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[KOHINOOR POWER COMPANY LIMITED

AUIDNTORS' REPORT TO THE MEMBERS
ON REVIEW OF INTERIM FINANCIAL INFORMATLON

Introduction
We have reviewed the accompanying condensed interim balance sheet of KOHINOOR POWER COMPANY LIMITED (“ihe

Company") as at December 31, 2036, dnd the related condensed interim profic and loss account, condensed interim statement of

comprehensive income, condensed interim cash flow statement end condensed interim statement of changes in equity together

with the notes farming part thereof, for the six- months period then ended (here-in-after referred to as “the condensed interim

financial infe ion™). b s responsible for the prep and presedtation of this interim financial information in
aceordanet with apprived accounting standards as applicable in Pakistan for interim tinancial reporting. Cur responsibility is 10
express o cenclusion on this interim financial information based on our review. The figuresof the condensed interin profitendloss
aceburt for the quatess ended December 31,2015 and December 31,20 16 have not beed reviewed, as we are required to Teview
gty the cumulative fignres for thesixmonths ended December 31,2016,

Seope of Review

W ducted our review in with the {onal Standard 6o Review Engagemnens 2410, “Review of Interim

ial Information Performed by the Independeit Auditor of the Entity". A review of condensed interim finaneial information
consisis of making inguiries, primtarily of the persons responsible for the financial and aceounting matters, andapplying analytical
and other review procedures, A review is substantially less in scope than an sudit cendueted in accordince with International

Standards on Auditing and consequently dogs nol 2nable us 10 obin assurance that we would beceme aware of all significant

matters that might be ideatitied b un wudil. Accordingly. we doniot exp audiropinion.
Conelusion
Based on ol review, nothing has cometo our autention that eauses us o betieve that the ac ing interim finsncizl

tbsnation asof and for the six months period ended December 11, 2016 isnot prépaced inall material respects. inueeordance with
the approved aceounting standseds asapplicabic in Pakistan for interim finsmetsl reporting

Emphasisof matter:

We diraw aitention Lo the matter that during the period ended 31 December 2016, the Company has incured profit beforetax of Rs.
5,38 miflion and its current assets exceeded its curent liabilities by Rs. 88.50 million, and its accunulated losses stood at Rs,
205 521 million. These condirions, along with other matters as set forth innote 1.2t the finarcial statements, indicate the existence

ofamuterial uncertainty that may cuscs 1t doud about the Company's ability lo continue as a going concern. These financial

statements have however been prepased on s going conecrn basls for the reasons more fully explained in note 1.2 to the financial
statemnents,

Gur conelusion isnot qualificd inrespect of this marer.

Mudassar Ehtisham & Co.
Chartered Accouniants
Engagement Parmer: Mudassar Raza
Lahote: February 28,2017

HALF YEAR REPORT 2016

DIRECTORS' REPORT

The Directors' of the Company presented before the Shareholders their report alongwith
Interim Financial Statements for the period ended December 31, 2016.

During the period under review, the Company earned revenue of Rs. 9.98 million as
against Rs. 1.22 million in the corresponding period last year. The Company earned profit
of Rs. 4.23 million as compared to loss of Rs. 7.43 million in the corresponding period last
year. Theimprovement in the resultis due to opting different business options.

We are hopeful that Company will be able to generate sufficient funds from its operations

ta meet its obligationsand will continue to operate as going concern.

We wish to thank to the shareholders for their support. We are pleased to record our
appreciation of the services rendered by the employees of the company and hope that the

same spirit of devotion will continue in future.

