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Directors’ Report

On behalf of the Board of Directors, | am pleased to present the Directors' Report along with the interim
condensed financial statements for the first quarter ended March 31, 2016.

Financial Results and Overview

The financial highlights of the Bank for the period ended March 31, 2016 are summarized below:

Rupees (million)

Quarter ended Quarter ended
March 31, 2016 March 31, 2015
Profit before taxation 281 180
Taxation 103 84
Profit after taxation 178 96
Earnings per share - (Rupee) 0.18 0.10

Rupees (million)
March 31, 2016 December 31, 2015

Total assets 78,882 80,166
Investments 47180 44,726
Advances 20,269 24,187
Deposits 41,187 38,844
Paid-up capital & reserves 1,376 11,198
Surplus on revaluation of securities - net of tax 943 647

Despite the challenging environment for small and medium sized banks, the Bank achieved profit before tax
for Q1" 2016 of Rs. 280.78 million compared to the corresponding Q1" 2015 profit of Rs. 180.22 million
reflecting a rise of 56%. The quarterly results posted by the Bank are sustainable and the Bank continues to
exploit various business opportunities with superior quality of assets.

Net mark-up / interest income of the Bank rose from Rs. 495.86 million in Q1" 2015 to Rs. 560.82 million in
Q1" 2016, showing an increase of 13%. Non mark-up / interest income registered a 220% growth during Q1'
2016 over corresponding Q1' 2015 on behest of capital gains from sale of securities.

The Bank also managed to recover Rs. 19 million from legacy loans during Q1" 2016, demonstrating
consistent remedial management. In order to safequard its assets against credit risk, the Bank has adopted
a prudent approach and made a general provision of Rs. 30 million during Q1' 2016 against its corporate and
commercial loans portfolio.

Consistent with its strategy, the Bank continued to spend on improving IT infrastructure, including
implementation of new core banking software, opening of new / relocation of branches / offices; and other
promotional, upgrading, and efficiency enhancing activities. Other than these one off expenses of Rs. 204
million, the overall operating cost of the Bank (Rs. 481 million) remained consistent with Q1" 2015 levels
(Rs. 491 million).
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Total assets of the Bank remained at Rs. 78.88 billion at close of Q1" 2016 as compared to Rs. 80.17 billion at
Dec ‘2015. This decrease is mainly due to repayment of costly borrowings without denting the earnings.
Investments rose to Rs. 47.18 billion, showing a modest increase of Rs. 2.45 billion over Dec 2015. Customer
deposits have grown to Rs. 41.19 billion at close of Q1' 2016 as against Rs. 38.84 billion at Dec 2015.

Credit Rating

JCR-VIS, a premier rating agency of the country, has assigned the medium to long term entity ratings of the
Bank at ‘AA" (Double A) and its short term rating at 'A-1" (A-one). Outlook on the assigned ratings is ‘Stable".
These long and short term ratings of the Bank denote high credit quality with adequate protection factor
and strong capability for timely payments to all financial commitments owing to strong liquidity positions.

Future Outlook

Macroeconomic environment looks positive due to reduction in oil prices and lower inflation. The Bank, with
the support of its parent and sponsors, continues to pursue its strategic objectives and goals. While
monitoring the prevailing economic conditions, the main focus of the Bank would be to leverage on the
building blocks put into place; steadily build up its earning assets; effectively manage the associated risks;
and reducing its cost of funds through continued improvement in its deposit mix. This would be facilitated by
delivery of world class banking services to the Bank's valued customers and by developing and introducing
innovative banking products. In order to enhance its footprint, the Bank has received requisite approvals
from State Bank of Pakistan for opening six new branches in 2016.

Acknowledgment

| wish to express sincere gratitude to our customers, business partners and shareholders for their patronage
and trust. The Board of Directors and the management would like to thank the State Bank of Pakistan and
other requlatory bodies for their guidance and support. | also sincerely appreciate the dedication,
commitment and team work of all employees of the Bank, who worked very hard to transform the Bank into
a successful franchise.

