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DIRECTORS' REPORT TO THE MEMBERS

IN THE NAME OF ALLAH THE MOST GRACIOUS
THE MOST BENEVOLENT THE MOST MERCIFUL

The Directors are pleased to present the un-audited condensed interim financial information of the company for the half year 
ended on December 31, 2015 duly reviewed by the auditors. The comparative figures for the corresponding half year ended 
on December 31, 2014 are included for comparison, except in balance sheet where figures are for the year ended on June 30, 
2015.

Company Performance

During the first half of the year bearish trends continued in the textile industry and in particular the spinning sector. Depressed 
yarn prices and sluggish international demand resulted in low selling prices of yarn both in export and local markets during the 

st1  half year under review. All these stated factors have contributed towards fall in sales revenue by 16.20% over the 
corresponding period of previous year. Because of lower sales value cost of sales surged to 96.22% of sales compared to 
88.92% of sales during the corresponding period of previous year. The fall in revenue resulted in lower Gross Profit by 71.38% 
over the corresponding period and stood at Rs.75,052,205  (3.78% of sales) compared to Rs.262,235,431 (11.08% of sales 
during the corresponding period of previous year).

Distribution cost decreased slightly from 2.57% of sales to 2.29% of sales. Because of inflationary impact administrative 
expenses increased to 2.38% of sales in comparison to 2.04% of corresponding period of last year. Overall operating 
expenses remained lower by 21.02% over the corresponding period of previous year. Better funds management and better 
price negotiations have resulted in lower finance cost by 29.77% over the corresponding period of previous year and stood at 
Rs.30,032,301 compared to Rs.42,765,504. 

stSharp decline in the unit price of yarn caused after tax loss of Rs.41,657,746 during 1  half year under review compared to 
profit of Rs.101,420,267 of the corresponding period of last year. Earning per share (EPS) for the half year is negative at 
Rs.2.23 compared to profit Rs.5.42 for the corresponding period of previous year.

According to the figures issued by the Pakistan Cotton Ginners Association, for the crop year 2015-16, Kapas, (seed cotton) 
arrivals upto February 01, 2016, at the Ginneries totaled 9.613 million bales compared to 14.435 million bales for last similar 
period of the year 2014-15 showing decrease in arrival of 33.41%. 

Future Outlook

Outlook for the second half of the year is not encouraging. Yarn prices are likely to remain under pressure because of 
competition from regional countries. Competing countries have better operating conditions because of persistent devaluation 
of their currencies and subsidies. The aggressive policies of our competing countries are forcing prices of textile products to 
remain low. Pakistani rupee is maintaining relative strength against the USD and reducing our international competitiveness. 
Cotton prices have surged due to massive fall in cotton production in Pakistan. Cotton prices currently are slightly above the 
import price parity. Pakistan government has recently announced measures to reduce the interest rate on long term finances 
scheme (LTFF). Consequent to this the company is undergoing a BMR project amounting to Rs. 300 million. Through this 
project the company will have more variety in its product range and will be able to reduce operating cost.

It is hoped that the government will support the textile industry by expediting refunds of various taxes, providing sufficient gas 
to operate the mills, zero rate textile exports and encourage value addition in the textile sector. In addition the government 
should release the promised technology up-gradation fund to the spinning sector. 

Acknowledgement

Continued diligence and devotion of the staff and workers of the Company and good human relations at all levels deserve 
acknowledgement. The Directors also wish to place on record their gratitude to the bankers for their continued support to the 
Company.

           On behalf of the Board.

                Shaukat Ellahi Shaikh
February 25, 2016                                                                 Mg. Director (Chief Executive) 
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CONDENSED INTERIM BALANCE SHEET 
AS AT DECEMBER 31, 2015

February 25, 2016

 

The annexed explanatory notes from 1 to 13 form an integral part of this condensed interim financial information.

