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Directors’ Report

On behalf of the Board of Directors, | would like to present the Directors’ Review along with the interim condensed financial information for the quarter ended
March 31, 2015.

Financial Results and Overview

The financial highlights of our bank for the period ended March 31, 2015 are summarised below:
(Rupees in million)

Quarter ended Quarter ended

March 31, 2015 March 31, 2014

Profit before taxation 180.222 83.843
Taxation (including deferred) 84.091 29.040
Profit after taxation 96.131 54.803
Earnings per share - in Rupees 010 0.07
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(Rupees in million)

March 31, 2015 December 31, 2014

Total assets

Investments

Advances

Deposits

Paid-up capital & reserves

Surplus on revaluation of securities - net of tax

Despite the competitive environment, our Bank achieved profit before tax for the current quarter of Rs. 180.22 million compared to the last year's
corresponding quarter's profit of Rs. 83.84 million showing a rise of 115%. The quarterly results are healthy and augur well for the future. Our bank continued
the endeavour to explore various business opportunities without compromising on the quality of assets.

Net mark-up / Interest income of the Bank rose from Rs. 396.76 million in the first quarter of 2014 to Rs. 495.86 million in the current quarter, showing an
increase of 25.0%. Non mark-up / interest income registered a 139.77% increase during the first quarter of 2015 over corresponding period of last year.

Due to focus on recovery efforts, our Bank managed to recover Rs 49.9 million from legacy loans, demonstrating constant and valuable remedial management.
Despite the business growth, our Bank managed its operating costs, which increased by Rs. 90 million over the corresponding period of last year.

Balance Sheet size of our bank has also grown to Rs. 61.71 billion in this quarter as compared to Rs. 50.58 billion as of December 31, 2014 depicting a growth
of 22%. Investments have risen to Rs. 31.56 billion, showing an increase of Rs. 11.61 billion from December 31, 2014. Our bank's private sector loan book has
continued to grow and reached Rs. 22.64 billion from Rs. 21.81 billion as of December 31, 2014. Customer deposits have also grown to Rs. 32.11 billion as at March
31,2015 as against Rs 31.64 billion as of December 31, 2014.

Credit Rating

JCR-VIS, a premier rating agency of the country, has assigned the medium to long term entity ratings of the bank at ‘AA-" (AA minus) and its short term rating
at ‘A1’ (A-one). Outlook on the assigned ratings is ‘Stable’. These short and long term ratings of the bank denote high credit quality with adequate protection
factor and strong capability for timely payments to all financial commitments owing to strong liquidity positions.

Future Outlook

Macroeconomic environment looks positive due to reduction in Qil prices and lower inflation. Our Bank, with the support of its parent, continues to pursue
its strategic objectives and aspirations. While monitoring the prevailing economic conditions, the main focus of the Bank would be to leverage on the building
blocks put into place and to steadily build up its earning assets, while effectively managing the associated risks and reducing its cost of funds through
continued improvement in its deposit mix. This would be facilitated by delivery of world class banking services to our valued customers and by developing
and introducing innovative banking products. In order to enhance its footprint, the bank has also received requisite approval for opening up six new
branches and two kiosks in 2015.

Acknowledgment

0On behalf of the Board of Directors and management, | wish to express sincere gratitude to our customers, business partners and shareholders for their
patronage and trust. The Board and management thank State Bank of Pakistan and other requlatory agencies for their quidance and support. The Board of
Directors and the management sincerely appreciate the dedication, commitment and team work of all its employees who worked very hard to transform our
bank into a successful franchise.

