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Directors’ Report
For the nine months and quarter ended March 31, 2016

The Directors of Indus Motor Company Limited are pleased to present the un-audited accounts
of the Company for the quarter and nine months ended March 31, 2016.

Pakistan Automobile Market

Overall positive consumer sentiment driven mainly by the favorable macroeconomic indicators
of lower interest rate and inflation, coupled with drop in fuel prices enabled the auto industry to
post impressive results for the 3rd quarter ended March 31, 2016.

Robust sales of passenger cars and light commercial vehicles resulted in the auto industry
achieving a volume of 55,178 units for the quarter. Though the demand from individual
customers grew, the volume for quarter was marginally down 1.8% from 56,212 units sold for
same period 2015 on account of the culmination of the Punjab Government’s ‘Apna Rozgar’
scheme in February 2016, whereas last year quarter benefited fully on account of this scheme.
On nine months to March 2016, the industry volume registered an increase by 35% to 166,898
units compared to 123,638 vehicles sold in the same period last year.

The relative stability in car prices over 18 months was broken following a surprise announcement
of 1% increase in custom duties by the GOP in late 2015 to bridge the fiscal deficit that saw all
auto makers pass through this impact during the quarter. Meanwhile, influx of used car imports
continued unabated as 44,838 vehicles entered the country during 9 months to March 2016,
up 116% over the corresponding period last year.

The long awaited Automotive Development Policy was finally announced in March 2016 and
we are pleased to note the underlying intent of the government to attract new OEMs to develop
and grow the auto industry such that the domestic market is served by vehicles produced in
Pakistan. We are concerned that the tariff concessions offered to new investors could potentially
marginalize the part suppliers who are the backbone of the industry.

Company Review

The combined sales of CKD and CBU for the nine months ended March 2016 grew 19% to
48,004 units as against 40,425 units sold for the same period last year, resulting in market share
of 24%. On third quarter basis, the demand for company products was down 1% to 17,023
units compared to 17,258 units sold for quarter ended March 2015.

Continuing with the strategy of providing new specs within existing products, a newer version
of the popular Fortuner TRD and a spruced up version of Hilux was introduced to offer value
proposition to our customers. Meanwhile, the new Corolla continues to attract customer
attention and we expect to launch a newer version with minor modifications next month.

In order to fulfill the growing demand and shorten delivery time to the customer, the company
operated its manufacturing facilities at full capacity throughout the nine months to March 2016,
working daily overtime hours and off Saturdays to enhance output with a record production of
48,062 units, up 20% over 40,139 units produced during the same period last year.
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Directors’ Report
For the nine months and quarter ended March 31, 2016

The Company’s net sales revenues for nine months to March 2016 increased by 17% to
Rs 79.7 billion as compared to Rs 68.2 billion for the same period last year, while profit after tax
increased by 38% to Rs 8.8 billion as against Rs 6.4 billion achieved for the same period last
year. The increase in revenues and profits is mainly due to improved sales volumes and margins
and tighter control on fixed overheads and costs, although both the net sales and profit after
tax numbers for the quarter to March 2016 are marginally down compared to same period last
year on account of sales mix and impact of the foreign exchange.

Based on the results recorded above, the Board of Directors is pleased to declare a third interim
dividend of Rs 20 per share for the nine months ended March 2016, which on cumulative basis
adds up to Rs 60 per share compared to Rs 40 per share for the same period last year.

Near Term Business Outlook

The last quarter of FY16 is expected to remain strong due to farmer liquidity from the agricultural
income and general optimism flowing from likely benefits to accrue from the China Pakistan
Economic Corridor projects. Notwithstanding the brighter outlook, the menace of power
shortages, poor governance and crumbling road infrastructure in the vicinity of our operations
is a huge burden to the industry that is adding significantly to the cost of doing business and
eroding the country’s competitive advantage. It is imperative these concerns are tangibly
addressed on priority to restore business confidence and achieve efficiency for the auto sector
that contributes enormously to the government revenue and is poised to further attract new
players as a result of the Automotive Development Policy 2016-21.

