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% PAKISTAN PAPER PRODUCTS LIMITED

DIRECTORS' REPORT TO THE SHAREHOLDERS

The Board of Dircetors in their meeting held on Febmary 18, 2016 considered the accounts with limited
auditors review for the halt year ended 31st December, 20015 and approved the same.

The comparative Financial Highlights for half year ended December 31, 2015 and 2014 are given below:

Financial Results in Rs {Million):

Dee.31, 2015 Dee 31, 2014
Invoiced Sales (net) 21594 M 20012 M
Girpss Profit 3526 M 38.56 M
Profit Before Tax 4.88 M 18.75 M
Profit After Tax L69 M 9.70M
Earnings per Share Rs. 0.28 1.62

The company experienced a very healthy growth in revenue of Rs 215.94 million which is an increase of
7.37% compared o the six months in 2014-15. This was basically duc to robust sales in Pro Labels and
Photocopy Paper which increased by 15.91% and 61.05% respectuvely. Exercise books sales decreased by
16% and Sensitized by 12.18%, but we are hopeful that Exercise books will make up for this decrease in
the next two quarters.

Unifortunately, the growth in the top ling did not have a positive effect on the bottom line where Profit before
tax decreased to Rs 4.88 million and profit after tax declined to Rs 1.69 million for the six months under
review. There are several reasons which contributed to this fall and one of the major reasons being the Rs
5.84 million loss that we had to book on the sale of our old Flexoaraphic machine which was replaced by
a new state of the art moderm machine that we purchased in June 2015, The maim reason Tor us o replace
the old machine was that it’s technology had become obsolete, hence the demand for this machine was very
low i1 the rest of the world also. We got only very few offers of purchase and we sold it to the highest
bidder, but unfortunately had to book this loss. The other reasons contributing to this fall have been a major
increase i financial charges and depreciation due to the modemization we did in Pro Labels in June 2015,
In addition the labor costs have also gone up tremendously in the last six months. Overall. the margins of
our products have been under pressure due to inercased competition in the market by which we have had
to reduce our prices to maintaim our market share. We are working towards bringing more efficiency in our
production systems and try to cortail our overheads to inercase our marging, We are hopeful that by the year
end we will be able to come our with better results. We have invested as per the current demands of the
market and if required will do so further to acquire latest technology, especially in Pro Labels which will
reap profits for the company in the future years,

We would like tw thank all our staff, workers and our stakeholders, including the financial institutions for
their continued support. In addition the Directors also record their sincere appreciation for the cooperation
received from the Regulators Securities & Exchange Commission of Pakistan (SECP) and Pakistan Stock
Exchange {formerly Karachi Stock Exchange).

MOHAMMAD ALI SAYEED ABID SAYEED

Chairmai Chigf Vecntipe

February 1%, 2016, Karachi
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INDEPENDENT AUDITORS® REPORT TO THE MEMBERS ON REVIEW OF CONDENSED
INTERIM FINANCIAL INFORMATION

Introduction

We have reviewed the accompanying condensed interim balance sheet of Pakistan Paper Products
Limited as at December 31, 2015, and the related condensed interim profit and loss account,
condensed mierim statement of comprehensive meome, condensed interim cash flow statement and
condensed interim statement of changes in equity together with the notes forming part thereof (here-
in-after referred to as the “condensed interim financial information™) for the six months” period
then ended. Management is responsible for the preparation and presentation of this interim financial
information in accordance with approved accounting standards as applicable in Pakistan for interim
financial reporting. Our responsibility is to express a conclusion on this interim financial information
bascd on our revicw.

Scope of Review

We condueted our review n accordance with the Tntemabional Standard on Review Engagements
2410, *Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of persons
responsible for fimancial and accounung matters, and applymg analytical and other review procedurcs.
A review is substantially less in scope than an audit conducted in accordance with International
Standards on Auditng and consequently does not enable us to obtain assurance that we would
hecome aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opimion,

Conclusion

Bascd on our review, nothing has come to our attention that causes us to believe that the accompanying
interim finanecial information is not prepared. in all material respects, in accordance with approved
accounting standards as applicable in Pakistan for interim financial reporting.