0On behalf of Board,

Shahid Sattar

President & Chief Executive Officer
April 13, 2015

Karachi
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2015

(Rupees in ‘000)

Note March 31, 2015 December 31, 2014
ASSETS
Cash and balances with treasury banks 2,575,025 2,525,366
Balances with other banks 77,654 79,761
Lendings to financial institutions 1,000,000 1900,000
Investments - net 9 31,564,690 19,953,205
Advances - net 10 22,639,575 21812172
Operating fixed assets n 792,213 800,890
Deferred tax assets - net 831,515 1,058,113
Other assets 2,226,626 2,451,553
61,707,298 50,581,060
LIABILITIES
Bills payable 525,650 308,894
Borrowings from financial institutions 12 15,979,498 5964,576
Deposits and other accounts 13 32,108,920 31,642,143
Sub-ordinated loans S 3
Liabilities against assets subject to finance lease S
Deferred tax liabilities S 7
Other liabilities 1,496,637 1,410,850
50,110,705 39,326,463
NET ASSETS 11,596,593 11,254,597
REPRESENTED BY:
Share capital 10,082,387 10,082,387
Reserves 231,866 212,640
Unappropriated profit 548,861 471956
10,863,114 10,766,983
Surplus on revaluation of assets - net of tax 733,479 487,614
11,596,593 1,254,597
CONTINGENCIES AND COMMITMENTS 14
The annexed notes 1to 19 form an integral part of this condensed interim financial information.
President & Chief Executive Officer Chairman Director Director
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT

FOR THE QUARTER ENDED MARCH 31, 2015

(Rupees in ‘000)

Note Quarter ended Quarter ended
March 31, 2015 March 31, 2014
Mark-up / return / interest earned 1,345,398 933,772
Mark-up / return / interest expensed (849,543) (537,012)
Net mark-up / return / interest income 495,855 396,760
Reversal of provision against loans and advances - net 49,372 28,392
Provision for diminution in the value of investments - net - :
Recoveries against debts written-off 503 3,458
49,875 31,850
Net mark-up / return / interest income after provisions / reversals 545,730 428,610
Non mark-up / interest income
Fee, commission and brokerage income 25,605 32,317
Dividend income 3,843 .
Income / (loss) from dealing in foreign currencies 13,834 (5,871)
Gain / (loss) on sale of securities 70,681 9,002
Unrealised Gain / (loss) on revaluation of investments classified as held for trading 12,300 13,666
Other income S 3,546
Total non mark-up / interest income 126,263 52,660
671,993 481,270
Non mark-up / interest expenses
Administrative expenses 491,770 402,172
Other provisions / write offs - net - (4.745)
Other charges 1 N
Total non mark-up / interest expenses 491,771 397,427
180,222 83,843
Extraordinary items = 5
Profit before taxation 180,222 83,843
Taxation - Current year 14,981 16,064
- Prior years S 3
- Deferred 69,110 12976
84,091 29,040
Profit after taxation 96,131 54,803
Unappropriated profit brought forward 471,956 291,091
Transfer to statutory reserve (19,226) (10,961)
Unappropriated profit carried forward 548,861 334933
Earnings per share - Basic & Diluted (Rupees) 15 0.10 0.07
The annexed notes 1to 19 form an integral part of this condensed interim financial information.
President & Chief Executive Officer Chairman Director Director
____________________________________________________ 07
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER ENDED MARCH 31, 2015

(Rupees in '000)

CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE QUARTER ENDED MARCH 31, 2015

(Rupees in ‘'000)

Quarter ended

Quarter ended

Quarter ended

March 31, 2015 March 31, 2014
Profit for the period 96,131 54,803
Other Comprehensive income S
Total comprehensive income for the period 96,131 54,803
Components of comprehensive income / (loss) not reflected in equity
(Deficit) / surplus on revaluation of available for sale financial assets - net of tax 245,865 34,613
Total comprehensive income for the period 341,996 89,476
The annexed notes 1to 19 form an integral part of this condensed interim financial information.
President & Chief Executive Officer Chairman Director Director
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Quarter ended