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized capital

50,000,000 ordinary shares of Rs. 10/- each

Issued, subscribed and paid-up capital

Capital reserves

Accumulated profit

TOTAL EQUITY

LIABILITIES

NON-CURRENT LIABILITIES

Long-term finances

Employees retirement benefits

CURRENT LIABILITIES

Trade and other payables

Accrued interest / mark-up

Short-term borrowings

Current portion of long-term finances

TOTAL LIABILITIES

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

(Un-Audited) (Audited)

December 31, June 30,

2015 2015

Note

500,000,000

    

500,000,000

187,000,000

    

187,000,000

247,738,113

    

253,964,417

1,322,144,432

 

1,429,252,178

1,756,882,545

 

1,870,216,595

532,106,309    398,853,549

91,033,526

      
83,628,947

623,139,835

    

482,482,496

435,885,856

    

311,338,463

7,817,919

        

6,148,894

6 905,744,222 26,744,279

70,407,895 71,376,895

1,419,855,892 415,608,531

2,042,995,727 898,091,027

7

3,799,878,272 2,768,307,622

--------------Rupees--------------
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      Shaukat Ellahi Shaikh

                 Mg. Director (Chief Executive)

          

           

 
 

 

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment

Investment properties

Long-term deposits

CURRENT ASSETS

Stores and spares

Stock-in-trade

Trade debts

Loans and advances

Prepayments

Other receivables

Sales tax refundable

Other financial assets

Cash and bank balances

TOTAL ASSETS

The annexed explanatory notes from 1 to 13 form an integral part of this condensed interim financial information.

(Un-Audited) (Audited)

December 31, June 30,

2015 2015

Note

8 1,278,150,961

 

1,315,501,708

14,952,486

      

15,103,781

1,055,759

        

1,068,980

1,294,159,206

 

1,331,674,469

22,258,124      25,116,025

1,440,461,318

 
478,506,703

233,471,095

    

66,280,225

199,935,384

    

122,448,878

13,920,062

      

2,359,653

11,453,461

      

1,905,360

34,298,737

      

51,083,739

9 36,700,000 599,319,634

513,220,885 89,612,936

2,505,719,066 1,436,633,153

3,799,878,272 2,768,307,622

--------------Rupees--------------
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                                               Shahzada Ellahi Shaikh       Shaukat Ellahi Shaikh

Director                  Mg. Director (Chief Executive)

                  

            February 25, 2016

December 31, December 31, December 31, December 31,

2015 2014 2015 2014

Note

Sales 1,984,141,350 2,367,582,044 1,107,837,275 1,216,963,299

Cost of goods sold 10 (1,909,089,145) (2,105,346,613) (1,086,939,139) (1,067,388,315)

Gross profit 75,052,205 262,235,431 20,898,136 149,574,984

Distribution cost (45,356,007)

      

(60,883,758)

      

(23,786,004)

      

(30,863,551)

Administrative expenses (47,320,736)

      

(48,344,320)

      

(24,082,551)

      

(24,222,062)

Other expenses (1,102,912)

        

(9,514,435)

        

(200,753)

           

(5,800,970)

(93,779,655)

     

(118,742,513)

    

(48,069,308)

      

(60,886,583)

(18,727,450)

      

143,492,918

     

(27,171,172)

      

88,688,401

Other income 30,536,959

       

26,008,350

       

12,597,441

        

10,047,751

Operating profit / (loss)  11,809,509

       

169,501,268

     

(14,573,731)

      

98,736,152

Finance cost (30,032,301)

      
(42,765,504)

      
(15,442,406)

      
(20,926,388)

(Loss) / profit before taxation (18,222,792)      126,735,764     (30,016,137)       77,809,764

Provision for taxation - current (23,434,954)

      
(25,315,497)

      
(13,150,110)

      
(12,601,052)

(Loss) / profit after taxation (41,657,746)

      

101,420,267

     

(43,166,247)

      

65,208,712

Other comprehensive income

- 1,040,249 -

(47,884,050) 101,420,267 (42,125,998) 65,208,712

Earnings per share - basic and diluted (2.23) 5.42 (2.31) 3.49

The annexed explanatory notes from 1 to 13 form an integral part of this condensed interim financial information.

Half Year Ended Quarter Ended

…………...……Rupees………………….…………...……Rupees………………….

Unrealized (loss) / gain on remeasurement 

of available for sale investment

(6,226,304)

Items that may be reclassified 

subsquently to profit and loss

Total comprehensive income for the 

period



NAGINA

NAGINA GROUP

NAGINA COTTON MILLS LTD.

