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DIRECTORS’ REVIEW  
The Directors are pleased to present the accounts of the Company for the three 

months period ended September 30,

 

2017.

 

 
OPERATIONS

 

 

In the period under review Company’s operating results followed previous pattern and 

turnover is registered at Rs.112.64 million (Rs.123.11 million in last corresponding 

period). Production process was started in the first week of

 

August, 2017 after annual 

overhauling of factory plant. During this period only by-product (Di-calcium Phosphate) 

was

 

available for sale from the fresh production and some selected customer could be 

served with brought forward stock of Gelatine. Despite of some low turnover as 

compared to last corresponding period, profit before tax arrived at Rs.3.46 million 

(Rs.2.94 million in last corresponding period).

 

 

FUTURE

 

PROSPECTS

 

 

Fresh production of Gelatine will be available in the mid of October, 2017 and 

management expects

 

better results in the time to come.

 

 

ACKNOWLEDGEMENT

 

 

We really acknowledge the efforts of all our employees and friends who are contributing 

to strengthen the company.

On Behalf of the Board

Lahore KH. IMTIAZ AHMED

October 31, 2017 Chief Executive &

Managing Director
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LEINER PAK GELATINE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2017

(Un-audited) (Audited)

Sept. 30, June 30,

2017 2017

9 Short term borrowings

From banking companies-secured

Finance against packing credit 
     Bank Al-Habib Limited 9.1, 9.5 25,000

            

21,908

Finance against foreign bills
     Bank Al-Habib Limited 9.2, 9.5 -

                  

-

                  

Running nance
     Bank Al-Habib Limited 9.3, 9.5 118,276

          

127,201

Running nance
     Summit Bank Limited 9.4, 9.6 31,176

            

30,726
174,452

          
179,835

From related parties-unsecured

Loans from directors 9.8 31,294
            

31,294
205,746

          
211,129

9.1

9.2

9.3

9.4

9.5

.….  Rupees  in  thousand…..

The nance against packing credit (FAPC-1) facility having sanctioned limit of Rupees 25 million (June 30,
2017: Rupees 25 million) has been obtained from Bank Al Habib Limited. The rate of mark- up on this
facility is 1% above State Bank base rate (June 30, 2017: 1% above State Bank base rate) per annum.The
principal amount is to be adjusted / rolled over within 180 days from the draw down date or through own
sources or through realization of export proceeds or on demand while mark up is to be serviced upon
adjustment of loan or at the end of each calendar quarter whichever is earlier. The facility is valid till August
07, 2018. 

The running nance facility having sanctioned limit of Rupees 100 million (June 30, 2017: Rupees 100
million) has been obtained from Bank Al-Habib Limited for working capital requirements. It carries mark-up
at three months KIBOR plus 1.75% (June 30, 2017: three months KIBOR plus 1.75%) per annum payable
quarterly. The sanctioned limit has temporarily been exceeded due to issuance of cheques which will be
presented after September 30, 2017. 

The nance against foreign bills (FAFB-OWN) facility having sanctioned limit of Rupees 40 million (June 30,
2017 Rupees 40 million) has been obtained from Bank Al Habib Limited. The rate of mark- up on this
facility is 1.75% above State Bank base rate (June 30, 2017: 1.75% above State Bank base rate) per
annum.The principal is to be repaid upon realization of export proceeds as per tenor of respective bill but not
later than 180 days from the draw down date or on demand while mark up is to be serviced upon adjustment
of loan or at the end of each calendar quarter whichever is earlier. The facility is valid till August 07, 2018. 

The running nance facility having sanctioned limit of Rupees 30 million (June 30, 2017: Rupees 30 million )
has been obtained from Summit Bank Limited for working capital requirements. It carries mark-up at three
months KIBOR plus 2.25% (June 30, 2017: 2.25% ) per annum payable quarterly. The sanctioned limit has
temporarily been exceeded due to issuance of cheques which will be presented after September 30, 2017.
The facility is valid till September 30, 2018.

The facilities mentioned in 9.1, 9.2 and 9.3 are commonly secured against rst charge of Rupees 180 million
(2017: Rupees 180 million) over current assets of the Company registered with SECP. First charge on xed
assets of Rupees 174 million (June 30, 2017: Rupees 174 million) comprising land, building, plant and
machinery situated at 19 KM G.T. Road Kala Shah Kaku. Lien over export documents under letter of credit
and contract, shipping documents, accepted drafts, counter guarantee of the Company and personal
guarantees of the Directors namely Kh. Imtiaz Ahmed, Kh. Ahmed Hassan and Ibrar Ahmed Kh. amounting
to Rupees 155 million each (June 30, 2017: Rupees 155 million). The running nance facility at note 9.3 in
addition to securities aforesaid is also secured against pro note amounting to Rs. 84 million (June 2017 :
Rupees 84 million).
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LEINER PAK GELATINE LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2017

13 Transactions with related parties

The related parties comprise of recognised provident fund and key management personnel.

Transactions with related parties other than those which have been specically disclosed in this condensed
interim nancial information are as follows:

12 Earning per share-basic and diluted

There is no dilutive effect on basic earnings per share of the Company which is based on :

Sept. 30     

2017

Sept. 30     
2016

Prot after taxation 2,056
              

1,714
              

in thousand in thousand

Weighted average number of ordinary shares 7,500
              

7,500
              

Earning per share-basic and diluted (Rupees) 0.27
                

0.23
                

….Rupees in thousand…

Sept. 30      

2017

Sept. 30      
2016

Key management personnel

Remuneration 936

                 

887

                 

Loan from Chief Executive- unsecured:

Loan received -

                  

-

                  

Loan repaid -

                  

1,000

              

Recognised provident fund

Contribution to provident fund trust 614

                 

579

                 

13.1

14 Date of authorization for issue

15 General

Figures have been rounded off to the nearest thousand rupees, unless otherwise stated.

IBRAR AHMED KHWAJA KH.IMTIAZ AHMED
Director Chief Executive 

& Managing Director
Lahore: October 31, 2017

This condensed interim nancial information was authorized for issue by the Board of Directors on
October 31, 2017.

Included in trade and other payables is payable to provident fund as at September 30, 2017
Rupees.646,103/- (un-audited) as at June 30,2017 Rupees.582,909/- (audited) 

….Rupees in thousand…
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