March 31, 2015 March 31, 2014
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 180,222 83,843
Adjustments for non-cash charges:
Depreciation 22,41 23,436
Amortization 2,953 1,889
Reversal against loans and advances - net (49,372) (28,392)
(Gain) / Loss on revaluation of investment held for trading (12,300) (13,666)
(Gain) / Loss on sale of operating fixed assets S (3,546)
(Gain) / Loss on sale of securities (70,681) -
Other provisions / write offs- net - (4.745)
(106,929) (25,024)
73,293 58,819
(Increase) / decrease in operating assets
Lendings to financial institutions 900,000 (1,377,881)
Held for trading securities (1,213,084) (3,451,848)
Advances (778,029) (1,222,836)
Other assets (excluding advance & current taxation) 210,932 (449,643)
(880,181) (6,502,208)
Increase/ (decrease) in operating liabilities
Bills payable 216,756 (70,589)
Borrowings from financial institutions 10,014,922 8,859,565
Deposits and other accounts 466,777 1938,346
Other liabilities 85,787 637,478
10,784,242 1,364,800
9,977,354 492141
Income tax paid (986) (1,415)
Net cash flows from operating activities 9,976,368 4919996
CASH FLOWS FROM INVESTING ACTIVITIES
Net investments in available for sale and held to maturity securities (9,912,068) (6,166,577)
Investment in operating fixed assets (20,800) (33,487)
Proceeds from sale of fixed assets 4,052 7144
Net cash flows from investing activities (9,928,816) (6,192,920)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from issue of shares = 386,497
Cost incurred on issuance of shares = =
Net cash flows from financing activities = 386,497
Increase / (decrease) in cash and cash equivalents 41,552 (886,427)
Cash and cash equivalents at beginning of the period 2,605,127 2913,312
Cash and cash equivalents at end of the period 2,652,679 2,026,945
The annexed notes 1to 19 form an integral part of this condensed interim financial information.
President & Chief Executive Officer Chairman Director Director
____________________________________________________ 09
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY Notes to the Condensed Interim Financial Information
FOR THE QUARTER ENDED MARCH 31, 2015 FOR THE QUARTER ENDED MARCH 31, 2015

(Rupees in ‘000) 1 STATUS AND NATURE OF BUSINESS

Samba Bank Limited (the Bank) is a banking company incorporated in Pakistan and is engaged in commercial banking and

Advance against

Share Capital Statutory proposed issue Unappropriated| 7o, related services. The Bank is listed on all the stock exchanges of Pakistan. The principal office of the Bank is located at 6th
capital reserve réserve of right shares profit Floor, Sidco Avenue Centre, Maulana Deen Muhammad Wafai Road, Karachi. However, registered office of the Bank is located
at 2nd floor, Building No. 13-T, F-7 Markaz, Near Post Mall, Islamabad. The Bank is a subsidiary of SAMBA Financial Group of
Saudi Arabia, which holds 84.51% (2014: 84.51%) shares of the Bank as at March 31, 2015. The Bank operates 28 branches
(December 31, 2014: 28 branches) inside Pakistan.
Balance as at January 01, 2014 8,082,387 20,935 146,489 1,613,502 291,091 10,154,404
JCR-VIS has determined the Bank's medium to long-term rating as 'AA -' with stable outlook and the short-term rating as 'A-1".
Transactions with owners recogonised
directly in equity 2 BASIS OF PRESENTATION
Transfer of advance subscription to share In accordance with the directives of the Federal Government regarding the shifting of the Banking system to Islamic modes,
Issugaopfltr?(;ﬁ?ilhnasrtelsssue of right shares ]36812383 : : (1,613,502) : o 498 the State Bank of Pakistan has issued various circulars from time to time. Permissible forms of trade-related modes of financing
2,000,000 = = {163502) = 386498 include purchase of goods by banks from their customers and immediate resale to them at appropriate mark-up in price on

deferred payment basis. The purchases and sales arising under these arrangements are not reflected in these financial

e e statements as such but are restricted to the amount of facility actually utilised and the appropriate portion of mark-up thereon.

