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We are pleased to present the unaudited condensed interim financial information of JS Global Capital
Limited ("the Company") for the six months ended June 30, 2017.

The summarized results are set out below: Six months ended

June 30, June 30,
2017 2016
(Rupees)
Profit before tax 172,113,623 104,157,828
Profit after tax 116,652,877 75,102,111
Earnings per share 3.07 1.67

The Economy

For 2017, Pakistan's outlook for growth seems favorable with recent GDP numbers looking upbeat. There
has however been slow progress in addressing underlying vulnerabilities in the econom'_y. Large deficits
on the current account have continued as import costs have escalated with figures in Fiscal Year 2017
(FY17) showing a 19 percent increase to reach USD 53 billion. One of the main reasons for this has been
the rising import costs of China Pakistan Economic Corridor (CPEC)-related machinery and other imports
and the decline of exports which have fallen by 2 percent to USD 20.4 billion. As per State Bank of Pakistan
(SBP) figures, the current account deficit also widened by 148.5 percent to an all-time high of USD 12.09
billion for FY17. Despite all this, there have been encouraging signs with an increase observed in the
financial accounts of the country mainly from CPEC-related investments. Improvements in the financial
accounts have also helped, sustaining foreign exchange reserves at around USD 21.4 billion. The impact
of a rise in crude oil prices following a steep reduction in exploration and an OPEC agreement to cut
production has also not been profoundly visible with inflation numbers coming in at an average of 4.16
percent year-on-year (YoY) relative to 2.86 percent YoY in FY16, well below the target level of 6 percent
set for the year.

Equity Capital Markets

The stock market remained jittery during the second q]uarter of FY17 (2QFY17) with KSE100 index of the
Pakistan Stock Exchange (PSX) losing 1,591 points to close at 46,565 (down 3.3% in a quarter). The initial
euphoria of Pakistan's re-entry into the MSCI Emerging Markets Index could not be sustained and the
market came under pressure on the back of foreign selling of over USD 169 million during the quarter.
Mutual funds absorbed most of the selling with a net buying of over USD 156 million, on the back of strong
improvement in their Assets under Management (AUMs). On a positive note, overall activity at the PSX
witnessed an uptick with Average Traded Volume and Average Traded Value posting significant improvements
of 24% and 45% to clock in at 281 million shares and USD 745 million respectively. The hefty foreign selling
can be attributed firstly to a 25 basis points (bps) rate hike by the US Federal Reserve instilling outflows
from capital markets and secondly to global geoEOIiticaI uncertainties emanating from the aftermath of
US elections in 2016. This was supplemented with an increase in a turbulent political scenario in Pakistan
during the quarter. On the other hand during FY17, KSE100 posted a return of 23% YoY, with Average
Traded Volume and Value showing significant jumps of 68% and 61% to 350 million shares and USD 147
million respectively.

Going forward, the political scenario in the country will continue to largely drive market sentiments. In the
long run however, improving corporate profitability, better liquidity alongside relative stability expected
in international commodities should dictate market performance.

Foreign Exchange, Money and Commodities Markets

During 2QFY17, USD/PKR parity opened with 1/104.72 as compared to the corresponding period last year
when the parity opened at 1/104.85, reflecting a slight appreciation of the PKR by 0.12% on a YoY basis.

The highest USD/PKR parity level was witnessed at 1/104.86 during January 2017 whereas the lowest parity
level was witnessed at 1/104.72. USD/PKR parity closed at 1/104.84 as at June 30, 2017 as compared to last
year's closing of 1/104.82. The depreciation witnessed is practically negligible and continues to show the
stability that PKR has against USD. Furthermore, on the foreign exchange (forex) front, forex reserves
declined by about USD 0.88 billion from USD 22.2 billion to USD 21.4 billion during the period 2QFY17.

As per SBP's forecast, CPl inflation remained within the 4.0-5.0% range. The year 2017 has been comparatively
better-managed so far for the fixed income market. While the SBP maintained the discount rate at its historic
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lows of 5.75 percent during FY17, the Open Markets Operations (OMO) injection(s) by SBP has kept the
money market fairly liquid. Investors stayed biased towards short-term Treasury Bills (T-Bills) as marked m/
a massive cumulative participation in the T-Bills auctions which were mainly concentrated in 3 Month (3M)
and 6 Month (6M) papers. SBP also conducted its first GoP ljarah Sukuk auction since March 2016. This
resulted in massive participation from the market of an amount of PKR 167 billion. SBP accepted bids of
PKR 71 billion at a rate of 5.24%. On the Pakistan Investment Bonds (PIBs) front, upcoming maturity of PKR
689 billion in July 2017 resulted in participation in the PIBs auction in June 2017 with total participation
standing at PKR 91.7 billion primarily in 3-Year PIBs, against a target of PKR 50 billion. The SBP accepted
bids worth PKR 75.8 billion while keeping the cutoff at same levels.

Moreover, the average swaﬁs opened in January for 1 Month (1M), 3M and 6M were at 0.239, 0.621 and
1.219 paisas respectively. The average swaps in June for 1M, 3M and 6M stood at 0.205, 0.555 and 1.093
respectively. The swap points for TM to 3M were quite stable except for 6 M swap points that showed a
slight fluctuation. Overall, the swaps between January to June 2017 showed a decreasing trend in swap
points as TM swaP points went up by a maximum of 0.31 and a minimum of 0.14. Similarly, 3M swaps stood
ata maximt;réngo 0.755 and a minimum of 0.455 while 6M swaps went up to a maximum of 1.52 with a
minimum of 0.95.

On the commodities side, overall traded volumes at the PMEX during the first half of FY 2017 (1HFY17)
posted a decline of 11% YoY mainly due to a reduced trading interest in gold futures. Major gold contracts
such as GO1000Z (down 24% YoY), GO100Z (down 43% YoY) and GO10Z (down 35% YoY) posted declines
in trading volumes. Despite improvement in trading activity in crude oil (CRUDE10 trading volumes were
up 87% YoY), an overall lack of interest culminated in lower volumes. Volumes in gold evaporated amidst
uncertainty surrounding a rate hike by the US Federal Reserve. While the US Federal Reserve has already
raised rates as a first step to unwind its USD 4.5 trillion debt on its balance sheet, further rate hikes are likely
to follow but the timing remains uncertain, affecting gold prices in the short term.

On the other hand, an increase in activity in crude contracts can be attributed firstly to recent data indicating
a reduction in US crude oil inventories and then by a decision by the Organization of Petroleum Exportin%
Countries (OPEC) to keep output cuts intact for the time being. New contracts for crude namely BREN
CRUDE10 and BRENT CRUDE100 were also introduced at the PMEX for trading. Although activity has
remained low since introduction, increased interest can be expected in the future. Overall, commodities
have posted improvements ﬁlobally during THFY17 but have failed to go above a certain level due to an
volatile economic climate. All eyes are now set on the US Federal Reserve's timing of interest rates hike to
determine the future direction of major global commodities.

