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Directors’ Review

The Board of Directors of your Company is pleased to present
the Un-audited Interim Financial Statements of your company
for the 3rd Quarter and nine months ended 31st March 2017.

Production and Sales Volumes

Summary of production and sales is detailed below:

M .Tons
January-March July-March
2017 2016 2017 2016

Clinker Production 501,482 517,901 1,438,081 1,428,627
Cement Production 564,280 572,374 1,603,910 1,599,764
Local Sales 514550 503,692 1,502,709 1,438,059
Export Sales 22,036 60,855 103,307 164,276
Total Sales 536,586 564,547 1,606,016 1,602,335

Financial Performance

Financial Performance of your Company for the third quarter
and nine months is summarized below:

(Rupees)

3rd Quarter Nine Months

(Jan to Mar) (July-Mar)
2017 2016 2017 2016
Net Sales Revenue 3493497757 3722,173,4% 10657622935 10,780,184,562
(Gross proft 1451580845 182980909 4815699669 4922663218
‘Admin and selling expenses (68,844,467) (715,780,349 (223256890 (219,627,342
Other expenses (106,098,408 (129,722,031) (336987,002)  (350,634,641)
Other income 100,007,239 113819336 302555,133  377.817478
Finance costs (20313189 (6,730621)  (66910270)  (25,481,156)
Tatafion (425062232)  (505,889,791) (1,369,753847) (1,377,810,876)
Profitafter taxation 931,269,788 1225500639 3121346793 3,326,926,681

Eamings per share (Rs) 6.03 798 202 2153

Kohat Cement Company Limited m

Increased coal prices and decline in cement sale prices in third
quarter negatively affected the profits of the Company.

The Company is current on its all debt obligations.

0n Going Projects

Cement Mill of 105 tph is under erection and commercial
production is expected soon.

Future outlook

The ongoing investments in Infrastructure Projects by the
Government and China Pak Economic Corridor (CPEC) activities
shall positively impact the demand for Construction Materials
in future. As our plant is fully equipped and modernized, our
Company will be able to take full advantage of the economic
momentum in the coming years.

Acknowledgments

The Board of Directors of your Company expresses its deep
gratitude to all stakeholders and business associates for their
co—operation and support and look forward to their continued
support in future. We thank all employees for their contribution
to their Company’s performance.

For and on behalf of the Board

Aizaz Mansoor Sheikh
Chief Executive

Lahore: April 26, 2017
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Kohat Cement Company Limited “

Condensed Interim Balance Sheet (Un-audited)

As at March 31, 2017

(Un-audited) (Audited)
Mar 31,2017 June 30, 2016
Note Rupees Rupees
EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital 3,000,000,000 3,000,000,000
Issued, subscribed and paid-up capital 1,545,086,900 1,545,086,900
Reserves 120,825,864 120,565,665
Accumulated profits 13,217,171,189 12,104,437,366

14,883,083,953 13,770,089,931
Non-current liabilities

Long term finances - secured 5 497,368,416 710,526,312
Long term security deposits 2,036,100 2,036,100
Deferred liabilities
- deferred taxation 1,607,507,372 1,589,847,454
- compensated absences 10,519,178 10,859,150
2,117,431,066 2,313,269,016
Current liabilities
Current maturity of long term finances 5 284,210,528 284,210,528
Trade and other payables 6 2,417,405,964 2,340,773,967
Short term borrowings - secured 200,000,000 598,000,000
Dividend payable 1,262,811,192 25,404,392
Interest / mark-up accrued on borrowings 5,410,969 13,394,584
4,169,838,653 3,261,783,471
Contingencies and commitments 7

21,170,353,672 19,345,142,418

ASSETS

Non-current assets

Property, plant and equipment 8 8,041,310,679 7,871,755,963
Investment property 9 3,064,656,970 2,156,011,898
Intangible assets 9,619,848 593,775
Long term loans and advances 57,418 137,937
Long term deposits 125,296,640 98,266,640