hensive i for the peri
Com&;ercﬁn;vgol]rl‘come or the period ended - - - - TR 3 BTt oS OMPLANEE

Other comprehensive income - net of tax

= = - = 54803 54,803 31 This condensed interim financial information has been prepared in accordance with approved accounting standards as
Transfer to statutory reserve - - 10,961 - (10,961) - applicable in Pakistan. Approved accounting standards comprise of such International Financial Reporting Standards (IFRSs)
issued by the International Accounting Standards Board as are notified under the Companies Ordinance, 1984, the requirements
Balance as at March 31, 2014 10,082,387 20,935 157,450 - 334,933 10,595,705 of the Companies Ordinance, 1984, the Banking Companies Ordinance, 1962 and the directives issued by the Securities and
5 Exchange Commission of Pakistan (SECP) and the State Bank of Pakistan (SBP). Wherever the requirements of the Companies
Comprehensive Income Ordinance, 1984, the Banking Companies Ordinance, 1962, or the directives issued by the SECP and the SBP differ with the
] k requirements of IFRS, the requirements of the Companies Ordinance, 1984, the Banking Companies Ordinance, 1962 and the
Comprehensive income for the nine months ended requirements of the said directives prevail.
December 31, 2_014' - - - - 171218 | 171,278
Other comprehensive income - net of tax o éYS - 578 3.2 The SBP has deferred the applicability of International Accounting Standard (IAS) 39, 'Financial Instruments: Recognition and
. . . ! ! Measurement' and International Accounting Standard (IAS) 40, 'Investment Property' for Banking Companies through BSD
Teansfer 10 SR S TiE S (L) Circular Letter No. 10 dated August 26, 2002 till further instructions. Further, the SECP has deferred the applicability of
Balance as at December 31, 2014 10,082,387 20935 191705 N 471956 10,766,983 Internatiopal Financial Repor_ting Standard (_IFRS)? 'Financial Instruments: Disclosures' throuq‘h its nqtification SRO z_m(l)/ZOO_S
dated April 28, 2008. Accordingly, the requirements of these standards have not been considered in the preparation of this
Comprehensive Income s = 5 = = 5 condensed interim financial information. However, investments have been classified and valued in accordance with the
requirements prescribed by the SBP through various circulars.
Comprehensive income for the period ended
March 31, 2015 - - - - 96,131 96,131 3.3 SBPvide its BSD Circular No. 07 dated April 20, 2010 has clarified that for the purpose of preparation of financial statements
Other comprehensive income - net of tax S - - - - - in accordance with International Accounting Standard - 1 (Revised) 'Presentation of Financial Statements', two statement
- - - - 9,131 96,131 approach shall be adopted i.e. separate 'Profit and Loss Account' and 'Statement of Comprehensive Income' shall be presented,
Transfer to statutory reserve - - 19,226 - (19.226) - and Balance Sheet shall be renamed as 'Statement of Financial Position'. Furthermore, the Surplus / (Deficit) on Revaluation
of Available for Sale (AFS) Securities only, may be included in the 'Statement of Comprehensive Income'. Accordingly, the
Balance as at March 31, 2015 10,082,387 20935 210931 : 548,861 10,863,114 above requirements have been adopted in the preparation of this condensed interim financial information.
e e T R BT e T TR e T T e o e 3.4 The disclosures made in this condensed interim financial information have been limited based on the format prescribed by
L 1 the State Bank of Pakistan vide BSD Circular Letter No. 2 dated May 12,2004 and International Accounting Standard 34, 'Interim
Financial Reporting'. They do not include all of the information required for full annual financial statements, and should be
read in conjunction with the financial statements of the Bank for the year ended December 31, 2014.
4 BASIS OF MEASUREMENT
This condensed interim financial information has been prepared under the historical cost convention except that certain
investments, foreign currency balances, commitments in respect of foreign exchange contracts and derivative financial
instruments have been marked to market and are carried at fair value.
President & Chief Executive Officer Chairman Director Director
___________________________________________________________________________________________________________________ 1l
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9.1

