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DIRECTORS’ REVIEW

MARI PETROLEUM COMPANY LIMITED

DIRECTORS’ REVIEW

We are pleased to present to you Directors’ review along with financial information for the nine months
ended March 31, 2017.

FINANCIAL RESULTS

Gross sales for the third quarter amounted to Rs. 24,314 million whereas gross sales for nine months
ended March 31, 2017 aggregated to Rs. 74,137 million as against cumulative sales of Rs. 69,740
million for the corresponding period. Net sales for nine months ended March 31, 2017 were Rs.
19,866 million as against Rs. 15,445 million for the comparative period. The financial information
for third quarter show profit for the period of Rs. 1,695 million as against Rs. 1,837 million for the
corresponding quarter. The cumulative profit for the nine months to March 31, 2017 is Rs. 6,307
million as against Rs. 3,891 million of the corresponding period. Increase in net sales, and decrease
in exploration and prospecting expenditure and finance cost were the major reasons for increase in
profitability. This was offset with increase in operating expenses, royalty, provision for taxation and
decrease in other income as well as finance income.

OPERATIONS

The Company continued un-interrupted gas supply from Mari Field for the period from July 01, 2016
to March 31, 2017 to all its customers namely, Engro Fertilizer Limited (EFL), Fauiji Fertilizer Company
Limited (FFC), Fatima Fertilizer Company Limited (FFCL), Foundation Power Company Daharki Limited
(FPCDL), Central Power Generation Company Limited (CPGCL), Sui Northern Gas Pipelines Limited
(SNGPL) and Sui Southern Gas Company Limited (SSGCL). A cumulative 173,326 MMSCF of gas at
a daily average of 633 MMSCF and 10,974 barrels of condensate (40 barrels per day) were produced
from Mari Field during the period as against 164,108 MMSCF of gas at daily average of 597 MMSCF
and 15,507 barrels of condensate (56 barrels per day) for the corresponding period as per the
requirement / withdrawal of the customers. In addition, 352,854 barrels of crude oil (1,288 barrels
per day), 57,216 barrels of condensate (209 barrels per day) and 9,491 MMSCF of gas (35 MMSCF
per day) was produced and sold from joint ventures during this period, whereas 272,142 barrels of
crude oil (990 barrels per day), 53,483 barrels of condensate (194 barrels per day), 7,574 MMSCF of
gas (28 MMSCF per day) and 25 metric tons of LPG (0.09 metric ton per day) was produced and sold
from joint ventures in the comparative period to customers namely Attock Refinery Limited, National
Refinery Limited, Pakistan Refinery Limited, Pak Arab Refinery Limited, Western Power Company (Pvt)
Limited, Petrosin CNG (Private) Limited, SSGCL, and SNGPL.

Regular maintenance of gas gathering network, production and process facilities at all MPCL operated
fields was carried out and production optimization plans were adopted as per good oil/gas field
practices for uninterrupted production and better reservoir management.

EXPLORATION, OPERATIONAL AND DEVELOPMENT ACTIVITIES
WELLS FOR 2016-17

Total plan was to drill 06 exploratory wells and 03 Appraisal/Development wells (total 09 wells) during
2016-17. The drilling plan includes drilling of four wells at Sui Main Limestone (SML) / Sui Upper
Limestone (SUL) formations in Mari D&P lease.

It is worth mentioning that this drilling campaign was planned for 150 Days and after 119 days, the
Company is drilling the last section of the fourth well with the cost saving of ~ USD 4-5 million
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Operated Blocks and D&P Leases:
Shahbaz -1 was drilled on July 26, 2016 in Mari D&P Lease and it was a gas discovery.

Shaheen-1, an exploratory well in Mari D&P Lease area was spud-in on January 5, 2017 and drilled
down to 1,175M to test the hydrocarbon potential of Sui Main Limestone and Sui Upper Limestone.
During testing, the well flowed gas at a combined rate of 12.33 MMSCFD at a WHFP of 1045 Psi at
48/64 inch choke.

Sujawal Deep-1 exploratory well in Sujawal block was spud-in on May 07, 2016 to test the hydrocarbon
potential of Upper, Middle, Basal and Massive Sands of Lower Goru formation. The well reached its
TD on December 05, 2016 at 4135M (MD)/3855M (TVD) in Massive Sands. Based on testing results,
the well couldn’t flow commercial hydrocarbons. Accordingly, it was plugged and abandoned (P&A).

Ageeq-1 exploratory well in Sujawal block was spud-in on March 9, 2017 to test hydrocarbon potential
of Lower Goru Upper Sands down to the total depth 2320M. Based on interpretation of wireline logs
data and its integration with G&G data, few intervals have been selected for testing. Currently, the well
is under testing.

Non Operated Blocks:

In Hala block operated by PPL, Bashar X-1 was drilled and it was a gas discovery, whereas, Hala X-8
(Zarbab-1) is deferred till 2017-18.

Appraisal Wells:

Bhitai -2 appraisal well in Mari D&P Lease was spud-in on February 20, 2017 and drilled down to the
depth of 1,170M to appraise the upside hydrocarbon potential of Sui Main Limestone (SML) and Sui
Upper Limestone (SUL) in Bhitai Compartment. DSTs were conducted in SML and SUL formations
respectively. Due to difference in pressure regime of both formations, SUL has been squeezed and well
has been completed as single zone producer from SML formation. Rig has been released on March 22,
2017. After Rig less acid stimulation job performed in SML, well flowed 8.0 MMSCFD at 48/64” fixed
choke with WHFP of 653 Psi.

Bhitai-3 appraisal well in Mari D&P Lease was spud-in on March 31, 2017. Well reached its total depth
of 1,189M on April 14, 2017. Currently, running in 7 inch liner is in progress.

Development Wells:

ZS-3 in Zarghun D&P Lease was drilled on September 20, 2016 and it is a Gas Producer.

Stacked Well:

One Deep Exploratory Well has been stacked on ground on March 11, 2017 to test the hydrocarbon
potential of Lower Goru Formation in Mari D&P Lease area. Spud-in of well is expected during July
2017.

MARI D&P LEASE
G&G Studies

Phase-lll interpretation is in progress to evaluate stratigraphic potential in Mari D&P Lease area. Results
will help to determine additional hydrocarbon potential of entire Mari D&P Lease area, if any. Seismic
inversion study is also in progress to de-risk additional prospects at Lower Goru Level.
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Production Enhancement from Mari Field Daharki

Average daily production from HRL reservoir remained 573.36 MMSCFD during the third quarter of
2016-17. For the reported period of 90 days, the Company has managed to secure incentive price
for 83 days. Incremental production was managed despite the fact that EFL plant went on emergency
shutdown while FFCLs plant was already on Annual Turn Around (ATA). Incremental volume produced
during the said period cumulated to 4524 MMSCF.

Regarding incremental production for the period from Feb 09, 2016 to Feb 08, 2017, the Company
managed to supply daily gas volume above the threshold limit of 577.5 MMSCFD for 270 days. For
the remaining 95 days, production remained below the threshold limit because of planned vis-a-vis
unplanned shutdowns of downstream customers. The case was taken up with DGPC for downwards
revision in threshold limit during the period when customer’s plants are on shutdown. The DGPC
referred the case to “Removal of Difficulties and Addressing of Anomalies Committee”.

After rigorous follow up, the meeting of the committee was convened on January 19, 2017. The
minutes of meeting were circulated on March 28, 2017 whereby the committee has approved the
relaxation of threshold production limit from 577.5 MMSCFD to 525 MMSCFD during planned ATA of
any customer provided such number of days shall not exceed 26% of total production days per year.
As a result, partial incremental production for additional 47 days was achieved. As the threshold limit
has not been based on daily production limits instead of average of 6/12 months, the Company is
chalking out production strategies to overcome the losses during downtime of customers. Company in
consultation with DG (Gas) office shall devise a mechanism for submission of documentary evidences
in support of customer’s offtake limitations.

Gas Supply to CPGCL

Construction of Compressor station by CPGCL (TPS Guddu) is nearing completion and commissioning
is likely by end of May 2017. Thereafter, CPGCL shall be able to draw full allocation of 110 MMCSFD
as against 60 MMSCFD.

ZARGHUN SOUTH D&P LEASE

Production operations at Zarghun Field

Gas production from Zarghun south field is exhibiting stable trend of =16 MMSCFD after the addition
of ZS-3.

Automated fiscal metering system at sales gas has been installed and commissioned. Online
measurement system is in place for calculating energy and volumetric data on real time basis for
control and invoicing purposes.

OPERATED BLOCKS
Ziarat Block

G&G Studies

Reprocessing of 220 Line km 2D Seismic data is being carried out at M/s GT Poland. Initial PSTM (Pre
Stack Time Migration) results have been received and are under review, which will be followed by in-
house interpretation to firm-up prospect for drilling of committed well.
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Karak Block

G&G Studies

PSDM (Pre Stack Depth Migration) processing of additional 312 Line km 2D and 37.5 Line km wide
line seismic data is in progress at GRI, China and expected to be completed by May 2017. Based on
interpretation of recently processed / reprocessed 2D and wide line seismic data, Surghar Prospect is
being firmed up for possible drilling of well.

Development of Kalabagh-1A Discovery

Kalabagh development and production strategy was evolved and engineering was completed on the
basis of 45 days short duration production test. Project development is designed on the basis of 6
MMSCFD dehydrated gas to SNGPL and about 200 bpd of condensate to Attock Refinery Limited.
After seeking approvals, the project was kicked off on January 13, 2017. The project which includes
construction of civil foundations, fabrication of mechanical works associated with processing skids,
storage battery etc. and installation of electrical works has been completed/ tested on March 25, 2017.

DG Gas has allocated the gas from Kalabagh to SNGPL on April 03, 2017. Term Sheet for sale of gas
has already been negotiated and finalized. SNGPL is preparing for construction of pipeline at their end.

Operations at Halini Field

Halini Deep-1 well is on natural production whereas Halini X-1 well is producing through artificial gas
lift. Both wells are producing around 1800 BOPD and associated gas volumes of 2.5 MMSCFD approx.

M/s Petrosin has enhanced the capacity for lifting low pressure associated gas and hence entire gas
produced is being sold to them since January 15, 2017.

Compressor machines are in continuous service at Halini X-1 for artificial lifting of crude oil and have
completed 6000 operational hours. Company has carried out in-house overhauling of these machines
for the first time.