Other matters

The tignres for the quarters ended December 31, 2015 and December 31, 2014 in the condensed
mterim profit and loss account and condensed interim statement of comprehensive income have
not been reviewed and we do not express a conclusion thereon.

The financial statements of the company for the year ended June 30, 2015 were audited by another
firmn of Chartered Accountants who vide their report dated September 21, 2015 expressed an un-
qualified opinion thereon.

Dated: February 18, 2016 Qrt =
Place: Karachi

Engagement partner: Fasth uz Zaman CHARTERED ACCOUNTANTS

4 Hladf Veary Aeeonnse 315 Dhevenwler, 21737




% PAKISTAN PAPER PRODUCTS LIMITED
CONDENSED INTERIM BALANCE SHEET (Un-audited)

AS AT DECEMBER 31, 2015
{Un-audited) {Audited)
December 31, Juna 30,
EQUITY AND LIABILITIES Notes 2015 2015
SHARE CAPITAL AND RESERVES RUPEES
Authorised capital
8,000,000 (June 2015: 8,000,000} Ordinary shares of Rs. 10/ each 20,000,000 A0,000, 000
Izsued, subscribed and paid-up-capital 60,000,000 GO0,000, 000
Resarves 265,568,285 262 820,519
325,568,285 322,820,519
Surplus on revaluation of fixed assets 217,380,514 218,433,522
NON-CURRENT LIABILITIES
Deferred tax 41,720,883 43,912,062
Ratirement banafit obligation 8,787,611 B,253, 851
Long term loan - Sscured 5 40,851,516 51,270,540
CURRENT LIAEBILITIES
Current maturities 20,838,048 20,838,048
Short term borrowings - Secured G 34,905,645 12,731,489
Creditors, accruad and athar liabilities 7 56,764,639 45,505 300
112,508,332 79,074,847
CONTINGENCIES AND COMMITMENTS & - -
746,826,141 723,766,241
ASSETS
NMON-CURRENT ASSETS
Fixed assets -
Praperty, plant and eguipmeant 9 424 966,755 455 489 223
Long term deposits 553,710 527,840
CURRENT ASSETS
Stores and spares 3,326,722 2,013,765
Stock in trade 10 185,365,950 102,899 617
Trade debts - Unsecurad, considered good 11 74,715,067 101,363,918
Advances and other recevables 12 51,649,582 44,233,012
Dapasite and prepayments 2,242 757 B.935 880
Cash and bank balances 13 4,005,598 8,322,286
321,305,676 267,768,478
746,826,141 T23,766,241

The annexed notas form an integral part of the condensed interim financial information.

Wlidguge

ABID SAYEED

Chigf Vocecaiine

i (L

MOHAMMAD ALI SAYEED

Ot
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PAKISTAN PAPER PRODUCTS LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (Un-audited)
FOR THE HALF YEAR ENDED DECEMBER 31, 2015

Sales

Cosl of goods sold

Gross profit

Other operating income |/ {loss)
Operating expenses
Adminisirative expenses
Selling and distribution

Workers' profit participation fund
Workers' welfare fund

Operaling profit / {loss)