Forand on behalf of the Board

Ao

February 28,2017 Chief Executive
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|
KOHINOOR POWER COMPANY LIMITED
| BALANCE SHEET AS AT DECEMBER 31, 2016
DEC 3%, JUN 30,
2016 2016
Note Rupees Rupees
| EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Awuthorized capital
20,000,000 (June 2016: 20,000,000)
ordinary shares of Rs. 10/- each 200,000,000 200,000,000
Issued, subscribed and paid-up capital 4 126,000,000 126,000,000
Reserves 5 269,500,000 269,500,000
| Acournulated (loss) / profit (205,521,793) 209,782.282)| |
189,978,207 185,717,718
| NCN-CURRENT LIABILITIES
| Deferred liabilities 6 1,078,200 1,048,200
|
CURRENT LIABILITIES
Trade and other payables 7 3,452,903 2,029,880
Provision for taxation 2,142,905 2,412,633
5,595,808 4.442.313
196,652,215 191.2082&
CONTINGENCIES AND COMMITMENTS 8
ASSETS
NON-CURRENT ASSETS
Praperty. plant and eguiprment g 116,183,176 119,388,469
INVESTMENT PROPERTY 10 6,364,308 6.364,208
CURRENT ASSETS
Trade Dabts 1. 300,741 1,108,570
Short term investmeants 12, 5,758,930 34,200,618
Other recelvables 39,264,674 3,114,815
Stores and spare parls 1a. 1,791,002 2,378.211
Loans and advances 14 58,000 164,000
Tax refunds due from Government 15 22,809,389 24,070,436
Cash and bank balances 16. 4,121,997 418,806
74,104,733 65,455,456
196,652,215 191,208.231
—
The annexed notes from 1t 26 form an integral p: f thesa financial statements.
- i h
{ /\(| /\f\‘ A —
(CHIE EC E OFFICER) DIRECTOR}

]
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KOHINDOR POWER COMPANY LIMITED
PROFIT AND LOSS ACCOUNT

FOR THE QTR ENDED 31ST DECEMEBER, 2016 KOHINOOR POWER COMPANY LIMITED

| Shtartar Erded Haff Yéer Eiples) STATEMENT OF COMPREHENSIVE INCOME
BEGH, RECH, RECH, Lt FOR THE QTR ENDED 31ST DECEMBER, 2016
b 2018 s e Quarter Ended Half Year Ended
Hote R Hupsex S Rpnaz Decomber 31,  December 31,  Decembar 31,  December 31,
2016 2015 2018 2016

Revenus 17 3453750 2 #,307,500 - Rupees Rupees

Costol sales 1 (7,534,42¢) - (asse089) £

Other Operating Income 19 5,941,338 8,085,328 1,215,344 ! Profit | (Logs) for the period 9,664,328 (1.733,659) 4,260,488 {7 430,8249)

Gross profit (Loss) 6,850,664 475813 9,977,780 1215348 Otner comprehansive income . £
Total comprehonsive (loss) { income for the quarter 4,654,228 (1,733,659) 4,260,489 17.430.829)

Qperating expenses:

Adiminisiratus exgansas 2 2084019 2043718 4,564,882 3244788 The annexed natas from 1 to 26 form an integrat part of Eese financial statements.
Oparating Profit/ (loss) 47785 (1,668,805 5.365,138 (7,029.440)
Finance cost (2,008) (1740 (2430} 2:245)
Profil { (Loss) befoes taxuion 4774547 11,570,645} 5,380,708 (7.031,085)
| Taxation 11,120,215} 1163.014 1,120,218} (398.144)
Profit / {Loss) aftar taxation 3,554,328 (1.733,852) 4,260,289 (7.430.829) :ﬁn ,\’Qw\,
Un-Aparepriatad Inss brought farward 200,176121) __(205375.971) _ (209.762,262] (199,678 501 (cHikr executh ’:&R) DIRECTOR]
Un-Appropriatad loss canie forward Lo balancs sheet 205521,793) __(207,109.630) _ (205,521,793) 207,103.630)
Earnings per share - basic and diluted 0.29 {0.44) 0.3 (0.59)

The anrexed notes from 1 te 26 form an integral part af these financlal statemants,