Sukkur Block

Development at Koonj -1A

Koonj 1A is producing +0.75 MMSCFD gas with 900 bpd of water on average. The well is exhibiting
gradual decline in gas production. Field operations are constantly been examined for their commercial
viability and economics depict that operations can feasibly be sustained till the gas sales is reduced to
0.6 MMSCFD on marginal field price. Foregoing milestone was only possible because of the measures
taken by the Company in maintaining the minimum operating expenses despite the fact that complete
processing train is being operated.

Ghauri Block
G&G Studies

3D seismic data interpretation has been completed; three prospects namely Ghauri East, Harno and
Missa Keswal East have been identified at target reservoir levels. Based on the prospect ranking,
preparations are being made to spud-in the second exploratory well over Missa Keswal East Prospect
in2017-18.
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Operations at Ghauri X-1 well

Production decline rate during the first and second quarters of 2016-17 was 0.6 BOPD, which has now
reached to about 2 BOPD. Despite the fact that well is on artificial lift system and there is decline in
international oil prices, the company is still managing the operations in an economical way. The daily
production has dropped to as low as 356 barrels.

Sujawal Block

G&G Studies

Detailed structural interpretation of 728 sq. km 3D seismic data is in progress, which would be followed
by AVO/ Inversion studies before placing the planned wells or otherwise.

Production Enhancement from Sujawal X-1

In order to arrest the ever declining WHFP vis-a-vis the flow rate at Sujawal X-1, the company has
conceived compression system.

The work order for compressor was placed with AG Equipment, USA and machine was successfully
tested at manufacturer’s yard. Package has been shipped in last week of March 2017 and estimated
time of arrival (ETA) at site is mid May 2017. The installation and commissioning will take 2-3 weeks.

Civil, mechanical and electrical works for integration of compressor with plant at Sujawal has already
begun to squeeze the timelines for early commissioning. This project will help to enhance the daily gas
production from current level of 5.5 MMSCFD to 10 MMSCFD approx.

Peshawar East Block

The Company has requested DGPC for security clearance from concerned Security Agencies to
undertake exploration activities in the block and has requested time adjustment / compensation in
initial phase of the license till grant of NOC by the Government.

NON-OPERATED BLOCKS

Hala Block

Merged processing and Inversion of 525 sq. km 3D seismic data is in progress at M/s Western Geco,
which shall be completed by May 2017 and said processing would be followed by interpretation to
finalize the location of Hala-6 exploratory well.

Kohlu Block
Exploration activities in the block are suspended due to security reasons.

Kalchas Block

Re-bidding process for acquisition of about 306 line km firm and 119.5 line km contingent 2D seismic
data has been initiated by the Operator to firm up prospects.

Kohat Block

Acquisition of ~ 241 Line km 2D seismic data has been completed. Processing of 232 sg. km 3D
seismic data over Tanda-Jabbi is in progress at OGDCL Processing Centre. Initial PSTM results of
2D seismic data have been received. Currently, interpretation of Shekhan 3D and 2D seismic data
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is in progress to delineate prospects for drilling of exploratory wells. Further, JV partners agreed to
reprocess Tanda-Jabbi 3D seismic data from third party.

Bannu West Block

DGPC has approved assignment agreement for transfer of operatorship from Tullow to MPCL along
with 20% and 5% working interests of Tullow and OGDCL respectively w.e.f. March 20, 2017.

First TCM/OCM of Bannu West Block as an Operator was held on March 31, 2017 at MPCLs Head
Office, wherein; JV Partners approved the exploration work program, which the Company plans to
execute within a period of four months starting from April 2017.

Shah Bandar Block

Farm out Agreement (FOA) has been signed with PPL to acquire 32% Working Interest and Deed of
Assignment (DOA) is in progress.

The block is in the first phase of exploration.

G&G Studies: Interpretation of 372 sq. km PSTM 3D seismic data has been completed, whereas,
interpretation of 200 sq. km PSDM 3D seismic data is in progress. Currently, prospectivity, chance of
success, associated risks, volumetric and economics viz-a-viz merits/de-merits of identified prospects
and integration of G&G data is in progress to firm up prospect for drilling of exploratory well.

NEW VENTURES

Considering current depletion, three years exploration program has been prepared to conduct
aggressive exploration based on current prospect inventory.

However, additional exploration blocks are required to sustain exploration activities beyond 2018-19.
Accordingly, the Company is making concerted efforts in reviewing and interpreting the data of its nine
applications submitted to DGPC for grant of exploration licenses for due diligence and integration with
available data in order to rank them before the forthcoming bidding round. In addition, the Company is
looking for farm-in opportunity in prospective blocks with different E&P Companies and also evaluating
the data of Block-28 and Bela West with Tullow and PPL for possible farm-in opportunity, which are
categorized as high reward portfolio.

Further, in pursuit of expansion in exploration portfolios, due diligence is in progress internally to
identify potential overseas blocks that would provide opportunity for exploration.

In this effort, the Company intends to contact multinational companies operating locally for possible
farm-in opportunities in their international portfolios subject to due diligence and Board of Directors’
approval.

MARI SERVICES DIVISION (MSD)

MSD is well poised to cater for growing services requirements consisting of state of the art technology
drilling rigs, 2D/3D seismic data acquisition unit, 2D/3D seismic data processing unit by maintaining
world class quality and international oilfield standards.

Mari Seismic Unit (MSU)

MSU, established in 2012, has completed three 3D/2D projects and remains in quest to capture local
E&P market as a business priority.
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Commissioning of Sercel 508 XT (topnotch recording system), Tractor Mounted Drill Rigs (HY-
T100D), Jacrobes / Man Portable Rigs, Atlas Copco Compressors (XAVS 206C) and Cobra Combi
Jackhammers has been completed during the period Jan-Mar 2017.

MSU continues to explore new opportunities for Seismic activities in open market. In this regard, a
number of bids have been submitted to major E&P companies operating in Pakistan including 0GDCL
and PPL.

With the completion of two 3D projects (Mari 3D and Sujawal 3D) and one 2D Project (Sujawal 2D) in
record time resulting in huge savings for the Company, MSU has successfully managed to create space
for competing with world’s largest players of Seismic Industry.

At present MSU is offering fully equipped one 3D Crew (Sercel 428 XL) and one 2D Crew (Sercel 508
XT).
Mari Drilling Unit (MDU)

MDU consists of three drilling rigs; Rig Mari 1 (1500HP), Rig Mari 2 Sky Top Brewster (300 HP) and
Rig Mari 3 (2500 HP) providing the capability to drill up to the depth of 8,000 meters.

MDU has successfully completed drilling of five wells during July 2016 to March 2017 and spud two
wells in the month of March 2017 expected to be completed by April 2017.

Rig Mari 1 has completed drilling and testing of four wells namely Shahbaz X-1 exploration well,
Zarghun South -3 development well, Shaheen-1 exploration well and Bhittai-2 appraisal/development
well with depth ranging from 1150M to 1900M. Rig Mari 1 is currently drilling Bhittai-3 development
well in Mari D&P Lease.

Rig Mari 3 has successfully completed drilling and testing of Sujawal Deep-1 Exploration well to the
depth of 4100M. Subsequently, the rig was mobilized to Aqeeg-1 by end of February 2017 and the well
was spud-in on March 9, 2017 which is expected to be completed by the end of April 2017.

After the up gradation and commissioning of Rig Mari 2 (Skytop), which is expected by May 2017, the
rig would be able to drill wells up to the depth of 1000M.

MDU has drilled all the wells in record time and without Non-productive Time which is a major sign of
high quality services.

Mari Seismic Processing Center (MSPC)

Upgradation

MSPC has recently been upgraded from 24 core times processing to 256 Core time and Depth
processing facility (in Feb 2017). This would allow MSPC to provide depth processing services with
better quality and in less time period.

MSPC professionals have been sent to CGG France for acquiring training on depth imaging against the
software/hardware upgradation and the said training would be completed by the end of April 2017 after
which MSPC would be able to handle depth processing of data in house.

MSPC has recently completed 285.15 Line km reprocessing of Jhangara West and Dhunal North
blocks for evaluation of new ventures. MSPC has also completed AVO/Inversion project of 1080 sq.
km Mari 3D seismic data. The results of the processing and AVO/Inversion were well appreciated and
MSPC aspire to maintain and improve quality of services in the ongoing and future projects.

Currently, localized AVQ/Inversion of Mari 3D seismic data for Prospect 1, is in progress.
Upcoming Projects of MSPC include:
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e 700 Line km 2D Reprocessing project of Bannu West block would start in April 2017.
¢ Depth imaging project of Sujawal 3D (750 Sg. km).
¢ AVO/Inversion project of Sujawal 3D (750 Sg. km).

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Revised Guidelines for Utilization of Social Welfare Funds

DGPC Guidelines on Social Welfare Obligations have been revised in the year 2017, in which the modus
operandi has been altered for E&P Companies.

Previously the Projects were conceived and implemented by the E&P companies in consultation with
the respective DCs, whereas now a committee has been formulated which is to be chaired by the
concerned MNA and E&P companies representatives along with respective MPA, DC and Nazims, are
members of the committee.