 
9

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2015

 

 

 

 
         

                                               Shahzada Ellahi Shaikh       Shaukat Ellahi Shaikh

Director                  Mg. Director (Chief Executive)

                  

            February 25, 2016
            

A. CASH FLOWS FROM OPERATING ACTIVITIES

(Loss) / profit before taxation

                    

Adjustments for

Depreciation

                      

Provision for employees retirement benefits

                      

Gain on disposal of property, plant and equipment

                              

Gain on sale of other financial asset

                    

Unrealised gain on revaluation of other financial asset

                                         

Unrealised loss on revaluation of FCY short term loan (FE 25)

                                    

Finance cost

                      

Rental Income

                        

Dividend income

                                      

                     

Changes in working capital 

Decrease / (increase) in current assets

   Stores and spares

                         

   Stock-in-trade

                  

   Trade debts

                    

   Loans and advances

                          

   Prepayments

                      

   Other receivables

                             

   Sales tax refundable

                          

Increase in current liabilities

Trade and other payables

Cash used in operations

(Payments made) / receipts of

Employees retirement benefits

Finance cost

Income taxes

Long term deposits

Net cash used in operating activities A

B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

Proceeds from disposal of property, plant and equipment

Purchase of other financial asset

Proceeds from sale of other financial asset

Rental Income received

Dividend Income received

Net cash generated from / (used in) investing activities B

C. CASH FLOWS FROM FINANCING ACTIVITIES

Long term finances obtained

Repayment of long term finances

Repayment of principal portion of liabilities against assets 

 subject to finance lease

Net (decrease) / increase in short term borrowings 

 excluding running finances

Dividend paid

Net cash generated from / (used in) financing activities C

Net increase / (decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Cash and cash equivalents

Cash and bank balances

Short term running finances

The annexed explanatory notes from 1 to 13 form an integral part of this condensed interim financial information.

December 31 December 31

2015 2014

(18,222,792) 126,735,764

66,316,745 55,079,512

12,090,256 10,325,656

(816,239) (337,382)

(19,790,450) (15,821,698)

- (7,892)

- 3,627,955
30,032,301 42,765,504
(8,009,087) (7,509,944)

(975,000) -

60,625,734 214,857,475

2,857,901 (5,191,254)

(961,954,615) (787,182,145)

(167,190,870) 74,129,401

(77,580,693) 910,069

(11,560,409) (3,024,564)

(9,548,101) (13,786)

16,785,002 (753,798)

124,547,393 129,334,490

(1,083,644,392) (591,791,587)

(1,023,018,658) (376,934,112)

(4,685,677) (7,896,485)

(28,363,276) (43,467,723)

(23,340,766) (30,114,434)

13,221 199,849

(1,079,395,156) (458,212,905)

(31,441,964) (72,961,128)

3,443,500 1,751,900

(1,400,102,997) (1,174,000,000)

1,976,286,777 1,156,821,696

8,009,087 7,509,944

975,000 -

557,169,403 (80,877,588)

167,040,628 -

(34,756,868) (49,109,744)

- (452,476)

586,890,610 (126,525,423)

(65,450,000) (112,200,000)

653,724,370 (288,287,643)

131,498,616 (827,378,136)

65,617,818 775,556,721

197,116,434 (51,821,415)

513,220,885 57,673,714

(316,104,451) (109,495,129)

197,116,434 (51,821,415)

Half Year Ended

………………...…Rupees…………………
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2015

 

 

 

 
         

                                               Shahzada Ellahi Shaikh       Shaukat Ellahi Shaikh

Director                  Mg. Director (Chief Executive)

                  

            February 25, 2016

 Revenue 

reserve 

Balance at June 30, 2014 (Audited) 187,000,000 12,104,417 241,860,000 - 1,401,848,201 1,842,812,618

Comprehensive income

Profit after taxation - - - - 101,420,267 101,420,267

Other comprehensive income - - - - - -

Total comprehensive income for the period - - - - 101,420,267 101,420,267

Transactions with owners:

Final dividend for the year ended June 30, 2014

 @ 60% i.e. Rs. 6 per ordinary share - -

                    

-

                

- (112,200,000) (112,200,000)

Balance at December 31, 2014 (Un-Audited) 187,000,000 12,104,417

        

241,860,000

  

- 1,391,068,468 1,832,032,885

Comprehensive income

Profit after taxation - -

                    

-

                

- 32,268,490 32,268,490

Other comprehensive income - -

                    

-

                

- 5,915,220 5,915,220

Total comprehensive income for the half year ended - - - - 38,183,710 38,183,710

Balance at June 30, 2015 (Audited) 187,000,000 12,104,417 241,860,000 - 1,429,252,178 1,870,216,595

Comprehensive income

Loss after taxation - - - - (41,657,746) (41,657,746)

Other comprehensive income - - - (6,226,304) - (6,226,304)

Total comprehensive income for the period - - - (6,226,304) (41,657,746) (47,884,050)

Transactions with owners

Final dividend for the year ended June 30, 2015

 @ 35% i.e. Rs. 3.5 per ordinary share - - - - (65,450,000) (65,450,000)

Balance at December 31, 2015 (Un-Audited) 187,000,000 12,104,417 241,860,000 (6,226,304) 1,322,144,432 1,756,882,545

The annexed explanatory notes from 1 to 13 form an integral part of this condensed interim financial information.

