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|ISLAMI

socal values of Islam provide the faithiul
with a large measure of spiritual peace
and serenity, and this contentment can be
reaped while pursuing business
aspirations withim the confines of Islamic
law. We visualize creatmg an institution
where society can scek aoqust and faur
advantage tfrom the nchness ot Islamic

system of trade Anance
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' CORPORATE INFORMATION

Board of Directors

Sved Wascome-ul-[Tag Haggie O liriman

Fashod 5 Sidediga hner Exceutive Onficer
Saved Mohamonoad Rehmianllak Dhireclon

Farrukh S, Ansan Dhirector

Company Secretary & Chief Finpneial Officer
Amir fgbal

Head of Internal Audit
Syt Slialod (s

Manpagement Company

KASH Invest ( Private) Lirwed
Auditors

Errest & Youne Ford Rhodes Sador Hydés
Chastened Accountants

Audit Committee

Famka 8 Ansan Chatemar
Syed Muhammad Refuranu lah Mernber
Syed Waseem-ul-Hag Haqui Merber
Humaa Resource and Remuneration Cammittes

Tarrukh 8. Ansan ¢ hairrnan
Sved Waseem-ul-Hag Haggie Merabier
Syed Mubarnmad Rehimanullah Wlurtibrer
Rushud b Suldiqu; Mermiber
Bankers

KASE Dank Timited
Al-Barnka [slamic Hunk
Burj Bank Limiwed
Miezan Bunk

Bank [slami

Bunk Al-Falah Limited
Silk Bank Lunibed Linsan
Soizeri Bank Limittex]

Registerval & Head Offiec
§-C., Blovk-b,

BRECILS

OM1: Shahrahi-e Faisi)

Karschi,

Telephane: (12 - 1410RR452.5¢
Certificate Transfor Office

CEE Management Associates (Private) Lomited
404, Trade Towe

Abyiullah Harcon ford,

Near Metrople Hutel

Karachi— 75430

Telephene. D21-33ARVEIY = 021356059 59

Legal Advisor
Cihuban AL & O
Ahmed & Qani

Shariab Advisor
Mudtn Abdu, Saitan Luglal

Branch Oftices
Coulshan-c-tqhnl Branch
Megzanine Tlan,

Eriemts Pardise. SH86,

Biock Ney 1308 Ulmiveraily Byasd,
e T

Telephorie: 02 -345228 1415

ILHA, Branch

FHO, U3th Comercial Stregt
FIHA Fase B Extpnsien
Karachi

Telepnome 0713351193040

Wieh Address

wwmy ko shmodarabn com
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ANNUAL RE

DIRECTORS REPORT

The Board of Dinecims of KASE Inivest (Fovaee) Lited, dhe Management Company of KASBE Madaraby i
pleased to present the aanpal repor togerber wire ke andited Avancidd <satements. of KASH Modaraia e
the vear erded fune 30, 2004 w0 tae Cernnonre hobdors

FINANCIAL HIGHLIGHTS

Finanesal heghlggare for the perfind aeder teview are cumaanzed as under

- o ' June | June |
2014 013 |
BALANCE SHEET - Ry “0007 R 0N
| Modaruba Finnnee 302306 | H3,696 |
| Musharaka [inance — 93,777 0% 101 ! |
Muramiha Finance - - 395090 827205 ©
| Dhirmimishing \r!_uﬂl.u.d.a Fipiance o 390437 424231 |
| dparah Aseels T 71363 47 368
| Propedty qequired m satistaction of financing facility 33760 =4
Total Assés o 130585 L5160 |
Net Assors S ErR——1 ELTE 7 S I
June, [ June
24 013
PROFIT & LOSS ACCOUNT Rs “008" Rs “000"
Ganse Income I 185,224 34,175 8
Opeating & Financial Chirges  (166379) (216257 |
Total Provision - = E L@?;?Q})
Upemating Profiv Loss o - 17,149 | (46,028)
Manag Compuny [ee . - (2.714) :
| Net Profic Loss for the Year — 23904 146,020} |
Furming per Modiasaba Cemnificate (Rupees | B .85 {163}
GPERATIONS AMD PERFORMANCE
Dunng thy year ended June 30, 2040 KASE Mo v o cannnued 1o aanpt o steady spprosch sowards out Hess

focusing onagualinve grostboand Tnstmooealaescneie The Modaesha recordud ner Profit ol R, 2309 nitlion
wrh eening per Cerlisicate of B, 052

The oet prant s Ks 2894 malhon G the veur endes Toog W0 2004 as convpasest wish nes boss af Re 40,03 milion
w2012 The Fiaancal Charges ted ioed by B 8600 antlionn (B 9470 iz o 2004 and Bs 133,20 million Tn
2013, Tae Ndnunisteative Caperating exprrded il proe onns redaeed By Re U8R milion Be 4400l oo
2004 and s 123,73 milbondn 2003

YEAR AT A GLANCE

Dheaprre namerous Cullvges; ke sharp inorease (0 commwndiny prices, recessionars treod globally, masave
enctgy shomages and nom avanabelie of bguedite 0 fesh busisess, KASE Modarab
custrnale a]‘rpn)a:}l n mawe arcas of Ishimaue Fonce domng the vear 2001 404 and achieves a mer pre W o

i frae shown sioady amd

Bs 2399 quillion us compared to 4 nes loss of R 4603 millan o 2013, The managemont is enmanioe sy
devomng s esr eslime for achiey my beiter resul




DIRECTORS REPORT &P

FUTURE PROSPECTS

Ol b ngas stritogr 8 .Lp[-m.qc]- < aund, We are vonident th

Muscharaian s all e postenad and
shepaorrelineof Cermbicere of Mishin-

capabilities toenbande Durthee usioess andd proshie, W eammend mone e
K b enranehing: toe base e mepadual wvessors s ensare the stable luding: positon of the Madaraba

CREDIT RATING

JER-VIS hae readfivmiad the Dy wrm ennie mtimg o BHE= aned shorr rerm eniny ey of A-2 with 2
Tposiree enarhonk oo ehie Modarabaoan 2015,

CORPORATE AND FINANCIAL REPORTING

The Buurd oof Direciiirs is fullv aware of its dunes dnd resporsibiisss vader Code of Corporate Grvernance
ssoed by Scountes und | schane Cammssion ot Palasian The tol nwing seatements demansirat
Board's phiespphy and commirnens remands mamtaning high stardarcs of Corparate Governance:

* The finuncial ssazerments sreprred hy e management o the Modaraha, present Gitly i stae of affors, the
recult 6w operanions, cash Hons aml cinges in cgquiry

= Proper books of accounts of the Medatabs haye been maintained,

= Approprime accounang prioes tavs bees comsetencdy appled i the preparanne of fnanail sarements and
accounting cstinates aee based e reasimable wnd prsderr uopment,

 Inreematiosal Aecounning Sundaric (1A8) auapplicabio i Pakeaan Fave beca fullowed i preparation of
Financia! Sratements and any departure taere from has been adeguately deselosed

« The syatem of dnteeaal gonesols s sourted iredes g and bas been effectvely mplermenid and moniorad,

= The Modaraba is Anancially sound o design and has been effeaively mmplemented s momozed,

* There are aoagmibicint doubis upon the Modutaba's abibiy to continue 2= a4 gomng comrem

* There hias Deenno nutonin departare froun the besr praceees of componie govemnance, asdetated in the fsnng
wepulantine,

= "The Modarabe operares an nnam:rnud unfunced graruin scheme (e its pernineit pmpioyees, vae of
which i R 1, 305,044 /- dsar lane 31 2014

» Koy eneratiing ard Hragcia dar G the List wx years insummatizal form s iocaded w

= *There are po statutory PAYMENTS 00 ICCOUNT O fises, dubies, bev.es and dharees ooty as on June ¥,
2014 except as de=clostal i the financad sunenwns

s of the diretwors of Modurab Cornpans, ChOy, CEOY, Company Seesemure anid thoir sposses anad mapear

\.|| Jren bue parred er sridheg 0 eemmibieates o the Medarabi

tus szl vepor

* L'.ltlrluh-li‘\c vear; sevih moctngs of e Boaad of [irectars were leld, Attendarce ]r) e idireeti: o

Fallows:
Naime No. of Mectngs
Attended

Sved Waseem Haqgie {'hairman 7

S M Rehmanullah Director 7

Farrukh 5. Ansari Director 7

Rashid K.Siddiqui | Chiet Exceutive 6
= The pattern of Bolding of Cermfivates 5y the Cemtificie-Flders is inelided in thid annual repert.
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DIRECTORS REPORT aais|

COMPLIANCE WITH CODE OF CORPORATE GUVERANCE

The veguereiners o ehe Capde o Compinate Gasgrdance Yeb aue B the Kataehs Spack Fashnabe i o hanng
ropdlae i reletane bag the vene endid lung 30 2002 s Loy adopites] bethie Mewdueaba and uvs heer culy

oy ied with X autzmont io this estere woagineod wh the repent

HUMAN RESQUIRCES

Tore Boane s oot the tnamgsennent and e baees of yous Midaniba will contiae 1awaes with the
faturity il geal ehar hak been their iallnark anc coar Modariba siall TasbaALih contnue o prosper.

Investivent i [ heman Besplirces is -he carmemstone oL our pudi

DIVIDEND

Trie Brand 1 pleased v anipoonze a cosh dradenet af 8 Ke 0029 per certisicaie

RIGHT ISSUE OF MODARABA CERTIFICATES

L otder v rakse fundds tor inarong me Modarsbas o s plane L the Boacd of Direcries hasapproved nghe
Cettinnaten o face wahie of Re007= cuh e diseonans | aner of Re, &/ perbemnene Toe process of issee 0F
14 i s cenn lieanes woll b cr|m|::||.'h'r| e e ko N owomibser WL T he pead ar ragtil el

b B 3870w sty (hin assuag

AUDITORS

b g e manendation of the Awedir Commitmee, the Board bas sppewed o re appomtment of the preset
anhinors Messre bmst amd Y owng Pord Rhodes Sidar 1 der & Cow Charrered Aecounizne, ssaadiors tor the

vear ending June 30, WA, subveee rocapproval by e Seimstrae of Modasabia Corpanics and Modarabia
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ACKNOWLEDGEMENT

g \
40iza| |

The Bosge preards apprrcianes th SEpRan OOERIrInen of the regubarory aukonues, cormacae hinkidors

evbiimers arid Bandiots apd loks foreand oo gonies suspon and advee o Tuose

Woe preav o Adiegebas AL tor the sisecass cirse Medaraka

For and behalf of
Beovard of Direcous

P -
v A
P B A.f"?_--“.
= o | -
| < —

Syed Waseen-ul-Hig Hagygie
Chwsmon

[ragedd: MMk Oheriner, W14
kirachi
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Tutal Assply
Musharka Finance
Murabaha Finance
Modaraba Finance
Diminishing Musharaka
harah Assets
Irestment in | easn
Equity

Cunrenl Assets
Currant Liabilities
ncome

Taxatn
BrefitiLoss) after Tax
Diwdend (Rs.)

EPS iRs )

1,305,559
82,777
395,090
36,236
399,437
12,463
1,630
289,672
1,004,538
845 682

168,812

KEY FINANCIALAND OPERATIONAL DATAATAGIANCE a5 .5

.

2012 2009

ORTERT  ABOANS
83,634 3¢ 504
462 551 16,207
184,440 20,774
131,600 -
65097 65397
45,002 97,718
274753 268,322
TE2536 300,108
865,504 166,504
59,730 42.948

17.066 16023
nza .

08 085

2013 2012 2011
esssaes s RUpEES in Thousand- - —comiomeemasimaaens
1,516,191 1636965  1,113.872

98 161 82,207 4z 798

627,204 w77 480 436

83 £ TTASS 75.€30

434230 470812 279

47,358 60459 56,715

110 154 7,329

266,717 3a0221 3760
Liregaa 1164791 TE94
Ligrcey 18RI 63RI87

210,906 B 167.8435

{45,029 40,678 40,129

085 [H:5]
11.63) 142 142




KEY FINANCIALAND OPERATIONAL DATAAT A GLANCE

Re.inmilien  Total Assets
1,800 _—
600 - — —— — -
1,400
1,200 - — —
1,600 i ==
1 sm == = — I .
400 =
200 —
BN S D—
13 2012 2011 min
' Rs. In million Equlty
10 ~ I Y
|- 300 Il- - ——— —
|
i %0 | - ——
ww - —- -
150 e e
w - g g — 8
|
50 _l L =
| 5 e N .
014 2013 2012 2011 2010
[ Rs. In millien
| Gross Income
i 250
0
150 -
100
. I

2014

2013 2012

2011 2010
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STATFAMENT OF COMPLIANCE WIITH [HE Cone OF CORPORALE GOVERMANCE (L;IE‘ ]

7

G

1

12

14

15

1his statement is be ng presented 1o comply with 1 3 Code of Conprarate Goverance contained in Regula-
nor No. X1 of hsting regulations of Karachi and Larore Stock Exchanges, lor e puspose of establshing a
samewntk of pong governance, wheraby a listed <ompany 15 mangged incompliance with the best prachc
25 of corporate povermance

Regardiecs of tha fact that KASB Invest {Privatel Limited, the muanagement company of the XASS Modara:
4 (the Modaraba), is a Private Limited Compary the Board of Directors ol muiagement company are
mleased to confiom thal the Code of Corporate Governance is being complied with n all matena) respocts,
Maodaraba Managemenl Company (hereafter reterred as Company) has applied the principles contained
inthe Code in the following mmannir.

The company encourages effective representanc o 0t indeoendent non-execufive directors and directors
regresenting minority intarests on its Board af ciroctors At present 1he board includes:

Category Names

Indecendent Directors Fart ik S Arar

Executive Directors Rasnhil K Sipdioqu
Nan-Fxpcutive Directors Syad Waseem ul-Hao Haqpe

Non-Exscutive Dirctton, Syed Muhamrmad Rehmanullah

The directors have corlirmed that none of them - waving as o directer on mere than sever listed compa-
nies, inclyding this company lexcluding the listed subsidarics of listed holding comipanes, where applica-
tile).