On behalf of the Board of Directors,
Shahid Sattar
President & Chief Executive Officer

April 27, 2016
Karachi
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT MARCH 31, 2016

(Rupees in ‘000)
(Un-audited) (Audited)

(TR March 31, 2016 [l December 31, 2015

ASSETS
Cash and balances with treasury banks 3,592,191 3,258,421
Balances with other banks 486,681 1,071,112
Lendings to financial institutions 3,575,000 2,000,000
Investments - net 9 47,180,064 44,726,421
Advances - net 10 20,269,129 24,187,038
Operating fixed assets 1 1,406,851 1,323,670
Deferred tax assets - net 411,334 657,592
Other assets 1,961,038 2,942,082
78,882,288 80,166,336
LIABILITIES
Bills payable 396,108 492,159
Borrowings from financial institutions 12 23,187,684 21,325,753
Deposits and other accounts 13 41,187,061 38,844,291
Sub-ordinated loans = -
Liabilities against assets subject to finance lease
Deferred tax liabilities 2 -
Other liabilities 1,792,516 1,659,914
66,563,369 68,322,117
NET ASSETS 12,318,919 1,844,219
REPRESENTED BY:
Share capital 10,082,387 10,082,387
Reserves 334,418 298,760
Unappropriated profit 959,071 816,439
11,375,876 1,197,586
Surplus on revaluation of assets - net of tax 943,043 646,633
12,318,919 1,844,219
CONTINGENCIES AND COMMITMENTS 14

The annexed notes 1to 19 form an integral part of these condensed interim financial statments.

President & Chief Executive Officer Chairman Director Director
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR THE QUARTER ENDED MARCH 31, 2016

(Rupees in‘000)

Note Quarter ended Quarter ended

March 31, 2016 March 31, 2015

Mark-up / return / interest earned 1,462,1M 1,345,398

Mark-up / return / interest expensed 901,350 849,543

Net mark-up / return / interest income 560,821 495,855

Charge / (reversal) of provision against loans and advances - net 12,035 (49,372)
(Reversal) of provision for diminution in the value of investments - net (11,189) -

Recoveries against debts written - off (1,689) (503)

(843) (49,875)

Net mark-up / return / interest income after provisions / reversals 561,664 545,730

Non mark-up / interest income

Fee, commission and brokerage income 39,366 25,605
Dividend income 5,303 3,843
Income from dealing in foreign currencies 27,311 13,834
Gain on sale of securities 297,228 70,681
Unrealised Gain on revaluation of investments classified as held for trading 16,639 12,300
Other income 18,137 -
Total non mark-up / interest income 403,984 126,263
965,648 671993
Non mark-up / interest expenses
Administrative expenses 680,534 491,770
Other provisions / write offs - net - -
Other charges 4,338 1
Total non mark-up / interest expenses 684,872 491171

280,776 180,222
Extraordinary items . B

Profit before taxation 280,776 180,222

Taxation - Current year 15,832 14,981

- Deferred 86,654 69,110

102,486 84,091

Profit after taxation 178,290 96,131

Unappropriated profit brought forward 816,439 471956
Transfer to statutory reserve (35,658) (19,226)

Unappropriated profit carried forward 959,071 548,861

Earnings per share - Basic & Diluted (Rupee) 15 0.18 0.10

The annexed notes 1to 19 form an integral part of these condensed interim financial statments.

President & Chief Executive Officer Chairman Director Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER ENDED MARCH 31, 2016

(Rupees in ‘000)

Quarter ended Quarter ended
March 31, 2016 March 31, 2015
Profit for the period 178,290 96,131
Other Comprehensive income
Total comprehensive income for the period 178,290 96,131
Components of comprehensive income / (loss) not reflected in equity
(Deficit) / surplus on revaluation of available for sale financial assets - net of tax 296,410 245,865
Total comprehensive income for the period 474,700 341996

The annexed notes 1to 19 form an integral part of these condensed interim financial statments.

