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FINANCIAL RESULTS

-

-

OPERATIONS

-

-

-

OPERATIONAL ACTIVITIES AND DEVELOPMENTS

Mari D&P Lease
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Zarghun South D&P Lease

OPERATED BLOCKS

Ziarat Block 
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Karak Block

-

Halini Deep

Kalabagh-1A

Ghauri Block
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Hanna Block 
 

 

Harnai Block 

Sujawal Block

Khetwaro Block



Mari Petroleum Company Limited

Peshawar East Block 

NON-OPERATED BLOCKS

Hala Block

Zindan Block 

Kohlu Block

Kalchas Block

Kohat Block 
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Bannu West Block 

NEW AREAS

MARI SERVICES DIVISION 

Seismic Acquisition

Drilling of Wells

CORPORATE SOCIAL RESPONSIBILITY (CSR)
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Completed Projects: 

1. Karak Block

2. Sujawal Block

3. Sukkur Block

4. Zarghun Block

5. Hanna Block

Ongoing Projects: 

1. Ghauri Block

2. Karak Block

3. Zarghun Block



For the 3rd Quarter Ended March 31, 2016 11

4. Hanna Block

5. Harnai Block

6. Ziarat Block

7. Sujawal Block

8. Sukkur Block

Engagement of Implementing Partners

-

ACKNOWLEDGEMENT
-

Lt Gen Khalid Nawaz Khan, HI (M), SE, (Retd)
Chairman
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Managing Director / CEO

Note 31.03.2016

(Rupees in thousand)

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

 2,500,000 

 10,590,001 

 13,090,001 

5  1,102,500 

6  265,493 

 9,921,594 

 2,076,485 

 1,007,247 

10  395,400  - 

11  122,194 

 14,890,913 

NON CURRENT LIABILITIES

12  8,282,505 

13  1,000,000  - 

14  6,164,590 

 15,447,095 

CURRENT LIABILITIES

15  28,520,097 

12  1,338,423 

13  - 

16  1,000,000  - 

 1,818,439 

 32,676,959 

CONTINGENCIES AND COMMITMENTS

 63,014,967 
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Note 31.03.2016

(Rupees in thousand)

ASSETS

NON CURRENT ASSETS

 9,733,190 

 2,481,989 

20  11,297,693 

 43,207 

Deferred income tax asset  2,914,726 

 26,470,805 

CURRENT ASSETS

Stores and spares  1,951,194 

21  28,099,647 

22 2,339,320

Income tax paid in advance  1,553,364 

23  2,600,637 

 36,544,162 

 

 63,014,967 

Qaiser Javed
Director
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Three months ended Nine months ended

Note 31.03.2016 31.03.2016

(Rupees in thousand) (Rupees in thousand)

24 24,285,777 69,739,683 

6,637,395 19,307,764 

General sales tax 3,482,243 9,913,579 

420,353 1,252,341 

7,927,077 23,620,399 

412  200,435

18,467,480 54,294,518 

Sales - net 5,818,297 15,445,165 

 727,287  1,955,676 

 5,091,010 13,489,489 

25  1,444,948  4,170,035 

26  1,798,909  5,142,965 

 129,303  295,724

 3,373,160  9,608,724 

 1,717,850  3,880,765 

 332,777  1,030,445 

 2,050,627  4,911,210 

Finance income  103,217  308,320

Finance cost  399,008  1,206,125 

 1,754,836  4,013,405 

Provision for taxation 30  (81,931)  122,585 

 1,836,767  3,890,820 

Earnings per share - basic and diluted

31  16.66  35.29 

31  1.38  4.11 

Managing Director / CEO
Qaiser Javed
Director
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31.03.2016 31.03.2016

(Rupees in thousand) (Rupees in thousand)

 1,836,767 3,890,820 

 -  -  -  - 

 1,836,767 3,890,820 

 152,030  452,944 

reserve  1,215,546  - 
 

1,681,073  - 

 258,828  776,485 

 197,882  -  584,918  - 

 12,481  -  395,400  - 

 -  - 

 1,836,767 3,890,820 

Managing Director / CEO
Qaiser Javed
Director
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31.03.2016