We anticipate 45,000 units of used cars to be imported during the current fiscal year. This is a
staggering volume that hurts the future of the domestic industry and is gross misuse of used car
import policy that is exploited by traders for commercial import of vehicles. The concessionary
duties and valuations applied to these used vehicles create an unleveled playing field that puts
the local industry at severe disadvantage. We urge the government to revisit the valuation of
used fully loaded vehicles (SRO577) and auto parts (Ruling 329), which would significantly
increase GOP duties and tax revenues if valued at the prevailing market prices.

We are grateful to our customers for their continued patronage of our products and wish to
acknowledge the efforts of the entire Indus team, including our staff, vendors, dealers and all
business partners for their untiring efforts in these challenging times and look forward to their
continued support.

April 22, 2016
Karachi

Parvez Ghias T Azuma
Chief Executive & Director Vice Chairman & Director
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Condensed Interim Balance Sheet
As at March 31, 2016

Note March 31, June 30,
2016 2015
(Un-audited) (Audited)
ASSETS s (Rupees in ‘000)----------
Non-current assets
Property, plant and equipment 4 5,017,260 5,188,750
Intangibles 15,093 9,727
Long-term loans and advances 6,780 11,096
Long-term investments 5 4,992,685 4,954,764
Long-term deposits 9,948 9,667
Deferred taxation 172,369 5,295
10,214,135 10,174,299
Current assets
Stores and spares 173,184 178,599
Stock-in-trade 7,195,170 6,150,448
Trade debts 986,267 447,750
Loans and advances 71,438 1,220,574
Short-term prepayments 14,231 18,919
Accrued return 304,752 418,829
Other receivables 216,432 167,757
Short-term investments 6 32,931,004 26,256,386
Cash and bank balances 2,481,320 5,365,388
44,373,798 40,225,150
TOTAL ASSETS 54,587,933 50,399,449
EQUITY
Share capital
Authorised capital
500,000,000 (June 30, 2015: 100,000,000)
ordinary shares of Rs 10 each 5,000,000 1,000,000
Issued, subscribed and paid-up capital
78,600,000 (June 30, 2015: 78,600,000)
ordinary shares of Rs 10 each 786,000 786,000
Reserves 25,808,899 23,249,520
26,594,899 24,035,520
LIABILITIES
Current liabilities
Trade, other payables and provisions 11,803,461 9,180,705
Advances from customers and dealers 15,146,986 16,192,918
Taxation - provision less payment 1,042,587 990,306
27,993,034 26,363,929
TOTAL EQUITY AND LIABILITIES 54,587,933 50,399,449
CONTINGENCIES AND COMMITMENTS 7

The annexed notes 1 to 16 form an integral part of this condensed interim financial information.

Parvez Ghias Ta Azuma
Chief Executive & Director Vice Chairman & Director
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Condensed Interim Profit and Loss Account
For the nine months and quarter ended March 31, 2016 (unaudited)

Note Nine months ended Quarter ended
March 31 March 31
2016 2015 2016 2015
(Rupees in '000)
Net sales 8 79,680,119 68,173,866 28,346,213 29,076,327
Cost of sales 9 (66,787,962) (58,575,504) (23,898,298) (24,124,430)
Gross profit 12,892,157 9,598,362 4,447,915 4,951,897
Distribution expenses (707,526) (929,425) (310,805) (273,570)
Administrative expenses (653,668) (681,326) (244,570) (227,044)
Other operating expenses (72,924) (39,674) (41,130) (26,847)
) )

(1,434,118) (1,550,425 (596,505) (527,461

11,458,039 8,047,937 3,851,410 4,424,436
Workers' Profit Participation Fund

and Workers' Welfare Fund (948,578) (707,187) (321,440) (359,622)
10,509,461 7,340,750 3,529,970 4,064,814

