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INpus DYETNG & Mrc. Co. LIMITEp

VISION

To be leading and diversified comPany, offering a wide range of

quality pioducts and sewice.

MISSION

We aim to provide sup€iior products, finmcial security, Perfomance

and serr'ice quality that tully me€t the needs of our customeE and

maintain the linarcial strength of the comPany.
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DIREC]ORS' REVIEW

FONIfiE YEAN ENDCO JUNE 30,2OI4
th. DlrccioB ol hd$ Dyelng ond Monuloctu ng Compo.v Utr led oie pl€6ed to
precil thc Annud neport logeths wlth tho oudlted llnonclol stot.mcnt! ld the veqr
.nded June 30,2014 betore the Fny Seventh AnnuolGonerol Meetlng ol the Componv.

BUSINESS OVERVIEW
You. Compony .omed poti-tox profll ol it 1 ,tt6 mllron q5 compo..d lo R3 2.547 mllllon

lor the c@ctpondln! penod. Du no the Pe od under r.vlew ihe tolet lncreoGd lo Rs

24,@4 mnlon nom R! 20,022 mllllon 1.. I6.at% due to Incre66 ln copoclty ond
produc on ol yoh olons wlh lhe.cqultltlon ol o prevlout Jolnt ventute. Howevor the
pronl deceoted due lo decreote ln yom pilcet ln the loter Por! oI lhe veor, hlgh cofion
pdc$ondln.r&!e ln pows cdl, The inonclol choEes olso lncreoted due lhe copnol
lnveilment ond oddlllonol reculremenl ol wo*lns .opltol.

Eomlngr per thore oI the Compony o. q tto.dolone bdlt were R3. 65.72 Pq shoie 05

compored to tu.12r.6t lo, yeor. Ihe .oBolldoted eo.nl.gt pe. shoe were R!. llo.47
per 3hore or compord lo tu- 140-94 per thoE lor lon yeor.

lne nnonclol hlshllohtt ol tne Conpony-comolldoted ore ot unde.

.rune 30, 201 3

Olher opdotlng hcome

U..qpproprlot€d proft brooghttoMqrd

U.-oppropdot.d profl corled io qd

Eomlnq! per ihore - b6l. ond dlluled (.ei)

24.031.425

2,46r,747

t,9t6,6/lll

3,73,735

5444,4*

000)

3,630,647

22,395

2,547,7U

2,r8r354

3,73,735
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sUSINESS SIIUAIION
The chong. ln both th. yorn rcrkel ond mo.uto.ludng dv.omlc. hd nocetilqted
conllnuour reillntlng ol the bu.lne$ .kqtegv ol lhe ComPonv lo 3oteguqrd tttorehdder

lnlerest!. Du nl the yer under €vl4 Poklrqn lenib hduttry loced mullple l$ues.

chlnd hG rlowed down thet pro.u,ement ol vom trom Poklttoa- Alto the lmPon ol vom
tom lndlo lncr@red lhe 3opply ln lo.ol moket pice! ol voh wee .omlng down

re$ldlly. Appr*ldflon ln Poklstonl iupes hB olto onecte<, the .xpoder Profiobllflv
dudng lhe yeoi fte cort oI produ.ton rd hlghq due io the hlgh cofon prlce lon
yeor dr comp.re<t io p.evlou3 yeoi .oupled wlth lh. .xperulve utlllt 3upp[e

In dc.ordon.E wnh lhc expo.tlon plont lhe hrollollo. or 24,000 splndler wllh

.omptete boct proce$ oid power generotlon equlPmenh hot bee. done 3ucceiullv
ot Muaolorgdh Unn. Ih. commerclol p,oductlon ol oboul 16,800 lplndld ol thlr unlt

wca ochleved ln Nov.2ol3 ond th. remlnlng 7200 tplndl4 ln Morch'2ol4.

Oudng lh. year undd t.vlew the compony hoe lnccoted lloke ln hdu [ome tlnfl.d
to th. exlenl ol IOO% (June 30, 2013: 5O%). Ih. soer lhore copltol wot owned bv Wetl

Polnt Pokbt . LlC whlch {ot ocquned by the componv oi o lotql co3l oi USD 12 hllllon

und.r lhe 5hore porchoe oqreemenl doled November 8, 20r 3.