President & Chief Executive Officer Chairman Director Director
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CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE QUARTER ENDED MARCH 31, 2016

(Rupees in ‘000)

Quarter ended
March 31, 2016

Quarter ended
March 31, 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 280,776 180,222
Adjustments for non-cash charges:
Depreciation 31,956 2241
Amortization 2,504 2953
Charge / (reversal) against loans and advances - net 12,035 (49,312)
(Gain) on revaluation of investment held for trading (16,639) (12,300)
Other written off 3,544 -
(Gain) on sale of operating fixed assets (18,137) -
(Gain) on sale of securities (297,228) (70,681)
(281,966) (106,929)
(1,190) 73,293
(Increase) / decrease in operating assets
Lendings to financial institutions (1,575,000) 900,000
Held for trading securities (117,342) (1,213,084)
Advances 3,929,944 (778,029)
Other assets (excluding advance & current taxation) 964,280 210932
3,201,883 (880,181)
Increase / (decrease) in operating liabilities
Bills payable (96,051) 216,156
Borrowings from financial institutions (4,138,069) 10,014,922
Deposits and other accounts 2,342,770 466,177
Other liabilities 132,602 85,787
(1,758,748) 10,784,242
1,441,945 9977,354
Income tax paid (1,138) (986)
Net cash flows from operating activities 1,440,807 9,976,368
CASH FLOWS FROM INVESTING ACTIVITIES
Net investments in available for sale and held to maturity securities (1,588,416) (9,912,068)
Investment in operating fixed assets (257,423) (20,800)
Proceeds from sale of fixed assets 154,372 4,052
Net cash flows from investing activities (1,691,467) (9.928,816)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of shares -
Cost incurred on issuance of shares -
Net cash flows from financing activities - -
Increase / (Decrease) in cash and cash equivalents (250,661) 47552
Cash and cash equivalents at beginning of the period 4,329,533 2,605,127
Cash and cash equivalents at end of the period 4,078,872 2,652,619
The annexed notes 1to 19 form an integral part of these condensed interim financial statments.
President & Chief Executive Officer Chairman Director Director

Samba Bank Limited
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED MARCH 31, 2016

(Rupees in ‘000)

Share Capital Statutory | Unappropriated Total
capital reserve reserve Profit
Balance as at January 01, 2015 10,082,387 20,935 191,705 471,956 10,766,983

Comprehensive Income

Comprehensive income for the period ended
March 31, 2015 = = 5 96,131 96,131
Other comprehensive income - net of tax = = 2

96,131 96,131

Transfer to statutory reserve : : 19,226 (19,226)
Balance as at March 31, 2015 10,082,387 20,935 210,931 548,861 10,863,114

Comprehensive Income

Comprehensive income for the nine months ended
December 31, 2015 s s > 334,412 334,412
Other comprehensive income - net of tax = = 2 = =

334,472 334,472

Transfer to statutory reserve = = 66,894 (66,894)

Balance as at December 31, 2015 10,082,387 20,935 271,825 816,439 11,197,586
Comprehensive Income
Comprehensive income for the period ended

March 31, 2016 = = 5 178,290 178,290
Other comprehensive income - net of tax : : 2 g =

178,290 178,290

Transfer to statutory reserve = = 35,658 (35,658)

Balance as at March 31, 2016 10,082,387 20,935 313,483 959,071 11,375,876

The annexed notes 1to 19 form an integral part of these condensed interim financial statments.

President & Chief Executive Officer Chairman Director Director
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Notes to the Condensed Interim Financial Information
FOR THE QUARTER ENDED MARCH 31, 2016

31

32

33

34

STATUS AND NATURE OF BUSINESS

Samba Bank Limited (the Bank) is a banking company incorporated in Pakistan and is engaged in commercial banking and related
services. The Bank is listed on the Pakistan Stock Exchange Limited (formerly Karachi Stock Exchange Limited into which the Islamabad
Stock Exchange Limited and the Lahore Stock Exchange Limited have merged). Its principal office is located at 6th Floor, Sidco Avenue
Centre, Maulana Deen Muhammad Wafai Road, Karachi, whereas, the registered office of the Bank is located at 2nd floor, Building No.
13-T, F-7 Markaz, near Post Mall, Islamabad. The Bank is a subsidiary of SAMBA Financial Group of Saudi Arabia, which holds 84.51%
shares of the Bank as at March 31, 2016 (December 31, 2015: 84.51%). The Bank operates 34 branches (December 31, 2015: 34 branches)
inside Pakistan.

