corp.

Austria

Royal Bank of Scotland
Raiffeisen Bank International AG
UniCredit Bank Austria
Deutsche Bank AG

Bahrain

Arab Investment Bank

Al Baraka Istamic Bank
BMI Bank B.S.C.

Habib Bank Ltd.

United Bank Ltd.

National Bank of Pakistan

Bangladesh

Habib Bank Ltd.
Bank Alfalah

Belgium

Habib Bank Ltd.
Commerzbank AG
KBC Bank N.V

Fortis Bank S.A/N.V
Royal Bank of Scoliand
Deutsche Bank AG

Brazil
Deutsche Bank AG

Bulgaria

Citibank N.A
United Bulgarian Bank

Canada

Habib Canadian Bank
Royal Bank of Scotland

China

Agricultural Bank of China
Commerzbank AG

Bank of Jiangsu Co. Ltd.

Bank of Communication

Royal Bank of Scotland

Bank of China

China Construction Bank

China Everbright Bank

Deutsche Bank AG

Industrial and Comm(l Bank of China
Laishang Bank Co, Lid.

JP Morgan

Shenzhen Development Bank Co. Lid.
Bank of New York Melflon

Wells Fargo Bank N.A

WestLB AG

Czech Republic

Commerzbank AG
Royal Bank of Scotland

Denmark
Danske Bank A/S

Egypt

Mashregbank PSC
Al Baraka Bank Egypt

Finland
Skandinaviska Enskilda Banken

France

Commerzbank AG
National Bank of Pakistan
UBAF

Habib Bank Ltd.
BNP Paribas SA

Germany

Commerzbank AG

Danske Bank A/S

Deutsche Bank AG

National Bank of Pakistan
SEBAG

Landesbank Baden-Wurttemberg
Suedwestbank AG

UniCredit Bank AG

JP Morgan

Hungary

K&H Bank Zrt
Magyarorszagi Volksbank RT
CIB Bank Ltd.

Commerzbank AG

Deutsche Bank AG

Hong Kong

Bank of America

BNP Paribas Fortis Bank
DBS Bank

Citibank N.A.

Deutsche Bank AG
Habib Finance Int'l Ltd.
HBZ Finance Ltd.

Intesa Sanpaolo
National Bank of Pakistan
Mashregbank PSC

JP Morgan

Royal Bank of Scotland
UBAF

Wells Fargo Bank N.A
WestLB AG

India

Mashregbank PSC
Royal Bank of Scotland
Deutsche Bank AG

JP Morgan

Indonesia

Royal Bank of Scotland
JP Morgan
Deutsche Bank AG

Ireland
National Irish Bank

Italy

Commerzbank AG

Royal Bank of Scotland

Banca Di Roma S.P.A.

Banco Di Napoli S.PA.

Banco Popolare SOC

Banco Popolare Di Novara 5.P.A
Banco Popolare Di Verona SGSP
Banca Monte Parma

Banca Carige S.PA.

Banca UBAE

lccrea Banca

Deutsche Bank AG

Intesa Sanpaolo

Mizuho Corporate Bank Lid.
UniCredit Banca S.P.A.

UniCredit Corporate Banking S.P.A.
UBI Banca

Cassa di Risparmio in Bologna
Veneto Banca SCPA

Japan

National Bank of Pakistan
Citibank N.A

Bank of New York

JP Morgan

Mizuho Corporate Bank Lid.
Sumitomo Mitsui Banking Corp.
UBAF

Royal Bank of Scotland

Wells Fargo Bank N.A
Commerzbank AG

Kazakhstan
BTA Bank JSC

Kuwait

Gulf Bank K.S.C.

Al Ahli Bank of Kuwait K.S.C.
National Bank of Kuwait
Citibank N.A

Mashregbank PSC

Korea

Deutsche Bank AG

Korea Exchange Bank
Kaorea Development Bank
Kookmin Bank

JP Morgan

National Bank of Pakistan
Shinhan Bank

Suhyup Bank

UBAF

Royal Bank of Scotland
Busan Bank

Wells Fargo Bank N.A
Woori Bank

Lebanon
Habib Bank Ltd.

Malaysia

Citibank N.A

Royal Bank of Scotland
JP Morgan

Mexico

Banco Del Bajio S.A.
Banco JP Morgan
Mauritius

Habib Bank Ltd.
Mauritius Commercial Bank Ltd,
Morocco

Attijariwafa Bank

Nepal
Himalayan Bank Ltd.
Netherlands

Commerzbank AG
Royal Bank of Scotland
Deutsche Bank AG
Habib Bank Ltd.