Company Performance Review

The Company earned net income of PKR 116.7 million for the six months ended June 30, 2017 vis-a-vis net
income of PKR 75.1 million in the corresponding period last year, showing an increase of 55.33% over the
same period. Operating revenues of the Company rose by 78.77 % over the same period last year. The
major reason for this increase in net income was an increase in brokerage income by a hefty 86.58% as
compared to the corresponding period of last year.

Despite ongoing market-related challenges and the country's political and economic conditions, the
Company is focused on maintaining its growth momentum in the IonP run. Management is acutely
monitoring its resources to reap the maximum benefits for its shareholders. This involves optimizing
revenue generation from treasury management, core brokerage and fee-based operations whilst at the
same time rationalizing our cost base.
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Auditors' Report to the Members
on Review of Condensed
Interim Financial Information

Introduction

We have reviewed the accompanying condensed interim balance sheet of JS Global Capital Limited (the Company)
as at 30 June 2017 and the related condensed interim statement of profit or loss account, condensed interim
statement of comprehensive income, condensed interim statement of cash flows and condensed interim statement
of changes in equity together with the explanatory notes (here-in-after referred to as the "condensed interim
financial information") for the six-months period then ended. Management is responsible for the preparation and
presentation of this condensed interim financial information in accordance with approved accounting standards
as applicable in Pakistan for interim financial reporting. Our responsibility is to express a conclusion on this
condensed interim financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410 "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity". A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
interim financial information is not prepared, in all material respects, in accordance with approved accounting
standards as applicable in Pakistan for interim financial reporting.

Chartered Accountants

Engagement Partner: Shaikh Ahmed Salman
Date: August 15,2017

Place: Karachi

4JS Global
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Condensed Interim Balance Sheet

As at June 30,2017
June 30, December 31,
2017 2016
(Un-audited) (Audited)
Note (Rupees)
EQUITY AND LIABILITIES
Share capital and reserves
Authorised:
150,000,000 (December 31,2016:150,000,000)
ordinary shares of Rs.10 each 1,500,000,000 1,500,000,000
Issued, subscribed and paid-up share capital 5 380,070,000 380,070,000
Share premium 1,810,104,900 1,810,104,900
Unrealised gain on revaluation of available-for-sale
investments - net 35,052,955 66,427,871
Unappropriated profit 415,553,065 298,900,188
2,640,780,920 2,555,502,959
LIABILITIES
Current liabilities
Creditors, accrued expenses and other liabilities 6 2,892,283,681 1,902,713,070
Borrowings 7 973,093,674 -
3,865,377,355 1,902,713,070

6,506,158,275 4,458,216,029

Contingencies and commitments 8

The annexed notes 1 to 29 form an integral part of this condensed interim financial information.

Khurshid Hadi Muhammad Kamran Nasir Muhammad Umair Arif
Director Chief Executive Officer Chief Financial Officer

43S Global
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Condensed Interim Balance Sheet

As at June 30,2017
June 30, December 31,
2017 2016
(Un-audited) (Audited)
ASSETS Note (Rupees)
Non-current assets
Property and equipment 9 59,946,715 65,654,048
Intangible assets 10 9,358,894 10,741,528
Long term investments 11 41,163,833 60,591,631
Long term loans, advances and deposits 22,129,402 20,263,856
Deferred taxation-net 12 124,197,554 103,493,340
256,796,398 260,744,403
Current assets
Short-term investments 13 957,743,611 819,719,863
Trade debts 14 1,470,091,745 922,947,253
Receivable against margin finance 448,049,293 855,461,209
Loans and advances 29,650,700 15,120,487
Deposits and short-term prepayments 548,213,560 461,936,638
Interest and mark-up accrued 15 14,951,424 17,284,195
Other receivables 25,900,580 9,999,646
Advance tax 58,492,276 47,250,952
Cash and bank balances 16 2,696,268,688 1,047,751,383
6,249,361,877 4,197,471,626
6,506,158,275 4,458,216,029

The annexed notes 1 to 29 form an integral part of this condensed interim financial information.

Khurshid Hadi Muhammad Kamran Nasir Muhammad Umair Arif
Director Chief Executive Officer Chief Financial Officer

4]JS Global
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Condensed Interim Profit & Loss Account (Un-audited)

For the six months ended June 30,2017

Six months ended Three months ended
June 30, June 30, June 30, June 30,
2017 2016 2017 2016
Note (Rupees) (Rupees)
Operating revenue 17 344,232,294 192,554,198 188,572,049 109,930,300
Capital gain on sale of investments 18 65,096,321 7,205,625 17,950,456 7,734,266
Dividend income 23,040,193 35,923,878 18,805,375 18,241,000
Margin finance income 53,818,957 37,471,061 22,237,453 19,585,076
Unrealised loss on remeasurement
of investments at fair value
through profit or loss - net (9,950,643) (19,206,469) (9,018,193) (23,898,272)
476,237,122 253,948,293 238,547,140 131,592,370
Administrative and operating expenses (329,939,761) (217,034403) (178,656,276) (120,911,986)
146,297,361 36,913,890 59,890,864 10,680,384
Other operating income - net 19 54,420,938 69,549,540 36,469,937 41,259,283
200,718,299 106,463,430 96,360,801 51,939,667
Provision for Workers' Welfare Fund (3,578,555) (2,124,317) (1,476,764) (1,035,581)
Finance cost (25,026,121) (181,285) (24,359,946) (94,330)
Profit before taxation 172,113,623 104,157,828 70,524,091 50,809,756
Taxation - current 20 (38,953,921) (29,771,684) (10,734,648) (12,645,033)
- Prior (17,925,528) - (17,925,528) -
- deferred 1,418,703 715,967 940,519 (145,504)
(55,460,746) (29,055,717) (27,719,657) (12,790,537)
Profit after taxation
116,652,877 75,102,111 42,804,434 38,019,219
Earnings per share - basic and diluted
21 3.07 1.67 1.13 0.95
The annexed notes 1 to 29 form an integral part of this condensed interim financial information.
Khurshid Hadi Muhammad Kamran Nasir Muhammad Umair Arif
Director Chief Executive Officer Chief Financial Officer
4]JS Global
77 oba
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Condensed Interim Statement of Comprehensive Income (Un-audited)

For the six months ended June 30,2017

Six months ended Three months ended
June 30, June 30, June 30, June 30,
2017 2016 2017 2016
(Rupees) (Rupees)
Profit for the period 116,652,877 75,102,111 42,804,434 38,019,219
Other comprehensive income
Items that will not be reclassified
to profit and loss account subsequently - - -
Items that may be reclassified to profit and
loss account subsequently
Unrealised gain / (loss) on revaluation of available-for-sale
investments during the period 769,619 (820,025) 769,619 3,816,842
Less: related tax - 123,004 - (572,526)
769,619 (697,021) 769,619 3,244,316
Reclassification adjustments relating to available-for-sale
investments disposed of during the period (51,430,046) - (17,142,881)
Less: related tax 19,285,511 - 11,570,899
(32,144,535) - (5,571,982) -
Total comprehensive income for the period 85,277,961 74,405,090 38,002,071 41,263,535

The annexed notes 1 to 29 form an integral part of this condensed interim financial information.