TUTURE OUIIOOX
Slump prcvoB ln demdnd of ydin ln Inlehqtlondl mo&el Podlcutorv ln Chlno, the

lorg.lt buyq ol yoh, whlch *lll lmpocl lhe p ce! Colton p cei becore deodv 03

cohpot d to the lost yeoB whlch wlll help ln recoYe ng p,olllt nexl v€oi

Ih. nqtlo.'. dcot. ensgy .tub, ePeclollv ln Pu.lob, conllno.t lo loke fl! toll on lhe

economy o! the energy depend€nt lndutt e! .oninu. to oPercie below copoclv.
Power ouldga3 coupled elth vobnb luol prlce hove pul prelure on lhe corl ol
mo.u,qcludlE tector ln lhe counlry.

D.tpte th6. .holle.glns clrcum3ionce!, ihG mo.ogem€nt b toklng k.v lnlllotlvs lo

cuno! I! ovarhed .Glt ond mol.dol wotloge!, ,h[d lncreqelng productlon nom brl

CORPORATE GOVERNANCE

tte monog€menl oi the comPony L comm0ted lo g@d corporot. govemonc. ond

compllorce wflh bsi Pro.Ice! Ilte requlr.me.h oI the Code ol Cdporcie

covernonc. et oul by the Korqchl slock Cxchqnge dnd LohoG Stock Excho.ge ln thclr

U.tlng iegublom hove been duly complled *flh. A Sloiemenl to thb efiect b onnexed
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CODE OF COI{DUCI
!ft. lodd n(tr odoCr.d o aurlne Co.L ol CondEt qid o[ !mFloy... ora oworc ol
ond hdc igrcd oll on thb 6tden€nl, tte Code ol Con<tuct L dagsly lblosd
tlyouChdt th. orgo.lroflo.r o. oI .hFloy.d oD..m th. &L. ol butr6 condu.l Lrd

VISION ANDMISSION
nt rtutmnt ren€dlng lhe Vtion ond MBlio. oI the Compony b onmx.d io th.

CON?OiAIE AND 
'INANCIAI. 

iEPORTI GRA EY'ORX

{0 rh. ilmrclol 3totmnh tog.lh.r wnh note3 ih€reon hw. be.n drcw. up by
mdnogeme ln .onfqmliy wlh lh. conDonl.3 ordlnonce, tt84 lh6.
3io!.m.ih pE$nl lolrly lh. Compdny'. riole ot oifqh, th. re3llt ol llr
op.rotlont, co3n now3 qnd chqnger L equlty.

(I) Ihe compony hor mqlntoln.d piop.r bookr ol o.couilr.

(OApp@pdote occountL! pollcl.. hd€ be€n coGbten y dpplLd ln the
preporolon o{ nnon.lql ltolerenb, .nd occounfinO €rnnote! qE b4ed on
reosnoble ond prudonl ludsruil.

(lv)hl€motonql F.onclol Repodlng Slohddr&, o. oppllcoble L Pokbton, hove been
lolloe.d ln th. prepqrqtlon ot nno.clol .lot.menL qnd thqe ho becn no
depo,tu.e th.ro lrom.

(v) lhe sytiem ol lntemol conlrol lr 3ou.d L dslgn ond ho3 bee. enecflvety
lmpl.m.hi.d ond llMltqed,

(vl)rhe on.lql oudlled nnon.lol ,olemenls o,e clr.ulotcd wlthh loq month ot the
clot. ol the finonclql y4r,

00 rh* oE no ignhcont doubL oboul th. Compony'3 obtlty io confinu. oi o

(vlli) Iherc ho! bo.n no noledol depo.lure tom th. H prcctlcs ot colpdot.
govehqnce. o! <letolled ln th. slock Exchonge !bf.g i.gutofion!.