JCR-VIS has determined the Bank's medium to long-term rating as 'AA" with stable outlook and the short-term rating as 'A-1".
BASIS OF PRESENTATION

In accordance with the directives of the Federal Government regarding the shifting of the Banking system to Islamic modes, the State
Bank of Pakistan has issued various circulars from time to time. Permissible forms of trade-related modes of financing include purchase
of goods by banks from their customers and immediate resale to them at appropriate mark-up in price on deferred payment basis. The
purchases and sales arising under these arrangements are not reflected in these financial statements as such but are restricted to the
amount of facility actually utilised and the appropriate portion of mark-up thereon.

STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the approved accounting standards as applicable
in Pakistan. Approved accounting standards comprise of such International Financial Reporting Standards (IFRSs) issued by the
International Accounting Standards Board as are notified under the Companies Ordinance, 1984, the requirements of the Companies
Ordinance, 1984, the Banking Companies Ordinance, 1962 and the directives issued by the Securities and Exchange Commission of
Pakistan (SECP) and the State Bank of Pakistan (SBP). Wherever the requirements of the Companies Ordinance, 1984, Banking Companies
Ordinance, 1962 or the directives issued by the SECP and SBP differ with the requirements of IFRSs, the requirements of the Companies
Ordinance, 1984, the Banking Companies Ordinance, 1962 and the requirements of the said directives prevail.

The SBP has deferred the applicability of the International Accounting Standard (IAS) 39, 'Financial Instruments: Recognition and
Measurement' and International Accounting Standard (IAS) 40, 'Investment Property' for Banking Companies through BSD Circular Letter
No.10 dated August 26, 2002 till further instructions. Further, the SECP has deferred the applicability of International Financial Reporting
Standard (IFRS) 7' Financial Instruments: Disclosures' through its notification S.R.0 411(1)/2008 dated April 28, 2008. Accordingly, the
requirements of these standards have not been considered in the preparation of these condensed interim financial statements. However,
investments have been classified and valued in accordance with the requirements prescribed by the SBP through various circulars.

SBP vide its BSD Circular No. 07 dated April 20, 2010 has clarified that for the purpose of preparation of financial statements in accordance
with International Accounting Standard - 1 (Revised) 'Presentation of Financial Statements', two statement approach shall be adopted
i.e. separate 'Profit and Loss Account' and 'Statement of Comprehensive Income' shall be presented, and Balance Sheet shall be renamed
as 'Statement of Financial Position. Furthermore, the surplus / (deficit) on revaluation of Available for Sale (AFS) securities, may be
included in the 'Statement of Comprehensive Income'. Accordingly, the above requirements have been adopted in the preparation of
these condensed interim financial statements.

The disclosures made in these condensed interim financial statements have been limited based on the format prescribed by the State
Bank of Pakistan vide BSD Circular Letter No. 2 dated May 12, 2004 and International Accounting Standard 34, 'Interim Financial Reporting'.
They do not include all of the information required for full annual financial statements, and should be read in conjunction with the
financial statements of the Bank for the year ended December 31, 2015.

BASIS OF MEASUREMENT

These condensed interim financial statements has been prepared under the historical cost convention except that certain investments,
foreign currency balances, commitments in respect of foreign exchange contracts and derivative financial instruments have been
marked to market and are carried at fair value.

FUNCTIONAL AND PRESENTATIONAL CURRENCY

Items included in these condensed interim financial statements are measured using the currency of the primary economic environment
in which the Bank operates. These condensed interim financial statements are presented in Pakistani Rupees, which is the Bank's
functional and presentational currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation of balances adopted in the preparation of these condensed interim financial

statements are same as those applied in the preparation of the annual financial statements of the Bank for the year ended December
31, 2015.