Khurshid Hadi Muhammad Kamran Nasir Muhammad Umair Arif
Director Chief Executive Officer Chief Financial Officer

4JS Global
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Condensed Interim Cash Flow Statement (Un-audited)

For the six months ended June 30,2017

Six months ended

June 30, June 30,
2017 2016
(Rupees)
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 172,113,623 104,157,828
Adjustments for:
Depreciation 12,144,873 10,294,226
Amortization of intangible assets 1,465,107 2,064,743
Gain on sale of property and equipment (134,999) (106,300)
Unrealised loss / (gain) on remeasurement of investments
at fair value through profit or loss - net 349,676 (3,197,175)
Provision for Workers' Welfare Fund 3,578,555 2,124,317
Finance cost 25,026,121 181,285
42,429,333 11,361,096
Cash generated from operating activities before working capital changes 214,542,956 115,518,924
Increase in current assets
Trade debts (547,144,492) (50,932,247)
Receivable against margin finance 407,411,916 (41,811,062)
Loans and advances (14,530,213) (14,612,208)
Deposits and short-term prepayments (86,276,922) 23,504,370
Interest and mark-up accrued 2,332,771 9,578,256
Other receivables (15,900,934) (10,078,472)
(254,107,874) (84,351,363)
Increase in current liabilities
Creditors, accrued expenses and other liabilities 985,992,056 45,695,013
Cash generated from operations 946,427,138 76,862,574
Finance cost paid (14,388,738) (181,285)
Taxes paid (68,120,773) (50,093,612)
Net cash generated from operating activities 863,917,627 26,587,677
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property and equipment (6,437,541) (13,361,780)
Proceeds from disposal of property and equipment 135,000 106,300
Long-term loans, advances and deposits (1,865,546) (125,221)
Addition to intangible assets (82,473) (200,000)
Short-term investments - net (169,606,053) (316,734,160)
Net cash used in investing activities (177,856,613) (330,314,861)

CASH FLOWS FROM FINANCING ACTIVITIES

- 551,678,000)
Buy back of shares (551,678,
Proceeds from issuance of commercial paper 962,456,291 i
Dividend paid - (6,113)
Net cash generated from / (used in) financing activities 962,456,291 (551,684,113)
Increase / (decrease) in cash and cash equivalents during the period 1,648,517,305 (855,411,297)
Cash and cash equivalents at the beginning of the period 1,047,751,383 1,480,125,758
Cash and cash equivalents at the end of the period 2,696,268,688 624,714,461
The annexed notes 1 to 29 form an integral part of this condensed interim financial information.
Khurshid Hadi Muhammad Kamran Nasir Muhammad Umair Arif
Director Chief Executive Officer Chief Financial Officer
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Condensed Interim Statement of Changes in Equity (Un-audited)

For the six months ended June 30,2017

Balance as at January 01,2016
Total comprehensive income for the period
Profit for the six months ended June 30,2016

Other comprehensive income - net of tax
Total comprehensive income for the period

Transactions with owners recognised directly in equity

Buy back of 11,993,000 shares having
face value of Rs.10 each @ price of Rs.46 each

Amount paid in excess of face value of 11,993,000 shares
Balance as at June 30,2016

Total comprehensive income for the period

Profit for the six months ended December 31,2016

Other comprehensive income - net of tax
Total comprehensive income for the period

Balance as at December 31,2016

Total comprehensive income for the period
Profit for the six months ended June 30, 2017
Other comprehensive income - net of tax

Total comprehensive income for the period

Balance as at June 30,2017

; " Reserves |
ssueds Share Unrealised  Revenue Reserve  Sub-total Tota
subscribed . . T
and paid-up premium gain on Unappropriated
h revaluation of profit
share capital available-for
-sale investments
- net
500,000,000 1,810,104,900 15,619,607 559,612,692 2,385,337,199 2,885,337,199
75102111 75102111 751021
(697,021) (697,021) (697,021)
(697,021) 75102111 74,405,090 74,405,090
(119,930,000 (119,930,000)
(431,748,000)  (431,748,000)  (431,748,000)
380,070,000 1,810,104900 14,922,586 202,966,803 2,027,994,289 2,408,064,289
95,933,385 95,933,385 95,933,385
51,505,285 - 51,505,285 51,505,285
51,505,285 95,933,385 147,438,670 147,438,670
380,070,000 1,810,104,900 66,427,871 298,900,188 2,175,432,959 2,555,502,959
116,652,877 116,652,877 116,652,877
(31,374,916 - (31,374,916) (31,374916)
(31,374,916) 116,652,877 85,277,961 85,277,961
380,070,000 1,810,104,900 35,052,955 415,553,065 2,260,710,920 2,640,780,920

The annexed notes 1 to 29 form an integral part of this condensed interim financial information.

Khurshid Hadi

Director

Muhammad Kamran Nasir

Chief Executive Officer

Muhammad Umair Arif
Chief Financial Officer
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Notes to the Condensed Interim Financial Information (Un-audited)

For the six months ended June 30,2017

1. STATUS AND NATURE OF BUSINESS

JS Global Capital Limited (the Company) was incorporated as a private limited company on June 28, 2000.
However, the Company commenced its operations in May 2003 and name of the Company was changed
from JSCL Direct (Private) Limited to Jahangir Siddiqui Capital Markets (Private) Limited. Subsequently, the
Company was converted into a public unquoted company and the holding company Jahangir Siddiqui and
Company Limited (JSCL) offered its 25% shareholding to the general public for subscription in December
2004 and the Company obtained listing on Karachi Stock Exchange Limited and Islamabad Stock Exchange
Limited on February 07, 2005. During 2006-07, the Company issued 10,009,700 shares to Global Investment
House K.S.C.C Kuwait, (Global). The shares were issued to Global without offering right shares on the basis
of a special resolution passed on July 11, 2006. The Securities and Exchange Commission of Pakistan vide its
letter no. EMD/CI/49/2006-458 dated July 19, 2006 gave its in-principle approval to the scheme. The Company
has twelve branches in nine cities of Pakistan.

