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A Company dedicated to fulfilling the Port Service
requirements of Customers and Users of Karachi
Port at an economic cost through optimum use of
human and financial resources and giving a fair 
return to investors.

Operate a Container Terminal at Karachi Port that
provides the highest level of quality services to its clients.
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Tel:  +92-21-34391316-7 
Fax: +92-21-32854815

Share Registrar/
Transfer Agent

Albaraka Bank (Pakistan) Limited
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Bankers

Mr. Khurram Aziz Khan 
 

Chief Executive Officer  
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Mr. Christian R. Gonzalez 

Board of Directors

Chairman 
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Chairman’s Review 

It is indeed an immense pleasure to present Company's condensed interim financial information for 

the period ended June 30, 2017. 

I am pleased with the efforts made by the management of the Company for maintaining sustainable 

volume handling together with the increased revenues during the period ended June 30, 2017, 

despite fierce competition and severe congestion at Karachi port. 

To add shareholder value, your Company endeavors to achieve maximum profitability and ensure 

business enhancement by reinvesting earnings in expansion plans for gaining significant share of 

the growth at Karachi Port.

In order to maintain a steady stream of income for the shareholders, the Directors of the Company 

have recommended interim cash dividend @ 75% (Rs. 7.5/- per ordinary share) for the year ending 

December 31, 2017. 

On behalf of the Company, I would like to thank all the stakeholders who always showed their 

support and confidence in the Management of the Company and with continued support of them I 

look forward to the completion of successful year.

Christian R. Gonzalez
Chairman

Manila; August 16, 2017
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Directors' Report

On behalf of the Board of Directors (the Board), we are pleased to present the un-audited condensed 
interim financial information of the Company for the half year ended June 30, 2017, together with the 
Auditor's Review Report thereon.

General Review

The Company during the half year ended June 30, 2017 handled 430,353 TEUs (Twenty-Foot 
Equivalent Units) as compared to 444,229 TEUs handled during the corresponding period last year. 
The decline in handling is majorly attributable to congestion at Karachi port due to transporters' strike 
during second quarter of the year.

Operating & Financial Results for the half year ended June 30, 2017

These are summarized below:  

Profit before taxation

Less: Taxation

Profit after taxation

Reserves brought forward

Reserves carried forward

Earnings per Ordinary Share - Basic and Diluted

(Rupees in '000)

Despite decrease in volume handled, the Company achieved increased turnover of Rs. 4,899 million 
as compared to Rs. 4,848 million in corresponding period last year majorly due to increase in storage 
revenue. 

The business environment remains challenging and competitive. Higher cost of services due to 
inflationary impacts have resulted in gross profit of Rs. 2,402 million for the half year which has 
slightly decreased as compared to Rs. 2,449 million in the same period last year. After accounting for 
finance cost and taxation, the Company has produced net profit of Rs. 1,407 million resulting in EPS 
of Rs. 12.89 for the half year ended June 30, 2017.

Despite the challenging operating environment and increasing competitive intensity we are 
optimistic about the future outlook of the business. The company endeavors to mitigate the effect of 
the competition through maximization of efficiencies and further improvement in services to the 
customers.  

We extend our gratitude to all stakeholders for their continued support and thank the management 
and staff for their dedication and hard work. 

The Board of Directors endorses the contents of the Chairman's Review.

For and on behalf of the Board 

Christian R. Gonzalez
Chairman

Khurram Aziz Khan
Chief Executive Officer

Manila; August 16, 2017

2,183,826

777,269

1,406,557

1,054,350

1,358,460

Rs. 12.89 
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Auditors' report to the members on review of Condensed 

interim financial information 

Introduction

We have reviewed the accompanying condensed interim balance sheet of Pakistan International 

Container Terminal Limited (the Company) as at 30 June 2017 and the related condensed interim 

profit and loss account, condensed interim statement of comprehensive income, condensed interim 

cash flow statement, condensed interim statement of changes in equity and notes to the accounts for the 

half-year then ended (here-in-after referred to as “interim financial information”). Management is 

responsible for the preparation and presentation of this interim financial information in accordance with 

approved accounting standards as applicable in Pakistan for interim financial reporting. Our 

responsibility is to express a conclusion on this interim financial information based on our review. 

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A  review 

of interim financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with International Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 

interim financial information is not prepared, in all material respects, in accordance with approved 

accounting standards as applicable in Pakistan for interim financial reporting.

Chartered Accountants

Review Engagement Partner: Arif Nazeer

Date: 16 August 2017

Karachi

A member firm of Ernst & Young Global Limited 

EY Ford Rhodes Tel: +9221 3565 0007-11
Fax: +9221 3568 1965
ey.khi@pk.ey.com
ey.com/pk

Chartered Accountants 
Progressive Plaza, Beaumont Road
P.O. Box 15541, Karachi 75530, 
Pakistan 
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CHIEF EXECUTIVE DIRECTOR 

CHIEF FINANCIAL OFFICER 
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CHIEF EXECUTIVE DIRECTOR 

CHIEF FINANCIAL OFFICER 
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CHIEF EXECUTIVE DIRECTOR 

CHIEF FINANCIAL OFFICER 
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CHIEF EXECUTIVE DIRECTOR 

CHIEF FINANCIAL OFFICER 
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CHIEF EXECUTIVE DIRECTOR 

CHIEF FINANCIAL OFFICER 
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CHIEF EXECUTIVE DIRECTOR 

CHIEF FINANCIAL OFFICER 



Registered and Terminal Office:
Berths 6 to 9, East Wharf, Karachi Port, Karachi - Pakistan. 
UAN: (+9221) 111 11 PICT (7428) Fax: 32854815 
E-mail: investor-relations@pict.com.pk Website: www.pict.com.pk

Pakistan International Container 
Terminal Limited

A publication of Pakistan International Container Terminal Ltd. All rights reserved.

"Connecting Businesses 
Yesterday, Today & Tomorrow"
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