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%/% International Knitwear Limited

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2014
UN-AUDITED

1. STATUS AND NATURE OF BUSINESS

International Knitwear Limited (hereinafter referred as the Company or KL} is a public limited company listed on
Karachi and Islamabad stock exchanges. The Registered office of the Company is located at Plot # F-2A/L, SITE,
Karachi. Its principal activities are knitting, dyeing, stitching, export of garments and providing dyeing facilities.

2. BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

21 This condensed interim financial information has been prepared in accordance with the requirements of the
International Accounting Standard No. 34 ‘Interim Financial Reporting' and are being submitted to the
shareholders as required under Section 245 of the Companies Ordinance, 1984 and the listing regulations of
the Karachi Stock Exchange.

This condensed interim financial information comprise of the balance sheet as at December 31, 2014 and the
profit and loss account, statement of comprehensive income, statement of changes in equity and the cash
flow statement for the half year ended December 31, 2014.

22 The accounting policies adopted in the preparation of this condensed interim financial information are the
same as those applied in the preparation of the financial information of the Company for the year ended

June 30, 2014,

There are no IFRSs or IFRIC interpretations becoming effective during the period that would be expected to
have @ material impact on the company's condensed interim financial information.

3, PROPERTY, PLANT AND EQUIPMENT

Additions (At Cost) Deletions (At Cost)
(Un-Audited) (Audited) (Un-Audited) (Audited)
DecemberaL,| | \e 30,2008 |PemEr 4] | jne 30, 2014
plut] 04
Rupees
Factory building - 1,442,562 = £
Plant and machinery 2,425,000 2,401,820 (2,694,830) (16,722,462)
Office equipment 41,000 - (68,917) -
Computers 121,500 136,350 (18,900 (32,400
Furniture and fixture - 249,682 - -
Motor vehicles 715,000 - {260,000
3,302,500 4,230,414 (3,02647)  (16,754,862)
{Un-Audited) (Audited)
December June
2014 2014
4. TRADE DEBTS - CONSIDERED GOOD Rupees Rupees
Export - secured, considered good 3,305,459 7,305,602

Local - unsecured

Considerad good
Considered doubtful
35,596,448 23,152,543
Less: Provision for doubtful debts (4,687,728) (4,687,728)

324,17 2,770,417
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NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE HALF YEAR ENDED DECEMBER 31, 2014

UN-AUDITED
(Un-Audited) {Audited)
December June
2014 2014
Rupees Rupees
5. LOANS AND ADVANCES
Loans - unsecured, considered good
- Lean to employees 231,500 205,750
Advances - unsecured, considered good
- Advance to contractors, employees and suppliers 324,468
555,368
6.  OTHER RECEIVABLES
Sales tax refundable S 53,775
Export rebate receivables 445,798 356,940
Qther receivable 1,308,355 523,707
1,754,153 934,422
7. SHARE CAPITAL
Authorized share capital
Number of Shares.
December June
2014 2014
6,000,000 6,000,000 60,000,000 60,000,000
4,000,000 3 40,000,000 &
10,000,000 ,000 Ordinary Shares of Rs. 10/- each 100,000,000
Issued, subscribed and paid-up share capital
Number of Shares.
December June
2014 2014
Ordinary shares of Rs, 10/- each
3,000,000 3,000,000 fully paid in cash. 30,000,000 30,000,000
225,000 225,000 Ordinary shares of Rs. 10/- each 2,250,000 2,250,000
issued as bonus shares
3225000 3,225,000 __32.250000 32,250,000
8. CASH AND CASH EQUIVALENT
Cash and bank balances 630,756 124,646
Less: Short term running finance (3,580,782) (661,029)

g0 __ (swse)
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