During the year 2012, JS Bank Limited (the Bank), a subsidiary of JSCL, acquired 25,525,169 shares of the
Company from JSCL and other shareholders against issuance of 185,321,537 shares in lieu thereof. As a result,
the principal ownership of the Company was transferred to the Bank. Presently, the Company is subsidiary
of JS Bank Limited, which is a subsidiary of JSCL, the ultimate parent of the Company.

The Company is a Trading Right Entitlement Certificate (TREC) holder of Pakistan Stock Exchange Limited
(PSX) and member of Pakistan Mercantile Exchange Limited (PMEX). The principal activities of the Company
are share brokerage, money market brokerage, forex brokerage, commodity brokerage, advisory, underwriting,
book running and consultancy services. Other activities include investment in a mix of listed and unlisted
equity and debt securities and reverse repurchase transactions. The registered office of the Company is
situated at 6th floor, Faysal House, Shahra-e-Faisal, Karachi, Pakistan.

2. BASIS OF PREPARATION
2.

-

Statement of compliance

2.1.1 These condensed interim financial information has been prepared in accordance with the requirements
of the International Accounting Standard 34 -'Interim Financial Reporting' and provisions of and
directives issued under the Companies Ordinance, 1984. In case where requirements differ, the provisions
of or directives issued under the Companies Ordinance, 1984 have been followed.

2.1.2 During the period, the Companies Act 2017 (the Act) has been promulgated, however, Securities and
Exchange Commission of Pakistan vide its circular no. 17 of 2017 dated July 20, 2017 read with its press
release of the same date, communicated that the Commission has decided that the companies whose
financial year / interim period closes on or before June 30, 2017 shall prepare their financial statements
in accordance with the provisions of the repealed Companies Ordinance, 1984.

2.1.3 The disclosures in these condensed interim financial information do not include the information
reported for full annual financial statements and should therefore be read in conjunction with financial
statements for the year ended December 31, 2016.

2.1.4 These condensed interim financial information is being submitted to the shareholders as required by
the Listing Regulations of Pakistan Stock Exchange and Section 245 of the Companies Ordinance, 1984.

2.1.5 These condensed interim financial information is presented in Pak Rupees, which is the functional and
presentation currency of the Company and rounded off to the nearest rupee.

2.2 Use of estimates and judgments

The preparation of condensed interim financial information requires the Company to make judgments,
estimates and assumptions that affect the application of accounting policies and the reported amounts of
assets and liabilities, income and expense. Actual results may differ from these estimates. The significant
judgments made by the Company in applying accounting policies and the key sources of estimating uncertainty
are the same as those that applied to financial statements as at and for the year ended December 31, 2016.
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3. SIGNIFICANT ACCOUNTING POLICIES
The accounting policies and the methods of computation adopted in the preparation of these condensed
interim financial information are same as those applied in the preparation of the financial statements of the
Company for the year ended December 31, 2016 other than those disclosed below:

New / Revised Standards, Interpretations and Amendments

The Company has adopted the following standards and amendment to IFRSs which became effective for the
current period:

Standard or Interpretation
IAS 7 Statement of Cash Flows - Disclosure Initiative - (Amendment)
IAS 12 Income Taxes — Recognition of Deferred Tax Assets for Unrealized losses (Amendments)

The adoption of the above amendment to accounting standards did not have any effect on the condensed
interim financial information.

4. FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those disclosed in the
financial statements as at and for the year ended December 31, 2016.

5. [ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL

June 30, December 31, June 30, December 31,
2017 2016 2017 2016
(Un-audited) (Audited) (Un-audited) (Audited)
Number of shares (Rupees)

20,009,700 20,009,700 Ordinary shares of Rs. 10
each fully paid in cash 200,097,000 200,097,000

29,990,300 29,990,300 Ordinary shares of Rs. 10 each
issued as fully paid bonus shares 299,903,000 299,903,000

(11,993,000) (11,993,000) Buy back of 11,993,000 shares
having face value of Rs. 10 each (119,930,000)| | (119,930,000)
38,007,000 38,007,000 380,070,000 380,070,000

5.1 Pattern of shareholding

June 30, December 31, June 30, December 31,
2017 2016 2017 2016
Number of shares Particulars /name of the Percentage of holding

shareholders

25,525,169 25,525,169  JSBank Limited 67.16% 67.16%
10,166,832 10,166,832  Global Investment House, Kuwait 26.75% 26.75%
1,739,323 1,721,223 Individuals 4.58% 4.53%
340,323 340,323  Insurance Company 0.90% 0.90%
235,353 253,453  Joint Stock Companies 0.61% 0.66%
38,007,000 38,007,000 100.00% 100.00%
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June 30, December 31,
2017 2016
CREDITORS, ACCRUED EXPENSES AND (Un-audited) (Audited)
OTHER LIABILITIES Note (Rupees)
Trade creditors 2,709,840,901 1,739,633,582
Accrued expenses 57,597,306 48,474,628
Provision for staff bonus 39,880,733 31,614,750
Unclaimed dividend 3,425,985 3,425,985
Accrued liabilities - mark-up expenses - related party 1,000,548 -
Provision for Workers' Welfare Fund 6.1 36,230,113 32,651,558
Unrealised loss on revaluation of future equity transactions - 14,172,626
Others 44,308,095 32,739,941
2,892,283,681 1,902,713,070

Provision for Workers' Welfare Fund (WWF)

There is no change in the status of Federal WWF and Sindh WWF as reported in note 5.3 to the annual
audited financial statements of the Company for the year ended December 31, 2016.

June 30, December 31,
2017 2016
BORROWINGS (Un-audited) (Audited)
Note (Rupees)
Commercial paper 7.1 973,093,674 -
Short term running finance 7.2 - _
973,093,674 -

Commercial paper

During the period, the Company has issued short term, unsecured, unlisted and rated Commercial
Paper in the form of promissory notes with a face value of Rs.1,000 million (inclusive of greenshoe
option of Rs.300 million) with a tenor of six months and carrying profit rate of six months KIBOR plus
175 bps. Commercial paper will be redeemed at face value and will be matured on November 07, 2017.

Short-term running finance

During the period, the Company has obtained short term running finance facilities from two commercial
banks, to meet exposure and working capital requirements, amounting to Rs.2,300 million out of which
Rs.800 million from JS Bank (a related party) and Rs.1,500 million from another commercial bank. These
carry markup at the rate of three months KIBOR plus 300 bps and one month KIBOR plus 300 bps
respectively. Facility from a related party bank is secured against first exclusive charge over current assets
of the Company and is due to expire on April 30, 2018 with markup payable in quarterly instalments,
however, there is no outstanding running finance liability balance against the facility at the period end.
The facility from another commercial bank is secured against ranking hypothecation charge over present
and future current assets of the Company and has expired on June 30, 2017.