Other income 2,383,809 2,146,945 808,949 820,984
12,893,270 9,487,695 4,338,919 4,885,798

Finance costs (51,530) (41,354) (11,634) (19,739)
Profit before taxation 12,841,740 9,446,341 4,327,285 4,866,059
Taxation (3,994,361) (3,024,333)  (1,374,764) (1,587,200)
Profit after taxation 8,847,379 6,422,008 2,952,521 3,278,859

(Rupees)
Earnings per share - basic and diluted 112.56 81.70 37.56 41.72

The annexed notes 1 to 16 form an integral part of this condensed interim financial information.

Parvez Ghias T Azuma
Chief Executive & Director Vice Chairman & Director
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Condensed Interim Statement of Comprehensive Income
For the nine months and quarter ended March 31, 2016 (unaudited)

Profit after taxation for the period

Other comprehensive income
for the period - net of tax

Total comprehensive income for the period

Nine months ended Quarter ended
March 31 March 31
2016 2015 2016 2015
———————————————————————— (Rupees in '000)
8,847,379 6,422,008 2,952,521 3,278,859
8,847,379 6,422,008 2,952,521 3,278,859

The annexed notes 1 to 16 form an integral part of this condensed interim financial information.

Parvez Ghias
Chief Executive & Director

T Azuma
Vice Chairman & Director
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Condensed Interim Cash Flow Statement
For the nine months ended March 31, 2016 (unaudited)

Note Nine months ended

March 31
2016 2015

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 10 11,829,269 26,908,039
Workers' Welfare Fund paid (291,393) (100,330)
Interest received 1,682,874 1,279,616
Income tax paid (4,109,159) (1,420,645)
Movement in long-term loans and advances - net 4,316 15,438
Movement in long-term deposits (281) -
Net cash generated from operating activities 9,115,626 26,682,118

CASH FLOWS FROM INVESTING ACTIVITIES

Fixed capital expenditure (1,014,663) (5631,168)
Proceeds from disposal of property, plant and equipment 21,528 23,313
Purchase of Pakistan Investment Bonds - 4,912,071)
Investment in listed mutual fund units (4,350,000) (5,000,000)
Proceeds from redemption of listed mutual fund units 5,110,982 1,527,213
Purchase of Market Treasury Bills (18,212,362) (12,432,225)
Proceeds from redemption of Market Treasury Bills 10,215,000 13,900,000
Net cash outflow from investing activities (8,229,515) (7,424,938)

CASH FLOWS FROM FINANCING ACTIVITY

Dividend paid (4,770,179) (2,941,190)
Net (decrease) / increase in cash and cash equivalents

during the period (3,884,068) 16,315,990
Cash and cash equivalents at the beginning of the period 24,865,388 6,857,084
Cash and cash equivalents at the end of the period 10.2 20,981,320 23,173,074

The annexed notes 1 to 16 form an integral part of this condensed interim financial information.

Parvez Ghias Ta Azuma
Chief Executive & Director Vice Chairman & Director
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Condensed Interim Statement of Changes in Equity
For the nine months ended March 31, 2016 (unaudited)

Balance as at July 1, 2014

Total comprehensive income for the nine months
ended March 31, 2015

Transfer to general reserve for the year ended June 30,
2014 appropriated subsequent to year end

Transactions with owners

Final dividend @ 235% for the year ended June 30,
2014 declared subsequent to year end

Interim Dividend @ 200%

Balance as at March 31, 2015

Balance as at July 1, 2015

Total comprehensive income for the nine months
ended March 31, 2016

Transfer to general reserve for the year ended June 30,
2015 appropriated subsequent to year end

Transactions with owners

Final dividend @ 400% for the year ended June 30,
2015 declared subsequent to year end

1st Interim Dividend @ 200%

2nd Interim Dividend @ 200%

Balance as at March 31, 2016

The annexed notes 1 to 16 form an integral part of this condensed interim financial information.