9.2

9.3

Samba Bank Limited

FUNCTIONAL AND PRESENTATIONAL CURRENCY

Items included in this condensed interim financial information are measured using the currency of the primary economic
environment in which the Bank operates. This condensed interim financial information is presented in Pakistani Rupees, which
is the Bank's functional and presentational currency.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation of balances adopted in the preparation of this condensed interim
financial information are same as those applied in the preparation of the annual financial statements of the Bank for the year

10

ADVANCES - NET
(Rupees in ‘000)

Note March 31, 2015 December 31, 2014

ended December 31, 2014.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The basis and the methods used for critical accounting estimates and judgments adopted in this condensed interim financial
information are same as those applied in the preparation of the annual financial statements of the Bank for the year ended

December 31, 2014

FINANCIAL RISK MANAGEMENT

The Bank's Financial Risk Management objectives and policies are consistent with those disclosed in the annual financial
statements for the year ended December 31, 2014.

INVESTMENTS
(Rupees in ‘000)
Note December 31, 2014
Held by Given as Held by Given as
bank collateral Total bank collateral Total
Held for trading securities 9.1 2,828,857 2,828,857 946,266 633,759 1,580,025
Available for sale securities 912 8,437,308 8,266,609 16,703,917 7,403,147 861593 8,264,740
Held to maturity securities 9.3 10,973,781 10,973,781 9,452,261 9,452,261
22,239,946 8,266,609 30,506,555( | 17,801,680 1495352 19,297,032
Provision for diminution in the value of
investments (102,031) (102,031) (102,031) (102,031)
Surplus / (Deficit) on revaluation of
held for trading securities 12,300 12,300 1,455 12,234 13,689
Surplus / (Deficit) on revaluation of
available for sale securities 437,116 710,750 1,147,866 714,023 30,492 744515
Investments-net 22,587,331 8,977,359 31,564,690 18415127  1538,078 19,953,205
Held-for-trading securities
Market Treasury Bills 1,167,161 1,167,161 922,709 922,709
Ordinary shares - listed 9,601 9,601 23,557 23,557
Pakistan Investment Bonds 1,652,095 1,652,095 5 633,759 633,759
2,828,857 2,828,857 946,266 633,759 1,580,025
Available-for-sale securities
Market Treasury Bills 684,488 684,488 555,206 555,206
Pakistan Investment Bonds 7,240,349 8,266,609 15,506,958 6,557,918 861,593 741951
Ordinary shares and certificates - listed 460,125 460,125 237,617 237,677
Ordinary shares - unlisted 52,346 52,346 52,346 52,346
8,437,308 8,266,609 16,703,917 7,403,147 861593 8,264,740
Held-to-maturity securities
Pakistan Investment Bonds 10,973,781 10,973,781 9,452,261 9,452,261

Quarterly Report March 31, 2015

Loans, cash credits, running finances, etc.
- In Pakistan 24,184,460 23,496,302
Net Investment in finance lease
- In Pakistan 366,763 372,19
Bills discounted and purchased (excluding government treasury bills)
- Payable in Pakistan 71,081 40932
- Payable outside Pakistan 55,806 7,010
Advances - gross 24,678,110 23,916,363
Less: Provision for loans and advances
Specific provision (2,035,536) (2,100,866)
General provision 10.2 (2,999) (3,325)
(2,038,535) (2,104,191)
22,639,575 218121712

101 Advances include Rs. 2,078.455 million (December 31, 2014: Rs. 2,144.114 million) which have been placed under non-performing

status as detailed below:

(Rupees in‘000)

Category of classification Classified Advances otal Provision Provision
Domestic Overseas required held
Substandard 550 550 137 137
Doubtful - - . .
Loss 2,017905 2,017905 2,035,399 2,035,399
2,078,455 2,078,455 2,035,536 2,035,536
(Rupees in‘'000)
December 31, 2014
Category of classification Classified Advances ot Provision Provision
Domestic Overseas required held
Substandard 310 310 78 78
Doubtful - A . .
Loss 2,143,804 2,143,804 2,100,788 2,100,788
2144114 2144114 2,100,866 2,100,866

10.2  The general provision has been made against consumer financing portfolio as required by the Prudential Requlations issued

by the SBP.