Samba Bank Limited
Quarterly Report March 31, 2016
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9.2

9.3

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The basis and the methods used for critical accounting estimates and judgments adopted in these condensed interim financial statements
are same as those applied in the preparation of the annual financial statements of the Bank for the year ended December 31, 2015.

FINANCIAL RISK MANAGEMENT

The Bank's Financial Risk Management objectives and policies are consistent with those disclosed in the annual financial statements
for the year ended December 31, 2015.

INVESTMENTS
(Rupees in'000)
Note December 31, 2015
Held by Given as Held by Given as
bank collateral Total bank collateral Tota

Held for trading securities 91 902,302 96,986 999,288 779,380 113,668 893,048
Available for sale securities 9.2 16,525,369 16,111,418 32,636,787 15,370,486 16,562,822  31933,308
Held to maturity securities 93 12,167,267 S 12,167,267 11,006,107 - 11,006,107

29,594,937 16,208,405 45,803,342 27155973 16,676,490 43,832,463
Provision for diminution in the value of

investments (90,752) - (90,752) (102,031) - (102,031)
Surplus / (Deficit) on revaluation of

held for trading securities 16,572 66 16,638 m2) 1,281 1169
Surplus / (Deficit) on revaluation of

available for sale securities 952,746 498,090 1,450,836 375,31 619,509 994,820
Investments-net 30,473,504 16,706,560 47,180,064 21429141 17297280 44726421

Held for trading securities

Market Treasury Bills 49,890 S 49,890

Pakistan Investment Bonds 852,412 96,986 949,398 768,545 113,668 882,213

Ordinary Shares - listed - - - 10,835 - 10,835
902,302 96,986 999,288 779,380 113,668 893,048

Available for sale securities

Market Treasury Bills 4,139,229 800,089 4,939,318 6,819459 1,686,632 8,506,091

Pakistan Investment Bonds 11,950,380 15,311,329 27,261,709 8,011,728 14876190  22,887918

Ordinary shares and certificates - listed 383,414 - 383,414 486,953 - 486,953

Ordinary shares - unlisted 52,346 = 52,346 52,346 - 52,346

16,525,369 16,111,418 32,636,787 15370486 16,562,822  31933,308

Held to maturity securities
Pakistan Investment Bonds 12,167,267 = 12,167,267 11,006,107 - 1,006,107




10 ADVANCES - NET

(Rupees in ‘000)

Note March 31, 2016 December 31, 2015

Loans, cash credits, running finances, etc.
In Pakistan 21,942,442 25,817,621
Net Investment in finance lease
In Pakistan 354,207 352,350
Bills discounted and purchased (excluding government treasury bills)
Payable in Pakistan 36,053 74143
Payable outside Pakistan 19,540 15,521
Advances - gross 22,352,242 26,259,641
Less: Provision for loans and advances
Specific provision (1913,264) (1932,522)
General provision 10.2 (169,849) (140,081)
(2,083,113) (2,072,603)
20,269,129 24,187,038

101 Advances include Rs.1953.946 million (December 31, 2015: Rs. 1,973.975 million) which have been placed under non-performing status

as detailed below:

(Rupees in‘000)

Category of classification Classified Advances ol Provision Provision
Domestic Overseas required held
Substandard 75 2 5 177 17
Doubtful o o o o o
Loss 1,953,231 1,953,231 1,913,087 1,913,087
1,953,946 1,953,946 1,913,264 1,913,264
(Rupees in‘000)
December 31, 2015
Category of classification Classified Advances otal Provision Provision
Domestic Overseas required held
Substandard 1677 1617 419 419
Doubtful - - . B
Loss 1972,298 1972,298 1932,103 1932,103
1973975 1973975 1932,522 1932,522

10.2  General provision includes provision of Rs.1.849 million (2015: Rs. 2.081 million) held against consumer finance portfolio as required by
the Prudential Regulations issued by the State Bank of Pakistan. In addition, the Bank is maintaining a general provision of Rs. 168
million (Dec 2015: Rs. 138 million) against corporate and commercial advances for potential losses present in the portfolio. This provision
is based on management's best estimate and is approved by the Board of Directors of the Bank.