11,240,941,555 10,126,766,213
Current assets

Stores, spares and loose tools 1,602,649,092 1,452,649,245
Stock-in-trade 624,955,520 628,906,348
Trade debts - unsecured, considered good 10 392,877,825 258,810,589
Short term investments 1 5,536,671,021 5,563,776,412
Advances, deposits, prepayments and other receivables 496,433,168 679,052,490
Advance income tax - net 48,604,047 161,546,212
Cash and bank balances 12 1,227,221,444 473,634,909

9,929,412,117 9,218,376,205

21,170,3563,672 19,345,142,418

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

b =

Chief Executive Director
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Condensed Interim Profit and Loss Account (Un-audited)

For the quarter and nine months ended 31 March 2017

2017 2016 2017 2016

01 July to 01 July to 01 January to 01 January to

31 March 31 March 31 March 31 March

Note Rupees

Sales - net 13 10,657,622,935 10,780,184,562  3,493,497,757  3,722,173,495
Cost of goods sold 14 (5,841,923,266) (5,857,521,344) (2,041,916,912) (1,892,364,400)
Gross profit 4,815,699,669 4,922,663,218  1,451,580,845  1,829,809,095
Selling and distribution expenses (102,416,793)| | (121,142,104) (30,938,474) (43,517,731)
Administrative and general expenses (120,840,097) (98,485,238) (37,905,993) (32,262,618)
Other operating income 15 302,555,133 377,817,478 100,007,239 113,819,336
Other operating charges 16 (336,987,002)| | (350,634,641)| | (106,098,408)| | (129,722,031)
(257,688,759)  (192,444505)  (74,935,636)  (91,683,044)

Operating profit 4,558,010,910  4,730,218,713  1,376,645,209  1,738,126,051
Finance cost (66,910,270) (25,481,156) (20,313,189) (6,730,621)
Profit before taxation 4,491,100,640 4,704,737,557  1,356,332,020 1,731,395,430
Taxation 17 (1,369,753,847) (1,377,810,876)  (425,062,232)  (505,889,791)
Profit after taxation 3,121,346,793  3,326,926,681 931,269,788  1,225,505,639
Earning per share (basic and diluted) 20.20 21.53 6.03 7.93

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

e )

Chief Executive Director



Kohat Cement Company Limited

Condensed Interim Statement of Comprehensive Income (Un-audited)

For the quarter and nine months ended 31 March 2017

2017 2016 2017 2016
01 July to 01 July to 01 January to 01 January to
31 March 31 March 31 March 31 March
Rupees
Profit after taxation 3,121,346,793  3,326,926,681 931,269,788  1,225,505,639
Other comprehensive income for the period
Items that are or may be reclassified to profit
and loss account:
Available-for-sale financial assets
- net changes in fair value 260,199 13,052,000 210,999 (147,000)
- reclassified to profit and loss account - (67,861,447) - -
260,199 (44,809,447) 210,999 (147,000)
Total comprehensive income for the period 3,121,606,992 3,282,117,234 931,480,787  1,225,358,639

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

e )

Chief Executive Director
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Condensed Interim Cash Flow Statement (un-audited)

For the nine months ended 31 March 2017

(Un-audited)

(Un-audited)