All the resilent directors of the company are regiitesed as taxpayers and none of them has defauited in
paymert of any gan Lo 3 barking company, 3 DI o an NOF cr, being @ memoer of a stock excnange, has
been declsrec as a detanlter by that steck exchange.

During the year casual vacancy ocrurred on the Hoard and was duly filled by the Boare,

The Company nas preparad a “Cooe of Conduc ™ i hus prsured that approoriate steps have beentaken
16 dissernnate it throughout the Modarana alor 2 with its suppioriing policies and procedures.

The Beard has ceveloped a wislon/missior statement, overall torporale strategy and significant
pelicies of the Mucaralia A complete record of parneulars of significant policies slong with the dates on
whith they were aperoved or amended has b euitiried

All the powers of the 2oard have baen duly exercised and detraars on maten al transactions, including
appoictment and determination of remuneranan and terms and coneitions of employment of the CED,
other pxecutive and non-executve directars, have beer taken by tne Eoard/sharenolders

The mertings of the Board were presided over &y tre Chairman and the Board miet al least onee in every
guarter Written notices of this Board meetings, along with agerda and working papers, were circulated at
Ieas: seven days bofore (e owetings. The muntes of the meanings wers approprataly recorded and
crealatec,

Two Directors ace cartfied directors and nne v b exempted fram the diceztor’s training oregram by
virtue of his experience as prascribed by SECP i o ;o nf €06

Ihe directors’ report for this year Fas bear prepirad in compliance with the iequirésinents of the COG and
fulty describies the talient matters reguired to be diiclesed

The Hoanlal statsments of the Modaraba were duy endorsed by CEO and €70 before approval of the
Doarg.

The directors, CED and executives dn a0t holl ci i0tereat in the Certificates of the Modaraba.

The Modaraka has comalisd witn all the corpor e and hioanoal reparting equairements of the CCG.

This Buare has formed an Audit Committee It e v prises of three members, of whem are all non exdcubive
dirertor and the chairian of the commitiee |5 an independent director,

The meetings of the Audil Committes were nelc orior to aporoval of intenm and final resuits of the Mada
raka. The terms of efererze of the tomimities Loy been farmed and advised 1o the committea for comgp -
ance




h
SEATEMENT CF COMPLIANCE WITH THE CONEOF CORPORALE GOVERNANCE — 4,0, ,,l

16, The Board has formed an HA and Remureranon Comtter. It comprses of three memoers, two of whom

are aor-esecatve directors and the chaleman of the cormittoe i nanexecutive dirdctos

17, The Board has apooirted CEQ, CFO and the Head af (ntemal Audit curing the year 2013-2014 whe are

corsiderod suitabily qual Rled and experienced for the purpose and are corversant wilth thee pohaes and
procedures of the M abia

18, The statutory duditary of the Modaraba have confirmed that they have been glven asatishictory

ratiag under the Quality Contral Reviw Frogram of the ICAFE, they or ary of the partriers of the firm, the
spouses and minor children de not hold shiares af the Madaraba and that the firm and-all s partners are
mn campliance with International Federation of Accountants (IFAC] Guirdeliey on Code of Etkics 3t adopt
eah by the nntute of Chartered Accountarts of Pakistan, .

19. The statutury auditord or the perscns assoaated with them have niot been appomed to provide ol e
sery.ces except in accordance with the lislicg regulations and the auditors have confirmed that they have
observed IFAC guidelines ir this regerd.

20. The tlosed period’, prior to the announcement of intenm/Ainal iesalts, and business gecsians, which may

materially affect the market price of Modaraba's securities, was determined and inbiniated 10 dirsctors
employees and dtock exenangel(s)

21. Materialfprica sersitive informatuin has been disserinated amorg 3l market partcipants at once

through stick exchangels)

22. In terms of the Cade, the Board is tesuited to set up a mechantsm for an annual evaluation of the Board's

own performance oy 30 june 2014, However, the Board s y21 1o design a formal mechan sm.

23, We corfirm that all othér material prirciples enshrined i the Code have been complied with.

For and on hehalt of the Boanl

B Y.
Syed Waseem-ul-Hag Haggle
Chairman

Karach

Date 28th Cetober, 2014
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SHARIAH ADVISORS REPORT A ‘J

All praise Is due to ALLAk, the Cherisher of the waorid
Peace and Blessings be upon the Prophet of ALLAI, on his family and zll his companians, and

on thase who follow hir with iman till the day of Aakhirah
Shariah Advisor's Report

Alhamdulliiah, 1 have conducted the Sharish sudit & review of LASE Modarabz managed by KASS Invest
|Private) Limited, Modaraba Management Company for the year ended June 30, 2014, in acrontance
with the requirements of the Shariah Complianie and Shanah: Audit Mechanism for Modarabas and
report that excapt the cbsenations as reported hereunder in my coinion;

EASE Modaraba has further Improved a mechanism which may strengthen the Sharian
compliance, in latter and sphit to a betier extent. The systems, procedures and policies adopted
by the KASE Modaraba during the pericd. are in line with guidefines ssued by SCCP.

i, The agresment(s) enterad into by the KASE Modaraba are approved by religious board of SECP
and the financing agreementy hiave besn exscuted on these formats and it hag been tried ©
meet all the related condition,

i, KASE Modarabia raises (B4 lunds thraugh 2pproved scheme of Certificate of Musharzkah (COM)
The ewsting portfolic of (COM) is Rs. 915,490,000/ Tne Pmfit sharing weightages [ 1alis,
prafits distributicn relating 1o (COM) are annbutced on quatterly bagsis and a practice paying
HIBA i3 alsa a part of profit payments.

W, KASE Modaraba mairly deals in Muranaha, Iprah and Diminesing Musharaka on asset side, The
transactions ware exacuted in line with <buria guidelines and regulatory pasadigm.

f = ";-k L

Mutti Abdul Sattar Laghari
Shariah Advisor
KASE Modaraba




| B _'/‘\\
SHARIAH ADVISORS REPORT e

Any Payment received over and above due payments due to delay:

I KASE Medaraba his collerted and credited to charity ircount Ry 443,694~ during the periord.
Observations:

1, KASS Madaraba maintains a current account in KASE Bank for the purpose of memitlances,

2. The mechanism of allncation of welghtages / profit raties needs further betier development in
zdditon with the IT system / module being used for it.

3. KASE Modaraba has its portiolio ot assets insured through commetcial Insurance companies
Fowsever it is being shifted towards Takaful.

Recommendatien:

I my opinion and best of my knowiedge and nformation provided by ¥ASE Modaraba management
with relevant explanation. | am aof the vizw that during the period overall business operations ol the
Modaraba are Shariah Compliant.

The senior management and staff of KASR Modaraba cooperates in obsecving Sharizh compliance with
its trus spirit.

And Allah Taala knows Better B Perfect.

- A
(/\v,,,,. e

Dated October 3\ 2014 N Signature
Wrrisi Abidul Sattar Laghari
Shariah Advisor
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AUDITORS REVIEW REPORT ON COMPLIANG [ OF CORPORSTT GOV RNANCE Mlg 0 }

it & fowg POrT RGO Lew s
Pty dczountys
:-'f('}r_:h;;m mfl-:om
» 4l e A
.
By 4 3yt ol

REVIEW REPORT TO THE MEMBERS ON STATEMENT OF COMPLIANCE WITH THE BEST
PRACTICES OF THE CODE OF CORPORATE GOVERNANCE

We have reviewed the Statement of Compliance (the Statement) with the best practices
contained in the Code of Corporate Governanc e (the Cade) for the vear ended 30 June 2014
prepared by the Board of Directars of KASE Invest (Private) Limited (the Management
Company) ta comply with the Listing Reguiations of the Karachi and Lahore Stock Exchanges.
where the Modaraba is listed.

The responsibility for compliance with the Cods |s that of the Baard of Directors of the
Management Company of the Modarada. Our responsibility Is to review, to the sxtent where
such enompliance can be objectively verified, whether the Statement reflocts the status of the
Modaraba's compliance with the provisions of the Code and report (1 does not, A review is
limited primarily to ingulries of the Management Comipany’s persannel and roview af-varlous
documents prepared by the Management Company to comply wilh the Code.

As part of our audit of financial statements we are required to ottain an understanding of the
accounting and internal control systems sufficient to plan the audit and deve|op an effoctive
audit approach. We are not required to consider whether the Board's statement of internal
control covers all risks and conlrols, or to form an opinicn on the effectiveneass of such Internal
contrels, the Management Company's corporale governance procedures and rishs.

The Code reguires the Management Company '¢ piace before the Audit Committes, and upon
recommendation of the Audit Committee, place befere the Soard fer their review and approval

the Modarana’s related party transactions distinguishing between transact/ons carried out on
terms equivalent to those that prevall in arm's length transactions and transactions whlch are

not executed at arm's fength price and recording proper justification fer using such atternate -
pricing mechanism. We are only required and have ensured comgliance of this requiremnent to

tne extent of the approval of the related party transactions by the Board upon recemmendation

of the Audit Committee. We have not carried ouf any procedures te getermine whether the

related party transactions were undertaken at arm's length price or nol,

Based on our review, nothing has come to our sttention which causes us o balleve that +he
Statement does not appropriataly reflect the Management Company's compliance, in ail material
respects, with the best practices contained in the Cade as applicable to the Maodaraba for the
year ended 30 June 2014.

Further, we highlight a non-comptiance with the reguirements of the Code in respect of
formal evaluation mechanism for the Beard Members as referred to In paragraoh 22 of the
Statement.

2 a
i,

Chartered Accountants

Mo Fred R, S 2k Ay
:

Date: 28 Cetoder 2014

Karachi




AUDITORS REPORT 10O THE CERTIFICATE HOLDERS
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AUDITORS' REPORT TO THE CERTIFICATE HOLRERS

We bave audited she ancexed balance sneet of KASE Modaraa (the Modaraba) as at 3U June
20614 and itve relatec arclit and loss sccount, stalrment af comprerensive Incoma, cash flow
statement and stazement af enanges in equity togellier with the notes ‘orming part thereof
(hdreiv-afler referrad to os the financial statementa’y, 197 the year then ended and we ttale
1hit we have abtalnatd 31 the inlormael on end explanations which, to 1he best af our
ncwirdge ard Selief, mere pecescary 107 1he aurposes of our dudit.

[mete Gnancial statemaerts are ine Modorabs Managemsnt Campary § (KASS Invest (Private)

Lhmited! ~espunsibility o bs alsc 1 an4 malntain a system of interna!
conttol, and presare ana prevend the anove saic stalements in conformity with the spproved
accour'ing standarcs a5 appiicabile in Pakistan ard the req % o Madaraha C fes

ang Mo 2arats G lostatic and Contral) Ordinance, 1980 (XXXl ol 198C), and the Wodaraba
Coampanies and Modarabe Rules, 1982 Our responsibility is te ssprass an apinion on these
staterents Based or aur sugit,

we conductes oir sudlt in accordance with the auditing standarcs as asplicatee in Pakiatan,
These standards require that we plar 2t pertarm the audt to oblein reasunable assuwance
angut whethor the above sald slelements are 'ree of sny msterial misstatemant. An aucit
Aclggdes saEmining, 07 a fast bakia, avicenre supooriing Uhe amounts and disclotures in the
apove said slalements, Af aadit alto inciudes assess g the accounting policles ang

signficant extimales made by managenient. & well ax, avaruating the overall nresentation of
thve (ancial stelements; We Believe nat aur audd arevices & reasonable basis lor our
opinien ang, after due erificotion, we recorl that;

e In aur spiniom, sroper buohs of acceunls have been kept Sy the Modaraha a5 requires
by the Madarabs Companias 301 Modarada (Floatalion snd Contral) Qrdinance, 1980,
and the Modaraba Comganies and Medaraba Ruat 19312

) In our gpinion

L{¥] trie batance sraet and profit ard inss account togettmer wilh Ihe noles thereon
have Soen drawn up In senlormily with Modaraba Camparies and Madaraba
(F ootation 48 Control) Ord nance, 1980 (XXX1afl 1980} and Lhe Modarabs
Companies 3nd Mocaraba Rules, 1981, and are in oqrnmm' with the boaks of
account ang sne further in with acceunting Ixtently
ap vl excepl for the changes a3 stated in note 4 1.1 ta the Eaancial
staremonts, with which we concw

1] the expenditure Incurted duiing the yoar was to- the purpose of the Madaress §
Business; ond

Ghiy  thehusiness congucted, investmaonts made and the expenditwe incurred during
the yeRr were in accor dance with the objects terms ard conditinng of the
Madaraba:

e

] inaur apnion ahd to the besd of oar informatios and acconding *o the repacations
qhven tous, the Baance shaen, pratil and 1243 dccound, statement of comptthansive
Incame, casn llow statemest and statemant of cranges In egulty :umm muu the
notes (2r=ing part thereol confarm with
in smmn and give the information reculred by the Mode sle Ccmdn e

wnd Conirel) 1980 (XN of 198D, ad the Moderabs
Cmnpmh-o and Modalsha Rules, 1981 in the manted wo fequised ans Frapest vsly
Grem  brue and e slew af 1ha sEate of the MO A2A'S ATTHIrS A3 0T 30 Jure 2044 ang
of the izan (tx comprenrnuve losy, (13 2a4h News and changes n eouily tor the ywar
Than erded; ans

i) in aue sginion, n-n dedutticie 4t saurce undee the Zahat o Ushe Drdinacce, 1080
wa M an I v Central Zakat Fund silabiished

y the
whsat sesbion 7 2* thel Drdinance

:,__I;I.-i'i .u\[d‘_

J.__._f‘ 'g |‘I“L.,-{ gl -_'
Chirterwd Accountants

Audit Engagement Fartnert A= an Khalld
Rate: 28 Cletehar 2014

Karashi
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STATEMENT OF COMPREHENSIVE INCOME

FORTHE YEAR INDED 30 JTUNE 2014

Mot profit | (loss] for fhe pear

Olhwer comprabansive incama

tem 14 be reclassified (o prafit and Joss account in subsequent periods:
Uhrealised gain [ [loss] on remeasurer snt af irusstmans

dossifed o e lable forsae

Recassdeatian 0 ool and oss sl v
dispoas of rrwsiinent

ftems ot bo be reciassified to profl or loxs i subseguenl percds
Actunrial loas an definad benaft plans | ols 22 5)

