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B cuermaTexTEMILS UMITED .

QUETTA TEXTILE MILLS LIMITED

CHIEF EXECUTIVE'S REVIEW

Dear Shareholders:
It is 2 pleasure to present the results of the company for the quarter ended September 30, 2015,

Your company made a pre-tax boss of Rs. 296,529 (M), as compared to the corresponding last year's
guarterly pre-tax loss of As. 224 815 (M) Turnover for the guarter ended was Rs. 1.07 (B), a5 compared to
corresponding last year's quarterly sales of Rs. 1.73 (B).

Cost of doing business is sdll high in Pakistan due to:

# Increase in minimum wages/zalaries of labour. Cost of labour is highest in Pakistan, as compared to
India, Bangladesh, China and Vietnam, This has increased cost of doing business:

= Mo export incentives to down-stream Industry [spinaing & weaving), as compared to incenthves
given to the Indian and Vietnam textile industry;

e Increase in energy costs due to increase in gasfelectric tariff rates. Increase in gas & electric load-
shedding. Electricity tariff is the highest in Pakistan as compared to India, Bangladesh, China and
Vietnam.

Due to the above-menticned reasons, our costs have increased, and we are unable to offer competitive
prices in the international markets. Further, textile markets still appear to be going through a slow-down
made, and the markets have still not shown any significant ugward economic moverment.

The textile industry Is waiting for the bail-out package which is to be announced soon. It is o be seen
whether the industry can benefit from this proposed textile package, as previous ones have not been able
to jump-start this industry. Tax refunds continue to get stuck-up for long durations, adding to Bguidity
tightress.

In the end, | would [ike to thank all the staff and workers of the company and the supporting financial
Insttutions for their confidence and efforts shown towards the company in its difficult Hme.

i

TARIQ HQBAL
Chisf Executive
Karachi: October 31, 2016
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B QUETTA TEXTILE MILLS LIMITED

Ingused, sadrribed and paid-up capital
At

Surpiua om revaluation of progarty, Bt and sguiseTest
MM CUREENT LLARILITIES

Loy Tenm finance

Redeemable capital - Sukuk

Loan from directors and others - subordinsted
Linbilifes. apaira? ssiets sulbject 10 Mrsncs bias

Lisbdnes againat sssets subject bo France bess

CONTISGERCIES AND COMBITMENTS

?;umd interim Balance Shawt [Un-sudited)
Az at Sep ber 30, 2015 Aisdited
30-5ep-18 | 30-Pur 186
Rupees Rupees
AT
NON CURRENT ASLITS
Property, pliet snd squipment 5 | 5,697.385,523 ” zmzuml
Loryg term depoiing T, AR5, 201 67437 581
5. 764 ET1, 714 5830,567,001
CURRENT ASSETS
Storm, spaite b koo 100l 418,077 834 S ALL I
Foock in trade E LE10,537.575 1545 850, &0
Trade debs 161,532,926 120,166,185
Outuer Birnaecial assety 156,085 JRET: 3 ]
Lot ared acvances 73,017,541 68, 33037%
Trade depocts and short term prepayments. 18435104 25,545 997
Incoimee tam aned sales tan refundable ITA 756,009 181007, 148
Caah and bank balances 55,726,835 61,057,181
1,815,439, 999 LAT5592406
9,180,311,723 9,255,754, 417
[CUATY AMND LLARILITSES
SHARE CAMTAL AND RESERVES
Burhoriied capal -
20,000,000 [hene 30, 2018: 20,000,000) ordinary shures of Rs. 10 esch 00,000,008 00, 0, 000
15,000,000 (e 30, 2016: 15,000,000) preference shared of Ra. 10 each 180,000,000 150,000 000
350,000,000 350,000 000

1 116,719,921 ” |

246,719,011
1.451,835,088 LAELTIS 144
L0 AE8,026 G110 435

IEL, 165,135 167585
150,735,470 160, 73647
13,192,078 15,834,185
T4L, 030,362 THI, 387 531
2.244,107,171 LT T20 196
L.334.564,06% L2133.013. 00
435,912,702 356,379,661
2,890,252 160 3,018,307, 304
26,464,363 11418, 168
150,661,408 136, 148, £EY
A8, 172,408 319, 970058
10,521 B34 8,507 457
5,217,549,544 5,058.190,391