CONTINGENCIES AND COMMITMENTS
Contingencies

There were no outstanding contingencies as at June 30, 2017 (December 31, 2016: Nil) other than tax
contingencies as disclosed in note 20 of this condensed interim financial information.

June 30, December 31,
2017 2016

Commitments (Un-audited) (Audited)
Net- future sale transactions of equity securities (Rupees)
entered into by the Company in respect of which
the settlement is outstanding 925,572,185 750,928,880
Bank Guarantee from a commercial bank in favor
of National Clearing Company of Pakistan Limited
expiring on May 31,2018 400,000,000 -
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June 30, December 31,
2017 2016
(Un-audited) (Audited)
9. PROPERTY AND EQUIPMENT Note (Rupees)
Book value at the beginning of the period / year 65,654,048 59,901,526
Cost of additions during the period / year 9.1 6,437,541 29,903,458
Book value of deletions during the period / year 9.2 (1 (2,245,924)
Depreciation charge for the period / year (12,144,873) (21,905,012)
Book value at the end of the period / year 59,946,715 65,654,048
9.1 Cost of additions during the period / year
Office equipment 4,553,990 12,229,897
Office furniture 1,883,551 4,393,500
Motor vehicles - 13,280,061
6,437,541 29,903,458
9.2 Book value of deletions during the period / year
Office equipment (1 (36,220)
Motor vehicles - (2,209,704)
(1) (2,245,924)
10. INTANGIBLE ASSETS
Trading Right Entitlement Certificate (TREC) -
Pakistan Stock Exchange Limited 10.1 5,727,330 | | 5,727,330
Membership card - Pakistan Mercantile Exchange Limited 2,500,000 2,500,000
8,227,330 8,227,330
Softwares 1,131,564 2,514,198
9,358,894 10,741,528

10.1 This represents Trading Right Entitlement Certificate (TREC) received from Pakistan Stock Exchange Limited

(PSX) in accordance with the requirements of the Stock Exchanges (Corporatisation, Demutualisation and
Integration) Act, 2012 (The Act). The Company has also received shares of PSX after completion of the
demutualisation process. Refer note 11.1 for more detail.

June 30, December 31,
11. LONG TERM INVESTMENT 2017 2016
(Un-audited) (Audited)
Available-for-sale Note (Rupees)

Shares in PSX - Cost 6,110,878 15,272,670
Surplus on revaluation on shares in PSX 35,052,955 85,713,382
41,163,833 100,986,052
Current maturity shown under current assets - (40,394,421)
11.1 41,163,833 60,591,631

11.1In March 2017, the Company disposed off 1,602,953 shares (i.e. 40% stake), under the Share Purchase Agreement

(SPA) between the divestment committee of PSX and Anchor investor, at a price of Rs.25.20 per share. The
original price was Rs.28 per share from which there was a retention of 10% (i.e. Rs.2.8 per share).

Furthermore, in June, PSX offered Initial Public Offering (IPO) in which the Company disposed-off additional
801,477 shares (i.e. 20% stake) at a price of Rs.28 per share.

On June 23,2017 SECP approved PSX's application for listing and thereafter, the shares were successfully listed
on June 29, 2017. Accordingly, the remaining 1,602,953 shares (i.e. 40% stake) are valued at the closing market

rate of Rs.25.68 per share as of period end.
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June 30, December 31,
2017 2016
12. DEFFERED TAXATION - NET (Un-audited) _(Audited
Taxable temporary difference Note (Rupees)
Revaluation of investments 52,451 (19,185,011)
Deductible temporary differences
Accelerated depreciation for tax purposes 3,116,502 1,645,034
Difference in accounting and tax base of intangible assets 33,205 37,921
Provision for doubtful debts 120,995,396 120,995,396
124,145,103 122,678,351
124,197,554 103,493,340
13. SHORT-TERM INVESTMENTS
Financial asset at fair value through
profit or loss - held for trading
Quoted equity securities 13.1 918,630,406 | | 746,234,904
Units of mutual funds 13.2 10,000,000 -
Term finance certificates and sukuk certificates 13.3 29,113,205 33,090,538
957,743,611 779,325,442
Available-for-sale
Equity securities - shares in PSX 1.1 - 40,394,421
Privately placed term finance certificates - unsecured  13.4 R -
- 40,394,421
957,743,611 819,719,863
13.1 Quoted Equity Securities June30,2017  December 31,2016
Number of shares Name of Company (Un-audited) (Audited)
J“"ﬁgo' Decemﬁ’em' Average Cost ~ -------- Fair Value---------
(Un-audited) (Audited) (Rupees)
- 2,224,000 The Bank of Punjab - - 39,253,600
1,479,000 - International Steels Limited 191,452,992 (| 189,149,310 -
43,500 304,500 Fauiji Fertilizer Company Limited 3,648,585 3,594,840 31,780,665
- 176,500 National Bank of Pakistan - - 13,218,085
- 300,000 Nishat Chunian Limited - - 18,729,000
Oil & Gas Development Company
182,000 291,500  Limited 26,054,830 25,605,580|| 48,199,525
361,500 132,500 Pakistan State Oil Company Limited 140,727,390(| 140,027,026 57,532,828
- 940,000 TPL Trakker Limited - - 16,572,200
346,500 78,000  Attock Refinery Limited 133,699,521 || 132,563,970 33,173,400
13,500 380,000 D.G.Khan Cement Company Limited 2,873,500 2,877,660 84,257,400
868,000 523,000 Engro Fertilizers Limited 48,457,340 47,948,320 35,553,540
66,500 14,500 Engro Foods Limited 8,306,225 8,079,085 2,783,130
395,500 342,000 Engro Corporation Limited 130,619,709 (| 128,897,405|| 108,102,780
29,000 258,000 Fauji Cement Company Limited 1,208,600 1,189,870 11,630,640
- 126,500 Hascol Petroleum Limited - - 42,696,280
- 82,000 MCB Bank Limited - - 19,501,240
49,000 - Maple Leaf Cement Factory Limited 5,498,000 5,456,640 -
73,500 73,000 Nishat Mills Limited 11,710,370 11,662,980(| 11,115,710
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June 30, 2017 December 31,2016
Number of shares Name of Company (Un-audited) (Audited)
June30,  December3], Average Cost ~ -----n-- Fair Value---------
(Un-audited) (Audited) (Rupees)
2,008,500 1,938,000 Pak Electron Limited 224,053,904 || 221,577,720 || 138,140,640
- 7,000 Pakistan Petroleum Limited - - 1,317,260
- 57,000 Pakistan Qilfields Limited - - 30,473,340
- 94,012 Ghani Global Glass Limited - - 2,203,641
928,310,966 918,630,406 746,234,904