2
My
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|
KOHINOOR POWER COMPANY LIMITED
CASH FLOW STATEMENT
FOR THE QTR ENDED 318T DECEMBER, 2016 DEC 31, DEC 31,
2016 2015
Nate Rupess Rupees
CASH FLOW FROM OPERATING ACTIVITIES
Prafit f {Loss) before taxation 5,380,708 (7,031,685}
Adjustments for ©
Depraciation 3,205,290 3,372,289
Gralulty provision 30,000 286,120
Ugrealised loss / (gain) on listed companles {7,708,171) -
Financial charges 2,430 2,245
| 910,257 (3,631.031)
Operating loss before working capital changes
| lIncrease) [ decrease in stores and spares 587,209 195,154
{Increase) / decrease in trade debts 807,829 -
{Increase) / decrease in loans and advances 106,000 7,602,429
{Increase) f decrease in trade deposits and shart term prepayments -
[Increase) ! decrease in refunds due from government - -
Increase / { decrease ) in trade and other payables 33.276 (47,969)
1,534,314 7749614
Cash (used in}/ from aperations 2,444 571 4,118,583
Gratuity pald - -
Financial charges pald (2,430) (2,245)
Income tax paid 1.261.050 (204,053,
| 1.258,620 (206,238}
Net cash { used In )/ from operaling activities 3,763,181 3,912,285
CASH FLOW FROM INVESTING ACTIVITIES -
CASH FLOW FROM FINANCING ACTIVITIES & -
Net decrease In cash and cash equivatents 3,763,181 3,912,285
Cash and eash equivalents - At the beglnning of the quarter 418,806 47,693,515

©Cash and cash equivalents - At the end of the quarter

%’&m&g

4,121,997

The annexed notes from 1 ta 26 form an Integral part of these financial stalemeants.

e

(DIRECTOR)

51.606.800

lKOHINDOR POWER COMPANY LIMITED

HALF YEAR REPORT 2016 |

KOHINOCR POWER COMPANY LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED 31ST DECEMBER 2018

Reserves
Share Capital Revenus Total
Captal | gparo premium|  Genaral Accumulated | (RUPeeS)
rofitifloss!
Balance as st 30 June, 2015 426,000,000 34,000,000 235500000  (199,678,80T)  135821,199
| et loss for the half year - (7,430.829) (7.430,820)
Balance as at 31 December 2015 128,000,000 34000000 235500000 (267109,830) 188,360,370
Tota) Comprenensive (icss) proft for the half year - . 2 (2,672,852 (2472,652)
Balance as at 30 June, 2016 126,608,000 34000000 235500000 {208.782287)  1B5TITTIR
Toial Comprehansive profit / (loss] for the nalf year - - 4,260,489 4260288
Balance as at 31st December, 2016 126,000,000 34,000,000 235500000 (205,521,743)
The annexed notes from 1 1o 28 fum: an iniegral part of these Ainancis! staterents
é ) ;
4 va\—-
IEF EXECUTJVE OFFICER) (DIRECTOR)
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1.

KOHINOOR POWER COMPANY LIMITED
HOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED 31 DECEMBER, 2018

STATUS AND NATURE OF BUSINESS

Kehinoor Power Company Limitad was ineorparaled in Paxlstan on December 8, 1991 as a Private Limited Company and subsequenlly
canvaned inta Fublic Limited Cempany on May 10, 1392, lls shares are qucted cn Pakistan Steck Exchange. The. ragisiered office of the
cempany fs Sifuated 8t 17-Aziz Avenun, Canal Bank, Guibarg::, Lahora, Pakistan. The princigal activily af tha company s ta generala and
sall elactic power, The Gampany has fnducted new objects of e company alang wilh existing vide special resolulion dated March 01, 2016.
Thase gbiects include primadily [sasing of bullding, plant & machinery. nvestmen! in eguily stogks and running & managemant of edusational
instituions,

12 Significant matter

Thie somparny Indumed praft befor wax of R 528 million during the holf year ended 3t december 2016 and as of date the
Company's current assets exceads cusrent lfabiltios by Rs. €8.53 mifion. The company has starled new business lin cf renting o its
Jand, building and carain plant and machinery, The management of the company is confident fat the abova sclions shall epsure the
company atirset sufficent revanua te improve liquiciy, Further, the dizactars of the company have offered full support 1o the compary
{0 meat (ta working captel needs, However, Mafe is 3 materisl urceriainity relating (0 e events which may ceuse significant dousts
on the company's sbliy o condnue &5 a going eoncern and tharefore the company mey be unable realisa its asseis and discharge
its llabiities in normat course of businass,

STATEMENT OF COMPLIANCE

These condensed (nierim financial statements have boen prepered In acoordsnce with Inlemationel Accounting Standard - 34 ‘Ieterim
i Raporting’ and provisions of and directves [ssued under tha Companles Ordinanca, 1984, In case whaere requirement &iffer, the
prevision of or direclives issued under the Campanies Ordinanca, 1984 have boon followed. These condansed inlerim fimncal stalemants
4o not include s (he information and disdosures requirst in the ennual Enanclal slatements, and should be fead i conjunclion with
Compeny's anrual fnancial statements for tha year ended June 30, 2016