= A

9,180,501, 718 . 9,256 e auk

m-mumm:uxlmmmmqmmmmmm

il

TARK] HGRAL
Chief Exenutive

Dted: October ¥1, 2016
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B cquerra TexTILE MILLS UMITED

Condensed Interim Profit and Loss Account (Un-audited)
For the Quarter ended September 30, 2016

30-Sep-16 30-52p-15
MNote Rupees Rupees
Sales 1,072,072,690 1,736,121,973
Cost of sales (1,255,731,238)  (1,751,846,339)
Gross [loss) [183,658,348) (55,724,366)
Distribution cost 10,748,920} 38,159,865
Administrative expenses (14,416,254) {15,687,567]
Finance cost [87,749,389) {115,565,571]

[112,934 607) {169,453,002)

{Loss) from operations (296,532,955 (225,177,363)
Other income 53,028 362,222
[Loss) before tanation {296,539,927) (224,815,146}
Taxation 8,560,607 (6,918,532}
{Leas) after tauation 1287,979,320)  (231.733,674)
(Lass) per share - basic and diluted (22.15) 117.83)

The annexed notes from 1 ta 11 farm an integrol port of these condensed intesim financial Information,

A .

TARIT IO BAL OMER KHALID
Chief Executive Director

Karachi:
Dated: Cetober 31, 2016
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£ QUETTA TEXTILE MILLS UMITED

Condensed Interim Statament of Comprehensive Income [Un-audited)

For the Quarter ended September 30, 2016

[Lorss) after taxation
Other comprehensive income fior the guarter

e that may not be re-classified subsequently
to Profit and loss :

Actuarial koss on remeasurement of employeses
retirement benefits - gratuity

Related deferred tax on remeasurement of

employees retirement benefits - gratuity

Total comprehensive (loss) fior the quarter

30-5ep-15 30-5ep-15
Rupees Rupeeas
(287,979,320) (231,733,678)
| (7.155,724) [2,5?],I:|?S-r=
| |
765,384 294,772
16, 385,345] [2.278,303)
(234,365, E65) (234.011.581)

The onnexed notes from 1 to 11 form on integral part of these condensed inten'm fingackal informaonion.

M

CMER KHALID
Directar

it

TARK) HJBAL
Chief Executive

Karachb
Dated: October 31, 2016
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mmmnﬂ-ﬂmm

hmm-ﬂﬂgm

CASH FLOWS FROM DPERATING ACTIATIES

{Logi) before tawamen

At hritrrty o

Depracipton

Finamce cost

Provite for pratuy

Prowision for [sporeciasion) in he vabus of Investrment
humdmﬂmwm

Proft befors working capitsl changes
(imeredse] [ decrease in tarnent assots
Stored, spire parts and koose tools
SHaR im troade

Tride dety

D ) J imsoreans in liabsilities.
Trade snd other payabies

Canh gererated from aperations
Fiflancs coat pasd

Tanes paic

Loy terem depaaaty

Seaff recremant tenefits - gratuty

Mt cosh el penerated from operating activities
CASH FLOWS FROM IMVESTING ACTIVITIES

Procedds from cale of property, plant and squipment
Fizeg rapital empands se

et cash used i Imvriting actiettes

(CASH FLOWS FROM FINANCING ACTTVITIES

Loy Tarm Bnancng

Lean from derecicas ard othery

Liztelties agunest a1ty sublied o Fnancs lease
Ragdeprmabls Coparad

ShOTT EErTe BOTowrT - et

et canh used i Snaesting otbeities

Rai ncrease [ |decresie) in cash and cash equivalents
Cah and cash equivaienty 8 the beginnicg of the period
Cash and cash equevaients st the end of the period

68,038,559 TLEM T8
#7148 385 115,565, 571
G911 11417 19
- {253, 347)

- (28, 585)

B34 28T AT
831208 868,778,330
141,786,741 281083
110,077,153) (1875125

pAF. ¥ k] T_2RA BST

L 13419004

Loy sismeg

108,342, 102 73,587,606

[26, 956, 585 562 038,107

mise3em [ (Lm0 33 a2

8,809, 525) 8,604,553
147,328) 285,045

{8,120, &

[3.044.068 (11,003 388
(30148753 4ea34716

L ol =]

[Rasasen) 250000

9506851}
2,000 |

[2.304 353)