Royal Bank of Scotland

BNP Paribas Fortis Netherland NV

Norway

Nordea Bank Norge Asa
DNB Nor Bank ASA

New Zealand
Westpac Banking Corporation

Oman

Habib Bank Ltd.
Oman International Bank
Bank Muscat

Poland

Nordea Bank Polska SA
Royal Bank of Scotland
Deulsche Bank AG

Philippines

JP Morgan
Mizuho Corparate Bank

Portugal

Banco BPI SA
Deutsche Bank AG

Qatar

United Bank Limited
Daoha Bank

BNP Paribas Fortis Bank
Mashregbank PSC

Romania
Piracus Bank

Russia

Citibank N.A
Commerzbank AG

Saudi Arabia

JP Morgan

National Commercial Bank
Saudi Hollandi Bank
Deutsche Bank AG

Bank Muscat

National Bank of Pakistan
The Saudi British Bank

Singapore

Raoyal Bank of Scotiand
Bank of America

DBS Bank
Commerzbank AG
Deutsche Bank AG
Citibank N.A

Habib Bank Ltd

JP Morgan

Mizuho Corporate Bank
National Bank of Kuwait
Rabo Bank

Sumitomo Mitsui Banking Corporation
Ltd,

WeslLB AG

UBAF

South Africa

Habib Overseas Bank Ltd.
HBZ Bank Ltd.
FirstRand Bank

Yes we can

35| SILKBANK .~



36| 1 Quarterly Report 2017

Serbia

UniCredit Bank AG
Raiffeisen Bank

Slovakia
Commerzbank AG

Spain

Commerzbank

Fortis Bank S.A,

Banco Popular Espanol, S.A.
Bankinter S.A.

Caja Mediterraneo

Caja Espana de Inversiones
Caxia D'estalvis

Sri Lanka

Muslim Commercial Bank Lid.
Deutsche Bank

Habib Bank Ltd.

Hatton National Bank

Sweden

Nordea Bank

Skandinaviska Enskilda Banken
Svenska Handelsbanken

Royal Bank of Scotland

Danske Bank

Switzerland

Bangue Canlonale Vaudoise
Habib Bank AG Zurich

BNP Paribas

Credit Agricole (Suisse) SA
Habibsons Bank

Royal Bank of Scotland
United Bank AG

Citibank N.A
Commerzbank AG
Deutsche Bank AG

Taiwan

Bank of New York
Bank of America
Deutsche Bank AG
Royal Bank of Scotland
JP Morgan

Wells Fargo Bank N.A

Thailand

Bank of Ayudhya Public Company Ltd.

Export Import Bank of Thailand
Royal Bank of Scotland
Citibank N.A.

Deutsche Bank AG

JP Morgan

Turkey

Royal Bank of Scotiand

Habib Bank Ltd.

Deutsche Bank AG

Turkiye Vakiflar Bankasi TA.O
Turkiye Garanti Bankasi AS
Turk Ekonomi Bankasi AS

UAE.

Citibank N.A

Dubai Islamic Bank
Deutsche Bank AG
Emirates NBD Bank
Emirates Islamic Bank
United Bank Ltd.

Habib Bank Ltd.
Mashreq Bank PSC
Royal Bank of Scotland
Natianal Bank of Fujairah
Habib Bank AG Zurich
Noor Islamic Bank
Commerzbank AG

UK.

ABC International Bank PLC

Bank of America

Clydesdale Bank

Deutsche Bank

Habib Bank AG Zurich

Habib UK

Commerzbank AG

Mashreq Bank PSC
orthemn Bank

JP Morgan

Royal Bank of Scotland

Citibank N.A

United National Bank

US.A

Royal Bank of Scotland
Bank of America
Bank of New York Mellon

Al

Bank of the West
Citibank N.A
Commerzbank AG
Deutsche Bank Trust Co.
Doha Bank

Habib American Bank
Habib Bank Ltd.

Intesa Sanpaolo SPA

JP Morgan

Mashregbank PSC
Mizuho Corporate Bank Ltd.
M & | Bank

National Bank of Pakistan
Sumitomo Mitsui Banking

Corporation

Union Bank of California
Valiey National Bank
U.S. Bank Minneapolis
Union Bank N.A

United Bank Ltd.

Wells Fargo Bank N.A

Vietnam

JP Morgan
Deutsche Bank AG
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Silkbank Building, 3rd Floor, 18-C, Kaghan Road,
F-8 Markaz, Capital Territory, Islamabad.
®111-100-777 @ www.silkbank.com.pk K /silkbankpk
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