EOARD AUDIT COIIiMITTEE
lhe !od<l of Diecl* h6 e3tobrhed qn audn comm eG, ln compllon.e with the

Co.te oa colpmt Governqnce, whlch ov64! lnieh.l conl.ol. ond compnonc. ond
h6 b*n -qldnq .ficlcnfly 3Lce lh lrcepfon. Ihc Audt Cotmtte revlewed the
quoddly, hq[-yeqry ond onn@l fno.clol stqlerenl3 beiore 3rbiftlton io the aoqd
qnd thelr publcofo.. the Audn Cofrmli.c hod delqlled dltcuslonr wlh thc .xlem.l
oudlt on vo our l*u6, ln.ludlng then Hter lo the monogemed fte audn
Comrrllte. ols revlewed lnlehdl oudlls flndlng! ond held 3epo6l. rcefl.gt wllh
lntehol qnd ertemol oodltorc q! equred undor lhe Code ot CoDorote Govemonce.

BOARD AND COMMIIIEE MEETINGS

Du ng lh. ycdr e.ded June 30, 20t4, o lolql o, 6 meetln$ oI lh. Boord ol DlEcloR ond
5 metln$ ot the Boord audlt CommHee wer. held.lhe portlon ol ofendon.e dudng

relpecltve tenur€ wo! or lollowi:

l. Mlon Muh.mmqd Ahmod

3. llr. Shqhzdd Ahmed
4. Mr. Noresd Ahmed

3. Mr shohwolu Ahmed
,. lL. Shofqol Mosood

ll. shelth Nkhot Ahmed'

; .

5

;
5

;

6

.Mr, lmron Ahmed r$lg.ed kom lhe Boord on Auguli29,2013. The cotuol voconcv
ofter by hB retrsnolion wo! nled by oppolnlinq shelkh Nlihot Ahmed on lhe tome

" Member ol the soord AudllCommlttee.
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?AITERN OF SHAREHOLDING
rhe trotcred ren*Ins ihe polteh ol doreholdlE L onnexed io lh' lePort'

KEY OPERANTG AND TINAT{CIAL DATA

Summ.ry ol k y ope€ling ond n.orclol doio lor the lo.t rlt nnorclol v.c k ollochod

STAII,IORY PAYITIENIS

a! on th. dote ol .t6lng, no qovemm€nt i.xe, doI6, I€vle, ond 
'ho'get 

w@
@t.iondhg or oved@ eicept ior rcollE pavh.ih ol vodou lovler o.d omunb ln

dEpule pGndlng decblon ln vodos opp.thie ioruml ond lhe 3omo hde be'n
dllclo3.d ln the inonclol ,oterc.k

TRADING IN COMPANY SHARES

ft. D&eciol' C!O, CtO a.d ComPqnv Sccctory hov. not trqded ln Componv 5hore3

DIVIDEND

Th. Compqny pdld lnterlm colh dlvldend r 50 % l.e. tu t5 P.r lhore du nE th. ve.,.

CERIIFICATE OT REIATED PARfi TRANSACIIONS
rt b connd.d thqt the nonrclioB entored inlo wlth r.loted pqrtle3 hovG been rcffi'd
by lhe Audlt commnee ond th. Boqrd ond lhe lepod provldd l.lomqilon obout lhe

.mounl3 duc rom oll r.loled portle3 ol lhe Bolqnc€ sh.Gl dole

AUDITORS
rhe p.6e.t qudfld, M/r. YoBUI Adll soreem & co., chqdered Accou.tontt, vho.e
tenue nnbhed on .lune 30,2014, b.ln! ellglble hd. onered lhemslve lor

r&ppolnlmeil. lhe Audlt comdnee hqt reomrcnded ihe oppol.tmelrl ol Mr.
Yourd Adll S.leem t Co,, Chodered accounionk a3 the .toluiorv oodflo,t ol the

compqny lor the yeqr endlng Ju.e 30, 20I s.