July 1 - Mar 31 July 1 - Mar 31
2017 2016
Note Rupees Rupees
Cash flow from operating activities
Profit before taxation 4,491,100,640 4,704,737,557
Adjustments for:
Depreciation on property, plant and equipment 8.1 363,785,901 314,841,271
Amortization on intangible assets 228,907 294,666
(Gain) / loss on disposal of property, plant and equipment (2,977,326) 3,225,667
Interest on bank deposits and investments (253,140,017) (228,569,570)
Realized gain on sale of short term investments (14,107,185) (67,484,495)
Unrealized gain on short term investment (31,428,567) (78,721,743)
Provision for compensated absences 1,560,852 3,218,175
Provision for Workers’ Welfare Fund 16 87,777,620 86,666,434
Provision for Workers’ Profit Participation Fund 16 241,404,382 253,474,965
Finance cost 66,910,270 25,481,156
460,014,837 312,426,526
Cash generated from operations before working capital changes 4,951,115,477 5,017,164,083
(Increase) / decrease in current assets:
Stores, spares and loose tools (149,999,847) (247,788,554)
Stock-in-trade 3,950,828 15,786,143
Trade debts (134,067,236) (32,431,163)
Advances, deposits, prepayments and other receivables 167,095,266 (592,520)
Increase / (decrease) in current liabilities:
Trade and other payables (167,709,294) 512,244,678
(280,730,283) 247,218,584
Cash generated from operations 4,670,385,194 5,264,382,667
Compensated absences paid (1,900,824) (1,486,960)
Finance cost paid (74,893,885) (434,041,288)
Payment made to Workers’ Welfare Fund (86,003,351) (79,781,366)
Payment made to Workers’ Profit Participation Fund - 24,016,048
Long term deposits received / (made) (27,030,000) 3,000,000
Income tax paid (1,239,151,764) (1,745,406,352)
Net cash generated from operating activities 3,241,405,370 3,030,682,749
Cash flow from investing activities
Acquisition of property, plant and equipment (538,423,291) (279,775,174)
Proceeds from disposal of property, plant and equipment 8,060,000 2,788,320
Acquisition of intangible assets (9,254,980) (517,276)
Acquisition of investment property (908,645,072) (417,501,500)
Proceed from sale of equity securities - 66,790,000
Investment in mutual funds - net (825,000,000) (2,236,435,356)
Gain on other short term investments 196,578,987 9,623,048
Long term loans and advances - net 80,519 (143,659,712)
Interest on bank deposits 86,192,271 215,114,930
Net cash used in investing activities (1,990,411,566) (2,783,572,720)
Cash flow from financing activities
Repayment of long term finances - secured (213,157,896) (359,657,896)
Receipt/ (Repayment) of short term borrowings (398,000,000) 18,667,410
Dividend paid (770,043,530) (1,386,169,632)
Net cash used in financing activities (1,381,201,426) (1,727,160,118)
Net decrease in cash and cash equivalents (130,207,622) (1,480,050,089)
Cash and cash equivalents at beginning of the period 6,036,461,321 6,224,445,881
Cash and cash equivalents at end of the period 18 5,906,253,699 4,744,395,792
The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.
—

N

Chief Executive

Director




Kohat Cement Company Limited m

Condensed Interim Statement of Changes in Equity (Un-audited)

For the nine months ended 31 March 2017

Capital reserves Revenue reserves
Share Share Fairvalue  General Accumulated  Total Total
capital premium reserve reserve profit reserves
Rupees
Balance as at 30 June 2015 - audited 1,045,086,900 49,704,951 45,522,161 70000000 9086940116  9,252,167,228  10,797,254,128
Total comprehensive income
Profit for the nine months ended
31 March 2016 - - - - |13326,926,681 || 3,326926,681 || 3,326,926,681
Other comprehensive income for the
ning months ended 31 March 2016 - - || (44.809,447) - - || (44809447 || (44,809447)
- - (44,809,447) - 3326926681 3282117234 3282117234
Transactions with owners of the Company
Final cash dividend at Rs. 4.0 per share for
the year ended 30 June 2015 - - - - || (618,034,760) || (618,034,760) || (618,034,760)
First interim cash dividend at Rs. 5.0 per share for
the year ended 30 June 2016 - - - = || (772543450) || (772,543450) || (772,543 450)
- - - —(1390578210) (1,390578210)  (1,390,578,210)
Balance as at 31 March 2016 - unaudited 1,545,086,900 49,704,951 2,4 70,000,000 11,023,288,587 11,143,706,252  12,688,793,152
Balance as at 30 June 2016 - audited 1,645,086,900 49,704,951 860,714 70,000,000 12,104437,366 12,225,003,031 13,770,089,931