Parvez Ghias
Chief Executive & Director

Share Reserves
Capital
Capital Revenue
Issued, Promi Total
subscribed ~ Fremium -
and onissue  General US:;Z?; Sub-Total
paid-up ~ ofordinary  reserve profit
shares
(Rupees in ‘000)
786,000 196,500 14,851,050 4,082,102 19,129,652 19,915,652
. 6,422,008 6,422,008 6,422,008
- 2,000,000 (2,000,000) - -
- - (1,847,100) (1,847,000 (1,847,100
- - (15720000 (1,572,000  (1,572,000)
786,000 196,500 16,851,050 5,085,010 22,132,560 22,918,560
786,000 196,500 16,851,050 6,201,970 23,249,520 24,035,520
. = 8,847,379 8,847,379 8,847,379
- - 3,000,000 (3,000,000) - -
- - - (3,144,000 (3,144,000) (3,144,000
- - (1,572,000) (1,572,000 (1,5672,000)
- (1,572,000) (1,572,000 (1,572,000)
786,000 196,500 19,851,050 5,761,349 25,808,899 26,594,899
T Azuma

Vice Chairman & Director
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Notes to and forming part of the Condensed Interim

Financial Information
For the nine months ended March 31, 2016 (unaudited)

1

2.1

12

THE COMPANY AND ITS OPERATIONS

The company was incorporated in Pakistan as a public limited company in December, 1989 and started
commercial production in May 1993. The shares of the Company are quoted on the Pakistan Stock
Exchange.

The Company was formed in accordance with the terms of a Joint Venture agreement concluded
amongst the House of Habib, Toyota Motor Corporation and Toyota Tsusho Corporation for the purposes
of assembling, progressive manufacturing and marketing of the Toyota vehicles. The Company also acts
as the sole distributor of the Toyota and Daihatsu vehicles in Pakistan and has a license for assembling,
progressive manufacturing and marketing of these vehicles in Pakistan.

The registered office of the Company and the factory is situated at Plot No. NWZ/1/P-1, Port Qasim
Industrial Estate, Bin Qasim, Karachi.

BASIS OF PREPARATION AND SIGNIFICANT ACCOUNTING POLICIES

This condensed interim financial information has been prepared in accordance with the approved
accounting standards as applicable in Pakistan for interim financial reporting. Approved accounting
standards comprise of such International Financial Reporting Standards (IFRSs) issued by the International
Accounting Standards Board as are notified under the Companies Ordinance, 1984 and the directives
issued by the Securities and Exchange Commission of Pakistan (SECP). Wherever the requirements
of the Companies Ordinance, 1984, or the directives issued by the SECP differ with the requirements
of IFRSs, the requirements of the Companies Ordinance, 1984 or the directives issued by the SECP
prevail. The disclosures made in this condensed interim financial information have, however, been limited
based on the requirements of International Accounting Standard 34; ‘Interim Financial Reporting’. This
condensed interim financial information does not include all the information and disclosures required in
a full set of financial statements and should be read in conjunction with the annual published financial
statements of the Company for the year ended June 30, 2015.

The accounting policies and methods of computation of balances adopted in the preparation of this
condensed interim financial information are the same as those applied in the preparation of the annual
published financial statements of the Company for the year ended June 30, 2015.

New standards, amendments to approved accounting standards and new interpretations which
became effective during the nine months ended March 31, 2016

IFRS 13, ‘Fair value measurement’, aims to improve consistency and reduce complexity by providing a
precise definition of fair value and a single source of fair value measurement and disclosure requirement
for use across IFRSs. The requirement does not extend the use of fair value accounting but provides
guidance on how it should be applied where its use is already required or permitted by other standards
within IFRSs. It does not introduce new fair value measurements, nor does it eliminate the practicability
exceptions to fair value measurements that currently exist in certain standards. The standard affects the
determination of fair value and its related disclosures in the financial statements of the Company.
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Notes to and forming part of the Condensed Interim

Financial Information
For the nine months ended March 31, 2016 (unaudited)

2.2

Other new standards, amendments and interpretations that are mandatory for accounting periods begin-
ning on July 1, 2015 are considered not to be relevant or to have any significant effect on the Company’s
financial reporting and operations.