ACKNOIflLEDGEMENT
Ih. DtecloB ockno{ledge th. conlrlbulon ol ech o.d every .mplovee ol ih€

Compony, We would liks lo exPret. our lhonk to our cortorcR lq the nGl .hown ln

our p@duclt ond lhe bo.keB ior continued luppod io,lhe compohv. we ore dko
grotelul to ou shorehold.lt lo, thet coind.nce ln our donoqement

kdochl: O.tobd03,2014
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slaltl EM oa coMruaNcE
vrmt fit coDE ot coitoMlE oovlll{aNca

II{OUS OYEN6 T ltANUIACrullNG COrllA i U'TBED
tot TB! YEAI ENOTD 

'UXl 
30. 2ola

rn. dd.md b b.ht F.hlrd io cor$, wrn ln. cod. c cqEorqL ad.mrc. lcco) coroh.d ln
ti r0uldi.n a !a .l lh. bilig rluldLr .l {@n si0.r .-hoi!. Uhlld lq tln rrpq .l
-i.b[llll! c rEri{.l* 6r a..d ed.mrc. $f,.by . arr.d .o6p.iy n mo.$d li €omplLrc. vitr
h. b., D..cicx .a.olPqol. sdaei..
lt Compo.y horopCr.d ln.,.licEr.r...lci.c h in CcOhth.Lllo rymiB.

r) ft. C Fdiy .e6uEae ln. opr.iiolio. ol
dt cts @.xdlia hhdny I rn

2) rh. orE.rd, hov.connmsr iu on nm nEn w.i H.d
cmponl{ hcrudns rhB cohpo'ly (dcrudLs lhe nn d iubndldlq d rrrr.c horalnl .@F..r.r

!) 
^n 

h. Erd.ni drRtor ol th pcyar ond noE ol lhm h.r
d.iou[.dhF.yndnoic.lyl@iloqboirhg.ohpoiy,.c.v.ioDm.l

d.l.uli<bvfi.n..k.xch.ng.,

.) A co.@rvoco..y occur.d d

at.PPrcpdtrftFhd.
b..n iok.i ro d&Fdnde I rh,o

h. bdd ho. d.verop.d d vbroi/mrsron dd.meir, oveErl cdpoEi. r
lnp6c.,6ldd.lopl,a'lgillt.ilpo..l.!lhol*illb.o',.d.dbyln.bodd,A.mpl.l.

,, Shih&d Ahm.d / nr. xw..d Ahmd / L

,rlon Mohon Ed ahn.d/ Ilr|.i iro! lrrn.d /
,. x6h[ i.t / r&, lnc. Ahm.c / thoet

o

7) ar h. rds d h. b@d h

p,.opot.lyE.rd.dond

t) th. b.cd dld not qo@. dr..ki llolilr'.

'dk..lam..tth..x.mptloncntdlool
r0) Ih* w.,. no n* oppornrm.ir. or cfo,

h.y6l,rEvbElYEhu.Aotlonolchl.l
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!D rhe Dt*icr' r.pod ro' hh y.o' ho, b*n p,.poEd h .onpn'n

la In. nioftbl ltdt ftnr, ol lh. c@Pony wa. dut ..dor!.d by ln. cco .nd cro b.LE

131 rh. &erdr cEo ond de'rt
!l1.*d.cloldhth.pon.molshd.holdln!''

r.) Ih. comP.ny h.r .dprl€d wlr
cod.olcolpd.h@gn.n..'

15) tu tud hor tom.d on 
^ucM..r.c'tlv. d3Etd 6id rh. cb

]a) tu llElll|lr 6l lh. oud[ .om
hr.rm oid ind Eun ol th. conpa.y .nc os .equlEd by |n. ccc. Ih

t7l rh. bdd hor rdnEd oi Ht o

r)th. bed hd whkh t! $irob, quom.d od

Etlig lidd he o6r[Y conrrcl i
!hoD. oi ln. cohpony ond tho h mplonc. v[h hhn.non l
t.d.rc[oi or 

^c.oud.nB 
lrac) ! d.Pt d bv rh. hdMe or

tl rh. riofirq oudtotr o' rhe PofuldkB.rc€,lhoc.oei

2t) It cls.d pqrod, P or b rh. .nnounc.m.it oi rd.dm / nnd
whkh dy md.d6, or*t lhe mo .r pL. or rh. corpony . ,..u