(Rupees in thousand)

 74,210,752 

Cash paid to the Government for Government levies  (64,400,202)

 (6,537,476)

Income tax paid  (1,186,551)

 2,086,523 

      

 (4,370,238)

 6,050 

Interest received  182,024 

 (4,182,164)

       
 1,000,000 

 (332,505)

 1,000,000  - 

Redemption of preference shares  (969,073)  - 

Finance cost paid  (77,866)

Dividends paid  (824,913)

 (204,357)

Decrease in cash and bank balances  (2,299,998)

 4,900,635 

 2,600,637 

Managing Director / CEO
Qaiser Javed
Director
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Issued, 
subscribed 
and paid up 

capital

 Undistribut-
ed percent-
age return 

reserve 

 Exploration, 
evaluation and 
development 

reserve 

 Capital 
redemption 
reserve fund 

 Reserve for          
Mari Seismic 

Unit 

 Capital 
expenditure 

reserve loss account Total
 (Rupees in thousand) 

Balance as at June 30, 2014  918,750  414,014  4,584,270  -  1,155,725  -  9,749,472  16,822,231 

 -  -  -  -  -  - 

 -  -  -  -  -  -  -  - 

 -  -  -  -  -  - 

 -  -  -  -  -  - 

 -  -  -  -  - 

 -  -  -  -  -  - 

 - -  -  -  -  - 

Balance as at March 31, 2015  1,102,500  230,264  4,584,270  794,975  -  -  3,427,258  10,139,267 

 -  -  -  -  -  - 

 -  -  -  -  -  - 

Dividends - - - - - -

- - - - - -

- - - - - -

- - - - - -

- - - - - -

Balance as at June 30, 2015  1,102,500  395,331  8,240,521  1,300,000  422,329  -  35,537  11,496,218 

 -  -  -  -  -  - 

 -  -  -  -  -  -  -  - 

 -  -  -  -  -  - 

 -  -  -  -  - 

First interim cash dividend  -  -  -  -  -  - 

 -  -  -  -  -  - 

 -  -  -  -  -  - 

 -  -  -  -  -  - 

 -  -  -  -  -  - 

Balance as at March 31, 2016  1,102,500  265,493  9,921,594  2,076,485  1,007,247  395,400  122,194  14,890,913 

Managing Director / CEO
Qaiser Javed
Director
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1.  LEGAL STATUS AND OPERATIONS

2. STATEMENT OF COMPLIANCE

3.  ACCOUNTING POLICIES

4.  REVISION IN MARI WELLHEAD GAS PRICE FORMULA
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Note 31.03.2016

(Rupees in thousand)

5. ISSUED, SUBSCRIBED AND PAID UP CAPITAL

 248,500 

 119,000 

5.1  735,000 

 1,102,500 

5.1

6. UNDISTRIBUTED PERCENTAGE RETURN RESERVE

Nine months ended Year ended

Note 31.03.2016

(Rupees in thousand)

 395,331 

 - 

6.1  (129,838)  - 

 - 

 265,493 

6.1

Nine months ended Year ended

31.03.2016

(Rupees in thousand)

7. EXPLORATION, EVALUATION AND DEVELOPMENT RESERVE

 8,240,521 

 1,681,073 

 9,921,594 
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8. CAPITAL REDEMPTION RESERVE FUND

9. RESERVE FOR MARI SEISMIC UNIT Nine months ended Year ended

31.03.2016

(Rupees in thousand)

 422,329 

 584,918 

 1,007,247 

9.1

10. CAPITAL EXPENDITURE RESERVE

11. PROFIT AND LOSS ACCOUNT

Distributable balance 31.03.2016

(Rupees in thousand)

 122,194 

12. REDEEMABLE PREFERENCE SHARES - UNSECURED 31.03.2016

(Rupees in thousand)