Financial charges

Profit / {Loss) before taxation
Taxation

Profit / (Loss) after taxation
Earnings / (loss) pet share

- Basic
- Diluted

Motes

14

15

Half Year Ended Quarter Ended

December 31,  December 31, December 31, December 31,

2015 2014 2015 2014

------------------ RUPEES ----==-=-=cscaunan
215,943,581 201,122 932 108,641,004 99,291,084
180,677,559 162 555 685 94,651,690 87,673,330
35,266,022 38,567.247 13,989,314 11,617,754
(5,840,480) 263,484 {5.838,331) 53,786
14,123,243 12,151,632 6,346,631 5,520,234
5,866,992 4,391,189 3,135,397 2,250,210
275,190 1,007,180 {170,563) 135,787
347,661 382,729 178,275 51,600
20,613,086 17,832,730 9,489,740 7957231
8,803,456 20,888 001 (1,338,757) 3,713,600
3,922,508 2,144, 313 2,069,075 1,185,264
4,880,948 18.753, 688 (3.407,832) 2,528,245
3,186,190 9,053,088 (3,015,428) 1,685,354
1,694,758 9,700,600 (392,404) 842,991
0.28 1.62 (0. 0.14
0.28 1.62 {0.0 0.14

The annexed nates form an integral part of the cordensed interim financial information.

gt

i (L

MOHAMMAD ALI SAYEED

Chanivman

ABID SAYEED

Chigf Vocecaiine

Hal Yearly Avvants 317 Digcarler, 20135




% PAKISTAN PAPER PRODUCTS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (Un-audited)
FOR THE HALF YEAR ENDED DECEMBER 31, 2015

Half Year Ended Quarter Ended
December 31, December 31, December 31, Dacember 31,
2015 2014 2015 2014
------------------ 'RUPEES - ----=-s=cnemnrann
Profit({Loss) for the period 1,694,758 9,700,600 (392,404) 842,001
Other comprehensive income:
Remeasurement of defined benefit
liaility - Net - - -
Items that will not be
subsequently reclassified to profit or loss:
Incramental depreciation transferrad
from surplus on revaluation of
propetty, plant and equipment 2,077157 2,914 544 2,077,157 2,914 544
Related deferred tax (751,832) {981,800 (751,832) (961,800
1,325,325 1,852,744 1,325,325 1,952 744
Realization of surplus on disposal of assels (406,443) {227 366) {406,443) (227 366)
Related deferred tax 134,126 75,031 134,126 75,031
(272,317) {152,335} (272.317) (152,335)
Tatal comprehansive income 2,747,766 11,501,008 660,604 2,643,400

The annexed notes form an integral part of the condensed intenim financial information.

L A Hisghgt

MOHAMMAD ALI SAYEED ABID SAYEED

Chairmain Chigf eaniive
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% PAKISTAN PAPER PRODUCTS LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (Un-audited)
FOR THE HALF YEAR ENDED DECEMBER 31, 2015

{Un-audited) (Un-auditad)
December 31, December 31,

Notes 2015 2014
RUPEES

CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from ocperations 17 5,214,945 (12,335,388)
Income taxes paid {15,777,624) (16,537,113)
Gratuity paid (179,181) .
Financial charges {2,650,537) {1,908,572)
Met cash used in operating activities (13.392,456) (30,773.073)
CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expendilure (1,388,569) (8.181.084)
Long term deposil {25,870) -
Invastment - Held for trading - 25,323,785
Sale proceads against disposal of fived asseis 12,908,675 117,000
Income from deposit account 4,249 140,844
Met cash inflow from investing activities 11,498,485 16,400,545
CASH FLOWS FROM FINANCING ACTIVITIES
Long term financing (10,418,024) {5,065,624)
Dividend {14,177,839) (10,287,454
Mel cash used in financing activities (24,596,863) (156,352,8978)
Met increass [ {decreasea) in cash and cash equivalents (26,490,834) (28,731,6086)
Cash and cash equivalents at the baginning of the period {4,409,213) 13,826,551
Cash and cash equivalents at the end of the period 18 (30,800,047) {15,904,355)

The annexed notes form an integral part of the condensed interim financlal information.

L A Hlingg.