CSR at JV Blocks and Mari Field Daharki

a) Completed Projects:
Following projects have been completed during the quarter:

¢ Construction of Primary School, Karkan (Project Cost: Rs. 7 million)
»  Construction of Water Channel, Dilwani (Project Cost: Rs. 7.1 million)

¢ Construction of two classrooms with lavatory and chain link fence around the school at
Primary School, Muhammad Siddique Manganhar (Project Cost: Rs. 2.6 million)

«  Construction of Sweet Water Pond at Haji Mandhrio (Project Cost: Rs. 1 million)
»  Rehabilitation of Rural Health Centre, Tabi Sar (Project Cost: Rs. 3 million)
«  Dispensary at MEMC Daharki (Project Cost. Rs. 12.2 Million)

b) Ongoing Projects:

Eight projects worth approximately Rs 38 million are in progress at the Company’s operated JV
blocks and Mari Field Daharki.

i) JV Blocks (Balochistan):

e Tele-Taleem (a digital distant learning initiative) is operational at Government Girls High
School, Harnai since November 2016. Through this initiative, teachers are being provided
online / distant trainings (through satellite internet) and students of classes 6th, 7th and 8th
are being taught Maths, Science and English subjects through direct learning / teaching
component of the program. (Project Cost: Rs 2.8 million)

*  Rehabilitation of Government Primary School Margat (Project Cost: Rs 3.9 Million)

¢ Rehabilitation of Government Primary School Ziarat Kach, Khost (Project Cost: Rs 4.5
million)
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ii) JV Blocks (Sindh):

Provision of water from sweet water source to two lavatories at Primary School, Muham
mad Siddique Manganhaar (Project Cost: Rs. 0.321 million)

iii) Mari Field, Daharki:

e MPCL — IBA Sukkur Scholarship Program for 12 students belonging to Mari Field area
(Project Cost: Rs. 1.6 million for FY 2016-17)

e Mari Early Education Tool (MEET) has been installed and operationalized at Shaheen High
School, village Abdul Rasheed Leghari. In the first phase, four modules (Alphabets / Letter
Recognition, Phonics, Vowels & Consonants and Learning Alphabets through stories) have
been developed and deployed in class KG. (Project Cost: Rs. 2.8 million)

e Maa Mobile has been introduced at MPCL Mother & Child Healthcare Centre, Dad Leghari,
whereby, a mother-child’s database is being maintained through the Health Management
Information System (HMIS). Critical healthcare messages to the expecting mothers
throughout various phases of their pregnancy, reminding them about their next visits to the
doctors are being communicated through Maa Mobile. Record of medicines / treatment also
being monitored through HMIS. (Project Cost: Rs. 10.9 million)
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Islamabad Lt Gen Khalid Nawaz Khan, HI (M), SE, (Retd)
April 25, 2017 Chairman
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Condensed Interim Balance Sheet (Un-Audited)

AS AT MARCH 31, 2017
(Unaudited) (Audited)

Note 31.03.2017 30.06.2016

(Rupees in thousand)

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized capital
250,000,000 (June 30, 2016: 250,000,000) ordinary shares of Rs 10 each 2,500,000 2,500,000

1,059,000,100 (June 30, 2016: 1,059,000,100) preference shares of Rs 10 each 10,590,001 10,590,001
13,090,001 13,090,001

Issued, subscribed and paid up capital 5 1,102,500 1,102,500
Undistributed percentage return reserve 6 314,633 426,867
Capital redemption reserve fund 7 10,590,001 10,590,001
Other reserves 8 10,703,431 4,846,555
22,710,565 16,965,923
NON CURRENT LIABILITIES
Long term financing 9 4,636,364 1,000,000
Deferred liabilities 10 7,261,167 6,576,575
11,897,531 7,576,575
CURRENT LIABILITIES
Trade and other payables 1 | 47,731,351 | | 34,669,221
Current maturity of long term financing | 493,469 | | 151,774
Interest accrued on long term financing | 286,421 | | 196,154
48,511,241 35,017,149
CONTINGENCIES AND COMMITMENTS 12

83,119,337 59,559,647

The annexed notes 1 to 31 form an integral part of this condensed interim financial information.

A

Lt Gen Ishfag Nadeem Ahmad, HI (M), (Retd)
Managing Director / CEO
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Condensed Interim Balance Sheet (Un-Audited)
AS AT MARCH 31, 2017

(Unaudited) (Audited)

Note 31.03.2017 30.06.2016
(Rupees in thousand)

ASSETS
NON CURRENT ASSETS

Property, plant and equipment 13 10,717,459 11,023,452
Development and production assets 14 3,741,032 3,002,063
Exploration and evaluation assets 15 10,121,453 10,084,055
Long term loans, advances, deposits and prepayments 52,560 42173
Deferred income tax asset 2,214,932 2,680,622

26,847,436 26,832,365

CURRENT ASSETS

Stores and spares 2,215,083 2,167,328
Trade debts 16 45,074,539 26,887,469
Loans, advances, prepayments and other receivables 17 1,961,020 1,542,943
Income tax paid in advance 1,088,651 1,503,388
Cash and bank balances 18 5,932,608 626,154

56,271,901 32,727,282

83,119,337 59,559,647

Qaiser Javed
Director
.
R
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Condensed Interim Profit and Loss Account (Un-Audited)

For the Nine Months Ended March 31, 2017

Three months ended

Nine months ended

Note 31.03.2017 31.03.2016 31.03.2017 31.03.2016
(Rupees in thousand) (Rupees in thousand)
Gross sales to customers 19 24,314,373 24,285,777 74,137,485 69,739,683
Gas development surcharge 5,285,990 6,637,395 17,663,063 19,307,764
General sales tax 3,434,955 3,482,243 10,511,901 9,913,579
Excise duty 453,570 420,353 1,343,605 1,252,341
Gas infrastructure development cess 8,333,432 7,927,077 24,752,981 23,620,399
Wind fall levy - 412 - 200,435
17,507,947 18,467,480 54,271,550 54,294,518
Sales - net 6,806,426 5,818,297 19,865,935 15,445,165
Royalty 894,300 727,287 2,527,530 1,955,676
5,912,126 5,091,010 17,338,405 13,489,489
Operating expenses 20 1,615,494 1,437,212 5,129,241 4,145,594
Exploration and prospecting expenditure 21 1,667,386 1,798,909 2,565,322 5,142,965
Other charges 133,123 129,303 538,044 295,724
3,416,003 3,365,424 8,232,607 9,584,283
2,496,123 1,725,586 9,105,798 3,905,206
Other (expenses) / income 22 (301,974) 325,041 (421,848) 1,006,004
Operating profit 2,194,149 2,050,627 8,683,950 4,911,210
Finance income 23 82,002 129,094 168,464 307,165
Finance cost 24 223,509 424,885 636,864 1,204,970
Profit before taxation 2,052,642 1,754,836 8,215,550 4,013,405
Provision for taxation 25 357,844 (81,931) 1,908,633 122,585
Profit for the period 1,694,798 1,836,767 6,306,917 3,890,820
Earnings per share - basic and diluted
Earnings per ordinary share (Rupees) 26 15.37 16.66 57.21 35.29
Distributable earnings per ordinary share
(Rupees) 26 1.50 1.38 4.43 411
The annexed notes 1 to 31 form an integral part of this condensed interim financial information.
Lt Gen Ishfaq Nadeem Ahmad, HI (M), (Retd) Qaiser Javed
Managing Director / CEO Director
—
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Condensed Interim Statement of Comprehensive Income (Un-Audited)
For the Nine Months Ended March 31, 2017

Three months ended Nine months ended
31.03.2017  31.03.2016  31.03.2017  31.03.2016
(Rupees in thousand) (Rupees in thousand)
Profit for the period 1,694,798 1,836,767 6,306,917 3,890,820
Other comprehensive income - - - -
Total comprehensive income for the period 1,694,798 1,836,767 6,306,917 3,890,820

The annexed notes 1 to 31 form an integral part of this condensed interim financial information.

Lt Gen Ishfag Nadeem Ahmad, HI (M), (Retd) Qaiser Javed
Managing Director / CEO Director
—
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Condensed Interim Cash Flow Statement (Un-Audited)
For the Nine Months Ended March 31, 2017

31.03.2017 31.03.2016
(Rupees in thousand)

Cash flows from operating activities

Cash receipts from customers 55,978,736 74,210,752
Cash paid to the Government for Government levies (42,147,744) (64,400,202)
Cash paid to suppliers, employees and others (8,094,984) (6,537,476)
Income tax paid (1,028,206) (1,186,551)
Net cash flow from operating activities 4,707,802 2,086,523
Cash flows from investing activities
Capital expenditure (2,909,090) (4,370,238)
Proceeds from disposal of property, plant and equipment 360 6,050
Interest received 131,630 182,024
Net cash flow from investing activities (2,777,100) (4,182,164)

Cash flows from financing activities

Long term financing received 4,000,000 1,000,000
Long term loans repaid - (332,505)
Short term running finance received - 1,000,000
Redemption of preference shares (21,941) (969,073)
Finance cost paid (45,846) (77,866)
Dividends paid (556,461) (824,913)
Net cash flow from financing activities 3,375,752 (204,357)
Net increase / (decrease) in cash and cash equivalents 5,306,454 (2,299,998)
Cash and cash equivalents at beginning of the period 626,154 4,900,635
Cash and cash equivalents at end of the period 5,932,608 2,600,637

The annexed notes 1 to 31 form an integral part of this condensed interim financial information.

Lt Gen Ishfaq Nadeem Ahmad, HI (M), (Retd) Q_aiser Javed
Managing Director / CEQ Director
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Condensed Interim Statement of Changes in Equity (Un-Audited)
For the Nine Months Ended March 31, 2017

Other Reserves

Undis- Exploration,
Issued, tributed evalua-
subscribed  percentage Capital tion and Reserve for Self Capital
and paid up return redemption  development  Mari Seis- Insurance expenditure  Profit and
capital reserve reserve fund reserve mic Unit Reserve reserve  loss account Total
(Rupees in thousand)
Balance as at June 30, 2015 (Audited) 1,102,500 395,331 1,300,000 8,240,521 422,329 - - 35,537 11,496,218
Total comprehensive income for the period:
Profit for the period - - - - - - - 3,890,820 3,890,820
Other comprehensive income - - - - - - - - -
- - - - - - 3,890,820 3,890,820
Final dividend for the year ended June 30, 2015 * - (129,838) - - - - - (35,537) (165,375)
First interim dividend for the year ended June 30,
2016 @ Rs 3 per share * ) ) ° ° ) ° ° (330.750) (330,750)
Transfer from profit and loss account to exploration, ; } } R R R
evaluation and development reserve 1,681,073 (1,681,073)
Transfer from profit and loss account to capital
redemption reserve fund 776,485 - ) - ) (776.485) °
Transfer from profit and loss account to capital R
expenditure reserve 395,400 (395,400)
Transfer from profit and loss account to reserve for ; ; ; R 584,918 R } (584,918) R
Mari Seismic Unit
Balance as at March 31, 2016 (Unaudited) 1,102,500 265,493 2,076,485 9,921,594 1,007,247 - 395,400 122,194 14,890,913
Total comprehensive income for the period:
Profit for the period - - - - - - - 2,160,635 2,160,635
Other comprehensive loss - - - - - - - (85,625) (85,625)
- - - - - 2,075,010 2,075,010
'gransfer from exploration, evaluation and ; } B (1,408,078) R B 1,408,078 R
levelopment reserve to profit and loss account
Transfer from exploration, evaluation and
development reserve to capital redemption reserve - - 8,513,516  (8,513,516) - - - - -
fund
Transfer from profit and loss account to R 161,374 B ~ R ~ . (161,374) ~
undistributed percentage return reserve
Transfer from profit and loss account to self
insurance reserve ) ) ) ) ) 100,000 ) (100,000) )
Transfer from profit and loss account to capital ; } ; R N R R
redemption reserve fund (395,400) 395,400
Transfer from reserve for Mari Seismic Unit to
profit and loss account : ) ° ° (1,007.247) N ° 1,007,247 °
Balance as at June 30, 2016 (Audited) 1,102,500 426,867 10,590,001 - - 100,000 - 4,746,555 16,965,923
Total comprehensive income for the period:
Profit for the period - - - - - - - 6,306,917 6,306,917
Other comprehensive income - - - - - - - - -
- - - - - - 6,306,917 6,306,917
Final dividend for the year ended June 30, 2016 - note 6.1 * - (112,234) - - - - - (119,291) (231,525)
First interim dividend for the year ending June 30, ; ; R R ; R R
2017 @ Rs 3 per share * (330,750) (330,750)
Balance as at March 31, 2017 (Unaudited) 1,102,500 314,633 10,590,001 - - 100,000 - 10,603,431 22,710,565

* Distribution to owners - recorded directly in equity
The annexed notes 1 to 31 form an integral part of this condensed interim financial information.

