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Auditors’Report on Review of Interim Financial Information to the Members

Introduction

We have reviewed the accompanying condensed interim balance sheet of Invest Capital
Investment Bank Limited (“thecompany”)as at December 31, 2015, the related condensed
interim profit and loss account, condensed interim statement of comprehensive income,
condensed interim cash flow t, cond d interim of changes in equity
and notes to the accounts for the six months period then ended (here-in-after referred to as
the “interim financial information”). Management is responsible for the preparation and
presentation of this interim financial information in accordance with the approved
accounting standards as applicable in Pakistan. Our ponsibility is to exp a
conclusion on this interim financial information based on our review. The figures of the
condensed interim profit and loss account and condensed interim statement of
comprehensive income for the quarter ended December 31,2015 have not been reviewed,
as we are required to review only the cumulative figures for the six months period ended
December 31, 2015.

Scope of Review

We conducted our review in accordance with International Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim financial information as at December 31,2015 and for the six
months then ended is not prepared, in all material respects, in accordance with the

approved accounting standards as applicable in Pakistan for interim financial reporting.
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Emphasis of matters

Without qualifying our lusion, we draw ion to the following matters:

¢ Note 1.3 to the condensed interim financial information indicates that the company has
incurred loss of Rs. 0.12 million during the period. As at December 31, 2015, its
accumulated loss is Rs. 743.70 million and the company’s current liabilities exceed its
current assets by Rs. 172.17 million. These conditions along with other matters as set
forth in Note 1.3 indicate the existence of a material uncertainty which may cast
significant doubt about the company’s ability to continue as a going concern.

* Note 1.4 to the condensed interim financial information indicates that the company has
not complied with certain regulatory requirements of Non-Banking Finance companies
(Establishment and Regulation) Rules, 2003 and Non-Banking Finance companies and
Notified Entities Regulations, 2008 as detailed in the said note.

The condensed interim financial information of the company for the half year ended
December 31, 2014 were reviewed by another firm of Chartered Accountants who
expressed an unqualified conclusion in their report dated February 27, 2015.

Deloitte Yousuf Adil
Chartered Accountants
Engagement partner: Hamid Masood

Dated: 27 February 2016
Place: Faisalabad
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Directors Review

| am pleased to present the un-audited financial statements for the Half Year ended December 31,
2015 to the members on behalf of the Board of Directors of Invest Capital Investment Bank Limited
(the Company).

The Review

Onthe economic front the performance during the period under review was not satisfactory , mix
trend of major indicators has been noticed . Exports have been witnessing declining trend since last
year where as import bill has been showing increasing trend which has widened the trade deficit of
the country. The current account balance of the country has shown a considerable improvement in
recent months due to sharp reduction in oil prices and consistent increase in home remittances.
During the period under review due to low inflation and improvement in foreign reserves, State
Bank of Pakistan reduced the policy rate to 6% p.a. Due to political stability and improved security
ditions Pakistans ic perf e is moving in right direction.

During the period under review, the Company incurred a nominal loss of Rupees 0.12 million as
compared to the profit of Rupees 27.30 million in the corresponding period of the last year with
earnings per share of Rupees (0.00) (December 2014 Rupees 0.10). The Company showed loss
basically due to reduction in Other income which mainly comprised of gain in settlement of
liabilities. The gross revenue including other income for the period stood at Rupees 28.33 million as
compared to Rupees 34.67 million in the corresponding period of the last year. The financial
charges came down to Rupees 17.05 million from Rupees 22.98 million as at 31% December 2014
whereas waiver of financial charges also reduced from Rupees 47.20 million to Rupees 6.99 million.
The inistrative and i also decreased to Rupees 15.96 million from Rupees

21.96 million of the comparable half year.

Coming to the Balance Sheet side, the total assets of the Company stood at Rupees 1,286.58 million
(December 31,2014 Rupees 1,289.15 million). The equity stood at Rupees 182.17 million as at the
period end. Total liabilities of the Company amounted to Rupees 1,189.95 million as at 31*
December 2015,

A comparison of the current and previous period profit and loss figures is summarized hereunder:

Rs.in million ——

December 31, December 31,

2015 2014
Gross Revenue 2735 28.04
Other Income 0.98 6.63
A &0 i 15.96 21.96
Profit / (Loss) for the period before taxation (1.41) 27.22
Taxation net (1.29) 0.08
Profit/ (Loss) for the period after taxation 0.12 2730
Eamings per Share 0.00 0.10

InvesT CapiTaL INvESTMENT BaNnk LimiTeD

During the period gross revenue has decreased slightly due to the maturity of leases. The new lease
business can only be undertaken if ample funds are available to the Company.