11 OPERATING FIXED ASSETS

(Rupees in ‘'000)
Quarter ended

March 31, 2016 March 31, 2015
Additions during the period (at cost) 257,423 20,800
Disposals / Write off during the period (at cost) 139,778 21,438

Samba Bank Limited
Quarterly Report March 31, 2016
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14

141

BORROWINGS FROM FINANCIAL INSTITUTIONS

Secured
Borrowings from SBP under export refinance scheme
Borrowings from SBP under LTFF
Repurchase agreement borrowings

Unsecured
Call money borrowings
FCY borrowings
Bankers Equity Limited (under liquidation)

DEPOSITS AND OTHER ACCOUNTS

Customers
Fixed deposits
Savings deposits
Current accounts - non-remunerative
Others - non-remunerative

Banks and Financial Institutions

Remunerative deposits
Non-remunerative deposits

CONTINGENCIES AND COMMITMENTS
Direct credit substitutes

Favouring banks and other financial institutions
Favouring others

142 Transaction-related contingent liabilities / commitments

Contingent liabilities in respect of guarantees favouring
Government
Others 14.21

14.21 Rs. 20.951 million (2015: Rs. 20.948 million) have been given on

behalf of Samba Financial Group - a related party.

14.3 Trade-related contingent liabilities

Favouring others

144 Other contingencies

15 |

Claims against the Bank not acknowledged as debt

(Rupees in ‘000)

Note March 31, 2016 December 31, 2015

1,979,262 1956,762
98,016 -
16,551,270 18,508,084
18,628,548 20,464,846
4,536,800 4,220,046
- 2,618,525
22,336 22,336
4,559,136 6,860,907
23,187,684 27,325,153
16,850,887 15,738,230
13,736,075 11,453,530
7,086,568 7125,203
11,670 17,266
37,685,200 34,334,229
3,402,654 4,171,269
99,207 338,793
3,501,861 4,510,062
41,187,061 38,844,291
1,412,619 508,832
262,388 262,354
1,675,006 171186
1,699,579 1953,356
83,383 80,144
1,782,961 2,033,500
3,612,054 4,769,881
3,612,054 4,769,881
125,456 125,456

These represent various cases filed against the Bank for recovery of damages / settlement of deposit balances by various parties.
Based on the legal advice, management believes that the possibility of any outcome against the Bank is remote and accordingly no

provision has been made in these condensed interim financial statements.
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14.6

141

14.8

15

Contingencies in respect of taxation

The Income tax department has raised a demand of Rs. 426.787 million (2015: Rs. 426.787 million) for the assessment years 1995-96,
1996-97,1999-00, 2001-02, 2002-03 on account of non-deduction of tax on profit paid under portfolio management scheme, interest
paid on foreign currency deposits and certificates of investment. The department has also raised further demand of Rs. 645.337
million (2015: Rs. 645.337 million) for assessment years 1999-00, 2000-01 to assessment year 2002-03 and tax year 2006 on account
of taxability of investment banks as banking companies and taxation of dividend income as normal banking income, lease rentals
received or receivable, lease key money and certain other items. The aforementioned relates to pending assessments of the Bank
and amalgamated entities namely Crescent Investment Bank Limited, Trust Investment Bank Limited and Pakistan Industrial Leasing
Corporation. Additionally, tax department has raised demand of Rs. 29.052 million (2015: Rs. 29.052 million) for the assessment years
2009, 2010 & 2011 on account of Federal Excise Duty. Further, tax department has raised a demand of Rs. 16.480 million and Rs. 28.10
million on account of monitoring of withholding taxes for the tax years 2014 and 2012 respectively.