Tolul compeshansive income / (kas] far tha year

Thu wingad Holes 11e 82 Brm an integral par of Besa fnanc o slatemanis

For KASE Invo | Private) Limited
(Manage mont Company)

B

Cniaf Executive [Hrectar

| ——

19

2014 013
B e
[Rastated]
23,908 748 |46,770,136)
1,224,203 2397743
[
- 259774 |
122420 .
(762017 (14379
24 456 934 (46,273 §15)

(_BraLoas

Director



CASH FLOW S TALEMENT
FOR THE YEAR ENDED 0 JUNL 2014

CASH FLOW FROM OPERATING ACTIVITIES
Frofl/ fess! befcrs 12 abon

Agjustmants tor non-cash charges and other tems:
| nas an adte of wsimants ot
L3an an dispcsa o fisad ASSRM - At
Fain on dispesa’ o larak asgsls
Degrapation
dfiortis lion
Praysian for Werkaes VWinitars Frond
Pravigian fargratuty
Wiitesalfl

iIncrease] f decrease in assels
Mesamba fnancs
MaisEarasE fiaance
Hrabaha bnance
Bim o s vag meshiarass nance
Isz: invesarant ) Gnance (nise
lamh rentals recehable
AGENTER DBy RND AnE (EROr fECava Doy

Segurity Jepuas
Datamed mumbaha noome
Crediing ace e and cihet kabivees

Jiegend ymid
“Tases paid
el granity aid

Nt cash ganarated from operatng activiies

CASH ALOW FROM INVESTING ACTIVITIES
Purcnase of faed st nem
Sales pIocEREA n dosponal of leod 8RR

Puresiass of gamt pseats

Sakes picceeds Tom dispos sl of hamh assats
Ives ey s - et

Mat casn | " ge 3 f o ] A

CASH FLOW FROM FINANCING ACTIVITIES

Shoreremn mushamba frano

Coridea= ot muslk=ako < Aal

Net cash {usad in) / genarated from financng activtes

Natidegrasse) | ncreane Incash and cash equivalents
Castean cash eguiv e e bec oo o of the mear

Cashand sash equbmioms 3l e end of the ywar
Thie anmisesd notes A2 ey 40 tagial et oF Mex e Frnnd s atatem ity

For KASS Invest (Private) Limitad
{Marsagums it Cumpany)

- = [T e biens R —

Chiet Execitive Direcior

2014 _ 2013
B el 1 L LR
ilgea e [LURFUTEAE]
- Fal e
(465,000) at51a)
(1407,088) 16,768
20,440,026 AdfanBc g
219,000 116.7H4
404 Has -
B47.850 Ua 508
1,705 895
(R B50

(158
180559 ¢
4B 582,078
18974
769 584
|3 558.143)
T )
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(84T 3803 DT50031
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% [EE RG]
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(755918) (180 6341
| 1,861.235) SOEL
'_!! 60 830 8,267 9L
[LRELELE] (T84 809)|
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{49712 914) ey
4997280
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(A4 617 85q)
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[FELFEr LTS
175,151,760 £5387.448
V75 151,750

172 123,131
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STATEMENT OF CHANGES IN FOU 1Y

FORTHE YFARFNTYED 30 J0NE X004

Unreafised Gl
Cartificate Starutory Accumutnted  on Fevaiuatien at ot
capital reyarYe Tores availabin for eale o
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Nt ol s flcas | for tal el i - ECL AN ]
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Mt 2= s ) B e mar = c 21994740 - 23804 748
M= —em o s e inceme « (loss] . E (T8zO1T] 1224203 A82 188
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NOTES TO THE FINANCIAL STATEMENTS M'I-)“’il

| FOICTHE YEA R PNDED 3 USE X

4.1

414

LEGAL STATUS AND RATURE OF BUSINESS

KASE Medsmaia (ine Mavarabal was formes urder the Madoraba Componies and Modarmbs (Floatation and Sontron
Cerdna e, 1980 and (ho rules famed tomandes and 5 managee by KASE Invst (Phatd] Limited the %mn(;urnent
ARy & anm fary (e aoeperand in Paklsan Tre rnl].nlnrnrl wMiee ol tho Medaraba In lacaind a1 B l."._ Rinck 6 PEGHS
[ Snanrah eTmisn Karache The Managsmaent Company is 8 st ':sldis".r af KASE Bank Lirited (KBL) KBL haids
1505 AL s Fare s a1 ol Latal 8% dnd aaaital el d 1h, LUl shares of the Managemarn Lampany,

The Medaranag jua mullipareose perpaiial mpdamba anc s pomary engaged in garah inarzng, musharaws inancing
murangna nranane, modaraba ioancirg, derinsling mushacsa acd insesing o sukes bords and muteal furds. ha
Mol abe v sl o' e Karaytn amg Labiure Sluck Bt ges

STATEMENT OF COMPLIANCE

These Francia SEHEmenE hawe bocn arpared e ariimanco win appmwe aceninting smndards as spplicabin in
Padistan Anprowes BCeour T sIentars comprise of such nisrralinsnal Financial m-pm-una Btaroards [FRS s5uéd oy
e e matonal Aczountiry StErdards Sosrd ps ae nolied under e Companies Undinance, 1504, the recJinaments of
e Wocarata Companies andg Modaraba (Foadilion and Control] Sedinance, 1960 Moduraba Com par es a1 Madarata
Rules, 1961 g dissulves issusd by the Securios ard Exdange Carimebon of Pakisan (SECPY Whpsrewer s
myulmrens o e Moadaraba Tompanies and Modamba (Sipatitan and Gentroll Crmaancs 1080 Khearaka
Companiez and Modamta Rules. 1987 dno coechves ssued by SECP differ with me equiremssts of IFRS ks
eguirements ¢ e WMocdaraba Jomparies ard Modataba (Hloalabon and Coatholl Orcvance, 1980 Mogaraba
Companies-and Modarsna Ruley, YHET of hs direstars aaued by SLLF prevind

BASIS OF MEASUREMENT

These financal staterr anls hawe Caen fresared on ihe usioncal o33! bavis. sxesl ‘or mmual & for sale finarcis assen
hal are camed al Rir = oe ard certam At (Elremer: senetl tHal are carmed at esen! value of defoed baneft
abligaton

Theese inunsal stowmer s ame presented in Fak Rupees wineh is Medarabas fursional currency and preseristen

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Tha anonimiing palicies Idening 0 3 PRRAETINN o Mese AnANcal SENEIARTE 300 CANS.E BN with Mose 3 the HavaLs
fnancisi year axcept as descrned balow

Naw and amended standards and interprotatons

Trie Modaraba Tae aduobesd Ta Slowitg vow wild arwided IFRE and FRIC inkprdialions which Lecan's affecte
dusing the yanr

|85 13 - Empiowee Sanalits - (Revsac)
IFRS #- Fna o instomant | Uiscios ames SATendments |
= A idmants enbancng disc guores wbout Ofhee g of Froancial Ass win and Fiosoas Goabilibes
FRIC 20 - Swmpoing Cout i 8 Produstan Phaost of o Surkioe Me
a8 1. Praftann | o35 Sharrsg nn Deansits

Tha arapion nf e abase amandmants dic 10T ngW any afees an ma Anan g al sanmars o the Medaaba ossep: Siras
deserned balowinral= 4.0 1

Change in Accounting policy
[AS 15 - Empioyes Senafils - (Reviied]|

Sunng heysar ho Medarabn s adopod Spvaed WS 0 Erpoyen Bueofils' As pee rewsed 5 laadad, acloaeal gams
and asseq fv pafinan heneft plans am meoge sed e othar com prehinng o ineom o whnn oy aeour. Amounts recomded
A profit and tess ane im0 curment ane pas! Se04ACe GOSN, QRN Of I655es an setlem ents and astinterast neoma |
jestarce; Ml omes changes 0 deterred hability < stalf graliity are tecogeoaed 0 other compreshandlve income with no
subgaguent racyeling to ol &9 Tk s

The agapran of above revsed siangard has resyed in changs o pecouring policy of the Moosmnos relates 0
“eooghnn o° antuanal gains and [Fases o reeognise actuansl gars and losses 0 total in other compretens ve Inoome
b o el by oo Preagusty aciuanal @ans o lusses o gssss o *0% of e actuanal | abdityor plan
RS0 wWire meag o n profitand tnnn aceont over the expectod owermge woking fite of b emoloyees The impautof
sim s Hharans on thesa inanas skatamants & as Ladar
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NOTES TO THE FINANCIAL STATTMENTS bl

THEEYEAIL ESNIDELY A (LN 1

2014 2013

Impact on prafit pnd loas azceunt
Dwcrgans i adiv inis et o genses 130.965) (46,885}
wrgane i prefi! batare tasbion 10,964 9E S
Irncreansy in wanning ar sl 1Re ) LE L ouuy
Impact on ot £ my s
Incrapse in actusrinl loss on defasd Fadnatip an T82.017 124 3710
Decroasa i dotal coir prs heng we inzome for tha ear 62017 163,37¢

014 2013 2012
It pact on statament of indnciol pos it Rupees
Fwaeasy 0 Jedeirec atviies - staft gratudy 13N 2.3y EUER R
Docmnsa o anappreandid peo ™ 11233371 (Dbl {404.804)

AS 9 (revining 201 1) nian shep - oS roes i gis wited Thes nnve hoen provioed in Mo 04

Cashand cash oquivakints

Thasa cemprnn s in b and Ll s will L ks & I deptsil acciunls
Anancial asnets

ClansHization

Tha Kedamana class 106 i Faancis assob o = et e reguirements of 1AS 19 - Firancal insumenis:
Pecoanon ard Measiearinnt ot Yok fin: u;lfrm‘h or o Cnars dhe toonnsbics | e b Mot ty and naliablo ko mie

At tair value trough profit or loss

Firanaal pssus Bl ae acgu wd gr dipally ke e po 0ose of geteatitg probt ko shoit-iam Mowistons in mdkel
prong o eins s undoer Tear ool avsuls o Lk Sfue 0o lugl decfil v luss® Glleynly,

Loans and recovables
IFése are nov-darmvatives fnpr = al apass with Beed = “cbimmie able payrees ol dre e Quoked in e Scihas maral
Hold to maturity

Thase are Snadncial peen with fend o abieaminat & po oo caa and Laed matinty whizn ks Moeamba has posiben Inkent
ard ability to held bl anunty

Avaflatie for-sale inancial ansats

Fiv aiigsl ssnes wrlizideg W D D M an e detsin o POt e whaelh 1Ay DESCIC N responte I eEds 0T Ngwc iy
ol chirgas In pquity phce s, and iy aal o B enls oo Nose Moo
drerworee fnancol sssem 2o ove nu W Sl weswi al far wabaw Nreugh proll of foss

fin T[T R T

e il

rinting o Ink

Initial racognitar and meas uremant

Firancial assets are nla s mediured 87 I WBiLp Pl A stan conr esnant for fnaacial assets camed at fer atua
Enuugl palifon loss Foancid) dsaels camed a0 v e Topegh proft o 1288 29 inmals measy e al far wwae ang
ramaction sustsassuckalmd wills s Braocial awiss - o Sibe oo dog i e oret s and Tees acoa o

Eubsoguont mpasuremunt

Sabsequent 1o inmal racoqrtion Atanc al Basats are o oot A3 Tl
“FnvariGial aspel ot 1al value Birough piotif or loss' and suaiatde forsale

Tre ipapstment on liswg aquity secic an are masknd mareat g the clivedeg moarke rjes and am eartlesd on e
tinl ance ahieel 2t 45 wilpe
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Eais and'lossus anting o e diferance SbaBa B8 EAReg A BunLArd e wlle Antiearing s arearman s wiry
e Lot i el Ak 0 e et ol Biea dcial s sets a1 enlioe SEasuan prill ot besh aee takan 5 e peeft A ans
wseaun

Nt gair s and e nes kg from the s of vilug dalemined iesuldaos it G abpar i eatienid Sitena g
$i8 CATnE 13 AMoUnt in recd pent of ‘Him nble o SAl FARnlR ass e ann rornge s i pits aomo i o del

e lununle-l‘:ar»me uwesllre-nt 5 |:|¢ﬂmgr' utd LR O T LT T T T n |Ih ¥l an poeode. |'||, e - g
(c"npra"le‘mw IR 8 i aste e to wae (ol ah IS ncesun

‘Loans and receivaldes' and leld to maturity’
Loar= ane noaivlinn ani ik oy Sramal psset i Sannid dban el o
Regufar way contracts

Al purchasns and salos af steunlan thal gty eativerey a2in U o anoe estallishud Sy ragubason o markst
SOTTERI0N 4TE MCEGTHARM AN R QR Trde naws @ 14 AR o which i s comm 2 e e snlifud dhaile

Imypairment

Thee managearenl sdsssas aleacl bilance st dalit whallb s Hate 4 cojects wvdance maline <nincipl sisst 3¢ 3
araup ol s ciel s gels el

I} Fpancial axsets canied st amortised cost

Fuoat fievarrsal ausute Sarted al G000 OO DIGWEK 1DF 0T Dairmert § made at @ach Mootieg dam 1 accoes s vl
tha requimme s afPrurentinl Reguaabons i Motaeta mouec oy s SECE

) Financial assets class find a3 ‘availanie.torsaln’

In e case af gty sucanbes Jassibad 45 avasat sdoraaie 0 sicvfcam of prolcages deciire mome fae whn of me
soeEly berow e ol s wosdemad o8 @n edcale G e BeCuntas aE mDa ed Il any such ewdetce oest Y
wdabiedorsale’ Bnencal assols the cumulorvo Des measuted a2 Jilfare e Debason it u SLAGMHOn Tont 358 e
cumen tair value 1gs pay smpalment ioms or ot P ans et grevously recoge smdin peolion hees < ieities bec
fom comprahensive incama and racoqrisad 0 e aroft ant oS anaunt mnurmend lanses reodgnmad o eyudy
Inslnsments am oo reversed fwough pronl ard loss