MOHAMMAD ALI SAYEED ABID SAYEED

Chatrnsan Chigf Fxeaniive
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% PAKISTAN PAPER PRODUCTS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (Un-audited)
FOR THE HALF YEAR ENDED DECEMBER 31, 2015

Issued, RESERVES
subscribed Total Total
and paid up | Rewvenue Unappropriated reserves aguity
capital reserve profit
------------------ RUPEES --=-=r--==ses=ren=
Balance as at July 01, 2014 BOO00000 143,900,000 82749431 226649431 286,649,431

Total comprehensive income for the period

Frovfit for the periad - - 4,700,600 8,700,600 8,700,600

Incremental depraciation transterad from
surplus an revaluation of proparty, plant

and equipment - Ne of tax - - 1,952,744 1,852,744 1,952,744
Realizabon of surplus an disposal of assats - - {152,335) [152.335) {152,335)
- 11,501,008 11,501,009 11,501,008

Balance as at December 31, 2014 BOOO0O00 143 900,000 B4 250,440 235,150,440 206,150,440
Balance as ai July 01, 2015 £0,000,000 143,800,000 118,920,518 262820519 322820518

Total comprehensive income for the period

Prefit for the perigd - - 1,694,758 1,684,758 1,694,758

Incremental depraciation transiered from
surplus on revaluation of property, plant

and equipment - Mat of tax - - 1,325,325 1,325,325 1,325,325
Realization of surplus an dispasal of assats - - 272317 (272317 {272,317
- - 2 747 766 2 747 TRE 2747 TRE

Balance as at December 31, 2015 000,000 143 000 121,568,285 265,568,285 325,568,285

The amnaxed notas form an intagral part of the condensed interim inancial information.

Ll A Hlisghge

MOHAMMAD ALI SAYEED ABID SAYEED

Chairman Chigf Fxeaniive
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% PAKISTAN PAPER PRODUCTS LIMITED

MNOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION {Un-audited)
FOR THE HALF YEAR ENDED DECEMBER 31, 2015

1 THE COMPANY AND ITS OPERATIONS

The company was incorporated in July, 1962 as a private limited company and was converted into public
limited company and listed on the Karachi Stock Exchange in July, 1864. Registered office of the
Company is situated at /58, 5.1.T.E., Karachi. The Company is principally engaged in the production and
sale of sensitized papers, pro-labels and exercise books.

2 BASIS OF PREPARATION

The condensed interim financial information is un audited but subject fo limited scope review by the
auditors and is required 10 be presentad to the share holders under saction 245 of the ordinance and has
been prepared in a condensed form in accordance with the requirements of the international accounting
standard (|A5-34) "Interim Financial Reporing” as applicable in Pakistan. The figures of the condensed
interim profit and loss account and condensed interim comprehensive income for the quarers ended 31,
December 2015 and 2014 have not been reviewed by the auditors of the company as they have reviewed
the cumulative figures for the half year ended December 31, 2015 and 2014.The condensed intetim
financial information does not include all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the company's annual financial statements for the year
anded June 30, 2015.

3 SIGNIFICANT ACCOUNTING POLICIES

3.1 The accounting policles adopted in the preparation of this condensed Interim financial information
are consistent with those followed in the preparation of the company's annual financial statements
for the year ended Juna 30, 2015,

3.2 The preparafion of condensed interim financial informafion requires management to make certain
judgments, astimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabiliies, income and expenses. Actual results may differ from theses
astimates. The significant judgments mad by management in applying the Company's accounting
policies and key sources of astimation of uncerainty are the same as those that were applied to the
financial statements for the year ended June, 30, 2015.

4 TAXATION

The provision for taxation for the half year and quarier ended December 31, 2015, have been made using
the astimated efiective tax rate applicable to expected total annual earmings.