Lt Gen Ishfag Nadeem Ahmad, HI (M), (Retd) Q_aiser Javed
Managing Director / CEO Director

m Mari Petroleum Company Limited



NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
For the Nine Months Ended March 31, 2017

1. LEGAL STATUS AND OPERATIONS

Mari Petroleum Company Limited (“the Company”) is a public limited company incorporated in Pakistan on
December 4, 1984 under the Companies Ordinance, 1984. The shares of the Company are listed on the Pakistan
Stock Exchange Limited. The Company is principally engaged in exploration, production and sale of hydrocarbons.
The registered office of the Company is situated at 21 Mauve Area, 3rd Road, G-10/4, Islamabad.

2. STATEMENT OF COMPLIANCE

This condensed interim financial information of the Company for the nine months period ended March 31, 2017 has
been prepared in accordance with the requirements of the International Accounting Standard 34 “Interim Financial
Reporting” and provisions of and directives issued under the Companies Ordinance, 1984. In case requirements
differ, the provisions or directives issued under the Companies Ordinance, 1984 shall prevail. The condensed interim
financial information should be read in conjunction with the financial statements for the year ended June 30, 2016,
which have been prepared in accordance with approved accounting standards as applicable in Pakistan.

3. ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of this condensed interim
financial information are the same as those applied in the preparation of the financial statements for the year ended
June 30, 2016, except for the adoption of new and amended standards which became applicable for the current
reporting period. The adoption of these standards does not have any material impact on the condensed interim
financial information other than in presentation and disclosures related to the annual financial statements for the year
ending June 30, 2017.

4.  REVISION IN MARI WELLHEAD GAS PRICE FORMULA

The previous gas price mechanism for Mari field was governed by Mari Gas Well Head Price Agreement (“the
Agreement”) dated December22, 1985 between the President of Islamic Republic of Pakistan and the Company. Effective
July 1, 2014, the Agreement has been replaced with revised Mari Wellhead Gas Price Agreement (2015) (“Revised
Agreement”) dated July 29, 2015 in line with the Economic Coordination Committee (ECC) decision explained below:

Effective July 1, 2014, the cost plus wellhead gas pricing formula was replaced with a crude oil price linked formula
which provides a discounted wellhead gas price to be gradually achieved in five years from July 1, 2014. Mari field
wellhead gas price for the year has been determined in line with the revised formula as approved by ECC. The revised
formula provides dividend distribution to be continued for next ten years in line with the previous cost plus formula.
Accordingly, the shareholders are entitled to a minimum return of 30%, net of all taxes, on shareholders’ funds which
is to be escalated in the event of increase in the Company’s gas or equivalent oil production beyond the level of
425 MMSCFD at the rate of 1%, net of all taxes, on shareholder’s funds for each additional 20 MMSCFD of gas or
equivalent oil produced, prorated for part thereof on annual basis, subject to a maximum of 45%. Any residual profits
for the next ten years are to be reinvested for exploration and development activities in Mari as well as outside Mari
field.

For the 3rd Quarter Ended March 31,2017 &Y



(Unaudited) (Audited)
Note 31.03.2017 30.06.2016

(Rupees in thousand)

5. ISSUED, SUBSCRIBED AND PAID UP CAPITAL
24,850,007 (June 30, 2016: 24,850,007) ordinary shares of Rs

10 each issued for cash 248,500 248,500

11,899,993 (June 30, 2016: 11,899,993) ordinary shares of Rs

10 each issued for consideration other than cash 119,000 119,000

73,500,000 (June 30, 2016: 73,500,000) ordinary shares of

Rs 10 each issued as bonus shares 5.1 735,000 735,000
1,102,500 1,102,500

5.1 Pending resolution of issue relating to deduction of withholding tax on issuance of bonus shares, 608,364 bonus
shares have not been issued as at March 31, 2017 (June 30, 2016: 608,364).

6. UNDISTRIBUTED PERCENTAGE RETURN RESERVE

(Unaudited) (Audited)
Nine months ended Year ended
Note 31.03.2017 30.06.2016

(Rupees in thousand)

Opening balance 426,867 395,331
Final dividend for the year ended:

June 30, 2016 6.1 (112,234) -

June 30, 2015 - (129,838)
Transferred from profit and loss account - 161,374
Closing balance 314,633 426,867

6.1 The Board of Directors in its meeting held on August 11, 2016 had proposed a final cash dividend for the year
ended June 30, 2016 @ Rs 2.10 per share amounting to Rs 231.525 million which was subsequently approved
by the shareholders in Annual General Meeting held on September 27, 2016. Out of this, Rs 112.234 million has
been appropriated out of undistributed percentage return reserve while the balance amount of Rs 119.291 million
represents undistributed guaranteed return for the year ended June 30, 2016.

6.2 The amount held in this reserve represents the balance of the percentage return reserve on Shareholders’ Funds as
referred to in the Revised Agreement.

m Mari Petroleum Company Limited



(Unaudited) (Audited)
Nine months ended  Year ended
31.03.2017 30.06.2016

(Rupees in thousand)
7. CAPITAL REDEMPTION RESERVE FUND

Opening Balance 10,590,001 1,300,000
Transferred from profit and loss account - 776,485
Transferred from exploration, evaluation and development reserve - 8,513,516
Closing Balance 10,590,001 10,590,001

7.1 This reserve has been created against redemption of redeemable preference shares in the form of cash to the
preference shareholders.

(Unaudited) (Audited)
31.03.2017 30.06.2016

(Rupees in thousand)

8. OTHER RESERVES
Self insurance reserve 8.1 100,000 100,000
Profit and loss account 8.2 10,603,431 4,746,555
10,703,431 4,846,555

8.1 SELF INSURANCE RESERVE

The Company has set aside a specific reserve for self insurance of general assets, vehicles and personal accident for
security personnel.

8.2 PROFIT AND LOSS ACCOUNT
The amount of Rs 10,603.431 million (June 30, 2016: Rs 4,746.555 million) represents the following:

(Unaudited) (Audited)
31.03.2017 30.06.2016

(Rupees in thousand)

8.2.

-—

Distributable balance
Undistributed return 488,059 119,291

This represents guaranteed return @ 42.55% per annum on shareholders’ funds for nine months ended March
31,2017 (March 31, 2016 @ 40.32%).

(Unaudited) (Audited)
31.03.2017 30.06.2016

(Rupees in thousand)
8.2.2 Unappropriated balance 10,115,372 4,627,264

For the 3rd Quarter Ended March 31,2017 B



(Unaudited) (Audited)
31.03.2017 30.06.2016
9 LONG TERM FINANCING
Long term loans
Loan for infill wells 9.1 1,000,000 1,000,000
Loan for exploration and development projects 9.2 4,000,000 -
5,000,000 1,000,000
Less: current maturity (363,636) -
4,636,364 1,000,000

9.1 Along term finance facility amounting to Rs 1,000 million has been availed from MCB Bank Limited for financing
four infill wells in Mari D&P Lease Area (Habib Rahi Limestone Reservoir). The entire amount of facility was
drawn on December 31, 2015. Mark-up was payable semi-annually in arrears on the outstanding facility amount
at six months KIBOR + 0.15% per annum. The mark-up rate has been revised downward to six months KIBOR
+ 0.10% per annum from December 31, 2016.The effective mark-up rate for the period ended March 31, 2017
was 6.24% (June 30, 2016: 6.67%) per annum. The loan is repayable in ten equal semi-annual installments after
two years grace period from the date of first disbursement. The loan is secured by a pari passu charge by way
of hypothecation over all present and future current and fixed assets (excluding land and building, petroleum
reconnaissance and exploration licenses and development leases) of the Company amounting to Rs 1,334
million.

9.2 A long term finance facility amounting to Rs 9,000 million has been arranged from Habib Bank Limited for
financing exploration and developmental projects to be carried out in various fields/blocks. An amount of Rs 4,000
million has been availed from the facility till March 31, 2017. Mark-up is payable semi-annually in arrears on the
outstanding facility amount at six months KIBOR + 0.05% per annum. The effective mark-up rate for the period
ended March 31, 2017 was 6.10% (June 30, 2016: NIL) per annum. The loan will be repayable in eleven equal
semi-annual installments after six months grace period from the date of first disbursement. The loan is secured
by a pari passu hypothecation charge and floating charge over all present and future current, movable and fixed
assets (excluding land and building, petroleum reconnaissance and exploration licenses and development leases)
of the Company amounting to Rs 12,000 million.