SIGNIFICANT ACCOUNTING POLICIES

THe accounting policies and Metiads of computatian adopted for the preparation of fiese condensed interim financial statements ara the
samo ss thase applied in the preparation of the financial statenents for the yesr ended June 30, 2016, excapt for the adeption of new
accounting slandards and inteprelations 8s dissiosed in note 26 10 these financisl satamants,

Pak Elekiron Limited
Kotinnor bsdsirien Limives)

8. RESERVES

Reear
Promium en issun of shares

€  DEFERRED LIABILITIES

St graiy

7. TRADE AND OTHER PAMBLES
Creditars for exponson
Agored papenses
Augeanzen frem cusioTiens
treoma Tax Payable
Upstaimied divident
B CONTINGENCIES AND COMMITMENTS
Triusee fave by e Ghanges I thee Comisjeriis) s commitments w dadainl in he
2016

9. FIXED ASSETS

Propéry, plast and equipment

22 Duraciation hiss boon allziied (o Admintativg expenses.
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KOHINDOOR POWER COMPANY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED 31 DECEMBER, 2016
oEG 34, Jum 30,
2018 2018
Hote Rupess Rupess
4 ISSUED, SUBSCRIBED AND PAID-UP CAPITAL
31-Dece16 0-hun-16
8,000,000 8062000 ordirary sherea of [{2.10 sachissged for cush £0,000,000 BU 40,000
£ 690,000 4,602,000 benus sharas of R3.10 4% 000, 000 AL.OOC D
12,190 068 12 600,000 126,620,000 126,060,030

41 Qulinazy shares of tha camatny nald Sy assoclmed undenakings al year ond ars 3 fodaves

Number of shares

210,800 2810600
2,235,000 2,835,000

.aaEEE RSSO,

235,500,000
24,060,000

269,500,000

1.078,200 1,048,200
078260 1.048 700

A AR tEremants of e sompamy far the e endid 30 Junk

191§ 1%, 180,475 119,338 469
1364, 176 119,305 465
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10.  INVESTMENT PROFERTY

Trangter frorr fixed Bsests - oulding

i tuprssss canipary bulking Uanshmed Aom S assels al book v
46, 2046 ameants 42 Fis. 16,166,383

Advanceincame L
Less: Provision far fox an boris sharas

16, CASHAND BANK BALANCES

Cashin hand

Gash at banks

~Current aceaunts

~Saving pemunts

Cash and cash equivalents

S

KOHINOOR POWER COMPANY LIMITED

DEC M, JUN 30,
ans 2615
Notr Rupass Rupeas
10.4 6.364.30% 6,354,305

£.384,305 5.360,200

Pras the faie valus of the tukeng »alued by an independent vaiuer B3 # Juny

" ADE DEATS
Trata debtn -unsecursd consicersd gaod 309,741 .—w
300,71 1108570
2. SHORT TERM IKVESTMENT
COMPANY HAME NO.OF SHARES. RATE
AGRIAUTO IND 153 - Tamried
RISIS STEEL ]
SYCC PETROLELM 2
s
H
2
AZGARD NINE LTD s
FENGRC CORPORATION LTD 3%
PACE PAKISTAN LTD "
SILIC BAHK z
TRS PAXISTAN LTD At
11, STORE AND SPARES PARTS
Swren 384,934 404,152
Ypore pats 2881378 3502956
Imzaliment loss 45,867} (1243397
14 LOANSAND ADVANCES
Advances - consideed good
~Empiayees a1} 56,600 18400
- Supsiiers -
55000
141 e mii aggregatn amant dus fom the employess 3t iy month-end during the half yes wirs Rs, 58,000 {2016: Hs. 164,000).
15, TAX REFUNDS DUE FROM GOVERNMENT
Gales tax ro fundatle: ATETSETI

T435516
(2,260,000
18

7SS atagd
231,17 2160
2473351 172,441

4,321,987 418,800
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HOHINGOR POWER COMPANY LIMITED