Presently, the bank is contesting these issues at various appellate forums. The disallowances in respect of a number of assessment
years have been decided / set aside by various appellate authorities for re-assessment while the bank's appeal in respect of the
remaining assessment years are currently pending. Based on the professional advice received from tax advisors, the management
is confident that the eventual outcome of the aforementioned matters will be in favor of the Bank. Accordingly, no provision has
been made in these financial statements in respect of the above mentioned demands of Rs. 1,145.766 million (2015: Rs. 1145.766
million) raised by the income tax authorities.

Commitments to extend credit

The bank makes commitments to extend credit in the normal course of its business but these being revocable commitments do not
attract any significant penalty or expense if the facility is unilaterally withdrawn.

Capital Commitments
Commitments for capital expenditure as at March 31, 2016 amounted to Rs. 126.981 million (December 31, 2015: Rs. 94.96 million).

Commitments in respect of forward foreign exchange contracts

(Rupees in ‘000)

March 31, 2016 December 31, 2015

Purchase 19,441,608 21,285,553

Sale 17,699,925 18977,675

EARNINGS PER SHARE - Basic & Diluted
(Rupees in ‘000)

March 31, 2016 March 31, 2015

Profit after taxation attributable to ordinary shareholders 178,290 96,131

(Number of Shares)

Weighted average number of shares outstanding during the period 1,008,238,648 1,008,238,648

(Rupee)

Earnings per share - Basic & Diluted 0.18 0.0

RELATED PARTY TRANSACTIONS
The Bank has related party relationships with its holding company, employee contribution plan, its directors and key management personnel.

Banking transactions with related parties are entered into the normal course of business. Remuneration to key management personnel is in
accordance with employee agreements and services rules. These agreements also provide for disbursement of advances on terms softer
than those offered to the customers of the Bank.

Contributions to the contributory provident fund scheme are made in accordance with the terms of the contribution plan. Remuneration to
the key management personnel are determined in accordance with the terms of their appointment.

Key management personnel are those persons having authority and responsibility for planning, directing and controlling the activities of
the Bank. The Bank considers all members of their management team, including the Chief Executive Officer and Directors to be key management
personnel.

Samba Bank Limited
Quarterly Report March 31, 2016
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Details of transactions / balances with related parties are given below:

BALANCE OUTSTANDING - GROSS

Advances

At January 01

Given during the period / year
Repaid during the period / year
Adjustments

At March 31/ December 31

Deposits

At January 01

Received during the period / year
Withdrawn during the period / year
Adjustments

At March 31/ December 31

Others

Guarantees

Balances in nostro accounts

Sundry payable (including Group
Shared Service cost)

Balances in vostro accounts

Borrowings (Including markup payable)

Transactions for the period

Remuneration and benefits
Directors fee

Mark-up / return / interest expensed
Mark-up / return / interest income
Group Services cost

Sale of government securities
Purchase of government securities

(Rupees in ‘000)

December 31, 2015

Key Key
management Cz;;{;g; Others management Cgfnre:rt] Others
personnel Y personnel pany
107,403 - 66,341
45,408 o 74,638
(2,956) - (6,147)
(10,655) - - (21.429)
139,200 o o 107,403
40,385 629 39,480 5,269
141,745 26,024 668,497 941
(9,233) (25,369) (669,478) (98,751)
135 - 1,886 -
173,032 1,284 40,385 629
o 20,951 20948
- 23,518 9,736
- 141,449 - 99,223
- 65,429 - 263,062
- - - 2,136,425

(Rupees in ‘000)
For the Quarter ended

For the Quarter ended

March 31, 2016 March 31, 2015
Key Key
management csfnre;: Others management CE:{GQ; Others
personnel pany personnel pany
106,850 - 31420
2,096 o = 1778 -
43 o 100 109 50
1,495 o o 1820 - -
42,252 - 25,635
o 51,037 4581
o - 13733




Forex transactions during the period (Jan - Mar 2016) - Samba Financial Group

(Currency in ‘000)