---------------------------------------------------------------Rupees----------------------------------------------------------------------

Issued, 

subscribed 

and paid up 

capital

Total
Amalgamation 

reserve

Redemption 

reserve fund

Accumulated 

profit

Deficit on 
revaluation of 
available for 

sale
investment 

Capital reserves
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2015

1. LEGAL STATUS AND OPERATIONS

2. STATEMENT OF COMPLIANCE

2.1

2.2

2.3

2.4

2.5

3. SIGNIFICANT ACCOUNTING POLICIES

3.1

Nagina Cotton Mills Limited (the Company) was incorporated in Pakistan on May 16, 1967 as a

public limited company under the Companies Act, 1913 as repealed by the Companies Ordinance

1984 and listed on Pakistan Stock Exchange Limited. The registered office is situated at 2nd floor,

Sheikh Sultan Trust Building No.2, 26-Civil Lines, Beaumont Road, Karachi in the province of

Sindh. The principal business of the Company is manufacture and sale of yarn. The company's

manufacturing facilities are located in Kotri Industrial Trading Estate in the Province of Sindh. 

This condensed interim financial information of the Company for the half year ended December

31, 2015 has been prepared in accordance with the requirements of the InternationalAccounting

Standard 34 - Interim Financial Reporting and provisions of and directives issued under the

Companies Ordinance, 1984. In case where requirements differ, the provisions of or directives

issued under the Companies Ordinance, 1984 have been followed. This condensed interim

financial information do not include all of the information required for the full financial statements

and, therefore, this should be read in conjunction with the annual financial statements of the

Company for the year ended June 30, 2015.

The condensed interim financial information has been prepared under 'historical cost convention'

except employee benefit obligation and financial instruments at fair value.

The condensed interim financial information is presented in Pakistani Rupees which is also the

Company's functionaland presentationalcurrency and figures presented in the condensed interim

financial information have been rounded off to the nearest Rupee.

The comparative balance sheet presented has been extracted from annual financial statements

for the year ended June 30, 2015, whereas comparative condensed profit and loss account,

condensed cash flow statement and condensed statement of changes in equity are stated from

the unaudited condensed interim financial information for the half year ended December 31, 2014.

This condensed interim financial information is unaudited.However, a limited scope review of this

condensed interim financial information has been performed by the external auditors of the

Company in accordance with the requirements of Clause (xix) of the Code of Corporate

Governance and they have issued their review report thereon.

Certain new IFRSs and amendments to existing IFRSs are effective for periods beginning on or

after July 1, 2015, which donot have any impact on this condensed interim financial information

except for IFRS 13 “Fair Value Measurement”.

IFRS 13 establishes a single source of guidance for fair value measurements and disclosures

about fair value measurements. However, it does not change the requirements regarding which

items should be measured or disclosed at fair value. The scope of IFRS 13 is broad; it applies to

both financial instrument items and non-financial instrument items for which other IFRSs require or 

permit fair value measurements and disclosures about fair value measurements, except in

specified circumstances. The application of this standard does not have an impact on this

condensed interim financial information except certain additional disclosures as given in note 12.

3.2

Available for sale

The accounting policies, applied in the preparationof this condensed interim financial informationare

the same as those applied in the preparation of the annual audited financial statements of the

Company for the year ended June 30, 2015, except as disclosed here under;

Investments intended to be held for an indefinite period of time, which may be sold in response to

need for liquidity, or changes to interest rates or equity prices are classified as available for sale.