New standards, amendments to approved accounting standards and new interpretations that are
not yet effective and have not been early adopted by the Company

There are certain amendments to the approved accounting standards that are mandatory for the
Company’s accounting periods beginning after July 1, 2015, but are considered not to be relevant or have
any significant effect on the Company’s operations and are, therefore, not disclosed in this condensed
interim financial information.

SIGNIFICANT ACCOUNTING ESTIMATES, JUDGMENTS AND FINANCIAL RISK MANAGEMENT

The preparation of this condensed interim financial information in conformity with the approved accounting
standards as applicable in Pakistan for interim reporting requires management to make estimates,
assumptions and use judgments that affect the application of policies and reported amounts of assets
and liabilities and income and expenses. Estimates, assumptions and judgments are continually evaluated
and are based on historical experience and other factors, including reasonable expectations of future
events. Revision to accounting estimates are recognised prospectively commencing from the period of
revision.

Judgments and estimates made by the management in the preparation of this condensed interim financial
information are the same as those applied to the financial statements as at and for the year ended June
30, 2015.

The Company’s financial risk management objectives and policies are consistent with those disclosed in
the financial statements as at and for the year ended June 30, 2015.

March 31, June 30,
2016 2015
(Un-audited) (Audited)
PROPERTY, PLANT AND EQUIPMENT e (Rupees in '000)------------
Operating assets 4,409,935 5,110,267
Capital work-in-progress 607,325 73,483
5,017,260 5,183,750
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Notes to and forming part of the Condensed Interim
Financial Information

For the nine months ended March 31, 2016 (unaudited)

4.1 Details of additions and disposals during the period are as follows:
Additions (at cost) Disposals (at cost)
Nine months ended Nine months ended
March 31, March 31,
2016 2015 2016 2015
—————————————————————————— (Rupees in '000) ------=-=-=========---
Tangible assets
Leasehold land - 70,000 - -
Buildings on leasehold land:
Factory 143,517 11,105 - -
Others 35,654 146,242 - -
Plant and machinery 145,266 307,618 52,494 46,994
Motor vehicles 82,661 50,855 34,394 34,589
Furniture and fixtures 918 9,566 - 643
Office equipment 31,404 14,974 1,100 1,745
Computers and related accessories 15,128 12,197 3,506 671
Tools and equipment 16,423 128,719 264 1,011
Jigs, moulds and related equipment 226 44,846 - 6,588
471,197 796,122 91,758 92,241
Intangible assets
Computer software 9,624 6,212 - -
4.1.1 Additions to owned assets include transfers from capital work-in-progress amounting to Rs 353.089
million (March 31, 2015: Rs 499.165 million).
March 31, June 30,
2016 2015
(Un-audited) (Audited)
5 LONG-TERM INVESTMENTS e (Rupees in '000)------------
Held to Maturity
- Government securities - Pakistan Investment Bonds 4,992,685 4,954,764
6 SHORT-TERM INVESTMENTS
Investments 'at fair value through profit or loss'
- Mutual Fund Units 3,186,149 3,754,870
Held to Maturity
- Government securities - Market Treasury Bills 11,244,855 3,002,016
- Term Deposit Receipts (TDRs) 18,500,000 19,500,000

14

32,931,004 26,256,886
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Notes to and forming part of the Condensed Interim

Financial Information
For the nine months ended March 31, 2016 (unaudited)

7

71

7.2

CONTINGENCIES AND COMMITMENTS

Contingencies

The status of contingencies, as disclosed in the annual financial statements of the Company for the year
ended June 30, 2015 has remained unchanged.

