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Slatemenl on lnternal Contrcls
For th6 y6ar €oded December 3'1, 2015
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Statemant on lnlomal Controle
For lh€ y6ar ended Decfiber 3l , 201 5 Bank
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Statoment on lntomal Contlols
For tho year endOd D€c€mb€r 31 , 2015
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Reviow Report to the Memb€rs on
the Statement of Compliance with the
Code of Corporate Governance

We ha\€ revbwed lhe enclosd Stalemenl or C@priarce wltl rhe bF:r procl'c6 ffla,ed 
'n 

rhe C.d.
o, corporare Geehancg (lne code) preparcd by rh€ Bo6rd oi onector s or NLB sank Limrted ( rh6 B6nk )
lor lhe year erBed 31 O*mbtr 2015 lo ()mply w h lhe rcq!rcmont ot rul€ 5II ot llre Isl nA rurobook
dl lh€ P6kLsl3h Srock E{rEnqe *he6 rhe Bank is lisled

Itre espGitlily lo. crdifte srh lhe clde 
'6 

t8l ol lhe Boa,d oi Dnalos ol thc Bank ou r*Fonsibll ry
ls lo r6view. O ltLs en6nJ whoG such cMpliance can be obi*ltuely venlied whelhor lne Srarmenr ol
cofrprance rellecls rhe sralls ot rhe Bank s comp afce w rh (he nro" sions ol rhc code and repori it il
dc 6l ard ro highrighr dy lrftfrprra@ wrrrl tlE eqlrlBreols ol ,h . code. A rcvew ls rim red piinranly
lo nquidc ol the Bank s peren@l and .evr@ ol v6nes doimsls pnrtq,ed by (he Bank lo lmdy urh

ds pal o' ou a,or ol l,M.cd, sErhnrs tr a,e r.qu .d ru mhh di .,neKEndl 
'q 

ol rre il Lounrng
afldrntemalconTrorsysiemss!flconrlopraflheaudl.nddov6opar oll€c1,ve aud I appr@h Woare
nor Equned l]c cdEd$ whelhry lhe Bodd ol orcclors slaEaront Dn 

',remel 
.6nlrol cov€.s all rEks a.d

c6lrds d lo bm s op,nbn M ll"€ 6fi4llwEs ol ffh mrsnal cmfi<is rrE Bark's spqate ldemance

T re Code rcqukes the Eank lo place belo@ lhe Aud[ Comdnne€. and u 'm Gcmmendalim o, lhe Audil
cmmrl(e6, plece beio€ the Board of D reclors lor rhe r reliew and appoval o, relared pany ranscllons
d6tngu6nmq bdw@ lran*ims e(ed our 6 l6ms equNaleft ro lh.se thar p@vailed n om s lengtl
r6Mlions and rEnscliom shi.h ae rbt oxeuled 3t m's renqrh p,ic. and ,t*dq, propcr )l^[ncaion
for!snq 6uch alrematep cng m6cha.sm We areonly r6quired and ave ensured c@plianccollhis
@qunfl€ lo rh6 €xl6r ol approvaloi Oo relalod p. y lE.eachor( riy ire BoBrd olDroclors upon
r46rendat'on o, rhe Audrr C@mi @ We have nol ca,Ed qJl any ln4edures lo delorm'ne whelh*
fi€ r€ a16d panv tan*ctio E w6@ und€rtak€n al am s hnqllL prce or n.L

Bas6d @ our ,6vr6w. nolh 19 has rcre to @r anslm, wh'ch .d*s ul to bel@e lhal lhe Slarh,t Dr

Qonpiisnce does nor appropr.rely rethcl rle B.nk s compLEice. in al r'El.6l respocls. wirh lhe besl
pracrjcrs cqrl6!@d m rhe code .s apprrcable lo $e Banh lor rhe yedr . ded 3 r Deceinber a{) 15

l[ mnurr neoon zors



Auditors neport to lhe lrembe.s

We have audiled Ihe annexed uncmeldaled slalsenl ol lmancral poE lon ol NIB Aank Lrmii6d ("1he

B6nr ) 3s sr 31 Deced lEr 20 I 5 and rh e rebted u ncoBolldar€<l prct I an d loss accoud unconsolidated
Brllemenl ol cohp,ohensivo inc6o uncon$lrdalod c6h ll& slalemd and umdsoldar6d sratdnml
ol chdqs n equilv loqelhe. *'lh the nores lorm'no Oad thdel (h€rs ih€(d reledod lo as $e ll@'al
slalemsrs ) ln lhe year lhen enjed 