Duiecognftion
F wRARk Ao il A4 when e rghts w receve cash fiows Torn B e secal 3556 have eapred o o
banen ferad-ann o Modasaba han eansiernag s abamnmaliv el the voske aed s o awnes oo

Net nvestment in Finance lnase

Leasing Warmatd dns sttt inbs Ly e l-\n.dipba st 3ty 2008 whE b, assels are pOMINC Inder lsving
armangaments are inchoded iny tha fnareal stammans as Mol immuimind o fearon sese’ ol ar aouuil etaa o me
present walug of tha |sase paymers inchidie g aabmateed pesidlat sl |saarnee nrninn Lo e ot |ptjr-.-ua-u'
rorials oler e casi O e assel s ipcorged it I Incepton o IRe leass gne 8 AIOrNSEad D o by ol the leisn S0 ae
o praduce 3 coerslait At of IHIem Grl et st eet (o Bane. Allwand
aeromance with e Frodental Rugultuin fr Mo ssu Ly SECP dod w ciegad i rg o and des

lar not.paFoseinong (Sases BOE Mt e
iyt £ eyt

Reeatyanie tram termmntad ( maturnd comracts

Thase die st et ol onpmomsent loss, Impaifeent o o peesqmsed foe dogtifil mcendl S nn this
Eeydeintial Ragublisbane o Mogatabas (msUad Ly e SEDR 5 Based ar Hle pdimer: oF mdniges s winichaet £
highnr Rece wips hat pacaming (rmsee bl o wie ol

farah rertals . mueabann finanes. mus haroka finance. diminishing musto ke inoece g oo aba Brancg

l,awh rﬁuls wrewunln ke e, n'u:l‘nrﬂkn "nnm'n fim 'IIHH{M ey Annnee and enearaaled Ay e
Ncalua'tlu arg & tated el T provKians anﬂ LR LE-L R TR T Flaes e la racd); HETE L] - par m"’r"rmrl[r mu bl o
m.:uu.l.-n L w1 P|udv (LAt Fag ations 1r Modarabs, Kaceriatites (hal Decamed socowmratin ais diimen o
Ottsetting of fimancial assets and [abifias

Firanal a= oty and figanal Gk e g offsyl @nd e el amount & porad 0= stalemer: of &ses ard Lat e s

when there s 3 |ege y eaforceat s dght o a0 all me rmsapniine Gmeunme ard e s janiuy e sl e e
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48

48

431

493

493

494

485

Francial labilities

& fnaradl babilities g recoge sed ot the Broe wheo e Motarabo Bscomes 5 sary B 51E coEniual peodsnns of e
Irstrament Tapvam Aiially ieenanisad 31 wioe a0 1 s hassaeite s'ated & dmetiser o3t

A frigrcea| s sdlity i deneongrisan whes the ooligaier (noer e |Gl s deehasged o caficelled o eagrred

Flxed asspts - Tangible

Owned assers

As3Sln Are stAlec Bt enst loas fecami|ated Mepradinian Cast fsdoed bependituie ats dirsetly atnbutabie o e
acauisibar afthw llems Subsaguent chsts ate waiudec I uEkels Gary g anounl i moognised as & sl an il
de apdraptate salewhien i probabie Bug Tt acoion S baoafity gasdcsing stk e em will Sew (e tha Medarass
A e east ol ika e car e mensurnd stllakly A amae Gaaaing and e aintedance dre charged 1ot profil and ldys

pecoiint dusing e parsd wiich ey are acierad

Depremation w saregnd o ineeme applidng the s bonen memed wharehy fmenesd of 29 assel |5 wnoen-o¥ awer s
sarmated uselul [ife. Deprecinbar 3 chamed o0 ade ©ors iom Femaonth Measset s avadabie o uss and on wsposals
up 0 the mpnth areceding tFa month ot o fpetal

Repairs 890 meathlarancs o ehiped 1 Infme an o0 whdn me tae

ljarak assets

ez alinn.

Leasec assass gre aupind 47 coatless azcumnialed o
tne mathod whersiry the oo st nf ar #3507 0538 SAlWmge o oe 15 wnllen off cwd he teass cend? which & consdered 1o be
e eshmatec uselsl e of the agset IF respestof a0 tons ard dispesals dunng Tve wear. capredation & Ciaged on
muntily s = Tun Bre dae ol corimeoamen ! o sage. Y90e no depresatan o Sargrd 1 e monin cimatingy 1 enrination

ETIERIN 15 ThargEd] o incom s-apoiwrg e saght

Gain or foss on disposal
Gaiis | 10s5es 09 C SpSsal of umd as sels | Yatan 55 0 Ate oF arged t thie ENL 2 los s oo il sinahity
Impairment

The carnng values of apsets ate (pvewed %0 ge oant whap et of charges 0 arcomstanees nccath fat the
cmirg value may ot b resaveral o B aty sah indosonn caste ano whem e caming values smees the esimated

TECGUWRABIE MO, e ASSES Br CALB-aRABMIINGE r 0 A7 Wit down i Tiefr rarcesrabe A sant

Intangible assels

frtargibie assels navnga ir e use ) il A stated o0 os ] less acouo alatec @ prlisalion @ng swouing ated impsionant

lossss, Tany Sdbsegoeil vosls ang mduded in e gse s crang mroar | B meogrmed @5 A reparate aeset gg

BOEDprEE, anly wham s peohante har e Ses acccnm s apne s assonsen win he aesela)) flow ke theMeda-aba
png the qost of cam can ba mansorad relibly Amcereson @ charged oacome gsieg Be stihghl ire mehed o
reooedence with the =aies saecfed \n rate 2002 % fyoe linancal statg mehts ater tiking nte ecount resriual valse (f
any The resicaal values, Jsaful  ms and atortisal pathed atw radennd @oe adiinlel; 38 slncopate, al gk
Lottt s b atie, Seticis atiur ot Gadd fun e o Y axse is st lable for coe wille in o faka of aases
thsgusen af, |5 chargud W0 ol araceding e el f s gl

f

Cintangibte assets hawng an nceinibe Jsendl ble armd Chitdd al cdst lms SCodikllabied ipEmiant Lissss il g Thisse

Susols are (Gl For ged 36 ey are ealiechie 10 P 0 e T e il ard aoe kil
Gan ard fuess-;rrdti:asi ot intrgibiw psaets of any o e Jo e oS sl hoss wugil
Loans, amvances and other rece vabies

Thes= ara staied Moostiess ast matey maite tor do00H 1 mece ainiss BANSE 0N & resed Al DuSlEaing aFRir s il e
salarzs shestdae Balavces considensd Did AN irra = srib & ate-anliga o™ whenidenihed

Earnings per certificate
Tl'u_é Medssena pragents hagis and o Jied earrirgs S ins pa cerfohte ot s o Toate noicsrs Bas © eanings loss e

zerficale & calcyiated oy ieding e irof or loss AN Duiatie o T cetibcals holcess of T Moda abie oy B vy filesd
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412 Taxation

413

414

a8

416

4181

462

4362

4104

4165

4168

4167

Tr irzaree o nan-wading modoratas o serptor G poowced Mot aol less ey S0% ef their profis A Ninribaied o
e e foals-raidens incase of peofil e Medrmna nas vomded W aviad he tax e pton and TEnce 1D BOWSIOn: has.
Loersiiy rallis i W s R ancial staiemonts for Surment and Tede e A

Crediors, accrued and othar kabilities
NEse ars darried A1 oKL WHIER 5 IRa faie salie af e roanidembar i e g in e e e gends and sarizes
Prowis ions
Prowsions-are resognised when T Modemans has aprasand legat o wensosdw obligatior @s a resuit of past eweris
and = pogstie Mad ar outhow ° rescurces emopdeng SLoLTIC fites il b roaited Wy swite e ol gavor anc a

reiatle astmate of e = vewtcan bemade Frowsipns-are newswed Al aasy halaace aq90af cabe and adjusted b mllect
mo cument bas: estmolis

Staff retirsment benefils

Unfunded gratuity selnme

Thie Modwraba gpurates an unfunded geatiny schema for o olgibis omplowns «no nase compheied e moomum
vualifyng pedod of serdes, A nual provsor « made ar me basin o achar al rmoommardnzons. Thy ek el vilualicns

arn eamec out usieg The Flopided Und Siedil metbon & actuannl cains and gsses o mengr sod in falldre
comprahers s neom e’ an thay pocur and o natretlassifieg o piotarioss inswasegaent penads

Revenue recognition
ABnance Lease

The Modambe fllows the Smarite uihod & recigisng mearie aa Tinanss (ase Under ths mamed th unssmed
insome |2 the canss of aggrogale lease wntals imduding resitual vl e | cum e el nEsIME It (nae] A Bnahen lerse;
outstanding is demerrac Ard el amartisen over e B ol Do eese, 50 as B procuce 3 cony lant el rate st eesim
on ne: (nvesmantn the ran s Documentanon enangos oot oo b ey ol ledg e incire am meogr ved js ncems
o recalpt batis, '

larah

Ihcome on 27N 5 eeng 1540 an At acon st iams. In sano ol areh goanguments with stagoered redtals ke incema is
recagrised on 3 SIIEHL VR DaSIS Ul N garsh e

Musharaka Fnancs
Profit or Musharash dranchmans < smoogrissd on e basls of he sreected Gdie ot probt The a%ect of atjusiman:

@iy, betvwean 3oh. 3l At and progctdd rate of poofitis accounien fie gl e ond of Bee panszoion afer delnmiratsr of the
Rl i

Murakiaha Finance

Thet Mhudaiabid ‘Wilaws b ‘irance metind ir racegnising incams an myrabaha france dride his outhod e Jr-i!.a_me'!
msare e 0 s ol agaregile marabana Ibstalimerts tae i ast stth assetundor murabal g feelity ( defered
ard Hien amortised owe’ e fpn of e murataba, 59 a4 1D Jrocuce B tanataat e al mum o0 webehs Bante
Maeuricraton chgtgel fon Eng i aed ofer miuabatta moome ans récogr se4 85 inonma 6r A e ol bag 5

Modaraba Fnance

Pmofit on modaaba neiie w moognisec on the Sasis of pre-aqiand fmll L Inss Shar g raso she doluel gaer J toss on
MARSACENN 15 SO Pt wou en i CCedraietar of trar sackor

Hon-peiforming linancing arcangemernts

Hnesalimat dnsamae i mapoet obnoo-sarformyg fnans g ara pements & el n SESpanse ARnBun WHED ks,
ir azcorsance with tha ren llrrmant nf denhin! Regulatiung [or Mocatabas issued by ihs SECF
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FORTHE YFAR ENDED 30 JLINE 2014

417

Proposed profit distrlbution to modar aba certificate holders
Prufil gigtr bubor o corifcaie hiotde 15 fesge sid &2 o ab i in the penod in which 1uch dis tebuton = @ninounied
CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

e preparabon of Taancial slaten enty in gorform 5 witt appmved asoaunting stardands réguires management I make
pslimates ard assumpticns et affes hin spoted smoants of assets and Labibbes income 2nd exreraes. B nlse
L ths mEnagEmant 1 Sxetise USgment In applicatan ol the Modirsows socourlag peleies The estimaiss and
assosated pssumptons are based v his okl experionce and vaffous ehnranrs Matare Seliswed 9 Se reasanibile
undes tha crcumsiances Thess gl o @ng aSHum DH0NS e reveean In An onnoing bas:s Reasions o acceounting
aelimales are recogmised i the pacad 0 which the saimate (s revsac if e evsor aftects ory hzt senod, ¢ it e
ot nf redsinn and finiee serinds if the ravgion affects Do the cusrant and Julire pencds

The Macarabin redowa 5 laan portfolo of fjarah, Mustaraka and Muoabana tnancing 16 assess amounl of non-perfonming
eontracts and provsion required thare againdl on 8 regular basis The prowsiu i by made in Jccomancs with tha Prudantsl
Requiaticns imsuec by the SECP. The aieas a'wre wiious ossumpbons and 2% sinificant 1 the W bi's

firarcal sial s ur wiere judg twas exrcisan in anplication of sccounting policies 8re 3s 07 ows

1 Classifeator and wluation of inwsbneiits (rotss 4 3 ang 8)

i) Prowsien for non-poriorming inarce (sass (nemws 4 2 and 11.3;

iy Prawsien for ran-pedarmirg finarca amange nunls (gles 4.8 and 10,11

Wi Dotormining tha ras dual values and usef es of fisd assets (notes 4 1, 18 and 201
vl Agcounting for staff rebrement banefils (notis 4 15 and 243

STANDARDS, INTERPRETATIONS AND AMENDMENTS 10 APPROVED ACCOUNTING 5TANDARDS
THAT ARE NOT YET BFFECTIVE

Tra follewing revsed sincards, inkeroreabons and am engmants wi eypecl i e aporowec accoumng standsds 63
apolizable e Fakisan woulc 08 eleciw kuom the doles mertonee beiow agEnst e respactive standands,
bt e alions

Effective date
{accounting pariods

Standnrd or interpretation beginning on or after)
IFRE 10 = Congahdated Financal Ssatements 11 darumany 2015
IFRE 14 Jainl Arangemants 01 Jaruary 2016
IFRS 12 = Disclos ure af Intarasts ir et Entites 01 January 2015
IFRS 171 - Fairvalue Measuremart 1 Jaraary 2016
IAS 11 & JB = Clariication of Acceplable Method of Dy voation

#nd Amoriztien 0 Jar sary 2018
145 15 & 40 - Agncullune, Baarer Plants 07 Jaruay 2016
IAS 13 - Emp oyee Conmbutons 01 2uly 2014

IAS 32 -~ Offseming Financal Assets and Ninancal iao) L es - (dmandr ent)
01 danuary 2014

WS 36 - Recowrabia Amount for Non-binanoal Aasels - | Srendmenlh N1 January 201a
AS 39 - Nawstior of Qerivatves and Contirdation af bHedoe Aseountng

= Ay dnc manty U1 danuary 2014
FRIZ2! Loves 01 January 2014

The Modaraba is curenty swaluating the impact of the abowe slandeds ard inerpratiton ar the Cam parys firancial
siatertents ir e penod of nitial agohcation
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412