2016

READY / SPOT / TOM Forward
Currency
Buy ‘ Sell Buy ‘ Sell
AED 100 = = =
CAD 1,421 1,416 - -
EUR 1,790,000 2,200,000 750 1,850
GBP 1,290 5,650 4,900 1,290
JPY 11,000 = = =
SAR 21,000 31,900 - -
SGD 25 = = =
UsD 33,228 10,573 3,897 7,803

Forex deals outstanding as at the period end March 31, 2016 - Samba Financial Group

(Currency in ‘000)

2016

READY / SPOT / TOM Forward
Currency
Buy \ Sell Buy \ Sell
GBP 900 100
usD 143 1,282

Forex transactions during the period (Jan - Mar 2015) - Samba Financial Group

(Currency in ‘000)

2015

READY / SPOT / TOM Forward
Currency
Buy \ Sell Buy \ Sell
AUD 19 8
CAD - 35 -
CHF 30 37 25 -
EUR 3,200 4,025 2,175 3,650
GBP 800 880 380 950
HKD - 3 - -
JPY o 3,014
SAR 50 -
SEK - 36
SGD - 12 - -
UsD 20,255 4,857 5,524 3,157

Forex deals outstanding as at the year end December 31, 2015 - Samba Financial Group

(Currency in ‘000)

2015

READY / SPOT / TOM Forward
Currency
Buy \ Sell Buy \ Sell
EUR 700
GBP 1,700 -
usD - 3313

Samba Bank Limited
Quarterly Report March 31, 2016




17 BUSINESS SEGMENTS

The segment analysis with respect to business activity is as follows:

(Rupees in'000)

0 e Qua ged 016
q Corporate Global Retail Commercial
Particular Banking e Banking Banking Senoff Total
Total income
(net of interest expense and provisions) 11,708 507,605 175,488 7755 163,092 965,648
Total operating expenses (93,820) (37522) (273,567) (5,822) (274,140) (684,872)
Net (loss) / income (before tax) 17,887 470,082 (98,079) 1933 (1,047) (280,776)
Depreciation of Fixed Assets 517 214 20,952 19 10,195 31956
Amortisation of Intangible Assets 17 290 414 - 1,783 2,504
(Rupees in‘000) (Restated)
0 e Quarter ended 0
; Corporate Global Retail Commercial
Particular Banking Markets Banking Banking Senoff Total
Total income
(net of interest expense and provisions) 93,056 79,535 267124 232,218 671993
Total operating expenses (85,306) (36,746) (232,859) (136,860) (491,771
Net (loss) / income (before tax) 7750 42789 34,265 95418 180,222
Depreciation of Fixed Assets 1035 413 12140 8,883 224N
Amortisation of Intangible Assets 2 258 146 2,547 2953
(Rupees in‘'000)
e E 016
; Corporate Global Retail Commercial
Particular Banking fitoers Banking Banking Senoff Total
Segment assets - Gross 19,680,290 54,709,378 2,519,878 1,364,642 2,897945 81,232,133
Segment non-performing loans 1,409,801 - 544,145 - - 1,953,946
Segment provision held (1,499,492) (90,752) (426,234) - (333,367)  (2,349,845)
Segment liabilities 9,805,544 21,199,885 34,237,931 10,314 1,309,695 66,563,369
(Rupees in '000)
Decembe 0
. Corporate Global Retail Commercial
Particular Banking fyasers Banking Banking Senoff Total
Segment assets - Gross 24,498,772 52191541 2,356,653 587,099 2,882904 82516969
Segment non-performing loans 1422,086 - 551,889 - - 1973975
Segment provision held (1511.914) (102,031) (433,321) - (303,367) (2,350,633)
Segment liabilities 7483937 25578408 34,184,330 86,572 988,870 68,322,117

18 GENERAL

181 Figures have been rounded off to the nearest thousand rupees.

18.2  Figures as of and for the period ended March 31, 2016 and March 31, 2015, wherever used in these condensed interim financial
statements are unaudited figures; however figures as of and for the period relating to December 31, 2015 used in these condensed
interim financial statements are audited figures.

19 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on April 27, 2016 by the Board of Directors of the Bank.

President & Chief Executive Officer
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Chairman

Director

Director
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