221 rb.dovrric. ..nsee hrdmotl ll mo*.t F.dlclr.ir, ot once

231 we .o.im $ot oll oth, mde'ror pdnclPrer .n$i..d ln n. cod.
bsncolDl€d*nr.xc.9,Idltl.
ilE comPo.y ro ..6k comprlo.c. by

. Ih. tioord ho. nor dei..d not doryrd.r.

l3



REVIEW REPORT TO THE EMBERS ON IHE STATEIEN] OF CO PLIANCE
WITH THE CODE OF CORPORATE GOVERNANCE

w. h.v. rsvr.w.d Ih. .nclo!.d s .rt p6clio$ @nLi..n in Ihe
cod. of coooElc Gov.n.i* (h€ cod.) p..pE6d by lh. Boad of on.do6 (lh. Sorrd) or lndu.
Dy.he r l.nuLcturns comp.hy Lrnlt d (h. comp$y) ,or lh. y.{ .nd.d Jun. 30, 201. lo
o66pry rilh th. Equrrcmcnl' ot L hchl slock Exch.n!. wn .. lh.

Th. r.rpon.bnny for comprirno. qi$ rh. c6d. ic th.torth. so.rd of lh. company. our rcrpo.sibilily
ir to Evi*, r. lh€ €,iant wh.E luch oompliano. dn b. obi.cliv.ly E
coFprir nc. 6n ct. rh. .t.tu r ot rh. company 3 oompriane *itr rh. p6vl.ion. oI lh. cod. .nd rcpon
rrit do.r nor.nd b highLighl..y non.6mpll.nc. wllh th. equich.ni..l lh. Cod.. A Gvi.w i! lihiLd
pdnaily ro inqu ri.t oI $. conp.irr poroonn.rand Evid.l v. ou! docum! 3 pr.p.r.d by lh6
Company ro comply w h th. cod..

. sld.m€.l. v. aE rcqun d lo obl.in .i und.Br.hding ol rh.
.@unri6g .id int rn.r contrcr ry8tom ,ufid.nl ro pl.n rh. audir.nd d.wlop .n .f.oriv. .udr
rpprc..h w. r. nor Equlrcd ro @n3rd.r wh6lno. thc B@d ! arcm.
n.kr.nd @irrcl! or ro rom .n op nor on lh.6tuciren.lr ol such Int€m.l @nlrcla, lh. Companyg
oorpor.l. sov.h.nce p6c.dur.r.id drks

Th. codo .equi.er th. company ro pl.G b.ror. nE Audir comnilta. ..d upo. Ecomm.nd.l on or
th. Audrr commitle., pEce b.ior. lh. Bo&d lor ft.n rcvi.v and .ppBval dl it ,.lar.d p.dy
r.madion. distrngu sh n9 b6rtr. equiv.Lntio Iho* lh.t pr.vailin

t am! rcngrh p oe and reoordins
p6p.r lu3tillc.tion ror urng ruch arl.marc pricin9 mechdnirm. w. are o.ry requircd and h.vc en.ured
omprian4 of this cquken€il ro lhs srtenr ot spprovar of Brat.d p.ny f.m.crion! by rho B.ald

wheiher rhe Erard pady ta.sadoBv.r. undedak.n.r armE hndh pne or nol

olComplLanoe doe. nol apprcpnai.ly cll..l rh. Company's dmplia
Codc, as applicabr. 1o Ih. Conpa.y for lh. y.ar .nd.d Jun. 30,

.qun.m.n(.) or $. cod. .3

P.G9l.ph5y,l]chglat*Ihallh€Boa,di3y.|lod6v.1op3i9nmcan
cr.u$ v{c) o, rhe code and

dause v(e) or th. codci

uned by craus. v(s)of{h. cod.: and

ari!ing rrom un siri ic.r prccri€. . r Bqui6d by craog. v(b) or$€ code

ta ,iort,1 o.ra J--i* .r-

14



Nollciar-atrxllArafl$ LexEllla
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d lM.$r You!', Adll solt€n r comPory
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^kohhnt' 
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Ic!g$
|) ,r.mb.r @ 6qu.r.d ro on nd h p$on .lono *lin conDutrts d xqtlond rd.,tny Cqd ('cNlc') d opFr't

s..lhg manD, o DFry ond rd'd ln.t ray du, wrBr.d.o.t ro r6ch lh. rrbhEd olllc..l lh.
comp.ny i.t rd.r h.i at how b.hL th. nn. .l hcrdhg it!. n..nig.