THEYEAR ENELY 3 [LINE 2084

i Afdinan ta the anove Slndards ard e Dletations, amendments 1o aina e Aran ring stindands feve alu Ledn issulo by the
IWSE Such irmtcwn i ds aiw Generally sitective ‘o accounting pernns Baginang on o o'ler 01 July 2074 The Modaraba e isects
that such inprowenents B the staadants vl not have oy Impast un e Moderaba's Srancal statenents in the panad of initial
applicaton F e, lowng mew stamards (e bean siueg by 1650 whith sre yel 1o ke natdad ay the SEC® for e wipise o

appicaniity in Pakisian

Standards
FRE 3  Furwrdial rstraieis Cessifcatonand Measarwmant
FRE 14 Ruguuyy Dulenal Accaumz

FR5 18 Foverw o Sooliwis with Tiskirsrs

CASH AND BANK BALANCES

Cashiat Lk
= Tl L L e
« paving sccounty

Cashin hand
Stamo papais

* January S5
= Jamane 20°0
T Jamary 2007

Nota 2014

71 30,258.660
&R 141,643 441

71807 101

2013

176,087 B2%

112,650
108380
172,423,131

56,365
CEERN
175,151 750

Baarces with banks incliAs an amoue of Bz 2% 323 mibon (2015, 2 1671 mriban) bl with KAS S Bark Limisa & amied Doy

The expuected g’ ules o Tese scocuris range besween 5% Ao A0, 120013 B 5% ard 8 25%)

INVESTMENTS
Short4grm investments
Awailabieforsale
= Drdinary sharss - ol ated
< Unittrust scheme - KASE slamic bwema Sppaman s, Furd

Huld to matiariny
G perman of Sukuk Sonds - urisied

[ A - 130600, 000

4§12 57,224 203

(5 1,000,000 25157568
58224203 13515 750

Ordinary shares - unlisted
Tarrying armnunt
Name of tha Investan No.of Cost per
campnny shares share 14 2013
{Fuly pa 0 ondrary saaes of s 10 eaon)
Now Horuon Exgluriaton 8 Precochor Limmiss (6 91%,) .
{Haiatad Faty) 2.600.000 > - 3,000 £00
Unil trus! schame - KASE slamic income Oppartunity Fund
Nuember of Units 2014
As 301 Ax at 30 Carrying Unroulized
nwastes compnny July 2013 Addition  June 2014 Casr Valuz galn
Amcunt In Pupees

KASE Blamis iooms oty Farg - S67.010 SHT.010 56,000,000 57,224,201 128,203
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FAOR THE YEAR ENIIEEY AL INE S04

22 Sukuk honds -uniisten

Carryng amount
Hame of investee company Prafiisate Manuriny 014 2013
_—4MUI]—-~-- —r

‘Buauk bords el Bs 5 000 sach;

ok al Cement Compar y Limited (AMKIBCR - 1 80%)  Snpem s 751 - 1515 758
MuoleLea! Comont Facsary Limited - 150 ek (AMKBOR « 1 00%S)  (ecemter 2078 7 1 A 4TE ren
Tatmal Sikik Heads 7266507 10,298 500
Less Curfert sorion of Sukuk Bonds (1.000, 000) 14515756

0,266,507 747850

9. MODARABA ANANCE - comsidered goor

This Mocarabia ka3 providec funcs under mosamba deraigd cuils vl wufilaed bss stades) base 8 wandus sniites The
prafitloss 15t be shated @ ora-daroed Gitios Mol o cGenenin arm Senured agaicst placge of stoeks and pursanal
AraTiEAc

10, MUSHARAKA AINANCE

Musharaka fnance - considared jood 93, T??Mi‘ 38,161,087
coanide od eaubt. 24802 ?'I?

11'3?.5"“ V22 TEN RA0
Less: prowsicn fr pangiarkermirg musharain srearaementh 124 602,29 (24 BLZ 297)

93777 447 98,161,383

0.1 The Mheiaraba fas prodmen L0ns andes sk pake prarge tents 20 ookt 20c oes shaiing bews Epected min of profit
TANGAS DEMwesn TTS50% Bne 23 00% (F313 17500 are JHOUNY e anan. Moshamba STANGEmSHE e saguned
“AgAnEL oropany moTiane ard persona Juananles

11, MURABAHA FAINANCE - cons idorod good

Miratiana fnancs - considered gond 345,090 496 R27 204 ETB
- cansidered doutitul 44327 885 44 42T WY

48,418,161 BP1.532.743
Lass, plivsion foe pperlomig imurabalty prangesmenat (44,227 465 (44,307
395,090 484 b2t 20
Whan byl a finarse - dus aflar ng war {34283 128 (74200 962)
Curentparbar of mumbioba findanes __380.,807.168 52 (0A418

11.

Dofarrid murabahs incams

Cledarres murabak 3 inosme: 3 318646 L HERCR )
Dby miunabal g b e 4o St one war (19.968.327]  {10.911.132)
Twrvanl potive of defermsg muonsbaba inoamo 20 350,418 A7 045229

1.2 The Srafl rales ea hash MURARARA ATAr(Am sy fange Beladon 15% ard £2% (2013 11 5% 2l 20 50%,)

12 DIMINISHING MUSHARIKA FINANCE - conyidered good

£ mewsneng mushbaraka T 1ance - groes ATSEST 0EY Hi 21801 |
unearmed Ircome | (6223.438)) 'E 1081 48y
399437908 22 230 A4
Sirrus 1g misharakn dus a%erans goear _ 1178411703} ]‘t’. B5¢ F4R|
Surront pomaon of dlrnisiving meshanaks 210,025,203 PE1RTASGT

120 The pof- ra|s an 1ese o minlsning musharaka acargeT ants rangs Getweer 351% and 210A% S0 851% ana
21.00% ). Dim alshir g mushardka arargem ahls 4 seaar | vy sy ol Sodarhas de pees uneznvng assels and parsosal
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13

131

132

134

NET INVESTMENT (N ANANCE LEARE

014 2013 -
Laster than Later than
Not bater one and Not bster one and
than one inns than than one loss than
yEnr froa gpanes Total year flve years Total
IRupees]
MINITILET B AT TRE DL 3hRTo4 135070 447 77a T30 1Az T AR
R unl vae 253,700 263,700 100
562404 13070 ROSA74 IWIBAD  ATTERP
Jreames hrasce noiime [184) - (158) 1E8 .
Susnded (nooma 13 14013 (4,013) 14010
A s Aressier nnes[Ere T Ay
bt ur, 3 17aBiE) a 1T4.612) 11746120 (vra g1y
Brasnnt ahas o MmN (AESS fimanl 383,595 133070 516 685 206033 CTRAY 537315

Inmre ate no eade contiacs recaiunie beer simars, TFe Poanmabas imp 2 gate of resim ar lease Tninos anges hetween
VR 2B and 109 oer Anium (TS 18 SEG ard TRIEN, Findre bAneArRRGRMACT A8 A, WA AG AL RAsad

AAREET AN PETANA| LT

Buspenged Incoma

Sastanos 3¢ bagnmng of e war
MG Suspandadg sineg iho gear
Bvmryacs gunng e seas

Allow ance for nonsgariarming g os

Cpamng balsnos
Revwnrsal duning fe pan
Slesing sasanre

Mo T 2014 2012
——{Rupsas)——
4013 L83
4012 £ 013
174612 1642
? 7 ASE)
174612 176,612

1331 As 2l 30 June 2014, loases wilh outsnsng arncms of Rs. 0774 willion (2013 Rx. € 174 millesi) Ve Uniem assifed as
N kTG o5 pot e netucemants of Prudentia’ Reguiel ons ko Mudaea0os ssubd By e SECP

14

L ARAH RENTAL RECEIVABLES

| avan rangals rscaivable - cangidored gace
s el unbital

Hrgasicrtor ant-parlarm ng || Aan mosvanles

ADVANCES PREFAYMENTS AND OTHER RECEVABLES

Atsinies i
= EmElabees
iy IR
AT o 3 inphees
Fris havrarss
NSRS ey g s
[itfmps '

5392526
_{2800,175)
2421381

2420351

1=
15

inTAn2
31974
6028787
4 358,365
1248000
8148519
18 683,527

——E2L
Jran e

Ltap s
GRATE
1

=]

R
1 440,308
2530534
G5 454

4 515265

RIEE

158 Represanss SEarm e mom man-ip Se2ng 2cmnses o emeulives ard smpiayeass ol e Medarani. o aomasse pumasos
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NOTES TO THE FINANCIAL STATEMENTS

FOR THFEYFAR ENDFDY X JUNFE X004

16.

.

18.1

182

19

9.1

ACCRUED PRCFIT

Arerin penft ne manarang
Arcrunt penft o Suk k Band=
Accrupd proft ar Bank depos s

Aerane penft s mushiseass amangaments

MNote

PROPERTY ACQUIRED IN SATISFACTION OF FINANCING FACILITY

Thin reprederts rsidantial popery acgared by e Madiaba o

i lorowd sdfe valve of the sad properly amounts o Ks 47,5 mlor are 38 milen respechively

TAXATION

Tha incume of Tes Modaraba s e &0 fiem i subsect %0 Te 2o
recucad by the amount ransfermss 10 3 MAKINOGY eapnm, requared onoer i
IF vetion ana Cavmly Dainance, 1580 (000 of “H80) mo daitnuisd mongs:

ot

1 2073
1466 048 4APEARD
1095703 AAH A0

454,260 21728
2 152 987 T
TA08808  wougey

~

LdtiskacEon of murdbabe fivunce acilty. The sssussed marot valos

i oy et ot les s than neety pot cavd 3° ds fotal profits in the year as

starmheoers

Ba omp

e

Ha provaion fof cumom are dcforod Sater fas bosn made © Mse financis sttoroms © ascartancn wih T aooosming salcy of
W Wb s disChusand ) note 21250 T Anancial stalemen

1IARAH ASSETS
Equpmont 93,420 400,64
Plart and machinary 13,883,746 24,221,542
Mior vuiicles 68,376,026 22747707
W TR0 4TI68313
The following Is o statemant of ijarah assets: \ -
L) S
Cost Lrromulmed Oesearialon [T
Anwt X Anob Charge As w /
1ty Acdicns 0 dure "y tor Brm o Jurm W huna  Rute o
13 Tt v e s o E 0] A echalion
e S i preal L Y
e e i "t s N
Pl sy L AT vy B3AE 1ER e -3 -
e [CNLFE A MR 104N 06D 378308 %
REERTIETY W T afead = R 77,07 481 K
2390
11
Toat Areum plate o Deracimioo Bk Vil
Ax ot _ Av A Chasae aan An ol
A sy Akl W hire oy Feae T o e 0 Jurin e oF
1091 Tae et a i e o nn m Bmpeychating
P Py -
Epiotet Lnewc 234 Mo 30 b L ir it am riles el ]
102
L — e rans B s 4 - PSR B w.m
BT T
[P e——— Ty e T R TS B A U LT e -2
EsRATR L RS
[T ] [PETE] TR 17paRES L IR TR
(A4 L 181 492580
DAl of |jdran Anwet
e s A N R IR RS fF Ry e e fi e caryag sk o e b S 8003
Aecurmulitdd  fwt Woak Bk
Cont deareciatizn Vaun prosaedy s Modn of Shapandl Partears ol Buyee
[ras— 3,200 %80 30 Ak AN LA P "::_’*' e Wi Ay acares. Spuate Lieded | Ko
V. SE0 92 K. AP T =" irw gl - e
- e 2,700,263 T man T THL 05 "" Whisare vl Sl b 3 warase
[ 190,262 =T TH bl M 3 B4 - T
2014 £330 500 4188571 LR AEoEE




NOTES TO THE FINANCIALSTATEMEN TS

FORTHEYFAR ENDED A0 TUNT 2014

Note e 2013
——{RupeOs)—r
n FIXED ASSETS
| irgibie asse's WA §532.581 Sa9AH
rangibie sssaty 202 40O BDF 19808
£933.300 SHZNETE
9 Tanghis Asvets
2014
_ fam A comyated Deprocation Buckvwlon
Baat Aa at st e g e wt Aa at
a1 Juty Aditio= s B Jura o Jury 1o the W S W June Rate of
013 D¢ abians w0 213 year 24 a4 searecianizn
ARupuanl =~
Cwred
Ty oem i T H323084 4,500 AT REIRCT SELUZS 2447874 ERTT N LTI 0
I g iz - 113 080 (TEET AT.Ae2 120,301 FTLUI m
Eerra gusmen TIBA TR 3 1885418 IS camine 107488 2
s 13500001 1855.508) )
Wiy vhales T8E 01U - 188,674 2372 32,335 i rar 3,087 E]
gyl snd pccamsd ey 1 TASSAD R H FLTFREF] v 244 7t 1821 603 6 4101 1
TI0LIF T A\ TI0EEZ  11GERATR ERALANT T 1ZE BAAig00 937 981
L] 155 e
» miy
Cost Accamaiiatad Os ove cistinn Hook «abue
s A owt a2 Ghargs by 0t faat
L1 July Ay W i a1 duly 1o the I Junw 0 June Rata of
miz Dulgtlans FULE] me ymar 0 3 deprwcistion
L
Dariad
s o Al 532978 el 578 L LN 44 551,057 gt gt 4500480 g
| B8k aiparasil JE382 ARl ron pEEEL] dapal a5 a5 409 b2 Fl
Ehictrican sl 157 B FELEREN] [RULITE I U T S W LI e o #n
Motor shices 13719808 RN 1,724, 8da 186 177 BT e T
[EE (R L0 13548 aa0 4 14 M
Va1 L HESETS s adiian REFItH Bl
WA Disposal of tangible denacs
1om Pl s vaely aacw Cmoms GF DU Tie yiar Rateng a—pang = dkes of mocs an R 53000
A i e Mot boak Made of Parficulars
Lowt e pracialion valun P fnle dinponal af by
B souipme WAL 00T LLEN) 35,008 580 000 4849 00 Tagotabon AR dhewel o e
i 4580 25300 %009 453
Wi targible wsseis
2014 )
. e latwel Amoriization Hook
Azl An pt Aaal Charge den w1 Aa ol .
Bt duty Adititians’ 18 une I iy far tha 30 e 30 June Ratg of
003 Caltions il s year e e wnortizFtion
— {Rups e s] =
S oG P 1,570 080 1970 00U 1350081 319,000 1480 191 Az b am-m
2013
- Cont Adaumulated Amcrtirat Sock vauw
As at A at o al Crarge anal o
1 Juty Addions. b | T 01 July for the KLY 0 borw Rate o
wn Dwlvrane 213 L - w0 F. ] wecr tiration
B »
s TR 12n0z0 250,020 | H N 133,407 1UETad 1,280, i1 B0 IR L L
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NOTES TO THE FINANCIAL STALFMENTS

FOMETHE YEAR ENDLD 3 IURE 2=

Fal

24

23

23

-

iz

ris

212

M3

Mot 014
REDEEMABLE CAPITAL- PARTICIPATORY AND UNSECUIREL ) iR
Larifzates ol Must arska M 815,490,343
Less Long Term postion of redasem atiecanital (153,985.000)
771.505.343

The aanmated share of arft ap@hble on Ceitifcite of

1151 738 000
42 138909}

btk ragas Leladwe 8055 and 14 PRY, (2013 825% ard

Sanniy due o assooaed underdaargyas at il sung o

STAFF RETIREMENT BENEAIT SCHEME
Sitaf Gratuity Scheme
A sl i e 2 Y, e MaidATADE DERE S Al Wi
unesr e gratety echieme 4% paabie An Eosgalicn fae
Kumber of years of sligible sorvice completed:
Lurss 1ian dvears
Ecual o 3 vears
Evaul lo 4 years

Swars ot Mo

Principal acluarial assumptions uscd.