(Unaudited) (Audited)
31.03.2017 30.06.2016

(Rupees in thousand)

10. DEFERRED LIABILITIES

Provision for decommissioning cost 6,602,365 5,955,235
Provision for employee benefits - unfunded 469,366 447,409
Provision for compensated leave absences 185,522 149,059
Deferred income 3,914 24,872
7,261,167 6,576,575

—
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(Unaudited) (Audited)
31.03.2017 30.06.2016

(Rupees in thousand)

11. TRADE AND OTHER PAYABLES

Creditors 938,800 907,989
Accrued liabilities 2,273,486 2,491,103
Joint operating partners 457,856 680,531
Retention and earnest money deposits 50,480 49,261
Gratuity funds 141,945 1,513,578
Gas development surcharge 5,934,959 5,823,126
General sales tax 4,402,570 3,105,435
Excise duty 157,840 151,447
Gas infrastructure development cess 31,779,947 18,570,635
Royalty 50,611 23,947
Workers' welfare fund 1,077,715 977,351
Workers' profit participation fund 437,680 353,170
Unclaimed dividend 18,198 10,140
Unpaid dividend 9,264 11,508

47,731,351 34,669,221

12 CONTINGENCIES AND COMMITMENTS

121  Contingencies
Indemnity bonds given to Collector of Customs against duty concessions on import of vehicles amounted to Rs
5.23 million (June 30, 2016: Rs 5.23 million).
(Unaudited) (Audited)
31.03.2017 30.06.2016
(Rupees in thousand)

12.2  Commitments
Capital expenditure:

Share in joint operations 4,120,102 6,091,496
Mari field, Mari Seismic Unit and Rigs 1,498,211 212,269
5,618,313 6,303,765

—
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(Unaudited) (Audited)
Nine months

ended Year ended
31.03.2017 30.06.2016

(Rupees in thousand)

13. PROPERTY, PLANT AND EQUIPMENT

Opening book value 10,309,547 9,178,521

Movement during the period / year:

Additions 367,503 1,166,956

Tangible assets of Sujawal field transferred from exploration and evaluation

assets - 1,311,040

Revision due to change in estimates of decommissioning costs = (1,743)

Written down value of disposals (1,625) (170,000)

Depreciation charge for the period / year (1,069,226) (1,175,227)
(703,348) 1,131,026

9,606,199 10,309,547
Add: Capital work in progress 1,111,260 713,905
Closing book value 10,717,459 11,023,452
14 DEVELOPMENT AND PRODUCTION ASSETS

Opening book value 3,002,063 2,187,715

Movement during the period / year:

Additions 1,001,524 305,295

Leftover inventory transferred to stores and spares - (39,381)

Well cost transferred from exploration and evaluation assets - 834,567

Revision due to change in estimates of provision for decommissioning cost - (28,419)

Amortization charge for the period / year (262,555) (257,714)
738,969 814,348

Closing book value 3,741,032 3,002,063

—

Mari Petroleum Company Limited




(Unaudited) (Audited)
Nine months
ended Year ended
31.03.2017 30.06.2016
15 EXPLORATION AND EVALUATION ASSETS (Rupees in thousand)
Opening book value 10,084,055 9,399,602
Movement during the period / year:
Additions 1,476,634 4,752,802
Left over inventory transferred to stores and spares (35,926) (259,934)
Well cost transferred to development and production assets - (834,567)
Tangible assets of Sujawal field transferred to Property, Plant and Equipment - (1,311,040)
Revision due to change in estimates of provision for decommissioning cost - (31,664)
Impairment of well cost - (968,835)
Cost of dry and abandoned wells written off (1,334,990) (417,461)
Depreciation charge for the period / year (68,320) (244,848)
37,398 684,453

10,121,453 10,084,055

16 TRADE DEBTS
Due from related parties - considered good

Central Power Generation Company Limited 2,652,451 2,548,887
Foundation Power Company Daharki Limited 3,368,156 2,952,921
Fauji Fertilizer Company Limited 9,666,823 1,566,979
Sui Southern Gas Company Limited 969,212 1,152,835
Sui Northern Gas Pipelines Limited 175,895 197,590

16,832,537 8,419,212

Due from others - considered good

Engro Fertilizer Limited 3,697,219 719,451
Fatima Fertilizer Company Limited 23,336,486 16,678,152
Byco Petroleum Pakistan Limited 614,192 614,192
National Refinery Limited 35,136 25,962
Attock Refinery Limited 369,640 352,795
Pakistan Refinery Limited 48,567 17,363
Western Power Company (Private) Limited 57,248 19,869
Pak Arab Refinery Limited 11,139 40,473
Petrosin CNG (Private) Limited 72,375 -

45,074,539 26,887,469

16.1Trade debts due from related parties and trade debts due from others are net of provision for doubtful debts
amounting to Rs 238 million (June 30, 2016: Rs 238 million) and Nil (June 30, 2016: Rs 23.61 million) respectively.

For the 3rd Quarter Ended March 31,2017 &



(Unaudited) (Audited)
31.03.2017 30.06.2016
17 LOANS, ADVANCES, PREPAYMENTS AND OTHER RECEIVABLES (Rupees in thousand)
Due from related parties
Interest accrued - Askari Bank Limited - 74
Due from others
Loans and advances 820,252 515,114
Receivables from joint operating partners 890,255 922,342
Short term prepayments 185,621 80,193
Interest accrued 15,505 3,887
Others 49,387 21,333
1,961,020 1,542,943

18 CASH AND BANK BALANCES

Cash and bank balances include Rs 2,752.16 million (June 30, 2016: Rs 271.35 million) held with Askari Bank
Limited, a related party.

Running finance facility

A running finance facility of Rs 2,000 million was arranged with MCB Bank Limited for meeting working
capital requirements and operating expenses. This facility was curtailed to Rs 1,000 million from December
20, 2016. The facility was utilized from time to time during the first quarter of the period ended March 31,
2017. Mark-up for the said facility is to be paid quarterly on the outstanding balance availed at one month
KIBOR + 0.10% per annum. The effective mark-up rate for the period ended March 31, 2017 was 6.31%
(June 30, 2016: 6.59%) per annum. The entire amount of the availed facility is to be adjusted from time to
time, atleast once in a year for three consecutive days. The facility is secured by a pari passu charge by way
of hypothecation over all present and future current and fixed assets (excluding land and building, petroleum
reconnaissance and exploration licenses and development leases) of the Company amounting to Rs 2.667

billion.
Three months ended Nine months ended
31.03.2017 31.03.2016  31.03.2017  31.03.2016
(Rupees in thousand) (Rupees in thousand)
19 GROSS SALES TO CUSTOMERS
Sale of:
Gas 191 23,639,271 23,960,002 72,330,253 68,209,950
Crude 0il 19.2 567,459 260,172 1,549,193 1,233,651
Less: Transportation charges 28,825 7,283 80,622 38,449
538,634 252,889 1,468,571 1,195,202
Condensate 19.3 132,201 68,812 328,013 330,283
Less: Transportation charges 2,336 2,615 11,226 21,938
129,865 66,197 316,787 308,345
LPG 19.4 - 430 - 1,371
Own consumption 6,603 6,259 21,874 24,815

24,314,373 24,285,777 14,137,485 69,739,683

ﬁ Mari Petroleum Company Limited



Note Three months ended Nine months ended
31.03.2017 31.03.2016  31.03.2017  31.03.2016
(Rupees in thousand) (Rupees in thousand)
19.1 This represents sale of gas as per
detail below:
Mari Field 21,828,432 22,669,982 67,225,939 64,355,804
Sujawal block 1,201,646 792,406 3,602,441 2,407,201
Hala block 234,490 303,046 793,896 796,858
Sukkur block 11,886 15,018 41,916 50,880
Kohat block 20,475 - 20,475 -
Karak block 66,077 16,552 129,101 44,964
Zarghun block 276,265 162,998 516,485 554,243
23,639,271 23,960,002 72,330,253 68,209,950
19.2 This represents sale of crude oil as
per detail below:
Karak block 511,641 203,947 1,370,966 906,587
Ghauri block 55,818 56,225 178,227 327,064
567,459 260,172 1,549,193 1,233,651
19.3 This represents sale of condensate
as per detail below:
Mari Field 22,841 11,456 63,502 66,619
Sujawal block 94,773 50,791 229,887 217,207
Hala block 12,891 5,946 31,265 42,335
Zarghun block 1,696 619 3,359 4,122
132,201 68,812 328,013 330,283

19.4 This represents sale of LPG from Hala block.

19.5 Sale of gas includes sale from Mari field, Sukkur, Sujawal, Zarghun and Hala block invoiced on provisional prices.
There may be adjustment in gross sales upon issuance of final wellhead prices notification by Qil and Gas
Regulatory Authority (OGRA).
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Three months ended Nine months ended
31.03.2017  31.03.2016  31.03.2017 31.03.2016
20. OPERATING EXPENSES (Rupees in thousand) (Rupees in thousand)

Salaries, wages and benefits 719,331 739,206 2,271,402 2,084,186
Employee benefits 60,116 51,882 180,681 154,266
Rent, rates and taxes 8,083 1,997 29,920 20,995
Legal and professional services (1,072) 10,738 10,121 177,701
Fuel, light, power and water 23,460 22,659 75,259 80,925
Maintenance and repairs 92,652 72,993 261,769 168,991
Insurance 13,185 12,280 39,548 37,295
Depreciation 232,112 182,888 690,734 585,702
Amortization 78,976 42,139 262,555 115,211
Employees medical and welfare 106,169 64,914 235,714 188,355
Field and other services 240,348 127,907 698,520 454,851
Travelling 13,049 21,877 49,417 41,713
Communications 4,449 3,270 10,964 12,649
Printing and stationery 3,073 2,383 14,038 12,357
Office supplies 4,540 3,192 10,959 7,847
Technical software 22,655 10,012 47,351 21,099
Auditor’s remuneration and tax services 4,164 31 5,526 4,074
Mobile dispensary and social welfare 36,358 39,171 114,006 93,481
Training 35,341 25,288 74,088 60,335
Reservoir study and production logging - 5,431 - 5,431
Advertisement 1,818 144 3,412 5,186
Books and periodicals 166 191 497 687
Public relations and social activities 1,951 6,373 9,241 10,301
Directors’ fee and expenses 1,580 4,733 7,085 9,815
Freight and transportation 1,645 1,867 3,812 5,192
Subscriptions 67 1,096 7,235 2,617
Sukkur block 9,262 9,273 27,131 26,423
Ghauri block 18,388 26,157 75,403 88,547
Hala block 48,375 34,796 178,869 127,881
Kohat block (775) 207 895 778
Karak block 77,559 112,286 236,691 191,200
Sujawal block 9,482 69,408 210,634 166,125
Zarghun block 28,675 45,313 110,593 119,446
Provision for doubtful debts - 1,572 (23,614) (73,146)
Miscellaneous 18,878 3,744 24,758 9,232
1,914,060 1,757,418 5,961,214 5,017,748

Less: Recoveries from joint operating partners 298,566 320,206 831,973 872,154

1,615,494 1,437,212 5,129,241 4,145,594
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Three months ended Nine months ended
31.03.2017 31.03.2016  31.03.2017 31.03.2016
Note (Rupees in thousand) (Rupees in thousand)
21. EXPLORATION AND PROSPECTING