 9,620,928 

 (1,338,423)

 8,282,505 

12.1
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13. LONG TERM FINANCING - SECURED

13.1

13.2

31.03.2016

(Rupees in thousand)

14. DEFERRED LIABILITIES

Provision for decommissioning cost  5,604,904 

 410,329 

 146,700 

Deferred income  2,657 

 6,164,590 

15. TRADE AND OTHER PAYABLES

Creditors  505,676 
 3,021,286 

 457,890 
 51,600 

 120,610 
 4,578,260 

General sales tax  2,772,982 
 42,660 

 15,662,925 
 90,121 

 908,845 
 215,456 

Unclaimed dividend  10,140 
Unpaid dividend  81,646 

 28,520,097 
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16. SHORT TERM RUNNING FINANCE - SECURED

17. CONTINGENCIES AND COMMITMENTS

17.1 Contingencies

31.03.2016

(Rupees in thousand)

17.2 Commitments

 4,609,305 

 234,326 

 4,843,631 

Nine months ended Year ended

31.03.2016

(Rupees in thousand)

18. PROPERTY, PLANT AND EQUIPMENT

 9,178,521 

 515,901 

 - 
 - 

 (94,825)
Depreciation  (875,490)

 (454,414)
 8,724,107 
 1,009,083 
 9,733,190 
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Nine months ended Year ended

31.03.2016

(Rupees in thousand)

19. DEVELOPMENT AND PRODUCTION ASSETS

 2,187,715 

 409,485 

 - 

 - 

 - 

 (115,211)

 294,274 

 2,481,989 

20. EXPLORATION AND EVALUATION ASSETS

 9,399,602 

 3,293,223 

 - 

 - 

 - 

 - 

 (407,325)  - 

Impairment of well and decommissioning cost  (804,423)

Depreciation  (183,384)

 1,898,091 

 11,297,693 
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21. TRADE DEBTS 31.03.2016

Note (Rupees in thousand)

Due from related parties - considered good

 1,939,413  - 

 - 

 3,119,765 

 1,481,565 

 4,752,213 

 211,005 

4

 11,503,965 

Due from others - considered good

 1,191,183 

21.2  14,496,452 

 614,192 

 20,315 

 188,415 

 63,218 

 19,078 

 2,829 

 28,099,647 

21.1

21.2

22. LOANS, ADVANCES, PREPAYMENTS AND OTHER RECEIVABLES 31.03.2016

(Rupees in thousand)

Due from related parties

 -  412 

Due from others

 708,060 

 1,483,713 

 120,111 

 1,998 

 25,438 

 2,339,320 

23. CASH AND BANK BALANCES
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Note 31.03.2016 31.03.2016

(Rupees in thousand) (Rupees in thousand)

24. GROSS SALES TO CUSTOMERS

Sale of:

Gas 24.1  23,960,002  68,209,950 

Crude Oil 24.2  260,172  1,233,651 

Less:  7,283  38,449 

 252,889  1,195,202 

Condensate 24.3  68,812  330,283 

Less:  2,615  21,938 

 66,197  308,345 

LPG 24.4  430  1,371 

Own consumption  6,259  24,815 

 24,285,777  69,739,683 

24.1 This represents sale of gas as per detail 
below:

 22,669,982  64,355,804 

 792,406  2,407,201 

 303,046  796,858 

 15,018  50,880 

 16,552  44,964 

 162,998  554,243 

 23,960,002  68,209,950 

24.2 This represents sale of crude oil as per 
detail below:

 203,947  906,587 

 56,225  327,064 

 -  - 

 260,172  1,233,651 
24.3 This represents sale of condensate as 

per detail below:
 11,456  66,619 
 50,791  217,207 
 5,946  42,335 

 619  4,122 
 68,812  330,283 

24.4
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31.03.2016 31.03.2016

(Rupees in thousand) (Rupees in thousand)
25. OPERATING EXPENSES

 737,718  2,079,910 
 51,882  154,266 

 1,997  20,995 
 10,738  177,701 
 22,659  80,925 
 72,926  168,893 
 12,280  37,295 