{Un-audited) {Audited)
December 31, June 30,
5 LONG TERM LOANS - Secured 2015 2015
RUPEES

Bank Al Habib Limited - Term finance
Opeaning balance 72,108,588 28,704,636

Acquired during the period - 53,535,000
72,108,588 82,239,636

Repayment during the period {10,419,024) {10,1:31,048)
61,689,564 72,108,588

Less: Current portion shown under current maturity {20,838,048) (20,838,048)

40,851,516

851, 51,270,540

10 Tladi Veardy Aeeoands 312 Dhepemnber, X735




% PAKISTAN PAPER PRODUCTS LIMITED

The above lpans have been abtained from Bank Al Habib Limited for acquisition of machinery. The loans are sacurad
by way of hypothecation change over acquired imported machinery and equitable mortgage over industrial properly
bearing plot Mo, /6T & D/E8 at SITE, Karachi. The fagilities are repayable in sixty equal monthly installment. The
facilities carry mark-up at 1.75% (2015: 1.75%) over six months KIBOR,

{Un-audited) [Audited)
December 31, June 30,
2015 2015
RUPEES
6 SHORT TERM BEORROWINGS - Secured
Bank Al Hakib Limited - Bunning finance ulilized 34,905,645 12,731,498

The Company enjoys short term finance facilities form Bank Al Hahib Limited comprising running finance up o Rs.
60.00 million (June 2015; Rs. 60,00 milllen), letter of credit (Sight-foraign) for Bs. 10,00 million {(June 2015 Rs, 10,00
milllian), Lattar of Cradit (Usance-Farelgn) for Rs, 10.00 million (June 2015: 10,00 million), Accaptance - Sub limit of
LG Sight Foreign for Re, 10.00 million (June 2015: Rs. 10,00 millian) at Mil margin and Letter of Guarantae for Re
5.00 milion {June 2015 Rs. 5.00 milllgn). The finance is secured against registered hypothecation charge over
mowvables of the Company each for As. 30.00 million with 25% margin, registered hypothecation charge ower
movables and receivables of the Company for Rs. 70.00 million with 25% margin, import documents consigned in the
nama of Bank Al Habib Limited in case of Sight LG, accepted drafts / trust receipts in case of usance LG, countar
guarantea in case of LG's and equitable morttgage over industrial property beating Mao. D-57 A & D-58 SITE, Karachi
registerad with SECP for Rs. 168.40 million. The running finance facility carmies markup of 3 months KIBOR plus 2%
while other facility carfes markup as per bank's schedule of charges,

7 CREDITORS, ACCRUED AND OTHER LIABILITIES

Trade creditors 34,365,210 15,356,501
Advance from customers 9,693,800 1,112,793
Accrued expenses and other payables 4,247,241 3,244 645
Accrued markup on running financa 496,071 80,810
Accrued markup an long term loans 1,426,137 580 487
Waorkers' profit participation fund 807,080 4,023, 890
Works walfare fund 356,653 1,526,798
Unclaimad dividand 5,372,447 19,550,286

56.764,639 45 505,300

8 CONTINGENCIES AND COMMITMENTS

Perdormance guarantees in favor of customers lasued by Bank Al Habib Limited, SITE Branch on behall of the
Company aggregating to Ra, 6.890 milllon (June 2015: Rs, 5.4 million)

Commitments in respact of oulsianding letters of credits amount fo Rs.22 58 million {(Jung 2015: Rs.4.5 million) fi

9 OPERATING FIXED ASSETS

Opening nel book value (NBY) 455,469,923 385,181.518
Adidition {at cost) during the pariod year 1,388,569 B4 TH1.267

456,858,492 479,042 785
Less: Disposal (NBY) during the pericd (18,789,804} (1,773.170)
Lezss: Depraciation charged for the period {13,101,933) (22, 699,692)
Clasing net book value (NBY) 424,966,755 455 469 923

11 Hladf Veary Aceonnss 337 Dhevenwlr, 2073
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8.1 Delalls of additions (at cost) during the perlod ! vear are as follows:

10

1

12

13

PAKISTAN PAPER PRODUCTS LIMITED

Building on leasehald land
Factory
Oifice
Plant and machinery
Furniture and fixture
Factory and other eqguipmenis
Electric aquipmants and fittings
Computers
Vehicles