Unrealised loss on
remeasurement at fair value
through profit or loss

(9,680,560)

918,630,406 918,630,406

746,234,904

13.1.1 These securities were purchased in the ready "T+2" market and sold in the future market.

13.2 Units of Mutual Fund

June 30,2017

December 31,2016

Number of Units Name of fund (Un-audited) (Audited)
Juzl}’ego, December 31, Average Cost  --------- Fair Value---—-----
(Un-audited) (Audited) (Rupees)
989,335 - ABL Cash Fund 10,000,000 10,000,000 -
Unrealised gain on remeasurement
at fair value through profit or loss - - -
10,000,000 10,000,000 -

13.3 Term Finance Certificates and Sukuk Certificates

June 30,2017

December 31,2016

Number of Certificates  Name of Term Finance / Sukuk Certificates (Un-audited) (Audited)
June ;0, December31, Average Cost  --------- Fair Value---------
(Un-audited) (Audited) (Rupees)
Listed
Jahangir Siddiqui & Company Limited VIII
6,000 6,000 - related party 18,012,579 18,085,140 21,012,579
Engro Corporation Limited Islamic
1,500 1,635 ~Ruplya Sukuk- | 7,858,358 7,540,838 8,565,610
Engro Corporation Limited Islamic
597 597 -Rupiya Sukuk- 3,512,351| | 3,487,227| | 3512349
29,383,288 29,113,205 33,090,538
Unrealized loss on remeasurement
at fair value through profit or loss (270,083) - -
29,113,205 29,113,205 33,090,538
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13.4 Privately placed term finance certificates - unsecured

June 30, 2017 (Un-audited)

Number of Markup  Name of Company Note  Maturity Cost
certificates rate (%) date (Rupees)
12 11.00%  Azgard Nine Limited 134.1  October 19, 326,456,184
(Privately placed term finance certificates) 2020
Provision for Impairment (326,456,184)

December 31,2016 (Audited)

13.4.1 Considering the financial position of issuer, the Company has fully provided outstanding amount of the PPTFCs

and records mark-up / interest on receipt basis.

June 30, December 31,
2017 2016
(Un-audited) (Audited)
14. TRADE DEBTS (Rupees)
Purchase of shares on behalf of clients 1,337,506,427 834,677,831
Advisory services 8,277,727 5,362,467
Forex and fixed income commission 10,258,100 8,129,861
Commodity 114,049,491 74,777,094
1,470,091,745 922,947,253
Considered doubtful 403,317,987 403,317,987
1,873,409,732 1,326,265,240
Provision for doubtful debts (403,317,987) (403,317,987)
1,470,091,745 922,947,253

14.1 Trade debts are recognised initially at invoice amount less provision for doubtful debts, if any.
The aging analysis for amount receivable from clients for more than five days is as follows;

June 30, December 31,
2017 2016
(Rupees)
Amount due from clients for more than 5 days 661,381,924 699,283,889
Value of listed shares (collateral) after applying haircut on
the basis of VAR 7,393,858,182 5,598,062,749

Amount receivable from clients exceeding the collateral
held from such customers. -
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June 30,2017 December 31,2016

(Un-audited) (Audited)
Note (Rupees)
INTEREST AND MARK-UP ACCRUED
Accrued mark-up on margin financing 13,736,359 15,444,234
Accrued mark-up on term finance certificates 971,717 1,077,221
Profit receivable on bank deposits 243,348 762,740
14,951,424 17,284,195
CASH AND BANK BALANCES
Cash with banks:
Current accounts 5,849,772 2,205,408
Profit and loss / deposit accounts 16.1 2,690,174,916 1,045,321,975
2,696,024,688 1,047,527,383
Cash in hand 244,000 224,000

2,696,268,688 1,047,751,383

Profit and loss / deposit accounts carry profit ranging from 3.75% to 6.25% (December 31, 2016:
3.75% to 7%) per annum.

These include balances with the Parent Company amounting to Rs.2,515.11 million (December 31,
2016: Rs.1,034.23 million).

Detail of customer assets held in designated bank accounts and Central Depository Company (CDC)
are as follows;

June 30, December 31,
2017 (Rupees) 2016
Customer assets held in the designated bank accounts 1,009,501,093 858,303,360
Customer assets held in the Central Depository Company 33,078,611,532  29,017,611,656
Securities pledged with financial institution - -
June 30, June 30,
2017 2016
(Un-audited) (Un-audited)
OPERATING REVENUE Note (Rupees)
Brokerage and operating income 17.1 340,878,376 182,689,655
Advisory and consultancy fee 3,353,918 9,864,543

344,232,294 192,554,198

This includes Rs.149.01 million (June 30, 2016: Rs.63.34 million) brokerage income earned from
institutional customers, Rs.158.53 million (June 30, 2016: Rs.73.55 million) brokerage income earned
from retail customers and Rs.Nil (June 30, 2016: Rs.Nil) from proprietary trades.
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18.

19.

20.

June 30, December 31,
2017 2016
(Un-audited) (Audited)
(Rupees)

CAPITAL GAIN ON SALE OF INVESTMENT
Gain on sale of equity securities 60,912,607 4,405,538
Gain on sale of term finance certificates 3,108,722 2,427,031
Gain on sale of government securities 1,074,992 373,056

65,096,321 7,205,625
OTHER OPERATING INCOME - NET
Income from financial assets:
Mark-up on term finance certificates, treasury bills,

Pakistan investment bonds and national saving bonds 1,618,811 2,173,912
Return on cash margin on future contracts 8,787,951 3,227,706
Exchange loss on foreign currency deposit accounts - (33,894)
Mark-up earned on PLS accounts 33,270,421 41,178,295
Unrealised gain on revaluation of future equity transactions 9,600,967 22,403,644

53,278,150 68,949,663
Income from non-financial assets:
Gain on sale of property and equipment 134,999 106,300
Other income 1,007,789 493,577
1,142,788 599,877
54,420,938 69,549,540
TAXATION

20.1 Except for the following matters, there has been no change in tax contingencies as disclosed

in annual financial statements for the year ended 31 December 2016.