As at March 31, 2016, the claims not acknowledged as debt by the company amounts to

Rs 1,029.390 million (June 30, 2015: Rs 965.260 million).
Contingencies in respect of outstanding bank guarantees at March 31, 2016 amounted to

Rs 2,638.337 million (June 30, 2015: Rs 5,514.465 million). This includes an amount of Rs 1,234.456
million (June 30, 2015: Rs 2,122.129 million) in respect of bank guarantees from related parties.

Commitments

Commitments in respect of capital expenditure as at March 31, 2016 aggregate to Rs 652.699 million
(June 30, 2015: Rs 392.911 million).

Nine months ended Quarter ended
March 31 March 31
SALES 2016 2015 2016 2015
(Rupees in '000) ------=-==========-===--=
Manufacturing
Gross sales 91,289,170 78,733,419 32,828,196 33,869,586
Sales tax (13,258,930) (11,420,857)  (4,765,585) (4,919,480)
78,030,240 67,312,562 28,062,611 28,950,106
Commission (2,337,985) (2,063,755) (845,845) (883,855)
Discounts (2,030) (1,059 (655) (604)
Manufacturing net sales 75,690,225 65,247,748 27,216,111 28,065,647
Trading
Gross sales 4,711,358 3,445,666 1,331,545 1,191,561
Sales tax (497,511) (371,707) (128,402) (122,965)
4,213,847 3,073,959 1,203,143 1,068,596
Commission (60,510) (31,637) (10,550) (9,450)
Discounts (163,443) (116,204) (62,491) (48,466)
Trading net sales 3,989,894 2,926,118 1,130,102 1,010,680
Net sales 79,680,119 68,173,866 28,346,213 29,076,327
COST OF SALES
Manufacturing 64,165,652 56,501,035 23,155,977 23,425,754
Trading 2,622,310 2,074,469 742,321 698,676

66,787,962 58,575,504 23,898,298 24,124,430

15
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Notes to and forming part of the Condensed Interim

Financial Information
For the nine months ended March 31, 2016 (unaudited)

10

10.1

10.2

16

CASH GENERATED FROM OPERATIONS
Profit before taxation

Adjustment for non-cash charges and other items:
Depreciation

Amortization

Gain on sale of fixed assets

Gain on redemption / revaluation of listed mutual fund units
Unrelaised gain on foreign exchange contracts &
derivatives - net

Return on bank deposits

Income on Pakistan Investment Bonds

Amortization Income on Pakistan Investment Bonds
Income on Market Treasury Bills

Amortization Income on Market Treasury Bills
Workers’ Profit Participation Fund

Workers’ Welfare Fund

Provision for doubtful debts

Working capital changes

Working capital changes

(Increase) / decrease in current assets
Stores and spares

Stock-in-trade

Trade debts

Loans and advances

Short-term prepayments

Other receivables

(Decrease) / increase in current liabilities
Trade, other payables and provisions
Advances from customers and dealers

Cash and Cash Equivalents
Term Deposit Receipts (TDRs)
Cash and bank balances

Note

10.1

Nine months ended

March 31

2016

2015

12,841,740 0,446,341
1,167,017 1,154,515
4,258 1,198
(17,015) (8,209)
(192,261) (62,947)
(16,580) (11,880)
(1,138,597 (1,168,651)
(430,197) (312,728)
(37,921) (29,873)
(152,345) (277,819)
(93,131) (14,354)
689,516 507,676
259,062 199,511
5,966 232,258
(1,060,243) 17,253,001
11,829,269 26,908,039
5415 (28,814)
(1,044,722) (3,329,704)
(544,483) 843,065
1,149,136 (39,206)
4,688 (21,623)
(34,468) 4,018
(464,434) (2,572,264)
450,123 4,998,299
(1,045,932) 14,826,966
(595,809) 19,825,265
(1,060,243) 17,253,001
18,500,000 16,300,000
2,481,320 6,373,074
20,981,320 23,173,074
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Notes to and forming part of the Condensed Interim