8.2 Delails of disposals (MBV) during the period / year are as follows:.

Factory and other equipmeants
Plant and machinery

Electric aquipmeants and fittings
Computers

Vehicles

STOCK IN TRADE

Raw materals
Work in process
Finished goads

TRADE DEBTS - Unsecured, considered good

Due fram custamers
Die form assoclated cancerm - Sayeed Intermational
Due fram staff

ADVANCES AND OTHER RECEIVABLES

Advance to suppliers

Advance against letler of credit
Advance against expanses

Achvance to staff

Advance incame tax - Net of tax ability
Income tax refundable

Sales tax refundable

CASH AND BANK BALANCES

Cash in hand

Factary imprast

Cash at banks:
- Gurrent accounts
- Deposit accounts

{Un-audited) {Audied)
December 31, June 30,
2015 2015
RUPEES
232,200 584,540
- 211,530
255,604 78,650,214
22,085 116,550
20,000 441,53
96,000 288,937
61,400 113,565
699,300 4,354,400
__1.388,560 84,761,267
- 28,057
18,583,688 -
206,116 1,745,113
18.789.504 1,773,170
108,067,535 76,760,576
34,407,224 15,264,762
41,881,181 10,865,272
185,365,850 102 858,617
74,711,211 101,348,780
3,856 13,423
- 715
T4.715,087 101,363,918
237,548 114,319
340,707 4,263,371
12|d51 -
107,000 67,439
14,105,936 23,457,050
30,280,086 10,520,617
6.565,853 5,810,216
51849582 44233012
65,000 65,000
75,000 75,000
3,865,598 £,110,882
- 71,397
4,005,588 8322 2R6

12 Hladf Veary Aceonnss 337 Dhevenwlr, 2073
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PAKISTAN PAPER PRODUCTS LIMITED

SALES

Sales

Less: Sales tax, discount and retum

Hall Year Ended Quarter Ended
December 31, December 31, December 31,

25 2014 2015 Dacemper 31, 2014
------------------ '‘RUPEES -----===ss-=e==v--
247,477,080 227 BaE B84 124,008,801 112,684 002
(31.533,4499) {26, 765, 752) {15,367.887) {13,402 918)
215,943,581 201,122,832 108,641,004 09,791,084

The activity of production and sale of exercise books which was about 45% of the total revenue of the Company, as
per last audited financial statements, is seasonal in nature. About B0% of the same is generally realized in its season
which falls in third quarter of the financial year.

15 COST OF GOODS SOLD
Half Year Ended Quarter Ended
December 31, December 31, December 31,
2015 2014 2015 December 31, 2014
------------------ RUPEES -------=cccccccuax
Opening stack 76,769,576 73,588 245 98,604,478 101,293,671
Purchase 206,144,424 184,028,060 115,622,534 21,323,611
282,914,000 257,617,214 214,227,012 102,817 282
Closing slock (108,067,535} {89,358,653)  (109,067,535) (88,358, 653)
Raw material consumed 173,846,465 168,258,561 105,159,477 103,258,629
Manufacturing overheads
Salaries, wages and other henafils 27,116,360 20,818 326 14,971,410 10,860, 687
Fuel and power 4,303,795 4,008,559 2,142,556 2,005,745
Saparas and stores consumed B,366,275 7,156,938 5,331,070 4,312,978
Insurance 584,410 528,638 287,205 267,318
Repair and maintenance 1,425,951 1,011,857 830,604 485,246
Rent, rates and taxes 148,048 153,048 12,000 118,713
Telaphane and trunk calls 51,604 41,122 34,580 14,329
Other manufacturing expenses 2,625,982 2,350,089 1,529,074 1,084,928
Depreciaton 12,277,043 10,284 605 5,758,826 5,195 455
56,009,468 46,355,183 30,007,335 24 516,400
Manufacturing cost 230,845,933 214,513,744 136,066,812 127,775,020
Wark in process opening 15,264,769 12,553,840 19,225,269 19,004,638
Wark In process cloaing (34,407,224} {30,413,255) (34,407 ,224) (30,413,956}
{19,142 455) {17.B60,016) {15,181,925) (11,408, 318)
Gost of goods manufactured 211,703,478 186 753,728 120,884 887 116,385,711
Finished goods - Opening 10,865,272 7,017 150 15,657,994 12,522812
Finished goods - Closing (41,881,191} {41,215,163) {41,881,131) (41,215, 193)
(31,025,918} (34,198.043) {26,233,187) (28,692 381)
180,677,558 162,555,685 94,651,680 £7,673,330
13 Hladf Veary Aceonnss 337 Dhevenwlr, 2073
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PAKISTAN PAPER PRODUCTS LIMITED