EXPENDITURE
Mari Field
3D seismic data acquisition - (6,913) 24,226 1,570,098
Joint Operations
Prospecting expenditure 332,396 967,653 | | 1,206,106 2,361,119
Cost of dry and abandoned wells written off 1,334,990 33,746 | | 1,334,990 407,325
Impairment of well cost - 804,423 - 804,423

1,667,386 1,805,822 2,541,096 3,572,867
1,667,386 1,798,909 2,565,322 5,142,965

22. OTHER (EXPENSES) / INCOME
Mari Seismic Unit (loss) / income - net 22.1 (146,913) 291,003 (218,989) 860,174

Rig (loss) / income - net 22.2 (141,581) 48,148 (180,983) 153,139
Mari Seismic Data Processing Unit loss - net  22.3 (15,408) (17,475) (32,168) (31,908)
Line heaters rental income 1,569 1,887 4,707 12,753
Gain / (loss) on disposal of property and

equipment (1,265) - (1,265) 5,769
Miscellaneous 1,624 1,478 6,850 6,077

(301,974) 325,041 (421,848) 1,006,004

22.1 Break-up of Mari Seismic Unit (loss) /
income - net is as follows:

Income:
Mari Seismic Unit income - 631,259 241,471 2,203,005
Income on bank deposits 205 986 1,185 3,289

205 632,245 242,656 2,206,294
Less: Expenses

Operating expenses 74,930 266,532 244,969 1,032,895
Depreciation of property and equipment 72,184 74,677 216,641 218,625
Loss on disposal of fixed assets - - - 94,544
Bank charges 4 33 35 56

147,118 341,242 461,645 1,346,120
(146,913) 291,003  (218,989) 860,174

For the 3rd Quarter Ended March 31,2017 &



Three months ended

Nine months ended

31.03.2017

31.03.2016

31.03.2017

31.03.2016

(Rupees in thousand)

22.2 Break-up of Rig (loss) / income - net is as follows:

(Rupees in thousand)

Income:
Rig rental income (19,491) 348,298 143,677 1,276,021
Less: Expenses
Operating expenses | 102984 || 210461 || 275844 | | 882,209
Depreciation of property and equipment | 19106 || 89689 | | 48816 | 240,673
122,090 300,150 324,660 1,122,882
(141,581) 48,148 (180,983) 153,139
22.3 Break-up of Mari Seismic Data Processing Unit -
net is as follows:
Income:
Mari Seismic Data Processing Unit income 9,868 9,868 6,269
Less: Expenses
Operating expenses (net of recoveries from joint ‘ ‘ ‘ ‘ ‘ ‘ ‘
operating partners) 20,471 11,893 27,619 24,303
Depreciation of property and equipment | 4,805 | | 5,582 | | 14,417 | | 13,874
25,276 17,475 42,036 38,177
(15,408) (17,475) (32,168) (31,908)
23. FINANCE INCOME
Income on bank deposits 62,514 61,914 141,989 178,811
Interest income on delayed payments from
Foundation Power Company Daharki Limited - 41,303 - 129,509
Exchange (loss) / gain 19,488 25,877 26,475 (1,155)
82,002 129,094 168,464 307,165
24. FINANCE COST
Profit on redeemable preference shares - unsecured - 272,689 - 758,180
Mark-up on long term financing - secured 62,677 18,577 124,498 28,023
Mark-up on short term running finance - secured - 360 11,615 360
Unwinding of discount on provision for
decommissioning cost 160,047 132,892 480,141 398,674
Interest on Workers’ Profit Participation Fund - 17,765 18,295
Bank charges 785 367 2,845 1,438
223,509 424,885 636,864 1,204,970

m Mari Petroleum Company Limited




25.

26.

21.

28
28.1

Three months ended

Nine months ended

31.03.2017  31.03.2016

31.03.2017 31.03.2016

(Rupees in thousand)

(Rupees in thousand)

PROVISION FOR TAXATION
Current 235978 382,602 1,442,944 644,546
Deferred 121,866  (464,533) 465,689 (521,961)

357,844  (81,931) 1,908,633 122,585

Three months ended

Nine months ended

31.03.2017  31.03.2016

31.03.2017 31.03.2016

EARNINGS PER SHARE - BASIC AND DILUTED

Profit for the period (Rupees in thousand) 1,694,798 1,836,767 6,306,917 3,890,820
Distributable earnings (Rupees in thousand) 165,515 152,030 488,059 452,944
Number of shares outstanding (in thousand) 110,250 110,250 110,250 110,250
Earnings per ordinary share (in Rupees) 15.37 16.66 57.21 35.29
Distributable earnings per ordinary share (in Rupees) 1.50 1.38 4.43 411

TRANSACTIONS WITH RELATED PARTIES

Gross sale to related parties is as follows:
Foundation Power Company Daharki Limited (FPCDL)
Fauji Fertilizer Company Limited
Central Power Generation Company Limited
Sui Southern Gas Company Limited
Sui Northern Gas Pipelines Limited
Foundation Gas
Line heaters rental income - FPCDL
Interest income on delayed payments - FPCDL
Interest income on bank accounts - Askari bank limited
Provision for doubtful debts - FPCDL
Remuneration of chief executive and key management personnel
Contribution to funded employee benefit plans

OPERATING SEGMENTS
Basis of segmentation

Nine months ended
31.03.2017 31.03.2016

(Rupees in thousand)

5,189,712 5,588,986
20252155 32,152,714
8,739,303 1,939,413
4,935,246 3,781,984
1,969,502 2,172,994
2 1,371
4,707 12,753

- 129,509
82,275 153,063

- (73,146)
3,000,614 2,334,562
189,539 162,666

The Company has following three strategic divisions based on the main types of activities, which are considered its

reportable segments:

i) Exploration and Production
ii)  Mari Seismic Unit

i) Mari Drilling Unit

For the 3rd Quarter Ended March 31, 2017 B



28.2 Information about reportable segments

Information related to each reportable segment is set below. Segment profit / (loss) before tax is used to measure
performance because management believes that this information is the most relevant in evaluating the results of
the respective segment. Accordingly, information about segment assets and liabilities is not presented.

Exploration Mari Mari
and Seismic Drilling Total
Production Unit Unit

Nine months ended March 31, 2017

Revenue from external customers 74,137,485 - 143,677 74,281,162
Inter-segment revenue - 241,471 1,192,366 1,433,837
74,137,485 241,471 1,336,043 75,714,999

Operating expenses 4,175,952 244,969 894,721 5,315,642
Depreciation and amortization 953,289 216,641 215,754 1,385,684
Cost of dry and abandoned wells written off 1,334,990 - - 1,334,990
Other income / (expenses) (21,876) - - (21,876)
Finance income 168,464 1,185 - 169,649
Finance cost 636,864 35 - 636,899
Profit / (loss) before taxation 8,615,522 (218,989) 225,568 8,622,101

Nine months ended March 31, 2016

Revenue from external customers 69,739,683 - 471,097 70,210,780

Inter-segment revenue - 2,203,005 804,924 3,007,929
69,739,683 2,203,005 1,276,021 73,218,709

Operating expenses 3,444,681 1,032,895 882,209 5,359,785
Depreciation and amortization 700,913 218,625 240,673 1,160,211
Impairment of well cost 804,423 - - 804,423
Cost of dry and abandoned wells written off 407,325 - - 407,325
Other income / (expenses) (7,309) (94,544) - (101,853)
Finance income 307,165 3,289 - 310,454
Finance cost 1,204,970 56 - 1,205,026
Profit / (loss) before taxation 3,000,092 860,174 153,139 4,013,405

ﬂ Mari Petroleum Company Limited



28.3 Reconciliation of segments’ revenue and profit before taxation
31.03.2017 31.03.2016
(Rupees in thousand)

i) Revenue from reportable segments 75,714,999 73,218,709
Elimination of inter-segment revenue - Mari Drilling Unit (1,192,366) -
Revenue of the Company 74,522,633 73,218,709

Revenue of the Company comprises:

- Gross sales to customers 74,137,485 69,739,683

- MSU - other income 241,471 2,203,005

- Rig - other income 143,677 1,276,021

74,522,633 73,218,709

ii) Profit before taxation from reportable segments 8,622,101 4,013,405
Elimination of inter-segment profit - Mari Drilling Unit (406,551) -

Profit before taxation of the Company 8,215,550 4,013,405

28.4 Other information
Revenue from external customers for products of the Company is disclosed in note 19.

Revenue from major customers of the Company constitutes 97% of the total revenue during the period ended
March 31, 2017 (March 31, 2016: 98%).

29.  DISCLOSURE REQUIREMENTS FOR ALL SHARES ISLAMIC INDEX

Following information has been disclosed with reference to circular no. 14 of 2016 dated April 21, 2016, issued
by the Securities and Exchange Commission of Pakistan relating to “All Shares Islamic Index”.

Description Explanation

i) Loans and advances - Asset Non-interest bearing

ii) Deposits - Asset Non-interest bearing

iii) Long term financing - Liability Interest bearing

iv) Segment revenue Disclosed in note 28

V) Relationship with banks having Islamic Following is the list of banks with which the Company has a
windows relationship with Islamic window of operations:

1. Askari Bank Limited - Islamic Banking Services
2. Bank Alfalah Limited (Islamic)
3. Meezan Bank Limited

Rupees in thousand

vi) Bank balance as at March Placed under interest arrangement 4,957,426
31,2017 Placed under Shariah permissible arrangement 973,378
5,930,804

vii)  Interestincome on bank deposits .
for the period ended March 31, 2017 Placed under interest arrangement 137,381
Placed under Shariah permissible arrangement 5,793
143,174

—
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viii) All sources of other income Disclosed in note 22
ix) Exchange gain Earned from actual currency fluctuations
Disclosures other than above are not applicable to the Company.

30 CORRESPONDING FIGURES
Following changes have been made in corresponding figures to conform to current period’s presentation:
(Rupees in thousand)
Profit and loss account

Amount reclassified to “Rig - net” in “Other income” from “Allied services” in “Operating 24,441
expenses”
Amount reclassified to “Finance income” from “Exchange loss” in “Finance cost” 1,155

31  DATE OF AUTHORIZATION FOR ISSUE

This condensed interim financial information was authorized for issue by the Board of Directors of the Company
on April 25, 2017.