11 OPERATING FIXED ASSETS

Additions during the period (at cost)

Disposals / write off during the period (at cost)

(Rupees in ‘000)
Quarter ended

Quarter ended

March 31, 2015 March 31, 2014
20,800 33,487
21438 10,145

13

14




12 BORROWINGS FROM FINANCIAL INSTITUTIONS

Secured
Borrowings from SBP under export refinance scheme
Borrowings from SBP under LTFF
Repurchase agreement borrowings

Unsecured
Call money borrowings
Bankers Equity Limited (under liquidation)

121 This include borrowing of Rs. 2,039 million (2014: Nil) from
Samba Financial Group (SFG).

13 DEPOSITS AND OTHER ACCOUNTS
Customers
Fixed deposits
Savings deposits
Current accounts - non-remunerative
Others - non-remunerative
Banks and Financial Institutions
Remunerative deposits
Non-remunerative deposits
14 CONTINGENCIES AND COMMITMENTS
141 Direct credit substitutes
Favouring government
Favouring Banks and other financial institutions
Favouring others
142 Transaction-related contingent liabilities / commitments
Contingent liabilities in respect of performance bonds,
bid bonds, warranties, etc. given favouring
Government
Others

143 Trade-related contingent liabilities

Favouring Banks and other financial institutions
Favouring others

144 Other Contingencies

Claims against the Bank not acknowledged as debt

Samba Bank Limited ™ Quarterly Report March 31, 2015

121

(Rupees in ‘000)

Note March 31, 2015 December 31, 2014

2,295,314 2,481,314
632,902 644,260
9,990,062 1,500,000
12918,278 4,631,574
3,038,884 1,310,666
22,336 22,336
3,061,220 1,333,002
15979,498 5964,576
12,788,512 12,552,773
12,385,577 11,694,983
5,795,480 5,672,480
22,288 55,590
30991917 29,915,826
996,446 1,545,540
120,557 120,177
117,003 1,666,317
32108920 31,642,143
13,21 -
618,860 707,009
255,348 251,689
887419 958,698
2,020,447 1,763,662
192,714 175,344
2,213,161 1,939,006
5,532,133 894,614
5,532,133 894,614
45,489 45,489

14.5

14.6

147

14.8

These represent various cases filed against the Bank for recovery of damages / settlement of deposit balances by various
parties. Based on the legal advice, management believes that the possibility of any outcome against the Bank is remote and
accordingly no provision has been made in this condensed interim financial information.

Contingencies in respect of taxation

The Income tax department has raised a demand of Rs. 426.787 million for the assessment years 1995-96, 1996-97, 1999-00,
2001-02, 2002-03 on account of non-deduction of tax on profit paid under portfolio management scheme, interest paid on
foreign currency deposits and certificates of investment. The department has also raised further demand of Rs. 645.337 million
for assessment years 1999-00,2000-01 to assessment year 2002-03 and tax year 2006 on account of taxability of investment
banks as banking companies and taxation of dividend income as normal banking income, lease rentals received or receivable,
lease key money and certain other items. The aforementioned relates to pending assessments of the Bank and amalgamated
entities namely Crescent Investment Bank Limited, Trust Investment Bank Limited and Pakistan Industrial Leasing Corporation.
Tax department has also raised demand of Rs. 29.052 million for the assessment years 2009, 2010 & 2011 on account of Federal
Excise. Furthermore, tax department has raised a demand of Rs. 16.480 million and Rs. 28.110 million on account of monitoring
of withholding taxes for the tax years 2014 and 2015 respectively.