12785 pur i Kinchidt s AR A cun! uf By, 258 400 mvitioe | 20030 B B2.00 illine) A1t relaped pamps o2 mios it
Ara iy vl Dedween 8 75N and 13% (2010 Biiuw and 1 ik

SECURITY DLPOSITS

201 1
Finanes lanse  llorah Tedal Fnanen lnane liavah Tedn!
- [Riipeas| -
Sacintydnnnsis 253639 TBE2TI8  BNIGA2E 263 AN T BARSTTH
Less afjustataafier arse wa 268700 2088T00 BEXI 43 BET1aM
Cumant poricr sfseaary dopediis 253,608 & 1956240  B4403Z8  ZLIL9E SR Rul 10047
Heptosan! 51m % resaivey Jiider Seanes [pzeh Base arcysone s dljustatis atma Ay af fie v ase per
Hote 26814 2013

CREDITORS, ACCRUED AND OTHER LIABILITIES :

Manager el fes paaie b8 2114955 | =
Surary crodiens 14,778,249 £531,184
AETTLON (RIS 2431048 5077 B8
acrrpar rancie charges 23t 17,559.103 22 254,068
Actmnnn ozl agams’ Cen Seates nf MUsharike ’ A3: 148
Tiharity paynble 36107 40247
I RnE MG eceied in AnGrTE 4,169,159 -
AdwEnee o meakils 624712 AT ETG
e ladllies 2037611 2H0T12

RYACERLTN 35,04 1015

14 aggrogalsd W Rs SO milier 232 RS 2751 millive)

proed nfunrdan gracl dy gl fol it peim ane at e plignios. The
[t Aet sl vluabon was Saree oub by B e as 6t 0 Jurk 2004 using ta Friuted Uoil Lredit Matiod. Thin banalis

O LT L

Arnount of graturty payabks:

il

0.6 ti'os of hasizsalary far gk yonraerwsd
Q84 wa at Lasii salary e nash yos-soned
Ful sasc s alany tar E30h yrar sorc

T ficHeming !I;;mﬁml N PTG Py T i T [T selluatiam 4 s senema)

Significant Actunrial Assumptions

Financinl Assumptions
- \alualinn disccont rak
Eapaniiil mte ol it urase i salanes

Demographic Assaim ptions
Marta| y mies (far casln secace)
Raled af omp oyes Lmnewer

132%% 11.5%
10.75% S
SLICI2001-05 EFL T4 §-66)

Hyh Harle e



NOTES TOTHE FINANCIAL STATEMENTS

FORTHEYEAR IS S W USNT 2004

244

245

246

247

248

Statoment of Finangial Position
Frasen! vilue of dehines Lemfit alilibeng

Maownir snt in the cefined benafit lability

Ezannn anmrusd a5a0 the Sspinnng of Bve pead

Fenadc tenalt coat for e year erand

ety paid dunrg e year

Amount of emeusurErEnE lBsses reagaliedg o Omm Cemprnkeaniv
g e Jun g Dy year

Eaiantn soinisd as at he erd of e yea”

Detined Benofil Cost tor the Year

Cost racognised in Profit and Loss Account fur the year

Sarwioe coar
Curmant Aedoh ol

twws! Cust
Interest Lost an delnad benefii obligatu

201s 2013

1,564 fiad CEITOE
1,617 816 1095488
na? E50 LT A
(1661 .229) 200.507)
Ted 017 R
1,568 844 1A 7RIS
757418 306,928
90438 227821

Loyt meoghised (1 el & loss lor i Wl © BATB4D
Ra ants qoisad in Dthee Comg e Nz ome

during tha year
Achuara! loss or oslgation B0y L3y
Total defined benefit cost grised in Profit & Loss Account

ang Othar Comprehantive income 1,609,867 213888

_ inne
Rem gresed in Dther Gorpe {incanme] « axpense during Ihe yaar
Al gisa jlana) on anligaman
Loan dua i ekange in inancial assumplions % |
~o%a dun o ehanagn N IOMCI RO a%sL TRENs [LE-FLI]
Lous Yo bu cdhr ge m eageience sdutimonts
- Due 6 actia s alily o Ease 240977
~ Due 0 07wl Inanne 522 &60 |
T61 837

Todal acwanal juss an ebigatan
Maturity profila of the defined benefh obligation

Des i ter of Yy f LBl sayroug

within e na o * 2 means ineat dnnaal to 30rkng g od)
Lot s J 40 S vears

Poweenn § and 10 wars

Beyend 1y

Sutwfivity Aralys iz onsignificant netuarial assumptions: Actuarial Liatiliy
Discowil Rt +17%

Diseount Fam 17
Lorg Term Saiary ncreases +1%

Lerg Tarm Salary increases -3t
el Toales - 10%,
awaenla latean 105
Hetaliny aga aat hack

1 Yeor Motaliy age oot faneand

TE2017

205535
828,302
T06.399
3725651
5555887

1471327
1,671,877
1673333
1458 430
566818
TSEZE0S
1.566,160
1565124

2410 Gatnd on detanal giuce, fie Madaraba estmales o gratuily sae s ol Ry, 14989105 dinng the war ondifg U0 Jone 2015
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NOTES TO THE FINANCIAL

FORTHEVIAR ENDED 21 UNE 504

51

a6

29

STATIMENTS E A

CERTIRCATE CAPITAL
Authorisud certificate capital

014 2013 ELR TS 013
Numoer of cortificotes {Rupame)

S0000,000 53000030 Mecarabs Cemfivater o Ry 190 wach 500,000,000 SOt U OED

Imaped, subsoribed and pad-up capitul

74958400 24 G52 400 Weduralbe Cutiflaten o F5 Yi-eact L o, \
pil in pash 243,504 000 244 564 000

3,116,000 L3 Um0 Medaeabn Camfeanes o =S5 100 aach

ing g W Nilly o A Banus dortibcaies 33,180,000 23,169,000
28274400 28274100 782744000 DA 744 0OD

Ea atan ine 2914, fis Monascemenl Compatry bwld © © 42 £0
Fale 10 446 T8 2015 10445 76T Sectilicalun of Bn Whdurala

(13 4127 G450 cetifcates whereas RASD Bank Lamgsd

STATUTORY RESERVE

Aty Tesmra repres BATs DrofEs AT T s Loy vl o Prodenin) Ry oltoes: L Modarmbas © st by he SECP,
Vherse reg slntons regure & modarann i Fanator oo s man 2% wod nel o tan 50% of ils #8er tmxpecdt i soch
e thal reserves equal T0C% of tha pad up cap T Thernator a tum act loss tham 5% ol e aler ea pohlis o o
dansleTed 0 e eiene

TONTINGENCIES AND COMMITMENTS

Than'a dira nd sonttgensas ang omm trients 43 of £ e 2016

o 2013
INCOME FROM LEASING OPERATIONS
Fnance lnase i
Mark-vu wamad - Kokir ish<ies 15,028
Less.
Susipunsiuh { evawey ol ncore - O .
13,254
Harah
Filaly o
Prlant 1 atrvd o tormary 11,411,863 15,620,407
Pty st wlu 14,520,870 1a.318.888
ftfinr A0 218 | Frn45s
Gin on -« sposa of jurah sssels 407 069 16,745
FTaraaan 2332 HOE
Less:
Frinesez endt as ncated with o an s s el *Z1 310 70630
S apandnd ineome 852950 | 22 550 l
12,978 260) 1431 35)
24252700 PR

@1,252.760 26 255772
Gain/ {(LOSS) OM SALE OF INVESTMENTS - mat

Listed Shares - resmenis awilsb 4 foraple’ (230774)




NOTES 1O THE FINANCIAL STATEMEN TS

FONE TEAE VESE EP LY Sovprasdl s

»n

FANANCAL CHARGES

Proftoq shortere: Foaucs
Prefit an S Yoates of Mushar ks
Fank craqges

ATHER INCOME

@an e fhoms) wnhs s al of fsed agapig - net
wato nayT Bt nrd g

e nntatan (isgme

Froet e e

Cw'ertud mome or iransiie ol mssmte
Corntiss oy of Hank costaniss

INLUTHrUY Ty

O

ADMINIS TRATIVE AND OPERATING EXPENSES

Saladns and hannfm

Uities

InnrEneE

WVanicle rumning and mEirior atioe
Postage

Fagaits and maisnaroe
Erterttaninsat

Privdng ang satoney
Trveading 20 DoTvermnecs

Fro g subsonpoon s

Auditors” femira mann

Legal and proles sionm 41
Peareciaban

Anorimtion

fubvartleurmianils

Fugnil, ath o e

Garealon s gmiues
Moskeoatees 3 sy
B chasgus

Tinnadons

Vocenates=0 Feed gas wrifen o
mpyus chamgat

Lesanly sarseey

Tralning una semirar
OQulsuuion & paitss

Oty

REMUNERATION TO OFFICERS AND OTHER EMPLOYEES

ks agEral e nrdation
tedize slcwanon
Fouse rent aisancn
ULt srer e
Erployes B=anlits
EOBIcontbuten

B

Hurmle —al dorsant

./A\\‘
— ",-Zl:';njl

Natn e 2013
e [RUPO N
- F350.0C07
96,522,744 Y% Fe KB
135,745 B K56
96,757 985 133,300 744
ANE 000 161814
. CRLE Y
ATB RN 1321 8E
. 1T B
47,856 AT LG
26 000
V547,331 1123 Bé1
4786171 (745
5,304,634 4713 13
ta 2013
— ————{Rupgu s}
(Rastated)
321 22,852,654 RARG RS
2522004 FRERNEE
2053310 PR R
28102395 1,518 650
240712 PLepdes 1)
284965 JEBdT
654 140 A28
85¢ 510 R
210116 039 26
1EEF A5y BE7
2 335,500 St
2015804 BB i
1312811 T 21
210.000 14 PR
LREN:RE M
250,608 2H06%47F
162994 180633
HipaT 129,088
23,342 15,4850
. 12,1490
- (R
32407 &b 203
396,718 52 835
121,200 F1a50
2673040 .
421944 LT 88
44,804,880 RNz 2
014 2813 D
Dther Othwr
Crificers Employees Offcarn Employesy
- L |Rupeas) ————
A07T.234 5.566.563 EALER RE]
437,742 BBE.T31 41333
1315174 2660073 1278 548
airrn 288688 412 B6R
4T ME 282023 6 0%
5,10 93840 4720 PR
A21.58% A10,000 271394 £ 04 418
T rag0dle 15480210 A5 A6 18 REA 87
L] 51 Ll 13

A2.0.0 Corain masculivem 14 e beet proaded with o bAViarann ma nkp el gl e s also ealited for mambibemant o el wiieoses
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%
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NOTES TO THE FINANCIAL STAI EMENTS

HAR THEYEARENTED 30 JUNE 2014

122

i3

36

Aurfitors' Remuneration

Annund it fre
Reusw of intarm financial slatements
ot of pocket expenses

MOOARAEA MANAGEMENT COMPANY FEE

442t

2014 23
{Rupaes)
328 poo 325000
95,000
115.500
535 500

n acesrzance with e Mocaraba Compames and Modamna Rutes. 1981 msnagement (emunerstion al te rate of 10%

of annval prolis 1s gayabie W e Managnment Comoany,

PROVISION FOR WORKERS' WELFARE FUND

Tha Finance Act 2008 imroduced ar amandment iy e Warkers' Wellare Fund O nance 1871 (00WF Ordnance’ due o
which the Medamaba became lable w pey conlibution o Workers' Weitare Fund (WWE] at e tighen o i profit oefore:

taatar as per the inancial sidlenianls of the raen 0t ineamea

EARNINGS / (LOSS) PER CERTIFICATE - BASIC AND DiLUTED

Frofti (lass ] for the vear |Rupess’

21,994 748 jﬂﬁ.ﬁﬁ.ﬂﬁil
— e

W gtitec awaraue nueibei of certifica iy 28,274,400 28,274,409
Eamings ! (loss ) pe-certificate Dasic and dilued 0.85 i ﬁ.ﬁ
FINANCIAL INSTRUMENTS BY CATEGORY
2012
| Loamsand  Avallablefor  Heldto
reoshabiss  _  sale . _ mebely . Toa
IR )