Lt Gen Ishfag Nadeem Ahmad, HI (M), (Retd) Qaiser Javed
Managing Director / CEO Director
| —

ﬂ Mari Petroleum Company Limited



For the 3rd Quarter Ended March 31, 2017 &



(o282 L1 0t
Z(HMIS) e Esbuty « Lol r KLUl S 625 2 IMPCLE U6 ¥
SPoend s po st B szl b6 A1 b "_%éuﬂﬂm(u@;")}g Y-
Lelb G L e (gind P8l I #L 5L Se Jpleae i
SIS bt 2 SEHMIS S U Bt St bt e e /505 b
(21092081 Bk

L

4»&/‘;»/&%{ e f eI S e St /LWJﬂt&ﬁng:mer&fﬁﬁLJ AL 215 3T5
-Ll’/.u')..?/uq’/.ﬁbbLg.,Jchji/é/ﬁf&/@ib%bﬂéﬁg}@é‘cﬂg

GANSIRICSA) I bW 2 e
L E

ATewe
#2017} 4 25

m Mari Petroleum Company Limited



CSRU 3Bl BV

e u/Uj (a

(Lot 1AL A0kdEg /o

(?Ludé7.1.:/@d/_")f?l/?)ﬁ.?d//u:&l}5 .

(2.6 Ao v\ Sl N Jue b JF S, @

(e 1Bl el (Lt 2l @

(43N i) A oS pds @

(12227002218 5358 MEMC

6l (b
e et S T s 38 ?JI,CI/?(G»LJ/;HQU/"L/}IJL.JVL&{

(U2 DRIV (i

A Gl U QL E QA2 e 2016 i Sk (LISFA ) A

KL oz PTG Fnle Gl S e 5 Qb (A TS AL AT 12 5L

J_b,gw?)-ugugaugu:wdzﬁ,u/ylu*’g/aj.ﬂz:rwj@l/@’iv,aé(VCN;/
(L2821

(%uuf‘s.gcﬁuf.b{?l{)baK/Uﬁj/l/?wf °
(o4 5Ll bl FS Ayl o

ISRV G
(0321 W01 AU L QL &t 2GRS A1, @

Sesabsal G

Bteg 1.6 I BT GMPCLABAL £ 120 0, Fe 3kl s
(2016-17J1-

Jpsia gt de pdr o (USSR JE GL e L TR MEET) K3 S 0iisi o
Lz by teslaKG s LA (SR L pilfn g S i)

For the 3rd Quarter Ended March 31, 2017 ﬂ



(MSPC) ALl ty L §i

«ﬁ»ﬁ/@—’

SMSPC 1, -(2017U4 6 )b G A 81 sl Bty 2564 _Ersf 24 S JEMSPC
bl S L P pe o S e s S A e

el S P o 38 il s L S §1 s e bE A JCGGA fisls 2 L MSPC
-JLWJGLL/J@L@%J%J QfJJMSPCMLLﬁQ/J‘i@'TLZM 7y

e Y By 8 12871285 150 U 5 Dhunal fPss1 shangard.éx Ut 5 Jb MSPC
AVO sl Ersy - P S+ Inversion/ AVO S &5 L-3D 2L 24T » 10807 MSPC
SH AL E N oy S L S oS MSPC A ET St Pt S L0 Inversion

G

,+g/n(K4Inversior/AVO£ t:‘..C’.“3Dd/"L;3;’|&

—r S staut Ui TZMSPC

K 2017 IEL B § R EATO S e @
L1, Gkl O T5003D U @
¢,§?I4Inversion/AVOK(}'f}Kd/750)3DJ:(;" °

(CSR)SMss 38k Skas¥

Jr et Qe P Lo S5 8L amee Be

34 L B8P e (U B8 E 2017k 51y Uil DGPC I e KA St Gl
~ Wbl ak

< IS JEH G B ST S A s L e DCs 367U ESP U
-Zunu&lzid’:‘:ﬂ(gb;lLfdﬁ‘:_igéf»'l;&b‘?;/uéug';{ E&P I S e S san S

n Mari Petroleum Company Limited



S B UG PPLAOGDCLU s’ EGP

J}'Z;’é&de’{uﬁéiL/Jfgjffcuof/@//(ZDJ}[?“),!‘:’ZD.Q/’I(3Ddﬁl;“/}l3Ddﬁ){_}‘?3D»
e Sl B IAL bt il e Us i $ el i Ll MSU-—e

-9&4/)J*2(Serce| 508 XTy., 2D{Ls/(Sercel 428 XLy.” 3DLIMSUSLT

(MDU)22y 3524

36 Lo sI(HP300) 21z b JE- 2050 L (1500HP) 160 LUt P Jy 05 MDU
eI LSS Ui e 31 48,0000 £ -y JE(HP2500)

A 320178 A sie S SSALL Q6§ Ui Bl eind 201784 201642 MDU
K P 2017 ke

1l 3673 A5 0 ¥ A1t Ut P UL ot i S S s 18,
SAS BTG S F21900 2115001/ S Pes SEUF KL h7 b2 Jbs s ¥ ke
e Sy UL (L 3 St D8P

Sl e 24100014 Jw#&?m; eSS I eSS 1ogaiblr 36
b P BIL 201 1 p2 B0 201 T QUL I IUTEA 6,1 5 912 201 T80 S

6L SIS ER 10000 e CUt2017 2t & 2 S Lo 2 S (b (en2gi S
_JL{m

e Je et s $12e Y e a3 K683 MDU

For the 3rd Quarter Ended March 31,2017 &Y



Vgt Kff

LWL S SIS S tonr S e VW, £ Ju Gy e f o nzl A fosiy
WELF AN Lo L3S oS S ot £201819 )b G 6L Jirfit
S T ke SIS o S s e 03 L U150 I/ i DGPCL L & L Jwrd
ptsu:ﬂ;@ivéwgf E&Pﬁ&{wwéw-ugd/wa,yﬂuuz.ufétzﬁ.,g%%céra:
Gl Ll 28 S AL 13 mbd £ Eihsk L e ot S Er3I2L
el

e PGS b My by bbb Soe Gl SFTFL L s 8 WEW L o st
LSl Lo

,»K/?deéiévd/guKL,oLs;,@:5'/d|}uwfui’il/£d/k>&}f/’uw’ S L A
- § /o)'/lKL/j@'/cugﬁ&LdbL/

(MSD) %2538
Zesd+3D/ 2D:)?A-é/f‘j%(ﬁ)b?&gdﬁ(ﬁ%/?/y/}bﬁééé‘fcuﬁl’i}Ln 2 4L s, MSD
e b e BT A AL FIUla g Sy a5 3D/ 2D g6 v

(MSU) &ty 1§20
Sed E&P/?ub&ff}d,g,m,@.Q/qu"&'gzo/ DL F AT S 220120 G¥ MSU
e UL LA e L

~3%J"56/JMUJ>’ ”bfyrgc.d/';@.yu’/))Z:ZO'l eS8
Sercel 508 XT (topnotch recording system), Tractor Mounted Drill Rigs (HYT100D),
Jacrobes / Man Portable Rigs, Atlas Copco Compressors (XAVS 206C) and Cobra

Combi Jackhammers

Sudbl It ot Uie WL L8 Sl Eve £ uy:/;vﬁz“ui‘ 2ILE Msu

n Mari Petroleum Company Limited



S
sk bt ord LU Lt L 2D 2K 019,50 K Fu308L P
~E LU bt U3 S e Sl

Sy

K6 Bty (b3 (3D KT 2320 e A F15t e b e MUK 13 (2D K 1241
U B £ L S EEPSTMIL (3 2D (o Ut A Bl b3 L OGDCL
RNV g -6t L b TS b S5 6 S50 Ler3Ds2D e
gt d U B § 3 L 3D P e Gt e A

J&M,Juﬂ

OGDCLF AL AL e 3§ Saabr S S AL 4520 MPCL=SF 2 DGPC
e YL L& S A 2017620 A Fe b pEudis L
u»b:fﬁJV,{?ér.Zm7@/1.31u’gzf,Jﬁ‘yéMPCLﬁ{@%/OCM/TCM%LJ&d/"’uk
e P S L e aolilpd bl 2017 JF 2SS Sy L L il

JU:JJJ:DU’

6 (DOA) AR s L L (s B0susi32 St &£ L 155, (FOMsabo5Tb AL-L PPL
“f'd/‘o’

etk b L I

S G P L5 3DPSDM T 200 e LU/ 5 L 3DPSTM 40 37211 1-1G&G
@.5G&G/)'UZ}}?}"U&"G/U.L;:}d/catb!u/uutﬁ)ig,“bﬁw/,;z‘&yz}pjl/‘cc’tb"c‘}.k‘{dg'&‘{-
LGS LB b Sz S5, C 58

For the 3rd Quarter Ended March 31,2017 JENf



Sbi

2i#1G&G
,’K/,rﬁ%&w}f’i?‘augnfuéﬂwbku-+u€ndf~€rjgd//J::%Jl‘a:"uC'fBD/"f:K-"«"ZJJ/728
KU edund VO = s Hd e ot

Sl = X115
—e YA TR AL EL L E e S e S 1 X

g@/,g:.dy&a Lj{,?JuK,cLCg/d/-ffut‘LL;GJjﬁde/l/;;'JJ/“{/.{/I M'Q’AGJ/gé-d{
L 1K A U201 TG e B ey Kb B 2 M Z2 §FTL 201 T e
_Zuf/lgj"&?‘ufcuufgﬂgu'

St ft it Lo L £onls &L K K O B L5050 e £ s
_§2 1210 MMSCFD Jo%< 5.5 MMSCFD {osir il S v st

Skt
u;ﬂ:’é/ o’ "“iLL/?gKJJ}“JJ{ﬁuﬁJ&Jle‘aJM'?/}LU%IJ/:GL’/.DGPC.J_U;{
U g de p §11 [3TE D e b S B 1T NO G Pl e Sl

gfI}:(Non-Operated).:'/w‘/.-,a

Sy

i €2 tw HE 201 7Td% e Gl U-Gecoufmai 4K Kby ,;,ﬂ(w 288 525
Ko L (FF ARSI PP 6 iy

Sk
IS Sbgb Sl 2k

-
T

n Mari Petroleum Company Limited



S s f A 20175321508 L e WBLIsin S L2130 (L AL Petrosin

-~
¢

d{@“&fd@f%ooi(Ké.u/'c}wuw@/?wﬁx-1&’94&2.%&(&%%/{
_‘ggdpﬂfu%cﬂ/&&;ﬁ_

S

i ALS

e G Gt Mg SO -\ P10k 29 2900517 £0.75 MMSCFD 1A
S A Gl L oL 2Tl PR T L ey e e d b 32L )
=d G u@-u’/“/.&:/'