16 TRANSACTIONS WITH RELATED PARTIES

17

18

Relatad parlies comprise associated companies and undertakings, directors, executives and staff retiremeant fund,

Transactions with related parlies durng the penod are as lollows:

Asszociated companies and undertakings:
Sales excluding Sales tax

Purchases excluding Sales fax

Rent Paid

Donations

Directors
Director fees
Chiaf Executive Ramunaration

Staff provident fund
Emplovers and employess coniribution

CASH GENERATED FORM OPERATIONS
Profit before taxation

m for nan- h items an her i
Depreciation
Gratuity provision
Other income
(Loss) / gain on disposal of fived assets
Financlal charges

{increase) f decrease in current assets

Stores, spares and stock in trade

Trade debtors

Advances, other recelvables, deposits and prepayments

Increase [ (decrease)in current liabilities
Craditors, accruad expensas and ather liabilities

CASH AND CASH EQUIVALENT

Cash and bank balance
Bank overdraft

{(Un-audited) {Un-audited)
December 31, Decembear 31,
2015 2014
RUPEES

35,536 30,542
101,500 159,000
96,000 86,000
300,000 350,000
50,000 45,000
2,541,832 2,321,885
1,845,002 1,600,282
4,880,948 18,753,688
13,101,833 11,105,105
712,941 785,686
{4,249) [194,128)
5,881,129 (49,788)
3,922 508 2,144 313
23,614,262 13,761,120
{83,779,290) (68,101,422}
26,648,851 23,060,773
89,684,908 (627,131]
{47,445,531) {45,667, 780)
24,165,267 817 584
5,214#46 i‘l 2,335 383t
4,005,598 2,348,959
(34,905,645) {18,254,914)
sﬂﬂiaﬂﬂiﬂ#n {15,804, 955)

14
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% PAKISTAN PAPER PRODUCTS LIMITED

{(Un-audited) {Audited)
December 31, Juna 30,
20156 2015
NMUMBERS
1% MNUMBER OF EMPLOYEES
Total for the period 107 107
Average during the pericd 107 107

20 CORRESPONDING FIGURES

Corresponding figures have been rearranged and reclassified, wherever necessary for the purpose of companson
and better presentation. However no significant reclassifications have been made during the period.

21 DATE OF AUTHORIZATION FOR ISSUE

The condensed interim financial information was authonzed for issue on February 18, 2016 In accordance with the
resolution of the Board of Directars of the company.

22 GEMNERAL

These financial information presented In Rupees and Figures have been rounded off to nearest rupee.

L 0 Hlithgot

MOHAMMAD ALI SAYEED ABID SAYEED

Chairman Cbvef Howentive
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Promoting Education,
Development, & Quality Products.

» Pro Labels - Self Adhesive labels in roll form.

» Exercise Books

» Photocopy Paper

» Plotter Paper

» Ammonia Sensitised Paper

Head Office & Factory:

Pakistan Paper Products Ltd.,

D/58, S.I.T.E. Estate Avenue, Karachi-75700