20.2 For tax year 2015, an order dated November 23, 2016 was passed under section 4B of the

Ordinance by the Deputy Commissioner Inland Revenue - IV [DCIR]. Through said order, an
income of Rs. 810,583,651 was computed under section 4B of the Ordinance and resultant
demand of super tax of Rs. 24,317,509 was raised. An appeal has been filed against the above
order before CIR-A on December 1, 2016 identifying various errors / details not considered by
CIR-A and the said appeal has been decided by CIR-A against the Company vide an order dated
May 30, 2017. In pursuance of the order of CIR-A, the Company filed an appeal before Appellant
Tribunal Inland Revenue (ATIR) and also filed application for stay against recovery of demand.
The said stay application was decided in favor of the Company and ATIR granted stay of 60
days onJuly 18,2017.

20.3 Tax department has issued show cause notice dated June 08, 2015 confronting (alleged) non-

payment of Federal Excise Duty (FED) on Company's services under Federal Excise Act, 2005
for tax year 2010 to tax year 2013. In response thereto, an extension request was filed. The
department however issued order without rejecting the application and raised FED demand
of Rs.78.003 million. The said demand comprises of certain errors aggregating to Rs.55.3 million
and demand of Rs.22.526 million representing duplicate levy on services for the period from
July 2011 to December 2012 on which sales tax has already been paid by the Company under
the Sindh Sales Tax on Services Act, 2011. The Company filed a rectification application before
Deputy Commissioner Inland Revenue and Appeal before Commissioner Inland Revenue
Appeal (CIR-A) amounting to Rs.55.3 million against the said order on account of certain
computational errors and the remaining demand of Rs.22.526 million respectively on grounds
of duplicate levy as the Company has already paid Sindh sales tax under Sindh Sales Tax on
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Services Act on such services. The Appeal before CIR-A has been decided against the Company
vide order dated January 31, 2017. The Company has filed an Appeal and stay application
against the said order in Appellate Tribunal and has been granted stay order for the recovery
of demand. The Company has also filed an appeal in the SHC, through Stockbroker Association
(of which the Company is also the member) against aforementioned order on the grounds
that after 18th amendment to the Constitution, the services that were previously subjected
to FED under the federal laws are now subject to the provincial sales tax and the Company has
accordingly discharged its tax obligation. The SHC initially, stayed Federal Board of Revenue
from demanding sales tax on services from stockbrokers and subsequently, disposed of the
order in Company’s favor. However, the relevant tax authorities have filed the petition in
Honorable Supreme Court of Pakistan which is pending adjudication.
Six months ended

June 30, June 30,
2017 2016
EARNINGS PER SHARE -BASIC AND DILUTED (Un-audited) o or2udlited)
Profit after taxation 116,652,877 75,102,111
(Number)
Weighted average number of shares 38,007,000 44,964,265
(Rupees)
Earnings per share - basic and diluted 3.07 1.67

RELATED PARTY TRANSACTIONS

Related parties comprise of parent company, major shareholders, associated companies with
or without common directors, other companies with common directors, retirement benefit
fund, directors, key management personnel and their close family members. Contribution to
defined contribution plan (provident fund) are made as per the terms of employment.
Remuneration of key management personnel are in accordance with their terms of engagements.
Transactions with other related parties are entered into at rates negotiated with them (agreed
terms).

Details of transactions and balances at period end with related parties, other than those which
have been disclosed elsewhere in these condensed interim financial information, are as follows:

June 30, December 31,
2017 2016
(Un-audited) (Audited)

Key management personnel (Rupees)
of entity and associate entities
Trade debts 1,327,793 -
Trade payable 535,833 267,986
Loans and advances - 501,705
Associated entities other than parent company
Trade debts 921,904 1,156,355
Trade payable 144,410,564 141,150,723
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Balances with parent company
Trade debts

Balances with parent company
Other receivables

Other payables

Balances with ultimate parent company
Trade debts

Trade payable

Other receivables

Balances with associated entities of group companies

Other receivables

Transactions with associated companies
Nature of transactions

Payment on account of expenses to associated companies

Transactions with associated entities of group companies

Nature of transactions
Brokerage income

Transactions with the parent company
Nature of transactions

Purchase of Treasury bills - net

Sale of Pakistan Investment Bonds - net

Brokerage income

Payment for rent and utilities and consultancy charges
Bank charges and mark-up on running finance

Profit on PLS account

Transactions with ultimate parent company
Nature of transactions

Brokerage income

Reimbursement of expenses for rent and utilities

Purchase of Pakistan Investment Bonds - net

Transactions with other related parties

Nature of transactions Relationship

Royalty expense Key management personnel of the parent
Brokerage income Key management personnel

Director's remuneration Key management personnel

Contributions to staff provident fund Post-employment benefit plan

Purchase of Term Finance Certificate - net Related party
Security deposit Related party

4]JS Global

June 30, December 31,
2017 2016
(Un-audited) (Audited)
(Rupees)
421,597 132,369
2,515,109,092 1,034,233,151
1,186,700 1,436,700
6,960 11,960
- 24,503,500
94,583,465 -
421,178 397,093
1,692,038 1,692,038
June 30, June 30,
2 2016
(Un-audited) (Un-audited)
---------------- (Rupees)--------=----nmv
86,625 390,146
9,868,838 7,793,416
14,786,700
35,045,966
1,867,102 1,132,012
303,662 1,312,000
5,232,685 119,692
29,827,721 39,814,093
2,113,101 2,193,370
27,728,437 26,797,199
41,130,626
_ 108536 _ 36003
__1,000,000 _ 1,150,000
— 6362622 __ 4753060

3,035,200

83,200,000
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23. OPERATING SEGMENTS

Segment revenues

Administrative and operating expenses
Depreciation

Amortisation of intangible assets

Finance cost

Provision for Workers' Welfare Fund
Taxation

Profit after tax

Segment assets

Segment liabilities

There were no major customer of the Company which formed part of 10 percent or more of the Company's revenue.

June 30, 2017 (Un-audited)

Investment and Other
Brokerage treasury operations Total
(Rupees)

349,666,327 177,095,027 3,896,706 530,658,060
(177,423,580) (46,383,621) (92,522,580) (316,329,781)
(6,277,160) (107,302) (5,760,411) (12,144,873)
- - (1,465,107) (1,465,107)
(23,722,995) (1,303,126) - (25,026,121)
142,242,592 129,300,978 (95,851,392) 175,692,178
(3,578,555)
(55,460,746)
116,652,877
3,195,492,051 3,193,438,323 117,227,901 6,506,158,275
3,087,269,554 665,084,270 113,023,531 3,865,377,355
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June 30, 2016 (Un-audited)

Investment and Other
Brokerage treasury operations Total
(Rupees)

Segment revenues 185,917,361 127,149,946 10,430,526 323,497,833
Administrative and operating expenses (127,110,094) (7,585,408) (69,979,932) (204,675,434)
Depreciation (5,191,316) (94,150) (5,008,760) (10,294,226)
Amortisation of intangible assets - - (2,064,743) (2,064,743)
Finance cost - (181,285) - (181,285)

53,615,951 119,289,103 (66,622,909) 106,282,145
Provision for Workers' Welfare Fund (2,124,317)
Taxation (29,055,717)
Profit after tax 75,102,111
Segment assets 1,039,530,456 1,926,387,155 117,017,403 3,082,935,014
Segment liabilities 600,146,065 3,355,251 71,369,409 674,870,725

There were no major customer of the Company which formed part of 10 percent or more of the Company's revenue.
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FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value as the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

Financial assets which are tradable in an open market are revalued at the market prices prevailing
on the balance sheet date. The estimated fair value of all other financial assets and liabilities is
considered not significantly different from book value.