FINANCIAL ASSETS
Caan ana hank halances 172123131 - - 17218
Inuestmar s e AT.274,200 7,265,507 4490710
Watabial 4 Miraroe 195,090,495 - 3980590 ,496
Madambs finanos 36.235.783 . 36235733
Musharasa france 93,777 447 - - 91 77T A4T
Dimir:=hing musharska finarce 139.437.906 199,437 906
Netimesimen! in francs Base 516,665 - . 518.665
ffira!s ren tal rece athin 1423351 - 2423351
Agwances anc sther recervab'ss B.288,375 - - 8.296.275
Aty profil 7,196 998 . 7,168,998
|.ong-term denosts 1,630 300 - . 1830300

1,118,730 462 57T 224203 7,266,507 1,181221,172

2014
{Rupees)
FINANCIAL LIABILITIES
R pamanle capal 925190343
Hocun iy depusis 8136428
Creditnes accraed and other  abwihes 47,769,185
Unclaimes profif gis byl 1607 401
Dafarrese abliies - stafl geatuity 1.565.644
__984:569.001




NOTES TO THE FINANCIAL SIATEMENTS - :,J\ |;’_l

FOR THEYEAR ENDED ) JUNL 2014

a7,

ars

37.1.1

ari2

2013

Loans and Available for Held to

_ receivab sale y Total
FINANCIAL ASSETS
ashand bank balanoes | 75,161 760 - . 17e481,750
Investments - 13 020,000 10 454 506 TH404 508
Memibana finance B27 08 A7R - - 47204878
Modarsna inanoe 23596118 - - 1696118
M. :haraka fnz e 98 161,333 = - 48,761 )63
Dim s hing maus haraka inance az4 2Mapan 434 230 343
Metirwstmentin thance (ease Ar2818 = . LY PR R
Myaran rental recesabln U8 - ANdR G
Ad & ke b G884 820 - - LBl UL
Acgried proht 923209 - - €2a2.199
Long e dape =it L1133¢0 L 1.170,200
14202432049 11,000,000 10455 506 1,452 #37.01%
2013
|{Rupeas)
FINANCIAL LIABILITIES
Redeamabie cac o 1151725000
Seaurty deposits. BS8I T
Crediors, secryed Ad e a Babies 38911015
Uneiaimad grofil distibiting RGN
Daferred iabilites - stall gral iy _ tAN4pe?
1,202.416 534
FINANCHAL RISK MANAGEMENT

The Modarsba Snances i operatisns maaly tireugh equity and deposds, The Modaraba wilises funde ono amb
finanang medatana Aanncing, mushasaka taancing, dimiiesh g Niuslarasd and muranahs fnanning These a2t dties
A apeded 1o & @ity o financial nsks Siatare ket sk crodit s and Nl sk

Thi Boart of Dirsclars of the Maragermear! Company has the owrll respersiollity o thin assanlis himantard alwersinht of
the Mogarsha's nik matagemnan] Fam ewors

Marketrisk

Market rskis the @ sk that e @ir vaue v e fulue cash fows of o finarsal nsrumsnt may fuctsate as.a nosJil ol
channes o markal inllas! atss or P mackin arees of secarities due 10 changa o credt atng of the ssue o e

MSIIMEnt Soangd |11 atk] senBments, saoclilate sotvtes supply ana demant ol securbes and nquedity 0 he
mirhel.

Markat risk camormes of Ihres hoas of sk namuly curencyriss profil e fsk 20 price risk

Currency risk

Larrency nshors e dsk tha die fairatiun of fouim cash fows of & fnarc al instramentwill hucluale becatse of changes in
faralg t eantanyge ralan . Tho Modaratia At present is noteposed e cutenty sk as &l ransactone are wanied vul in Pk
Rupns.

Profit rate risk

Prof mwe pak s the nak thal the fair vaiue or utue casn fiows of a Francie inshumentwill Bucluatn dudé o changes intha
mars arcstrates  Tne Mocarabs has adupled appruornate policed o minmise = emosiiee i 05 sk
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED D LN 2004

Yini ¢ ot e sens bty pasdion for on Balanca o beet friance oslisTieats o oRses or e earion of woiielual fepncing o maturty

dulw

Asnnts

b and Lank otk <

iy tipwerily

Manhann nanca

Liataabn S¥orce

LLaharaka ‘narce

Crwah s rusturia fninte
el sann il v Frane s s o
Narah racitio. fec sl

LU LRI g P s B G LR R

Ao praft
Lang it Degash
Tutal

Linniias

Camicolz of musrarska

Soourmy danos i

Crattors uerums o sthet batdbes
L ot wnl| ekt o) s i it

Dolurrant | b s —3taht gratety
Todal

Tudal pluld | prafit risk seasitivity gap

Tumudalive yleld | profit ra s soneitivity geo

Avswin

RN AT B Dt S

v Ry

Muraliaha fi-ancs

Modar it Fonanve

Wue darak | e

Thrmes @ o st s nanc s
S rasatennt - Rerah Tnonce
Pt peetab; 1Rt

Adypniey. arkd G il
Al bl

g teem Depoad

Total

Liabilities

Covlicane J areks

Sw By Oty

Eaedntds e orasd ans attet Kb et
L e e s BsiTRGton
Dutureed Ldialites —wtal o wility
Tatul

Tat! ylokd { profit risk swonlility gap

Efectve yase .

Overone  Dwprincee  Overcor  botespoied

profh 1vte Uponne morthied monthe lo  ywar o fee o il ¢
LY Totad marrih mnties oHE g ar paars predh flek
;l! 7 _:_ -— e e
B B0 112,125 131 | 149 5a0 aa - - 04T, 630
ET.5. LRSS T ¥ Gkt 10 | a7 22a 300 160,000 8204507 -
15%-22% AEE0S0 496 | SEIIEIRY | OEA23SH | THANAN | TSI | WTHLN
. IEZIS TR A,500000 - .00 won - N8N
AN B | PITTT AT ZLBILMIS | 200725 | MTS1AM - 1319735
S5TNANN | IRA0T 508 IRDVION | MANEZEDS | 130.780.832 | 1TRLSTIZNE 37,892 082
1426%10.30% 514 655 wan 0802 138 609 131070 198,71
- E . = ECTER LR
= - -, B26TE
/ : . - | nsese
Lgaeana - - s - b 810300 |
TABI 220 TrT MNBNTANS U eI 248518317 211855043 967029
B7mnoteten [ 025470043 24,450129 | 10,500000 | 227 535,000 | 153 585,000 | 387840014
(HETRE]S - - . . 8,196 428
- - . . - 47,700,108
- - . S| vl
N i — e .10 : - ‘l i
A4S UST G5 A2 PLEB000 227605000 150385000 42090077

Fssnii Jivawn ziewanweoes

15 SIN5EE 246 93798 mﬂ"l I TFETIE

2013

Hlecive peld | Over ane  Cwer thrae  (hurone Mot eposed
profil ate Upteone monthted months to  yea 1o five Ao yhald }
- Tete month months v Yo ar yrars protitrisk
— — IRuspees | -
4% -9 N5 TN 70 | Araane [ . 209
"O5E - 10WE) 7815 156 78T IO l LR ]
[T spifiore | vedey 028 |2 Mo o lpwoan WA 40
o | rraseam | swansEra | L6 T
% T AN Monz e | a0 arT 123970624
25 N-I1% = sy | o IR 38 | 1 St 55T 262
R TE. 05 WA TR TS EETTH 18509 Mrasz mam
Y > - - LR
BRI AN = LF -2
LPRrR L 3 E 202 |gg|_
L bt . - 1.4 I
ToANA TN TS Phodbh RS Z0FGTD T 4AT ATRBOS  ITIAEVIEL IPait e
B8 14TEN M FR0N | 296 e uea (SR A 0D | AZ 135000 .
8y TTE
LR AR
* ry ey
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POORINGIE  BHLASIDBA RS0 G0G AR :3EQ0D 50, 897,454
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FORTHT YEAR POy S0 I0INE N4

03

a2
a1

a2z

‘Bensitivity lysis for ial
The senstt, ol tha 21 ineore fic e year o the aftest ¢! ha assumped changes m prohl cates on e foabng rele
francial iInsWiments A &t te wwar and The lollowng Wbile deoon sbiates the seas v iial fie Magamaba's inceme fis
T verar W) & regbun by pussible maz'mu'in HPES rates. Wik &l athien wrianie s Bale sanstta)

Impact on profitor loss
2014 2013
e
Zhangas in kEss paint o
o 100 1605078 28585 905
=100 [1,605,018) (2.858,905|

N praoics, he aciual regdils mayc far o Ihe sens Caly s s shuwe akaiae

Price risk

Price nak 3 the risk mat the tan @lue o Situnes Cast Nows OF o Tghota (sldrint will Tusste secitoe of charges 0
makel sricas lothar Sl s adini g oo wialil ot sk Br durmney 2K WhEnne ok s1angaL-ars causes bilactons
gouclc W the adnddiodl Arancialins ramiann ar s saosr o fciars @fieasnn all similas frarezial insfrusients Fages i He
rrarkel. Tho Mognrabn s aanesed 1 brice nak o reapadt Bl mutial A8 Lmits hele af gear end amourts ¥ Re . 57224
mmiiliezn (2013 il

Cradit risk
Cragit righ s 1= riss matare pamy B a fnancal rstruriee: will 120 0 dnchige an coligaticn and vausy e uthe paty

Ineur 8 Bnarcal loss. ke MOcarabs 18 expossd K e frsh 1 respelt O ol s st i Bognoe leass, w usharaka
mutzsaha, modarets, dii- imsting mus facaba 4ol e ol neilal reusiuables

Cancankations 3* credt rsk-anse when 3 numbar Gf Souniepalive 30 sigaged iy nile business aotditles. o hase

similar ¢ oncric feahres 1at would cause DJiws alilily i rige ! conaciuul obligations to to simiary aflecied oy chanjos

0 esonomic, polleal € oTw coadiuas. Corvenkatons of uudi nek indices e Al SonEwy of ar anons
o ded afucEing a partaian ndusing

Tha Macaraba =memps: to conteos ceedid rsh by dueesificaton ol firanong acbabes o oano unoie consantealion of sean
fisy with indivduats o5 greops of cusluners 2 speofic aobans oF JUSINESSS meailnning credil easpasuras, iriting
bansachons to specific counampamios ang canfinunily ASSARAING Tha AG wortunass of Soumepanes. 1 alss obsns
secanties whan approanae

The Modaraba follows two sets o guadslines I Fas s own opealing policy and ik mar agamee of the Modaraba also
adheres W the 1o dlons weued by mie SECP Tho annmting palicy. nefinas mae adar of han ang non-tund hassd
wapus ey &l efemnce W paticular snesr or groun

Quit of Jte il financin! assals of Be 170237 milan (2013 Rs 1452 738 mojlion] the fnanzal assews whoh are
subijant i edil sk amauntsd be 28 426 €10 jon 20 1d Hs 1ALz Ll million,

The analysis Delow sUmmansas e credit dunhity ol the Maoaraoi's finars al assats:

2014 2013

. {Rupees)
Bank balances
B 20324862 16 188
&4 5883 20338
& 50,643,318 173,397 565
o /583,247 ATE
Al T9.319.91% -
sBE . 1ATIA3R
Sukiuk HBonds ratmgs
anssen 7.266.507 10464508
Shaort term Imestments

368 ) 57,224,203
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NOTES TO THE FINANCIAL STATFMENTS

FEME T Y EAR TSDED 3 JUNE 2004

3723

aTz4

3ras

arasa

7252

A anaiyss of the age of significar: Sranclal ansit Bl die pdst dus but pol Bguired 10 be rmoaires by Apphcable leae

are as urder:

larah rentals recevatie
Muabatiz Finance

Vocarabiz Finance

D nishmy Mug naraka =inance
Musaaraka Tinanne

014 013
Tutal Payment Tota| Paymem
it et {in 4 Aue (in
amgunl days) amount days]

132,639 1-75Days 1- 1 Daws
22985533 1 -87 Days 10845739 1-8% Days
. - 5845307 1.8 Duys
2800244 1-84 Cays 21885243 | 23 0aw
1852932 1-103 Days | &60 000 1-35 Duys

Ao analysis of the Friuncal dss ity St are indiadualle 1 paired a5 par he g Ements of i Prodential Jequineans b

Modarabas are 45 under

s
CAEM Substandard Doubtiul Loss Total
Metinvestnantie france laass . . - 174512 174612
|23 rantals recaivana 7.260 1730812 = 96,689 1.0837,761
Wuanahia Minansa 42 484,007 . 23.032,535 17,500,000 B3017 442
Musharaka Finarcs - 250,000 38,702,297 . 30,952,297
Diminsshirg Musharara Finarce 21,725,507 i BR1 465 263,865 . 28672837
2013
OAEM Sihatandard Douttful Loss Tolal
Notmwsstment o faancs lease - 174612 174812
\jarat rentals recenable. . - B2A7S 42 478
Murataha Firance rkan 4% JU0 000 - 44 327 RES ad101 737
PAsnaraka Fineee 14,200 LUy - - M AEN2 26T AR T02.29T
Cancorration of credit risk
Net Investment In Finance Lease
o 014 2013

|Rupues) %o (Rupess) L
Eiecrical apd engineenng 183,505 TA.24 T4 ]
Haper and boam - - - -
Indiarusls 133.070 2576 adi BliEL

' 516,665 100,90 b2d 816 15000
arah Assets
o 2014 2

|Rupens] = (Rupans) L]
Fusl and energy 13175742 1504 B850 143 139
Food and severage B, 595 112 -
Uiy anc oouliny 4,506,722 6.23 . -
Francal nsilutcns 2143 839 296 €5.216 0.4
Traval and wmnspott 10,185,434 1408 -
lanhle 2.381.529 12192 2917339 23
Electtecal ard angmeermg T 808237 1079 *244). 027 2835
Paper and bourd 2331244 322 -
Constructan 5023567 .94 TAGLT T2 14 74
Insllanuals 1,521,546 211 -
Thers 14,902,856 20.59 Hlad b1 1453