Total comprehensive income
Profit for the nine months ended

31 March 2017 - - - - |]3,121,346,793 || 3,121,346,793 || 3,121,346,793

Other comprehensive income for the
nine months ended 31 March 2017 - - 260,199 - - 260,199 260,199
- - 260,199 - 3121346793 3121606992  3,121,606,992

Transactions with owners of the Company
Final cash dividend at Re. 1.0 per share for

the year ended 30 June 2016 - - - - || (154,508,690) || (154,508,690 || (154,508,690)
First interim cash dividend at Rs. 4.0 per share
for the year ended 30 June 2017 - - - - || (618,034760) || (618,034760) || (618,034,760)
Second interim cash dividend at Rs. 8.0 per
share for the year ended 30 June 2017 - - - - | [(1,236,069,520) | |(1,236,069,520) || (1,236,069,520)

- - - - (2,008,612970)

(2,008,612.970)  (2,008,612970)

Balance as at 31 March 2017 - unaudited 1,545,086,900 49,704,951 1,120913 70,000,000 13217,171,189 13,337,997,053  14,883,083,953

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

b =

Chief Executive Director
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Notes to the Condensed Interim Financial Statements (un-audited)

For the nine months ended 31 March 2017

1 Reporting entity

11

Kohat Cement Company Limited (“the Company”) is a public limited company incorporated in Pakistan under the
Companies Act, 1913 (now the Companies Ordinance, 1984) and is listed on Pakistan Stock Exchange. The Company
is engaged in the production and sale of cement. The registered office of the Company is situated at Rawalpindi Road,
Kohat, Pakistan.

ANS Capital (Private) Limited is the holding company of the Company and holds 84,986,400 ordinary shares of the
Company comprising 55% of its total paid up share capital.

2 Basis of preparation

21

2.2

23

24

These condensed interim financial statements comprise the condensed interim balance sheet of the Company, as at
31 March 2017 and the related condensed profit and loss account, condensed interim statement of comprehensive
income, condensed interim cash flow statement and condensed interim statement of changes in equity together with
the notes forming part thereof.

These condensed interim financial statements of the Company for the nine months period ended 31 March 2017
have been prepared in accordance with the requirements of the International Accounting Standard (IAS) 34 - Interim
Financial Reporting and provisions of and directives issued under the Companies Ordinance, 1984. In case where
requirements differ, the provisions of or directives issued under the Companies Ordinance, 1984 have been followed.

These condensed interim financial statements do not include all of the information required for full annual financial
statements and should be read in conjunction with the annual financial statements for the year ended 30 June 2016.

These condensed interim financial statements are unaudited and being submitted to the shareholders as required
under Section 245 of the Companies Ordinance, 1984 and the Listing Regulations of Pakistan Stock Exchange
Limited.

3 Judgments and estimates

The preparation of these condensed interim financial statements requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.

The significant judgments made by the management in applying the Company’s accounting policies and the key sources of
estimation uncertainty were the same as those applied to the financial statements for the year ended 30 June 2016.

4 Statement of consistency in accounting policies

4.1

4.2

The accounting policies and the methods of computation adopted in the preparation of these condensed interim
financial statements are same as those applied in the preparation of the financial statements for the year ended 30
June 2016.

There were certain new standards and amendments to the approved accounting standards which became effective
during the period but are considered not to be relevant or have any significant effect on the Company’s operations and
are, therefore, not disclosed.