BEC 31, DEC 31,
w16 2018
Nate Aupann Rupees
REVENUE
Buging ra w1 590 =
Gensraior et 5000000
8807 BIG
COST OF SALES
Salures nnd wiges 4,407,820 .
Ropalr & Moinsmance
4 685 03 E
OTHER OPERATING INCOME
Feom financlal assets:
IDeieGat oty 5751 1.209,528
Kiscatensous Wnsomn - 5818
Grnerator insome 8007 -
Fraem nen-financisl assats:
O It 46 a0z s

Cinraalised gain | Gons) o Hsted securlijes 7708 171 -
6069328 1215304

ADMINISTRATIVE EXPENSES

Senrics & benelits {301 S yas 815,280
Feews and subsznpton 332383 25410
Traweling & convoyance 15295 -
Printing nd wiatanory A TTE an o0
Prstoge and tdgram 11100 -
Profaasiunal and legal charges 210000 300000
Taiecammuneaion 4r.008 as494
Eaertiinmesit £ -
Qeprecason (LX) sz 370,184
Avanizament 108,300 02,150
Mincdlensous expenses 4,500 13,350
Hon eparational expenass (19.3) - s 5885

502 050 5241784
201 Salaries, wages and DAt inshide provialer for sty for the pedod Ra. 003 mhilon (2018: Fe, 0,128 rfiions.

PINANCE COST
Mark-ug ot
= Ehexs o leane
G e Zasg 2248
2430 2248

EARMING PER SHARE - pasic and diluted

Profiti (Lods) eher tasbor A 250 46Y {7,430 820
Waigled average numics of ordinary snarEs vl 809 subscaned i ha & of tha yoar 12,500,000 12.500.000
Eing ! [Lasa] per stiara 631 0.9
A share A58 =0 4 the company :oes 1m v any coryert b strumants in issue ks 81 Desemb 31, 2016 sind 2045 whish
oo ho i e ke i 1 GPUSH 1o GO bt eibec

TRANSACTIONS WITH RELATED PARTIES

Relstes partes campise of Agsocmtod Underiebings, Toctors asd exeoutve. Tho Compary in the normel course of buniness camiszeout
e il various (eitled panies, Amoures dus frem and to related panies g1 showi Cridr veceabtos e poasies, Remlnesices of
it erom nd exeute is Sscotes o ok o, 3. Apgiegite bansecdons with Assourated Underabings ure ua folaws:

281
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HOHINGOR POWER COMPANY LIMITED

c 3,
2016 2015
Rupses Rupees
Srdiow Spirning Mk Limites 0,000 G2 £
Fak Eloctran Limitas 7 509 -

i U gt st ay s i g the yevar e ML (261 BIRS, Nl

a3 A related pory o

e adit cemmition directors of ine Cormpany.

WEW AMENUED AND REVISED STANDARDS AND INTRPREATATIONS OF IFRSs

Thie necounsiog pokciun sdupis i (hes i utalion ui hets eordinnss ke Trancial stilersenie ura corsislent with hos of tha previous fnancial year oncept
s tolkors

The Company s psopiee tha foaving smendment to IFR S which bacane affective fof the euinel period;

145 1= Fransmation of Sinascil Stotsments. Disclosure k=kstus (Aendmans)

IAS 18— Propsrty, Flas and Equlmse| sd 155 33 (mpibke Aseuls: Slaffication o Accptstls Muthos of Dapracisan wnd Avanlzation Amendoent)

LAS 1 = Poogarty, Plast snd Eaismt wid (58 11 Agriealures Agricultue - Bassat Plart
148 27 - Boparatn Financial Slatements: Snuily 4t Finensial

e

the ndoplon of he st amerdment 1 AESEUNING $1and s 4 nol have eny eftect on e Seraensad Inmim finanalsd statsments,

o1 veos aceouriing standords his slvo basn isues by ha ASE. Tna Compury erpesta
vt o s oo e ek s v everaic Bt o T Garmpeeyys Raal lgamnts o Ene
FIHAHCIAL RISK MANAGEMENT

Th coarsany's fiancia Guk s e oljestives wd pobces wn cusistent vl e ek
June, 2a1€,

s Tevarncl et o e finasioi il e it 6 30

GENERAL

E statirminia s Utozae fof S3Us o Fabruary 26, 2017 by e bowd o Giracioe of g company.
263 Funs hws bogn runed o o nearést rewe,

(DIRECTOR}