72363491 100.00 4/ a0y 1036 (00




NOTES TOTHE FINANCIAL STATEMENTS ML;‘_[

FOM THE YEAR DRLER W0 [UINE 20

3IT.253 For Wushd k Med. and Dimirizs hing Mus haraka Ainance
Note 2014 2013
(Rupoes) kL mllﬁﬁﬂl *
Jastle o &8 195 481,338 2160 264 415, H5 71 kh
Trading 72,523,010 T84 67,004 787 ¢ U
Lesthar 52,097,231 563 S4B AL/ s A5
Fliarmalautcal ard cagemions EERA R ] 433 £.500 757 Uss
Foan ane blwirage 1688112 o83 7H.O2E 00 B33
Corsiucion 86026 972 330 93,568 pud 818
Fughanld ewigy 109931513 FALY 2 0BE 118 ALE]
Foandal insiiubios 45062579 487 4758732 are
Faper wnd board 194F3,581 210 1527231 2
Suge rd e led B.1T0B3S 0 B8 £E205 345 A
Bssrinumon 4,500,000 049 1432 333 35
Trawe ane ranspart 104.706.851 1133 5T ATDI52 1217
Datiry ane powrty 26,800.737 290 8715384 [
Taehnalngy And wloeem mu sl 5 §T4.532 547 T 345h30¢ 43
Elactrica Nnd e apare 46 827008 s08 66 943697 $44
Sl and alllad 88 048,048 G A
Othirg 81,383,800 .40 =
RTHE ajd4 fd1,642 10004 1,423 293,207

37.2.54 Fnance arrangsments 2014 w013
Musabaira 8t 1o 335090 416 627 200678
Mosnamke Arance 93,777 247 R a6
Dimnishing Musnark: Srancs 195437 906 A28 L00 Bl
Medaraba frures 36,235 791 B3 606,118

974541642 232193207
373 Liguidiry risk

Lighietity risk it rgh Ul e Modarata will snedurtar iMsuily in eieeling ts fnancat co)ganons as ey Tall cluse.
uqumq Frsk aria s b0 calto ul thy Bossitilit tnat the Madaana will bo requitdd b cay s aolibes sarar han mpneind
B will fece G0 % 0 nsing ods e nest commdmants assocRiod wit franeial labilibes as mey Al dus Tho
Mosarabas apnransh o wemag oy aue s 1 ecsure as tac s inasibi thal © il always have suclnal ity s
meet its it 0 whisn g, wide bath nenmal ard siess aone e mthau i cditing enaccepiable Bases g dnking
damage 10 tha M '8 repdlation

fhe &t b2l wtiliies N Medarbas fnans 3l hatbes 0o relran: malanty greupings bases on e rem nining
prsd 2t e palEnos Trae) (e & comteius maxnty date The amaunts ir Me fobie gre e comiractusl anc sountere
cash Soae,

E 014 —
More than thres
Uit thiree manths and Mare than o
Tenal months upta one year year

Linbilities
Redean pBly ol HE5 490 343 BA3H70,343 22T 635,000 183,005,000
Smexirify denma s i 146 424 5440228 - 2,887,100
Comars, Aceninn A ot kil A7 7RO1RS 47,760,185 . .
e e e dis nnag 1607 4019 - - 1,607,401
Lisfocrad linthians - 200 grakiy 1465644 .- . 1568 844
Total liabiities 82 563,001 £97 0REBSE 227 535000 150 845 185
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NOTES TO THE FINANCIAL STATEMENTS :;L;l

FORTHE YFAR ENEY LY @0 JUNE N4

ELE S

8.

a1

- 2578 R —
More than three
Upto theos maonths and Menw than one
Total micths Uptoe One yoar yoar
Rupacs

Linhilities
fiedasmanle capal 11T R5060 457.170,000 H57 420,000 42,135,000
Sacunty Jepgsits BEE1TTE 312347 - BAT 411
Croedinm, acen ed 2nd ofter lab es IBATOIA 23041114 T
nrimmen prafit disinbubon AE 1 . TEST
Ciwfarred habiities - staf aratu by I - 4 . - pRALE Tl
Total habilities JE2415.539 406420 362 A52 20 030 83,572,172
Faw value of fi izl assots and

Falt wmiie = me amound for which 39 assel Wil o oaneEager. o bability sefied. bebvewn krawlindoashble willing
nEtEs i a0 arm's lecgth traasache. Conseguetly © Memmnces can anse oetwean usrpng wiues and fe Sair vaioe

Undettyng he defimtion of firvalim s me sresumaton hat e Mudaraba s a going soncem wahaul any inEnton o
tguirement o el materally e scale ofits aperions o ke underiasn-a TAnsaclien o adverse terns

Tha Batmaed T s v@lie ot financial dssuly and bl nos 15 considersa rotsigndeanty difirant Bom book webies as te
ey wee aithar shart - e o malure or pesodieally e arese

CAPITAL RISK MANAGEMENT

Tha Medaratia's prine chjects wher managiy ool is 15 sa'squen e bty 1D cortnue 36 3 {ning concem in order
e prowos adequate reums ko wnl faale koldees ard banelits b othar staked older. and o mairainan optimal capial
s Tuchure o redue e cost of canaeal

Conmsinnt wiln alt-ars o the inCUsTY. He MoGaialy manilars “anital o4 the bisis of fe geanng rdol This mto ls
enlcuated a5 nel cebldmdec Iy ol capita’ Net dett s malzuiated as tota Certhcale of Most araka and borowings lesy
e ane sank balances.: Tuda Latntisl in CalouNmeg &« ety 85 showr in Sid balanis »beel Jlus rot dett

2014 2013

IRUDERE
(R 4

Tota norowings and capat s 25400343 1 151725000
Cash and bank bdlanoes 17202310 (118.189,750%
Pt dulil 753,367.212 B76.573 250
Tull e quity 289,671,804 265717168
Tokl eapital 1043039016 1.242.290 438
Guaring ratio T23% 7B 6%

RELATED PARTIES TRANSACTIONS

Ihe ‘wlated sadies af o Medaraha comprise of o Lanagenel | Sompiny, 8sanclerd compar es, mm{ ‘s of the
Mardagurmen: Company ant kiy caragement ser oo o Tidimeuons with mldshi peties ather than Nﬂ\unemzmd
enifits o kry menggement persannet [Which g oo ploed J_.,n the Managerent Comsany! under e tams of Pl
AN playmEnt arsas folows

Transactions during the year 2014 2013

- "
Managament company
Modarnba maragament lea 2,714 988 -
Associated companias
Inromae on bank deacsis: g43 243 928
Firaroal snames 11,598 569 17 430 "&7
Rt emanss 210,000 391110
Custadian charges 1438 2283
cennechivly Chages 215895 =
Pratess gl charmes 2.673.980 175000
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HO THIEYEAR PR REILINE 2T

182

Other related parties
Finantis chatgae
nrame fom dmnishieg musiugha Fnstice

Anlances due 10/ from ralated parties at tha year end

Managwmenl conmpany

“Mohara b e gen ol oy Ihavatle

Associated companies

Cash end bank balaocis

Carlificata of Muhaaks

Accrued matk up pable

Crediics, acoried and amar iaklings

Other related parties
Cerbifuats ol Mughaaka
Acrrusn mare L payatle
Chminisning risniaead «a faanee
Invastrents i anlisied shaws
Shatk e nves ments

2014 2013
{Ru
726,815 1,518 970
80957 1221924
7,714,958
29,324 262 GT0 B3
153,000 000 ARG, AOC
2,289 169 2IERET
147618 125,000
5425000 H.040.00C
Z17.183 447 B0
E ore 124
= 13,000, 0
£7,224 203 -

The Modaraba enters g ransaciens wilh rstalisd gaives Cor leass bl assels borrowings wadie mushotaka and

diminishie g mashamaa e acns ot afir gonesal banking surdues

Tha term eand conditions of tha rarsactars ane siiac A (ke M pedie coles

CORRESPONDING FIOURES

Comesrondics 4 ims Fam Faan reamnged sad fociannfor whsoew wiessany, lor Uie puIgoses of apETopcate
presertaiion THece nawe besn no senificart moaszifimons o B el sabenen =

GENERAL

Figrirmsg inthase finar ol s miemani nows e eanded ofl b e nes et Huaes

DATE OF AUTHORISATION

Thase fncncial sheemenis ware sulwoesd 100 Ssue by De Boare of Directars af e Managamant Campany in S

muelng neid on 28t oot 2014

For KASH Invest (Privatel Lamited

Management Company)
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PATTERN OF CERTIFICATE HOI DING FORM "34

7N |
|

STIARL] (LD RS STATISTHCS AS AT UM XL X014
NO. OF CERTIFICATE HOLDING TOTAL CERTIFICATE
CERTIFICATE HOLDERS preere = HOLDERS

400 1 100 17,258
272 101 500 71,088
163 501 1000 133,212
173 1001 5000 352,012
44 5001 10000 335,431
14 10001 15000 181,635
13 15001 20000 221,912
8 20001 25000 186,965

5 25001 30000 146,345

3 30001 35000 95,200

& 35001 40000 220,000

1 40001 45000 44,500

1 55001 60000 56,000

i 60001 65000 62,877

1 75001 80000 78,500

Z 100001 105000 201,000

1 105001 110000 109,000

1 110001 115000 113,100

1 120001 125000 122,823

1 125001 130000 128,500
1 165001 170000 166,320

1 300001 305000 304,389

1 325001 320000 329,000

2 395001 400000 792,245

1 470001 475000 470,702

1 500001 505000 505,000

1 795001 800000 795,980

1 805001 210000 809,255

1 2825001 2830000 2,837.440

1 3850001 3900000 3,851,000

1 4050001 - 4055000 4,054,963

1 10445001 10450000 10,446,767
1,124 Total 28,274,400




PATTERN OF CERTIFICATE HOLDING FORM "34'

SEEAREHOLEIEES S 18I TI0S AS AL IUNE W 2014

[ AT AGORIES OF CLRTIICATE HOLDERS

NOVIDUALS

INVIS TAEN T CONMPANLES

INSERANCE COMPANIES

JOEST STOCK COMPANITS*"*

FINANCTAL INSTITHTIONS®
LEASINGLOMPANILS

MODARABA COMPANIES

CIARITARLT TRUSTS

OTHERS

MODARARA MANAGEPNT COMPANIFS®=

*Iechades KASE Bank Lumwed o L6767 cent Dicawen )
*oInehnd s KASE Invest i Prvare ) [eited o2 140 65% cenfic e
oo fncudes KASH Lo ponnon Losted (0480 cotificates )

!-Nl MBER I( FRTIFICATE HELD ] PI'JICBT}\I.I.E
141338 3758 13.29%,

4 |.781 e,

i Ty ) ok

19 LRI T 3 W e

H TGdod,268 LE R

I | 2dn e,

E] s ey

3 % N8 035

: (AR UMrs

3 11419 15 65%,
T 220 1y ars

[CATAGORWS OF CERYIFIC ATF HOLDFRS

NUMBFR | CERTIFICATE HELD PERCENTAGE |

Assaciated Campanics

KASHBonk Limseed

KASH Corporat: o Lemted

NASH Irvest (Trivate) Linsted

NIT amdl ICT

“iamanal Boans of Pakson, Tmsies Depn

Invesipent oo ol Pakis

Dircetirs. CEO & thedr Spouse and Minur Children
Fxerutives

Pubbic Sector Companies and Corparatinns

Banks, Deselupinent Finaoce lnsiitutios, Non Baking Finaoue
!l|.1_llmllnm, tasprance ¢ ampanies, Modarabas and Mutual Funds

Certificare -holders holding five pereent or mure
certificates in the Modurala

A l-Hogaant Secietics g v cstment Cimiarmtios
Su b Adnesd Saeed ARoga

1

Va7 | 335

EERECN 1,08

$ 191,695 1165

15592 881 AT

[ 25 L3t
l o2 DO,
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NOTICE OF ANNUAL REVIEW MEETING ‘UJL'a_{”[

Motice s hereby given that the 23rd Annual Review Meesing of the Modaraba's Certifcate Holders of
KASE Mocaraba will be held on Thursday, November 27, 2014 at 400 p.m. at Institute Of Chartered
Accountants of Pakistan. Near Teen Labwar, Chiftor, Karach to review the gardformance of Modaraoa for
theyear ended June 30, 2014 in terms of chause 20 of the Prudential Regulations for Modaraba issued vide
Circular Mo, 5/2000 by Registrar Modaraba

Ry Order of the Board

Karachi Amir Igbal

October 28, 2014 Company Secretary
Notes

1 Tae Madarabia Cortificates tramfer baok stllacmain closed trom November 21, 2014 to Novernber 27,

2014 (both days inclusivee] 1o determing the rames of Certificate Holders eligible to attend the Annual
Review Maeting. Transfer received inorder at the Registrar Office of the KASE Modaraba (whose adgrass
is given below] up to the ¢lose of business hourt on Npvember 20, 2014 wil be treated in time.

4. The Ceraficate holders are advised 1o notify 1o tne Registrar of XASB Modarata of any change in their
addresses ta ensure promgpt delivery of mails, Forther, any Contificates for transfer, elc, should be iodged
with the Registrar, C & K Managemant Assoziates (Privatel Limited, 404, Trade Tower, Abgullah Harcon
Read, rear Metropole Hotel, Karachi. [Phone: 3568 7839-35685530).

3. Account Holders hoiding book entry secur fie of tha £ASS Modaraba n Cantral Depasitory Company
of Pakistan Limited, who wish to attend the Adcual Roview Meoting, are requested to bring original
Comouterized Nabanal Identity Card for identite aticn purpese and will in addition, have o follow the
guide Ines as laid down in Circalar No. L of 2000 cated January 25, 2000 o7 the Securities and Exchange
Commission of Pakistan [STCP) for attendlng 1he meeting

47 Pursuant to the provisions of the Finance Act 20149 efective July 1, 2014, the rates of daduction bf
inceme tax from div dend payments under the income lax Urdinance hava been revised as follows,

8] Rale of tax deduction for filers of income lax returns 10%
b}  Rate of tax deduction for non-filers of Income tax returns 15%

All the certificates helders of the KASE Maodaraba who hold tertificate: in ghysical form are therefore
requesied tnosend g valid copy of ther CNIE od NTN Cortfoate, 1o the KASE Modaraba Registrar,
C & £ Management Assotidtis (Ponddtie] it § gl the abitee mcniticngd address, to dllow the KASE
Mocaraba to ascerain the status of certificates holder
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