Kohat Cement Company Limited .]-

Notes to the Condensed Interim Financial Statements (Un-audited)

For the nine months ended 31 March 2017

4.3 The following amendments and interpretations of approved accounting standards will be effective for accounting
periods as detailed below:

Effective date
(accounting periods
Standard beginning on or after)

IAS 12 - Income taxes 01 January 2017

IAS 7 - Statement of Cash Flows 01 January 2017

IFRS 2 - Share-based Payments 01 January 2017

IAS 40 - Investment Property 01 January 2017

IFRS 12 - Disclosure of Interest in other Entities 01 January 2017

IAS 28 - Investments in Associates and Joint Ventures 01 January 2018

IFRIC 25 - Foreign Currency Transactions and advance and Discontinued Operations 01 January 2018
(Un-audited) (Audited)
Mar 31,2017 June 30, 2016
Rupees Rupees

5 Long term finances - secured
Syndicated term finance - WHR 781,578,944 994,736,840
Less: Current maturity presented under current liabilities (284,210,528) (284,210,528)
497,368,416 710,526,312
(Un-audited) (Audited)
Mar 31, 2017 June 30, 2016
Note Rupees Rupees
6 Trade and other payables

Trade creditors 6.1 170,942,747 550,792,058
Contractors’ bills payable 17,719,151 11,460,519
Accrued liabilities 244,891,162 160,777,877
Advances from customers 48,978,703 106,777,914
Payable to Workers’ Profit Participation Fund 1,107,228,269 865,823,887
Payable to Workers' Welfare Fund 88,721,753 86,947,484
Payable to Provident Fund Trust 1,894,621 2,113,023

1,680,376,406 1,784,692,762
Payable to Government on account of:

Income tax deducted at source 8,372,735 8,397,360
Sales tax 142,597,347 -
Federal excise duty 156,790,100 -
Royalty and excise duty 65,434,324 199,451,336
373,194,506 207,848,696

Securities and retention money payable 185,927,793 186,648,042
Unclaimed dividend 6,932,591 5,769,951
Other payables 170,974,668 155,814,516
363,835,052 348,232,509

2,417,405,964 2,340,773,967

6.1  Thisincludes unsecured balance of Rs. 79,567 and Rs. 54,701,741 (30 June 2016: Rs. 257,506 and Rs. Nil) payable
to Palace Enterprises (Private) Limited and Ultra Pack (Private) Limited respectively, related parties of the Company.
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Notes to the Condensed Interim Financial Statements (un-audited)

For the nine months ended 31 March 2017

7 Contingencies and commitments
7.1  Contingencies

There is no significant change in the status of contingencies as reported in the preceding published annual financial
statements of the Company for the year ended 30 June 2016.

(Un-audited) (Audited)
Mar 31,2017 June 30,2016
Note Rupees Rupees
7.2 Commitments

In respect of letters of credit for:
- capital expenditure 64,551,409 316,746,816
- stores and spares 76,622,419 55,596,274
Investment Property = 527,250,000
141,173,828 899,593,090

8 Property, plant and equipment

Operating fixed assets 8.1 7,448,559,464 7,698,456,586
Capital work in progress 8.2 592,751,215 173,299,377

8,041,310,679 7,871,755,963

8.1  Operating fixed assets
Opening written down value 7,698,456,586 6,465,042,583
Add: Additions during the period / year (cost)

Factory buildings and plant civil structure - 297,596,266
Office and other building - 9,862,300
Housing colony - 32,258,871
Plant, machinery and equipment 34,558,170 1,671,861,201
Power Installation 34,598,268 -
Furniture, fixtures and office equipment 3,325,273 17,396,483
Computers and printers 2,891,937 6,059,250
Light vehicles 43,292,923 65,793,099
Laboratory equipment 304,882 471,774

118,971,453 2,101,299,244

Less: Disposals during the period / year (written down valug)

Factory buildings and plant civil structure (4,500,000) -
Plant, machinery and equipment (338,275) (3,460,126)
Furniture, fixtures and office equipment - (103,116)
Heavy vehicles (111,633) -
Light vehicles (132,766) (2,052,522)