113, 792.631)

b fa0m.453, 708

H.!H.!IJ' 436049, 183)
[7.370,325) AEISEIY
61,057,151 81,775 588

51,716,835 9.BEL47]

mmmhqlhjlﬁmnm-ﬂpmqmmmmmm

TARI WCIRAL
Chisd Enscutive

Dates: October X1, 2018

OMER CHALID
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Condarrsed Irterim Staterment ef Changes bn Eguity [Un-sudited]

For the Quarter ended September 30, 2018

R -
Parthculsr Share capital Gisfiital Unappropristed Tkl
Share mﬁn] Capital reaerves | I peolit Sub total
Eupess
Balance s at by D1, 2005 - Audited - 130,000, 000 €50,750,000 1,000 115,000, Do) 1.785,249,651 2,052,000.551 2,1EZ 000,853
Transfer from surphus on revaluaton of property, plang and
equipment [incremental deprecistion) - ret of deferrad tax a - - a 20,505,264 0,565 364 20,565,264
Total cormpebanawe (st Trcoms for the
for the gaarter ended Saptember 30, 2015

Profit afiar tanation for the guartes | * | - | P | | . EELTa e[ (3, s?a'|| |231,733,675)
Tets! comprehensive ks Tor the guarter | = || . L | | = (2378,30a) [1.278,303} {2.278.303)

. - - - G001, 501) 224,011, 0E1 | 1234011 531)
Balance as st Septamber 30, 2015 LI0000000 651,750,000 1500 115000 D0 1071802934  JAISSL134  1LOEE554.104
Balance ari af July 01, 20086 - Audited 30,000,000 &51,750,000 L2000 105,004,000 [375,202.615] 391,548 555 521,548,505
Transfer from surphai o revaluaton of property, pling and
equipment [incremental depreciation) - ret of defered tas - - . - - 15,537,004 19,537,001

Total compaehanais [loss]fincome for tha
Ter the pearter ended Septamber 5, 2016

Frofit afer tanstion for the guairter
Tets tomprehensive ke Tor the quarter

Balance s af Septamber 30, 1016

,'i?i 320} |1a? 979,320 1,3
! £,386,345] LA Ks-l [6.336.3-45:

130,000,000 651,750,000

The annesed notes from 1 ta 14 fecm an integro! part of heie condensed interim fasvcial information.

TARK] K1iaL
Chief Executie
Karachl;
Dated: Octobar 31, 2016

[ 294, 0065, B65] 294,365, 545) (294,365, 685)
1,200 175, 004, (K0 |555.555.-Th:|| 11E.71%.521 246,719,971
OMER KHALID
DHrector
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mmummmmmwum A
For the Quarter ended 5 ber 30, 2016

THE COMPANY AND (TS OPERATIONS

L1 The Company wai incorporated n Palsites o5 a public fimited Company in fansary 29, 1970 ender the Compasies Act, 1913 [Now

ket Cowreniruiey. Ordinance, M.Mhﬂiﬂ%mhﬂdu“mm The registered ofles of e
gy i stuated ot grewnd Moo Madi Mowse LI Ouwasdrigar road Karset

AT Thee company is principally engaped in masfararing snd sales of yarn snd fabric. The production faclities are located § Kotri i the

mdﬂﬂnmmmummmhmdm

BASH OF PRIPARATION

Slitermant of compliarcn

umu—hmm—--mna.:m, spared i with (he requinemesty of e

Mwwmﬂ“w‘_ W & apgiicable = P This. § noerim i

mhmm‘ﬂhmﬂ%mhm“mﬂmn_-

Eanpuncion with the M i of thee a5l ard for the year eniee 300k hane 2006

This ! d inferim Ananclal infk & being submitied 10 the sharsholders 23 regquired by the Listing regulasions of

Pabisten fiock Eschangs and pection 145 of the Corsguaries Ordinance, |5l

These conderded interim Anancal o sssers omprie of cond d intmrim bakanwe dheet. densad proft sed fows sooew,
i, of [ ncome, (ondemsed interim cash few e conderred inberim state

of thanges i aquity topether with the sotes for th quanar ended Septambsy 30, 3016

SIEREFECANT ACCOUMTING POLCIES

hmﬁﬂmﬁmmmm“nnmdmmmm

miormation kre the same & thoss gpled n preparytes, of the | sEate for the p g yaar anded $0th une, 2016