After initial recognition, investments which are classified as available for sale are measured at fair

value. Gains or losses on available for sale investments are recognized directly in other

comprehensive income until the investment is sold, derecognizedor is determined to be impaired, at
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4. ACCOUNTING ESTIMATES AND JUDGMENTS

5. FINANCIAL RISK MANAGEMENT

(Un-audited) (Audited)

December 31, June 30,

2015 2015
Note

6. SHORT-TERM BORROWINGS

  - Banking companies - secured

Running finance 6.1 316,104,451 23,995,118

Cash finance 6.1 20,639,771 2,749,161

Term Finance 6.2 569,000,000 -

905,744,222 26,744,279

6.1

6.2

The preparation of the condensed interim financial information in conformity with approved

accounting standards as applicable in Pakistan for interim financial reporting requires management

to make estimates, assumptions and use judgments that affect the application of policies and

reported amounts of assets and liabilities and income and expenses. Estimates, assumptions and

judgments are continously evaluated and are based on historical experience and other factors

includingreasonableexpectationsof future events. Revision to accounting estimates are recognized

prospectively commencing from the period of revision.

In preparing this condensed interim financial information, the significant judgments made by the

management in applying the Company's accounting policies and the key source of estimation and

uncertainty were the same as those that applied to the annual financial statements of the Company

for the year ended June 30, 2015.

which time the cumulative gain or loss previously reported in other comprehensive income is

included in profit and loss account. These are sub-categorized as follows:

--------------Rupees--------------

The Company's financial risk management objectives and policies are consistent with those

disclosed in the annual financial statements of the Company for the year ended June 30, 2015.

The Company can avail cash and running finance facilities from various banks aggregating to Rs.

2,820 million (June 2015 : Rs. 2,520 million). These borrowings are secured against hypothecation of

stocks and book debts / receivables of the Company and pari passu charge on present and future

current assets, demand promissory notes and lien on export orders / contracts.Cash and running

finance facilities are subject to variable markup ranging from 1 to 3 month KIBOR plus 0.1% to 0.75%

(June 2015 : from 1 to 3 month KIBOR plus 0.1% to 0.75%) payable on quarterly basis.

The company has obtained term finance facilities from Habib bank limited, Askari bank limited and Allied 

bank limited. These borrowings are secured against hypothecation of stocks and book debts /

receivables of the Company and pari passu charge on present and future current assets, demand

promissory notes and lien on export orders / contracts. These facilities are subject to variable markup

ranging from 1 week to 1 month KIBOR plus 0.1% to 0.2% and is repayable by January 2016.

Quoted

Un-quoted

Investments in unquoted equity instruments are stated at cost less any identified impairment losses.

For investments that are actively traded in organized capital markets, fair value is determined by

reference to stock exchange quoted market bids at the close of business on the balance sheet date.
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(Un-audited) (Audited)

December 31, June 30,

2015 2015

Note
7. CONTINGENCIES AND COMMITMENTS

7.1 Contingencies

Bank guarantees issued on behalf of the Company 7.1.1 14,602,000 14,602,000

Bills discounted 648,298,066 690,181,911

662,900,066 704,783,911

7.1.1

7.2 Commitments

Civil Work 12,139,307 13,990,888

Letters of credit

- Machinery 148,663,623 87,202,598

- Stores and spares 8,486,081 2,854,516

- Raw Material 106,210,157 -

-  Not later than one year 861,061 2,583,184

8. PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets

Owned 8.1 1,251,347,761 1,294,647,924

Capital work in progress 8.2 26,803,200 20,853,784

1,278,150,961 1,315,501,708

8.1 Operating fixed assets - Owned

Opening written down value 1,294,647,924 1,060,717,809

Additions during the period / year

Mills building on lease hold land - 1,627,573

Machinery and equipment 14,478,570 339,114,593

Electric installations and equipment 1,940,793 5,839,984

Furniture and fittings 612,762 1,192,889

Office equipment 412,033 943,261

Vehicles 8,048,390 9,448,989

25,492,548 358,167,289

Written down value of property, plant and equipment transfered 

  from leased assets - 1,484,210

Written down value of property, plant 

  and equipment disposed off (2,627,261) (9,948,857)

Depreciation charged during the period / year (66,165,450) (115,772,527)

Written down value at end of the period / year 1,251,347,761 1,294,647,924

8.2 Capital work in progress

Opening balance 20,853,784 25,821,943

Additions during the period / year 24,475,975 337,389,331

Transfers during the period / year (18,526,559) (342,357,490)

Closing balance 26,803,200 20,853,784

9. OTHER FINANCIAL ASSETS 

Available for Sale 9.1 36,700,000 -

Held for trading 9.2 - 599,319,634

36,700,000 599,319,634

9.1 This represent investment in listed equity shares.

There is no change in contingencies as disclosed in note 13.1 to the financial statement for

the year ended June 30, 2015 except bills discounted.