(5,082,674) (5,615,764)
Less: Transfer to investment property = (422,856,350)
Less: Depreciation charge for the period / year (363,785,901) (439,413,127)

Closing written down value 7,448,559,464 7,698,456,586




Kohat Cement Company Limited .m

Notes to the Condensed Interim Financial Statements (Un-audited)

For the nine months ended 31 March 2017

(Un-audited) (Audited)
Mar 31,2017 June 30, 2016
Note Rupees Rupees
8.2  Capital work in progress
Balance at beginning of the period / year 173,299,377 1,699,137,416
Add: Additions during the period / year 436,168,518 391,512,221
Less: Transfers to fixed assets during the period / year (16,716,680) (1,917,350,260)
592,751,215 173,299,377
9 Investment property
Opening balance 2,156,011,898 476,749,671
Additions during the period / year 908,645,072 1,256,405,877
Transfer from fixed assets during the period / year - 422,856,350
9.1 3,064,656,970 2,156,011,898
9.1  The latest valuation of investment property was carried out as at 30 June 2016, and according to that the market value
of investment property, excluding additions during the period of Rs. 908.65 million, was Rs. 2,648.57 million. The fair
value measurement for the investment property has been categorized as a level 3 fair value based on the inputs to the
valuation techniques used.
10 This includes unsecured balance of Rs. 3,915 (30 June 2016: Rs. 565,290) receivable from Ultra Pack (Private) Limited, a
related party of the Company.
(Un-audited) (Audited)
Mar 31,2017 June 30, 2016
Note Rupees Rupees
1 Short term investments
Available-for-sale
Equity securities of listed company 1,210,199 950,000
Through profit & loss account
Investment in mutual funds 856,428,567 -
Investment in market treasury bills 4,526,032,255 -
Loans and receivables
Investment in term deposit receipts 1141 153,000,000 4,716,818,777
Investment in market treasury bills = 696,007,635
Investment certificates - 150,000,000
5,536,671,021 5,563,776,412
11.1  These represent deposits made and securities placed with conventional banks.
12 Cash and bank balances

These include Rs. 11.13 million (June 30, 2016: Rs. 14.95 million) placed under Shariah permissible arrangement. Remaining

deposits are placed with conventional financial institutions.
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Notes to the Condensed Interim Financial Statements (un-audited)

For the nine months ended 31 March 2017

(Un-audited)

(Un-audited)

July 1 - Mar 31 July 1 - Mar 31
2017 2016
Rupees Rupees
13 Sales - net
Local sales - gross 13,987,093,810 12,622,727,898
Less: Sales tax 2,302,284,796 2,083,024,835
Federal Excise Duty 1,502,708,700 593,891,085
3,804,993,496 2,676,915,920
10,182,100,314 9,945,811,978
Export sales 567,525,513 996,982,184
10,749,625,827 10,942,794,162
Less: Commission 92,002,892 162,609,600
10,657,622,935 10,780,184,562
14 Cost of goods sold
Raw materials consumed 469,103,027 435,901,299
Packing materials consumed 543,767,070 691,946,124
Fuel and power 1,225,441,918 1,413,417,215
Coal and gas 2,482,138,478 2,261,339,033
Stores, spares and loose tools consumed 259,185,095 224,761,231
Salaries, wages and other benefits 225,578,228 188,062,572
Royalty and excise duty 149,472,855 146,918,457
Rent, rates and taxes 18,060,013 18,005,429
Repairs and maintenance 62,045,166 62,388,432
Insurance 22,155,669 15,148,221
Depreciation 359,450,596 310,999,277
Other expenses 52,653,211 47,980,510
5,869,051,326 5,816,867,800
Work-in-process:
At beginning of the period 405,860,370 168,067,955
At end of the period (434,382,623) (141,370,684)
Cost of goods manufactured 5,840,529,073 5,843,565,071
Finished goods:
At beginning of the period 124,546,558 103,016,133
At end of the period (115,570,062) (86,557,799)
5,849,505,569 5,860,023,405
Less: Cost attributable to own cement consumption (7,582,303) (2,502,061)