The following table shows financial instruments recognised at fair value, analysed between those
whose fair value is based on:

Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical
assets or liabilities.

Level 2: Fair value measurements using inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e.
derived from prices).

Level 3: Fair value measurements using inputs for the asset or liability that are not based on
observable market data (i.e. unobservable inputs).

The table below analyse financial instruments measured at the end of the reporting half year by the
level in the fair value hierarchy into which the fair value measurement is categorised:

June 30, 2017 (Un-audited)

Level 1 Level 2 Level 3 Total
Financial assets at fair value (Rupees)
through profit or loss
Quoted equity securities 918,630,406 - - 918,630,406
Units of mutual funds - 10,000,000 - 10,000,000
Term finance certificates and
sukuk certificates - 29,113,205 - 29,113,205
918,630,406 39,113,205 - 957,743,611
Available-for-sale -
Listed securities 41,163,833 - - 41,163,833
41,163,833 - 41,163,833

December 31, 2016 (Audited)

Level 1 Level 2 Level 3 Total
Financial assets at fair value (Rupees)
through profit or loss 746,234,904 - - 746,234,904
Listed securities
Term finance certificates and
sukuk certificates - 33,090,538 - 33,090,538
746,234,904 33,090,538 - 779,325,442

Available-for-sale
Unlisted securities - - 100,986,052 100,986,052

- - 100,986,052 100,986,052
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25.

26.

27.

28.

29.

During the period ended June 30, 2017, there were no transfers between level 1 and level 2 fair value
measurements, and no transfer into and out of level 3 fair value measurements.

DISCLOSURE UNDER REGULATION 5(4) OF RESEARCH ANALYST REGULATIONS, 2015

At present, JSGCL employs nine members in its research department (including head of research,
three senior analysts, two junior analysts, one technical analyst, a librarian and a data administrator).
All members report to Head of Research who in turn reports to CEO.

Compensation structure of research analysts is flat and is subject to qualification, experience and
skillset of the person. However, the compensation of anyone employed in the research department
does not in any way depend on the contents/outcome of research report.

During the period ended June 30, 2017, the personnel employed in the Research Department have
drawn an aggregate salary and benefits amounting to Rs.10,077,086, which comprises basic salary,
medical allowance, provident fund and other benefits as per Company's policy.

NON-ADJUSTING EVENT AFTER THE BALANCE SHEET DATE

The Board of Directors of the Company have approved cash dividend of Nil (December 31, 2016: Nil)
amounting to Nil (December 31, 2016: Nil) and bonus amounting to Nil (December 31, 2016: Nil) for
the six months ended June 30, 2017 in their meeting held on August 15, 2017.

GENERAL

This condensed interim financial information are un-audited but subject to limited scope review by
the auditors. Figures for the quarter ended June 30, 2017 and June 30, 2016 as reported in these
condensed interim financial information has not been subject to limited scope review by the external
auditors.

CORRESPONDING FIGURES

Comparative figures have been re-arranged and reclassified wherever necessary for the purpose of
comparison and better presentation. However, there are no material reclassifications to report.

DATE OF AUTHORIZATION

This condensed interim financial information was authorized for issue in the Board of Directors'
meeting held on August 15, 2017.

Khurshid Hadi Muhammad Kamran Nasir Muhammad Umair Arif
Director Chief Executive Officer Chief Financial Officer
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Stock Exchange Branch:
Room # 634, 6th floor, Stock Exchange
Building, Stock Exchange Road
Karachi, Pakistan.

Tel: +92-21 32427461
Fax:+92 2132462640, 32415136

43S Global

JS Global Capital Limited
Head Office
6t Floor, Faysal House, Main Shahra-e-Faisal
Karachi, Pakistan.

www.jsgcl.com
www.jsglobalonline.com

UAN: +92 21 111-574-111
Fax: +922132800167

Gulshan-e-Igbal Branch:
Suite no. 607-A, 6th Floor
Al Ameen Towers,
Plot # E-2, Block-10, Gulshan-e-Iqbal
Main NIPA, Karachi.
Tel:+92-21 34835701-10

Hyderabad Branch:
Ground Floor, State Life Building # 3,
Thandi Sarak, Hyderabad, Pakistan.
Tel:+9222 273 0307-08
Fax:49222273 0327

Rawalpindi Branch:
Shop Nos. 1&2, First Floor,
Falcon Empire, Plaza # 101,

Civic Center, Phase - IV,

Bahria Town, Islamabad

Tel:051-5733425, 67-68

Islamabad Branch:
Room No. 413, 4th Floor,
ISE Towers, 55-B, Jinnah Avenue,
Islamabad, Pakistan.
UAN: 49251 111574111
FAX: 492512894417

Faisalabad Branches:
1) Ground Floor, Mezan Executive Tower,
Plot # 4, Liaquat Road,
Faisalabad, Pakistan.
Tel: +92412541900-8
Fax:+92 412541909

2) Office #509-510, 5th Floor, State Life
Building # 2, Liaquat Road, Faisalabad.
el : + 92412626 601-5

Lahore Branches:
1) Office No. 135-Y, 1st Floor,
Street # 11, Phase-lll
D.H.A, Lahore Cantt, Lahore, Pakistan
Tel : +92 42 3569 4687 - 89
Fax:+92 4235694617

2) Plot # 434 -G/1, MA
Johar Town, Lahore, Pakistan.
Tel: 4924235201023 - 25

Multan Branch:

Office # 608 - A, 6th Floor, The
United Mall, Plot # 74, Abdali Road,
Multan, Pakistan.
Tel:+92 614570260 - 66,68,69
Fax: 492614570267

Peshawar Branch:
1st Floor, SLIC Building # 34,
The Mall Road, Peshawar Cantt,
Peshawar, Pakistan.
Tel:+9291-5285221-5

Abbottabad Branch:
1st Floor, Al-Fateh
Shopping Centre,

Opposite Radio Station,
Abbottabad, Pakistan.
Tel:+92 92408 193-97