--------------Rupees--------------

Rental of assets under operating lease  agreements
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9.2 This represent investment in Mutual Funds units.

December 31, December 31, December 31, December 31,

2015 2014 2015 2014

10. COST OF GOODS SOLD

Raw material consumed 1,399,643,065 1,541,102,432 788,813,262 802,538,020

Packing material consumed 34,598,548 38,756,276 17,238,926 20,588,209

Stores and spares consumed 35,133,883 41,210,453 16,623,735 27,533,349

Salaries, wages and benefits 183,201,331 175,280,226 96,350,067 83,739,522

Fuel 215,559,034 204,954,592 113,890,921 103,334,122

Rent, rates and taxes 274,857 269,675 84,039 134,852

Insurance 4,711,245 4,626,258 2,292,042 2,360,472

Repairs and maintenance 6,142,670 6,018,012 2,999,016 3,967,706

Depreciation 61,301,535 50,069,752 30,780,882 25,033,788

Other manufacturing overheads 5,202,672 4,349,311 2,654,701 1,663,756

1,945,768,840 2,066,636,987 1,071,727,591 1,070,893,796

Work-in-process

At beginning of period 29,200,532 43,867,820 54,832,983 40,619,381

At end of period (43,712,777) (42,681,721) (43,712,777) (42,681,721)

(14,512,245) 1,186,099 11,120,206 (2,062,340)

1,931,256,595 2,067,823,086 1,082,847,797 1,068,831,456

Finished goods

At beginning of period 31,783,493 43,461,944 58,042,285 31,958,405

Purchase of finished goods - 32,274,313 - 4,811,184

At end of period (53,950,943)

 

(38,212,730)

     

(53,950,943) (38,212,730)

(22,167,450) 37,523,527 4,091,342 (1,443,141)

1,909,089,145

 

2,105,346,613

 

1,086,939,139 1,067,388,315

11. TRANSACTIONS WITH RELATED PARTIES

December 31 December 31

2015 2014

Nature of Relationship Nature of Transaction

Associated companies Purchase of stores materials 4,675,564 3,369,796

Sale of goods 81,606,421 1,282,811

Rental Income 660,000 600,000

Dividend paid 10,711,897 18,363,252

Key management personnel Remuneration and other benefits 4,922,332 4,260,323

Directors, family members

 of directors and key

management personnel Dividend paid 48,776,830 83,617,416

Half Year Ended (Un-audited) Quarter Ended (Un-audited)

…………………………...……. Rupees  ………...………………………….

The related parties comprise of associated companies, directors and key management personnel of the

Company. The Company enters into transactions with various related parties at agreed terms. The transactions

with related parties during the period generally consist of sales and purchases. Nature and description of

related party transactions during the period along with monetary values are as follows:

 There is no balance outstanding with or from associated undertakings as at the reporting date.

Half Year Ended (Un-audited)

……………Rupees……………



 

 

 
         

                                               Shahzada Ellahi Shaikh       Shaukat Ellahi Shaikh

Director                  Mg. Director (Chief Executive)

       
           

            February 25, 2016

NAGINA NAGINA COTTON MILLS LTD.

12. FAIR VALUE OF FINANCIAL INSTRUMENTS

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities 

Level 2 -  Inputs other than quoted prices included within level 1 that are observable for the asset or liability, 

either directly (that is, as prices) or indirectly (that is, derived from prices).

Level 3 - Inputs for the asset or liability that are not based on observable market data (that is, unobservable

input).

The following table presents the Company's financial assets which are carried at fair value:

Level 1 Level 2 Level 3 Total

Fair value through profit or loss 

- Held for trading -

 

-

                   

-                       -   

Financial assets - at fair value

Avaibale for sale

- Listed equity securities 36,700,000 - -        36,700,000 

36,700,000 - - 36,700,000

Level 1 Level 2 Level 3 Total

Fair value through profit or loss 

- Held for trading 599,319,634 - -      599,319,634 

Financial assets - at fair value

Avaibale for sale

- Listed equity securities - - - -

599,319,634 - - 599,319,634

13. DATE OF AUTHORIZATION FOR ISSUE

The table below analyses financial instruments carried at fair value, by valuation method. The different

levels have been defined as follows:

---------------------------------- Rupees -------------------------------------

June 30, 2015

---------------------------------- Rupees -------------------------------------

This condensed interim financial information has been approved by the Board of Directors of the

Company and authorized for issue on February 25, 2016.

December 31, 2015
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