ALCTA W TING EFTIMATES, FUDGMNTS AND ATSLRAFTIONS -

T ol these rondensed teris & infermation in conformity e sccoanting dartis Fedps

gt rake Timates, o arad une judpr ﬂm-mu““dnﬁ-.ﬂ-wmd

ety gnd kabilities amd income and esperiss Fefimates, - and arw i luated and sre e on

hezneical eedience and ather facten, incheding ressonabie sxpectations of hees sy, Revisions 10 sccounting esimates ars
rrtiped prospeciveldy Consrencing from B g of revigion.

ety g iada by o Tt preparation of thids cond § s 1 infe e the wame
I T Thal wene appliad 12 The: Arancal satessens for the pesr ended 30th e, 2016

Thee: cowmgsary’™s Anancial risk managesest objsctves snd pollces §re [ORSTEsT with those daciosed in the Arenclal Satsemens, ko
Tt e ended Ktk June, 2016
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B QueETTA TEXTILE MILLS UMITED

§  PROPERTY, PLANT AND EQUIPMENT
[ ] L]
M-Sep-16 - 16
L) ———— Aipesy —————
Opeerafonyg asaets 51 E6MHL TS SELTISING
Cagial weork in progress-at cost 52 2,458 510 2,498 510
S SN0
51 The oosr of acguisiion and disposal fo operaSng sty daring the guarter ended Septedber 30, 1010 were a3 follows:
[Lin abrdits) { i ]
W-Sap-14 M-hat- 16
Adpuisiticn Deispeial Acoulsibon Dspe
Comt Conmt
—— Ruapeti — —— — RUPEES
Dhwned asmets
Ladesdl Pl L ahied - - - SANE 118
Pt & machanery L136, 716 = 14,274,422 -
(= s BT = - 244, 730 -
Farmitare and ftane 61144 = 283,939 =
i . - ‘ LE500
Lereed punehy
VERIEL . - LA72,500 -
Total l,lﬂ - - 16,675,081 6, T3E, 638

573 Cagital wark in progress-at cost

[Un-sditad) [
10-Sap-16 Wk 16
S e p—

et sofwaane 2,408,950 1w 510

1438910 IS0

& STOON N TRADE
Tha clrrying vahue of pledged stock i R, S5ES00000-  [hane 30, 2006 M. SO0T, 500,500/,

(10)
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T CONTIWGEWCIES AND COMMITMENTS

There hat Been no significant chargs in the cordingencies and comemitments ince the list sudited Anancal jtstements excent as
disziedied in note 7.1 and 7.2 respecthvely,

{Urrausdie {Aardited)

30-Sap-16 Mr-dan-16
L P —
7.1 Combrgencies
Bank Guarsntes riued by bank on behalf of the company 257 455,245 IEY.258 245

There b5 me changes in the legal caces other than thooe enciosed in B aneual Snendal statement a3 on Juss 30, 3916

1.1 Commitmesity
Cred wericy = -
Confirmed eoer of credit in respect of:
B maieriad - B
Hored and spares 591,159 T201.504
541199 7201504
B TRANLALTWONS WITH RELATED PARTIES
|- g ine] [ Ludired]
30-Sap-16 30-Jun-15
——— Rl ——————
Transacsions with related parties Ralasicrship .
Lz g v Treprasd | - roet Ly Marudrmeet peryonine] 15,048,795 1937566
Sabacies and other emnployess berefits Ly murufenent personnel 1433 6Ty LT

§ COMPARATTVE FIGLIRES
Ir mrdier 13 esemply weth the requirements of Intermaticnad Aocounting Stamdeed 3 "Intedm Finarcial Reporting™, balance cheet hay
Beum compared with the balnces of aroual Brancal satements whis proft & loss sceounts has Beem compared with
carmenponding fipures of last quarter,

19 DATE OF ALTHORIZATION EOR 1SSUE
Thesr condersed interim financial informatian buwe been suthonzed for ke on Qotober 33, 2016 By the Board of direcioes of the
Eamgry

11 GEMERAL
Figuores hawe been rounded off 1o the rearest rupees

e

-~
TARN) HIRAL CMER KHALID
Chaef Executive Didrecior

Durtect: October 31, 2016
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Quetta Textile Mills Limited

Head Office : Nadir House, Ground Floar,
I.I. Chundrigar Road, Karachi-74000.
Phones : (021) 32414334, 35, 36

Fax: (021) 32419583 "

E-mail : sales@quettagroup.com

Web: www.quettagroup.com