5,841,923,266

5,8567,521,344




Kohat Cement Company Limited .m

Notes to the Condensed Interim Financial Statements (Un-audited)

For the nine months ended 31 March 2017

(Un-audited) (Un-audited)
July 1 - Mar 31 July 1 - Mar 31
2017 2016
Rupees Rupees
15  Other operating income
Income from financial assets:
Interest on bank deposits and investments under mark-up based arrangements 252,786,359 221,575,676
Profit on bank deposits - arrangements permissible under Shariah 300,925 6,887,663
Profit from SNGPL loan 52,733 106,231
Gain on investment in equity securities - 57,861,447
Unrealized gain on investment through profit & loss
account of Shariah non-compliant arrangements 31,428,567 78,721,743
Gain on sale of investment of Shariah non-compliant arrangements 14,107,185 9,623,048
Interest on Employees’ loans 18,751 51,672
Income from non-financial assets:
Income from sale of scrap 504,763 1,059,662
Profit on sale of fixed assets 2,977,326 327,575
Miscellaneous 378,524 1,602,761
302,555,133 377,817,478
16  Other operating charges
Donations 7,805,000 6,940,000
Workers’ Profit Participation Fund 241,404,382 253,474,965
Workers’ Welfare Fund 87,777,620 86,666,434
Loss on sale of fixed assets - 3,553,242
336,987,002 350,634,641
17  Taxation
Current 1,352,093,929 1,356,906,138
Deferred 17,659,918 20,904,738

1,369,753,847 1,377,810,876

(Un-audited) (Un-audited)
Mar 31,2017 Mar 31,2016
Rupees Rupees

18  Cash and cash equivalents
Cash and bank balances 1,227,221,444 1,432,893,935
Term deposit receipts 153,000,000 3,311,501,857
Market treasury bills 4,526,032,255 -

5,906,253,699 4,744,395,792
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Notes to the Condensed Interim Financial Statements (un-audited)

For the nine months ended 31 March 2017

19  Transactions with related parties
The related parties comprise of the Holding Company, associated companies, key management personnel including directors
of the Company and staff retirement funds. Significant transactions and balances with related parties, other than those
disclosed elsewhere in these condensed interim financial statements are as follows:
(Un-audited) (Un-audited)
July 1 - Mar 31 July 1 - Mar 31
2017 2016
Parties Nature of transactions Rupees Rupees
Holding company
ANS Capital (Private) Limited Dividend paid 424,932,000 764,877,600
Dividend payable 679,891,200 -
Associated undertakings / companies
due to common directorship
Art Vision (Private) Limited Sale of Cement - 8,184,897
Ultra Pack (Private) Limited Sale of Cement 3,302,348 5,100,826
Purchase of Packing Material 138,432,250 -
Palace Enterprises (Private) Limited Accommodation services 313,907 284,407
Employee retirement funds
Provident Fund Trust Contribution 7,821,120 6,604,660
Key management personnel
Chief executive Remuneration and other benefits 28,032,082 17,790,515
Dividend paid 283,030 509,454
Dividend payable 452,848 -
Executive director Remuneration and other benefits 27,360,800 16,650,246
Dividend paid 4,895 8,811
Dividend payable 7,832 -
Non executive directors Dividend paid 1,714,435 234,987,336
Dividend payable 2,615,096 -
Other executives Remuneration and other benefits 71,225,694 61,497,119
Dividend paid 148,885 661,493
Dividend payable 126,216 -
Others
Kohat Cement Educational Trust Contribution 605,300 407,106
Dividend paid 584,790 1,052,622
Dividend payable 935,664 -
20  Date of authorization for issue
These condensed interim financial statements have been approved by the Board of Directors of the Company and authorized
for issue on April 26, 2017.
21 General

Figures have been rounded off to the nearest rupee.
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