S A SE 1 3 P1 B TN 2 L st g s 51406 St P MMSCFD 0.6
-3%}405/;@:’54

4 +1G&G
ErrF508, 505 S (U il St 508 3 Bl e G S 3 3D
S b3 1201718 S F VT e

ﬁ{fiuli(1-XL5/};

- EEF2 BOPDL, F12(f 0.6 BOPDYLLL A stig il S rmsnl 7S 2016-17
%’f’&fg-d/Tufuﬁ‘ufufﬁ:Jquf%Ld'}ﬂ'ufu'c‘-%/cﬁar@£ﬁcfr"’u'ifgﬁﬁ!b5-“»3:3’
e FTR 2356 0% g ot Sl = b Wlelis 2T

For the 3rd Quarter Ended March 31,2017 JEIf



~‘LL’/JJB“J”WKjg&uuf{}yﬂfﬁﬁ&‘péé

J@(Operated).i/”

Syl

1 1G&G

& nr éD&'ﬁlLPSTM,‘Ldﬂg(’Q iy 5§ 65 A 2D K220 b SIyGT
K s L GBS L $SE P U Ll K

S

2i#1G&G

oS I S U BRI Lty S U S5 R UBT B 2 K FU312)k3 L 2D
o g ATVSL L S et A AL S n H 31220178
-Ké_lgnc;/“rl{{ffw;,lﬁwg‘%

= ES T ALK

B S B I bl o Sea L 0450 TS Ve B S 328 e
A L5 b )1 2 ey 2000 Fostd ok G Tl F5 S o4 § MMSCFD
dr KL&A&%@“}M‘&%&%&, ﬂ}d’u”gdyu:;ﬁm-wc, S 201765213 .5
e JS e G S £ 20178025 (6P e AL

Ftste Frre &t 151263 3§ $r 385 SNGPL L0 2017 4135 2G5
e G TS A AP SNGPLc Y

o * o
A
uy'»-‘ag//ﬂaj_/sairw&uf&ﬁfuw/1—xdfg/mw%/;um%JJ:’QM3&1-.?450’39
L ulie AU 2.5 MMSCFDILALsI; < ./14BOPD 1800L ¥/

“ Mari Petroleum Company Limited



SIS G

573.36l ot bl = Z65HR L A e hm & Gl §4§2016-17 U1 Gl
SEIY Ky, Lj"f,z,ga:ww_um}/fu;‘f@ ¢V€u,832.u'{u:ui}gou|_§,@/MMSCFD
ﬂ’){;?(f}fuledfuﬁ,LZ/?(ATA)ﬁ:ﬂu}’;chﬁ%.*/‘Q.FFCL,?.J Lonfi S S EFL
- MMSCF 452475,/

577.5 SIS T F0270 L Fomd L2017 53082 20165459
e oSl It SA Ao i d Eotot F ol et L £ U595 361 MMSCFD
Lo PV L L0 S8 Fuund 2 podi e WL DGPCU, - & 5t U Mo St Silslgg

_L;/;/,',L"gf"ﬂ(&léﬁu;;‘f:‘u.gu!fﬁglﬁ'"uﬂ;!_DGPC.uZLnku’?Q;

g i B E TS50 d 2017602850558 Bise i Sel§ Y 201785521900 L Sy
SUhel i AATA S5/ 525 MMSCFD & 577.5 MMSCFDay sl$se sSE s sf U
$2L ZUHaTd1S ey F6 1S S e 426 L pY g S oL L3261 115
L FiefE AL e LU o1 Srnio St 1 St S 12/ 62 S FE o g
LGS paioe et S T(UNDGE - §u kYo B oS e il

Bl £

iS4 cpGoL
STENEFTL 20178 L Fote s e Fok 65571 2 f e S S G D ePaeL
L& PAAFEMMCSFDI100%L MMSCFDB0S (L bn lEICP GCLAL 12 bn

AD&P AL
L AR T Mg E s
,Lgfaww(? ¥+16 MMSCFD ».’Z:LLZIZ:3—ZS,(LLt’ﬁr}l’”:,ﬁ;/lﬁ’{,{.d/u'{c'_ﬂgjfl/uj/)

DAL U AL L8 Le6e il uie Lot me T/ ay e sl L

For the 3rd Quarter Ended March 31,2017



J@(Non-Operated)Jf’/:;
£ BJE S AEEBE XA et F TS L L e SAE NG
g AE 201718 (1~ L) X8

NEn B

St WL (e S BB E S, 41,1705 201785205 2- Sy 7 LT ZD&P G
§DSTsUE U6 SUL s SML-E b a7 bbb sl Ut (SUD s (=) (o m(SML s (5
b ibie FUESMUI S U SULe S s GRS b U LB A
e 20175022 L SV AL

~F MMSCFD 8.00 2545l L Ui L_19L64"/ 48@Psi 65351 2 7L s e EL i

2118901771 2017 14 F s 20178431 S S #GLT 3-des Ut ZDaP S
e VE R AGTUL W3S

NELNY,
e U 6T BT 783 D8P 2016/ 20

g3k
LA K i S S e F St 0 20176185 iUt AD&P S
S bnf 2017802 8L S

AD&PYL

2 #IG&G

SAGEL 1w Frid £ sb oot 28 Ll AD&PSAE A L r t ZDEP S
P Kbl Bt O S L L osa it S 131 wbta§ L JD8P
eyl L

ﬂ Mari Petroleum Company Limited



RS Juidonscs\ S UL St Sl S\ AL 50l w2 220 MPCL
Lo T epoie gL 0B HEBSASTLL o el 565msmjPidd
-Zc‘i:/’l}'d.r"'

Ul )}39’2}’8%!""3&’6/&6&

S SUsTd £ 2016-17

L OIS U6k /6 Sk S (U3 9 ) Ui 3. Bt S s 6um L 2016-17U0
~e JESSEUIL [(SUDHEU IS (SMD ws-E U bt ADEPS Ut

IS P T 58 5.0 L 119 G Finenst 50 kL =S dub S Sivel
Fores st atSe AF

2 D&PJ:'J/Ug(Operated)J/‘;'
LGRS S sl £ 201600226068 7B bt ZDEPG

G/ DE&PS -G 11 4 175 L F 55201 78,52 501680 Sttt el JD&PGIL
L B BU AL S sz a6 S8 71Ut (SUD s G (SML) (5 U
12.330 284 S £ U L19L64"/48@Psi1045GL:) 2, L6 = B Ui Ut s
_&MMSCFD

Lo ear PSP 0d 38 JH 30 20165 07U GUiT 1o Ui Es ot S ot
4135M (MDY Ut s ¥ (TD) LS s S # U1 20160755 3 w2 L oL b iz)
Wl b LAk S S GeFUT S 3855M (TVD

P e ol A0 S FS 62232001 F S - SIS 20178 A9 S e B S 15
Vo EKUA L d £ Bt i leibe 3GRGEUHT AL L A - L b YAk §
— AT =iy

For the 3rd Quarter Ended March 31,2017  JEf



2AFE A s
07 b K)}".’.//’lf
e A5 S e QAL Fe LN e s SIS 201754314

Ludy

$A Sy ea Sl Lx 20176031 B e u 24,3140 (X GEL L 5L 45
L 2017531 o 1069, 7400 8 S KL ca Sz e Lt 74,137F
< 1#15,4450 R cadB U2 Be o 019,866 6 AL b s a bl S
£ Blg 11,6950 a1t Lo s 1,837L S a2 QUL Sl § A
< #3,89 10l e U2 fe & 6,308 Uil IE2017p A3t 2
Gl 3oty b2 A1 ot Ut Blrasdi Ut UYL A1 E 3 i St ilon 2 A6 6
-'ﬁ{cu{ﬂuﬂdt/}'LL’a'uﬁui:b’JﬂJJ’/'ﬂc«le’f'

VT

FES FPIUS AT AUl 24520175431 22016002 F WAL
$r3 Gt 236 (FFC LB 213 b6 (FF OB o S GAREF i 3 1
G AU AL (SNGPUHE A A, Ut (- (CPGCL 2 2 2.u J A(FPCDL) 2
< b1 § MMSCF 633 o8 bl s AU Ao gnd cu e B S -t JE(SSGCL) 2
L w258 L 600U 240)wst S U z10,97407 MMSCF 173,326,105+
L6 (ot Jz56) il J215,5075 U MMSCF 164,108 bosl { +sMMSCF 597 uss
(et J5209) eukil 257,216 4 J21,288) K b U 2352,85400s & ot 1 st &
NGBS w392 5L s Gk 72 i toli § (s MMSCF 35)0f MMSCF 9,49 1.1
7,574y 198 kil U 253,483 oy U 29900 S b U 2272, 14200 2 im £ = u S
s Mozttt g FI0.00 8.1 26,51 yMMSCF 28) MMSCF
(1) Gy o P o bl P ol §He, ol P, ST a2
A JEUTH 56 SNGPLSSGCL A (s #1) Gy G o

n Mari Petroleum Company Limited



MARI PETROLEUM COMPANY LIMITED
VISION AND MISSION STATEMENT

VISION

MPCL envisions becoming an international Exploration &
Production Company by improving its professional capacity
with highly knowledgeable and talented manpower that builds
its underground petroleum reserves by discovering more
than the ongoing production within Pakistan and abroad, and
improving financial capacity and profitability through enhanced
production, while taking environmental safeguard and catering
the social welfare needs of the communities inhabiting the area
of operations.

MISSION

To enhance Exploration & Production capability by exploiting
breakthroughs in knowledge and innovations in technology and
by adopting competitive industrial practices of optimal and cost
effective operations to replenish the produced reserves by at
least 50% and to enhance production for maximizing revenues
and return to the stakeholders and to maintain highest standards
of HSE and environmental protection.
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% Head Office + 4
21 Mauve ﬂea 3rd Road G-10/4, Islamabad - 44000, Paklstan
UAN: +92-51-111 410 410 Fax: +92-51 2352859 -
www.mpcl.com.pk

harki Field Office Karachi Liaison Office Quetta Liaison Office

harki, District Ghotki D-87, Block-4, Kehkashan, 26, Survey-31,

kistan Clifton, Karachi-75600, Pakistan Defence Officers Housing Scheme
\N: +92-723-111 410 410 UAN: +92-21-111 410 410 Airport Road, Quetta, Pakistan

. +92-723-660402 Fax: +92-21-35870273 Tel: +92-81-2821052, 2839790

Fax: +92-81-2834465