Presently, the bank is contesting these issues at various appellate forums. The disallowances in respect of a number of
assessment years have been decided / set aside by various appellate authorities for re-assessment while the bank's appeal
in respect of the remaining assessment years are currently pending. Based on the professional advice received from tax
advisors, the management is confident that the eventual outcome of the aforementioned matters will be in favour of the bank.
Accordingly, no provision has been made in these financial statements in respect of the above mentioned demands of Rs.
1,145.766 million raised by the income tax authorities.

Commitments to extend credit

The bank makes commitments to extend credit in the normal course of its business but these being revocable commitments
do not attract any significant penalty or expense if the facility is unilaterally withdrawn.

Commitments in respect of forward foreign exchange contracts

(Rupees in ‘000)

March 31, 2015 December 31, 2014

Purchase 19,023,733 13,151,038
Sale 16,304,595 11,964,868
Capital Commitments

Commitments for capital expenditure as at March 31, 2015 amounted to Rs. 34.571 million (December 31, 2014: Rs. 21.018 million).

EARNINGS PER SHARE - Basic & Diluted
(Rupees in ‘000)

March 31, 2015 March 31, 2014

Profit after taxation attributable to ordinary shareholders 96,131 54,803
Number of Shares
Weighted average number of shares outstanding during the period 1,008,238,648 810,460,870
(Rupees)
Earnings per share - Basic & Diluted 010 0.07
____________________________________________________ 15
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16 RELATED PARTY TRANSACTIONS Forex transactions during the period (January - March 2015) - Samba Financial Group
Currency in ‘000
The bank has related party relationship with its holding company, employee contribution plan and its key management ( u )
2015
personnel.
Banking transactions with the related parties are entered in the normal course of business. Remuneration to key management Currency READY / SPOT / TOM Sl
personnel is in accordance with employee agreements and service rules. Transactions with executives include disbursement Buy ‘ Sell Buy ‘ Sell
of advances on terms softer than those offered to the customers of the Bank. i
Contributions to the contributory provident fund scheme are made in accordance with the terms of the contribution plan. AUD 19 8
Key management personnel are those persons having authority and responsibility for planning, directing and controlling the Eﬁ? 36 g? 25; )
activities of the bank. The bank considers all members of their management team, including the Chief Executive Officer and
. EUR 3,200 4,025 2,175 3,650
Directors to be key management personnel. GBP 800 380 380 950
Details of transactions / balances with related parties are given below: TFlf\l() 3013 i )
(Rupees in ‘000) SAR 50 o
December 31, 2014 SEK - 36
Key Key SGD S 12 0 5
management Cmsgrt\y Others management CE?nrsgrEy Others usb 20,255 4,857 5524 3,757
personnel personnel Forex deals outstanding as at the period end March 31, 2015 - Samba Financial Group
BALANCE OUTSTANDING - GROSS (Currency in ‘000)
Advances 2015
At January 01 66,341 o o 11,647 2 2
Given during the period / year - - - 15,165 : . Currency READY / SPOT / TOM L
Repaid during the period / year (2,353) = = (6,973) % i Buy ‘ Sell Buy ‘ Sell
Adjustments = = = (13,498) 3 i
At March 31 / December 31 63988 : : 66,341 : : o } } LY o
Deposits S ) ) ) )
(IN)] = < 2,033 662
At January 01 39,480 2 5,269 79,639 = 3104
Received during the period / year 139,141 : 26,024 1612,054 - 168,086 Forex transactions during the period (January - March 2014) - Samba Financial Group
Withdrawn during the period / year (138,858) - (25,369) | |(1,646,960) = (165,921) 1
Adjustments (158) - - (5,253) - - (Currency in 000)
At March 31/ December 31 39,605 s 5924 39,480 S 5,269 2014
READY / SPOT / TOM Forward
Others Currency / /
Cuaraniets . ) . ) : ] Buy \ Sell Buy \ Sell
Balances in nostro accounts = 29,916 = - 15116 AED 700
Sundry payable (including Group Shared Service cost) - 287,366 = > 248,700 AUD _
Balances in vostro accounts - 102,746 - - 108,693 CAD 10
Borrowings (Including markup payable) - 2,046,568 o - g & CHF - 2 . "
., EUR 4,000 1,696 850 950
(Rupees in ‘000) GBP 480 2,535 1210 410
For the Quarter ended For the Quarter ended JPY 108,770 - ' -
March 31, 2015 March 31, 2014 SAR i
Key Key SGD 25 3 = :
management Cgﬂsgrt\y Others management Czi]rsgrgy Others ) aiia 7528 s R
personnel personnel Forex deals outstanding as at the year end December 31, 2014 - Samba Financial Group
Transactions for the period (Currency in '000)
2014
Remuneration and benefits 31,420 - - 29,090 - ]
Directors fee 1778 . . 2,649 . : G READY / SPOT / TOM il
Mark-up / return / interest expensed 109 - 50 1421 > 61 Buy ‘ Sell Buy ‘ Sell
Mark-up / return / interest income 1,820 > = 614 g 3
Disposal of fixed assets - - 726 = > EUR i i 500
Group Services cost = 25,635 22,207 3 GBP ) ) 500
Sale of government securities 51,037 ® 4581 . 17100 SAR i : : 3
Purchase of government securities - 13,733 4308 - - usb 3 - ) 1,400
Proceeds against issue of right shares - 386,429
___________________________________________________________________________________________________________________ I
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17 BUSINESS SEGMENTS
The segment analysis with respect to business activity is as follows:

(Rupees in ‘000)

For the Quarter ended March 31, 2015

: Corporate : . : Commercial
Particular i Trading & sales | Retail banking banking Total
Total income (net of interest expense and provisions) : 121,549 408,231 142,213 671,993
Total operating expenses (3,449) (50,916) (322,654) (114,752) (491,7711)
Net (loss) / income (before tax) (3,449) 70,633 85,577 21,461 180,222
(Rupees in ‘000)
For the Quarter ended March 31, 2014
: Corporate . : . Commercial
Particular s Trading & sales | Retail banking banking Total
Total income (net of interest expense and provisions) g 121,230 205,829 158,956 486,015
Total operating expenses (3,308) (33,705) (217,684) (87,475) (402,172)
Net (loss) / income (before tax) (3,308) 87,525 (71,855) 71,481 83,843
(Rupees in ‘000)
As at March 31, 2015
; Corporate . . . Commercial
Particular i Trading & sales | Retail banking banking Total
Segment assets 6,988 36,749,149 2,254,188 24951984 63,962,909
Segment non-performing loans i 574,920 1,503,535 2,078,455
Segment provision held 2 (104,695) (568,450) (1,582,466) (2,255,611)
Segment liabilities 973 13,364,610 28,433,764 8,311,358 50,110,705

(Rupees in‘'000)
As at December 31, 2014

: Corporate : . : Commercial
Particular e Trading & sales | Retail banking banking Total
Segment assets 7,021 26,368,440 1944,638 24,582,556 52,902,655
Segment non-performing loans - 583,533 1,560,581 2144114
Segment provision held - (104,618) (577,235) (1,639,742) (2,321,595)
Segment liabilities 734 3,136,993 21,874,212 8,314,524 39,326,463

18 GENERAL

181 Figures have been rounded off to the nearest thousand rupees.

18.2 Numbers as of and for the period ended March 31, 2015 and March 31, 2014, whereever used in this condensed interim financial
information are unaudited numbers; however numbers as of and for the period relating to December 31, 2014 used in this
condensed interim financial information are audited numbers.

19 DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on April 13, 2015 by the Board of Directors of the Bank.

President & Chief Executive Officer Chairman Director Director
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