Financial Information
For the nine months ended March 31, 2016 (unaudited)

1

1.1

TRANSACTIONS AND BALANCES WITH ASSOCIATED UNDERTAKINGS / RELATED PARTIES

The associated undertakings / related parties comprise of associated companies, staff retirement funds
and key management personnel. Transactions carried out with associated undertakings / related parties

during the year are as follows:

Nine months ended Quarter Ended
March 31, March 31,
2016 2015 2016 2015

With associated undertakings / related parties:

Sales 359,931 235,893 47,065 71,024
Purchases 35,716,945 31,707,345 12,646,442 11,876,735
Insurance premium 60,245 56,153 19,073 18,513
Agency commission 84,759 190,126 19,212 6,751
Running royalty 1,845,347 1,513,859 664,241 647,528
Rent expense 1,512 8,172 504 2,724
Return on bank deposits 545,152 936,719 167,821 421,239
Proceeds from disposal of fixed assets / insurance claim 876 6,314 339 183
Donations 22,415 23,550 20,000 22,050
Bank charges 31,847 30,624 10,496 11,086
LC charges 6,620 4,711 2,950 519
Contrbution to retirement benefit funds 51,394 42,247 18,866 16,054
With key management personnel:

- Salaries and benefits 96,340 87,656 33,554 32,958

- Post employment benefits 5,549 4,435 1,895 1,593

- Sale of fixed assets 2,835 2,016 890 -
The related party balances outstanding as at period / year end are as follows:

March 31, June 30,
2016 2015
(Un-audited) (Audited)

Nature of balances e (Rupees in '000)-----------
Long-term deposits 2,005 2,005
Short-term prepayments 2,491 6,117
Accrued return 85,697 114,058

Bank balances

10,321,830 12,783,289

Warranty claims and agency commission 44,014 93,577

Trade, other payables and provisions

2,358,542 2,590,153

During the period Rs 0.750 million (March 31, 2015: Rs 0.500 million) was paid as director fee to an

independent director.
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Notes to and forming part of the Condensed Interim

Financial Information
For the nine months ended March 31, 2016 (unaudited)

12

13

14

15

16

18

SEGMENT REPORTING
Nine months ended March 31, 2016 Nine months ended March 31, 2015
Manufacturing Trading Total Manufacturing Trading Total
(Rupees in '000)
Net sales 75,690,225 3,989,894 79,680,119 65,247,748 2,926,118 68,173,866
Profit before taxation 11,381,511 1,460,229 12,841,740 8,457,570 988,771 9,446,341
Quarter ended March 31, 2016 Quarter ended March 31, 2015
Manufacturing Trading Total Manufacturing Trading Total
(Rupees in ‘000)
Net sales 27,216,111 1,130,102 28,346,213 28,065,647 1,010,680 29,076,327
Profit before taxation 3,924,142 403,143 4,327,285 4,550,079 315,980 4,866,059

NON-ADJUSTING EVENT AFTER THE BALANCE SHEET DATE

The Board of Directors in its meeting held on April 22, 2016 have proposed a third interim cash dividend
of Rs 20 per share (March 31, 2015: Rs 20 per share) in respect of the year ending June 30, 2016. The
condensed interim financial information for the nine months ended March 31, 2016, does not include the
effect of this dividend which will be accounted for in the annual financial information for the year ending
June 30, 2016.

CORRESPONDING FIGURES

Corresponding figures have been rearranged and reclassified wherever necessary, for the purpose of
better presentation and comparison.

DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue on April 22, 2016 by the Board of
Directors of the Company.

GENERAL

Figures in this condensed interim financial information have been rounded off to the nearest thousand
rupees.

Parvez Ghias Ta Azuma
Chief Executive & Director Vice Chairman & Director
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