Depreciation  182,888  585,702 
 42,139  115,211 
 64,815  188,156 

Field and other services  127,907  454,851 
 21,779  41,562 

 3,270  12,649 
 2,383  12,357 
 3,192  7,847 

 10,012  21,099 
 31  4,074 

 39,171  93,481 
 25,288  60,335 

 5,431  5,431 
 144  5,186 
 191  687 

 6,373  10,301 
Directors’ fee and expenses  4,733  9,815 
Freight and transportation  1,867  5,192 

 1,096  2,617 
 9,488  29,165 

Research and development  -  -  - 
 9,273  26,423 

 26,157  88,547 
 34,796  127,881 

 207  -  778  - 
 112,286  191,200 

 -  - 
 69,408  166,125 
 45,313  119,446 

 1,572  (73,146)
 3,744  9,232 

 1,765,154  5,042,189 

 320,206  872,154 
 1,444,948  4,170,035 
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31.03.2016 31.03.2016
 Note (Rupees in thousand) (Rupees in thousand)

26. EXPLORATION AND PROSPECTING 
EXPENDITURE 
Mari Field

 (6,913)  1,570,098 

Joint Ventures
 33,746  -  407,325  - 

Impairment of well cost  804,423  -  804,423 
 967,653  2,361,119 

 1,805,822  3,572,867 
 1,798,909  5,142,965 

27. OTHER INCOME / (EXPENSES)

expenses
27.1  291,003  860,174 

27.2  55,884  177,580 
 (17,475)  (31,908)

 1,887  12,753 
 -  -  5,769  - 

 1,478  6,077 

 332,777  1,030,445 
27.1

 631,259  2,203,005 
 986  3,289 

 632,245  2,206,294 

 266,532  1,032,895 
 74,677  218,625 

 -  -  94,544  - 
 -  - 
 33  16  56  16 

 341,242  1,346,120 
 291,003  860,174 

27.2

Rig rental income  348,298  1,276,021 

 202,725  857,768 
 89,689  240,673 

 292,414  1,098,441 
 55,884  177,580 
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31.03.2016 31.03.2016

(Rupees in thousand) (Rupees in thousand)

28. FINANCE INCOME

 61,914  178,811 

 41,303  129,509 

 103,217  308,320 

29. FINANCE COST

 272,689  758,180 

 18,577  28,023 

 360  -  360  - 

 -  -  - 

decommissioning cost  132,892  -  398,674 

 -  -  18,295 

 367  1,438 

 (25,877)  1,155 

 399,008  1,206,125 

30. PROVISION FOR TAXATION

 382,602  644,546 

Deferred  (464,533)  (521,961)

 (81,931)  122,585 

31. EARNINGS PER SHARE - BASIC AND DILUTED

 1,836,767  3,890,820 

 152,030  452,944 

 110,250  110,250 

 16.66  35.29 

 1.38  4.11 
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32. TRANSACTIONS WITH RELATED PARTIES Nine months ended

31.03.2016

(Rupees in thousand)

Gross sale of gas and LPG to related parties is as follows:

 1,939,413  - 

 5,588,986 

 32,152,714 

 3,781,984 

 2,172,994 

 1,371 

Line heaters rental income - FPCDL  12,753 

Interest income on delayed payments - FPCDL  129,509 

Interest income on bank accounts - Askari bank limited  153,063 

(Reversal of provision) / Provision for doubtful debts - FPCDL  (73,146)

Remuneration of chief executive and key management personnel  2,334,562 

 162,666 

33. OPERATING SEGMENTS
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34. CORRESPONDING FIGURES

Rupees in 
thousand

 16 

 15 

35. DATE OF AUTHORIZATION FOR ISSUE

Managing Director / CEO
Qaiser Javed
Director
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MARI PETROLEUM COMPANY LIMITED 
VISION AND MISSION STATEMENT

VISION

MISSION