'n 
whlch a(E inco.porated lhe unaudired cedilied relurns lrom he

brtrches excepl lor 2l braiches which hale been ald(ed by us and we stele lhal @ have obEned all
lherio@arof 6nd explanaioN wtrrh. 1o rhc b6r ol tur kn@ledge and belEl, *se neBsry ld lhe

ll ls lhe respons brlry ot lhe Bmk E tload ol D .eclors ro *rab!tsh and marrain a sysEm ol inrgmal coltol,
and preparE and p.esmr fi€ I nanciar {alorunls rn conlomiry wih |he apprde<l ac@oling sLn&rds
and tho @qutrn€ms or trE Bdknq Companies Od@rce lS62 (LVll ol 1962), and lh6 Companls
Ordhance 19a4(xlvllor 1984) Ou. r€ponslbrilt is lo express ar opin on on those slalsm€nG ba6ed

Wo conducred ou aud't h accdda..e wrh lhe lntorrendElSr dads on Audillhg es appliceble ih
Pak'sEn Ihese slandards rcquno Ufl we de 8hd p€ onn th€ aud l Io obla'n rcasonEble assu/trc6
abblt whetls lh€ llMnc al slalemonls are lree oi ary maleio! mEsraierenl. An audil mcludes eEmning,
oi a tesr basis, ai.,en.e snppnrtino ihc amtu s ard ('lsclcures 1n rhe llnanaial staro,Bls an .udr 5160
mcludG aw'ng ltu &co!^rmg policres and slgnltcaht csriGles mad€ b! m&agement.4 w6llas,
evalualing rh6 overa I preselstion or the rinanc'.l slalemonls w€ belGvolhar our audrrprovldes a
reasonable bas o ior olr oFinon and aier du€ ve licaion which in c.s6 ol ren6 and advarces coBed
morB rhan s'rty porcenr ot rhe rorar loans and adva.ces ol $e Bank. we reporL lhal:

in @r opln@, popq b@ks o, dcsn$ have been kopl by lhe Bank a6 Gqu@d by lhe Companis
ordLnarc€. 1984 (xlvrr oJ 1984) snd rh6 rolunE €r-!rcd ro abovE rc.eiv€d r.om he tranch€s
havo b.€n lou d adqqualo for rhe pu,pnas ot @r adr[i

) th6 unconsoxdal€d Eralefrenr or riBncEr pos(ion and rh€ umon$ridat€d poli and loss
accounl logelher {lh lho noles hd€on havo bM dawn up in qldmity wllh lh€ Bank nq
companies Odlnence. 196.? (LVl ol 1962), anLrlh6 Companios Qrdlnance, 1S84 (XLVllol
1934) d ar. . agroenenlwirh tlre bmks ol a.c@nl3andare lunha h mcordance slh
fi6 ecounhna polr.Es consisren y applied excepr {or rlE change discrGed m nole (j rllh

'i) rhe Erpmdil!@ ircured .,umq rE yea was tor lhe pueN ol rhe Bank s lrusin€so sd
{) tE l)us@s @dcl€<1. 

'nwsm6l5 
made and lhe *p€nd(q6lrcvned dunnq the y6ar wo.e

rn a.@fdarce w(h $e obEcrs of rho Bank 6nd rhe rransactons oi the Bek $,lri.h hdo (fiE
ro olr norce nave b€en wrrh'n rr10 Dowe6 0i rhe Bank

c) m ou opin o. and brhe bcsr ofour n(omalion and accordms lo lhe e,plaf,at'm qren to us rhe
lncff$lidared elalmenl olfrercErp6iro,r uE(nsoldaEd D(rl &d l6sa:@nl, u@sdid.led
sralemenl ol comodrenslvo mcode. unmslldated @sh llowsraterefl od u.consldaled
sdftnl ol changes ln equLry tooelher with lhe .oles to.mlnq pan $eGot conlorm rdi appoved
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AuditoB' Baport to tl€ lvl6mb€6
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uncodeoltdated Stat€mont of
As at Oqcemb€r 31, 2015

Financial Position Banl(

s,gtq$0

t0.13e4r6

Cait td Ed&i,r llth lauY bria

L.ndr,a6ro innnqd hdrdd.

oorodB sn.ra dslG
Liebi[tsr aoEhri 6!€s arbld b li6a 1a6

iE AtrE S

sJlllt! 6 @.lu.dr' .r e6 - &l

coirfnasardasrll'o stEar3
17,14,13t 16S5@a

10
lr

.!s.5r6i

f[40.132

l4r.rs6,2o6)

Ih. sisd (b! I rr43 drd ,llr€w.- 1 ro.m s h&{r6l sri.r rh6d dpirelrrrdrd &1.rulelds,ErE

r r*mad eb{utar rlld

Airl@IF.prd!015 E
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Consolidaled Cash
December 31 2015
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Notes to the Consolidatod Financial Statements
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Profit and Loss Account
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