rr) rh. lhG r6aa rek! d rh lv.dn.d.y, o.ro!.r 
"2, 

20!4 lo octold 2,
,r. (bonr doyr h.ru.t.) .nd rh. lld dnin# w b. pdd io h. r/l.mb wno. mm.r *r .pp.or h rlh.

i.rhrr ol,r.n$ on o.lobd,r, 2011. r/l.n$d (NotucDc) or,.qu.r.d 1o rompfiy.ory n co"IDoyr
EsBcnd!Ubm,,Io,r...bl.10ltl

50 wlln fiD l.cnor o, rh. compdy ilA r cvolufid rodd {Pvr, !d. ao7

ro&,s r.Ec , lr rh. inst * h6Eh! ln. ,106 rhbuen [r cDc oE..q6r.d io pr.oD updcl. rh.t
Fr Edd or DMcoc.

SubmlBlon ol .opl6 ol CNIC:

n k heby,.n iol.d rho h. s.cums ond &cho.rD cffr'r.. or tcuroi (iEc4 vrd. tioiftotrd !.r.o.
7,'0y20l I d.l.d 

^ueu, 
1., 2or 1 o.d Nomcolon iro. &rll),{012 dor.d llry 5 xl, hG dr.d.d oll [E [d.d

csp.ia. ro ae. dvld.nd wonl only ms.d 6 ' /. roy.. only' ond lBuE it'oi llE Dkld.d wmnl
tMdd rd h. cnpdst d Nolloml ld.i y cdd lo{lc) Nu,rbd ol h. 6arrtq.d nE lb., .x..pr h h.
.or ol 

'rin.(!) 
.nd .dp..d. rEEhos.nt).

aI ind. nsb.r (hoEr'o pri E.r .hdr) ino he nc ,bmn d h
nlc/l{Ix .roie Yh h. rdo numb.(t) io ln. cmFny! 3hm i.d,noi

ri .o. 6r id.donoba, .r o w r or ln. cmpony, rh. c6p@y vlrl be

*qod. h r,m or $cnon 25r14(o) oI ln. compo' d (}dn.nc. re!.,
wrach wll h.,{..ed br lh. snoB i.ltis.dy upoi cmF{oF. *ih rh. dq.!.ld nomco oil
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INDEPENDENT AUDITORS' REPORT TO THE MEIIIIBERS

w€ hsve audlted lh6 Ennex.d conrold.l€d lnsncial slalemenrs compis ng @^solidaled b.l.nc€

sheer otridu. Dy.lno ! ll.nul.ctu ng comp.ny Llnft.d (lh. Nold ng codpaiy) and itl su&id .ry

6mDai* (tolerh€r ih6 Group) a. al Jun. 30, 2014 and the retl.d conso idat6d prcll and o$
e&ouni consoridated slaGmenl ol comDEhersve i^come, consolidElod @sh llo, tt.lem.nl .nd

consorid.l6d sla(eneni ofch.nges in eq uity rogalh.r with the iolc.loming p.d th6€ol, ror the vear

rhen ended w. rrave also expraEs€d sepaEle opii'on on lh6 iinancal shtenenb or tlla Holding

comp.ny and a subsidr.ry company namely lndus Lyallpur L m ted The financEl sl.l.m€nE o, a

su&dary lndus Home Limled which were audited by olh6r rnm ol audilors whose.epo has be€n

Iumish€d ro us and our opmion i. so fa. as it relates io lh€ amouils ncluded for such subsidary is
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asarJude 30 2014 and lhe results or their ope..tions tu the yer lhen end€d
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