The management remained focused to resolve the outstanding issues to make the company afloat.
The following key areas continued to remain under focus during the period as well:

Settlement/rescheduling of loans with lenders
Disposal of non-core assets
Disposal / transfer of brokerage related assets and liabilities
Recovery of non-performing leases and loans portfolio

b | reduction in ive and other
New leasing business

The above mentioned measures have helped to a great extent to overcome the financial and
operational problems and will further result in improvement of financial position of the Company.
Considering managements plans and the results of the mitigating measures as enumerated above
and discussed in detail in the Audited Financial Statements for the period ended June 30, 2015, the
management is confident thatthe Company will continue as a going concern.

Credit Rating

The Company was previously put on the entity rating D by JCR-VIS Credit Rating Company Ltd.
The Company shall apply for revision in the rating after settlement/ restructuring of remaining bank
liabilities.

Acknowledgments

| am extremely grateful to our valued ¢ for their continued support and confids the
Securities and Exchange Commission of Pakistan for their guidance, the lenders for their
cooperation, and shareholders for their confidence and trust. | also thank all staff members for their
sincere and dedicated services.

For and on behalf of the Board
Lahore
Muhammad Asif
February 27,2016 Chief "
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Invest Capital Investment Bank Limited Invest Capital Investment Bank Limited

Condensed Interim Balance Sheet (Un-audited) Condensed Interim Profit and Loss Account (Un-audited)
As at December 31, 2015 For the half year ended December 31, 2015
Hait ‘ended December 31 Quarter ended December 31
2015 2014 2015 2014
— Rupess In thousand —
ASSETS Income
Non-current assets
Property, plant and equipment Income from leasing operations 7,005 10,725 3734 4,388
Operating assets s 150,892 163,987 Operating lease rentals 12,268 433 439 2,838
mm . " 1::: «.}2 Profit/ (Ioss) on musharakah investments 18 (403) 1 (200)
Not n ljarah ' Income from finances 3611 5238 1,304 2,824
Investment — 7 39,136 58522 Income on deposits with banks 128 320 123 126
m-mum o 8 71955 75226 Income from joint ventures 7,264 1,040 5134 1,040
Long ferm seourtly doposlis 2614 2614 Dividend income 984 81 (308) 53
Deforved tx soost 150,000 150,000 Net gain on sale of marketable securities 3,387 5,304 1,278 2,898
527,803 545820 Unrealized (loss) / gain on investment in
Current assets marketable securities - net (7317) 1,288 7.317) 1,288
Short term Investments 34743 26,769 27,348 28,035 4388 15,255
Short term musharakah finances 70,492 70,492 Expenses
Short term finances 6,688 8,700
ljarah rentals -:MN- 1: um “::g Administrative and operating expenses (15,963) (21,959) 8.951)] (11,008)
Gurrwst porfion of moa-ow “-“:nm e STArT Financial charges - net 17,046) 984 8438 16,555
Cash and bank balances 16,393 2,027 —(33009)  (449843)  (17.389) (27.563)
Assets classified as held for sale 99,356 110,251 (5.661) (16,908) (13,001) (12,308)
658,773 667,004
TOTAL ASSETS 186,576 1,212,833 Waiver of financial charges 6,985 47,204 6,985 -
EQUITY AND LIABILITIES 1,324 30,296 (6.016) (12,308)
Share capital and reserves.
Authorized capital Other income 980 6,633 243 2247
485,000,000 (June 30, 2015 : 485,000,000 2,304 36,929 (5.773) (10,061)
ordi shares of Rs. 10 each
oy o ABs0000 4850000 Provieon (charged)/ reversed
Issued, subscribed and pald-up capital 2,848,669 2,848,669 and write-offs
Capital Reversal / (provision) against:
Capital reserve on amaigamation %l) Rm receivable and rentals - net 1397 (8,339) 1071 (5.443),
Dby Long term / short term musharakah finances 78 44 52
e e o Iosremt et 8065 7,008 Long term / short term loans 75 - 526
Revenue reserve 15 (141) 15 348
Balances written off:
Accumulated loss (743,695) (743,574))
182,168 183,220 oumwmumm (5,2353) (2,113) - =
N Swbordineted oan rom dectors | [ %] B715) 6711 AL KLY
b . Platory Foye .30 (Loss) / profit before taxation (1411) 27218 (4.643) 14,578)
Long term certificates of musharakah 1,402 1,402
Long term certificates of investments. 352 1,402 Provision for taxation
Long term musharakah and murabaha borrowings 10 4,990 12044
Deferred liability - For the period (240) (764) (190) (664)
Mark up on long term musharakah _“aﬂ _uz'.:% - Prior period's 1,530 841 1,530 2
Current liabilities
Current portion of non-current liabilities 1 [ tese9l|[ 188,008 (Loss)/ profit for the period {121) 27295 (3.303) (15242)
Short term certificates of musharakah 7,880 13,280
m ':: cortificates of investments “m 1:;,4‘2 Eamings per share - Basic and Diluted (Rupees) (0.00) 0.10 ©001) (0.08)
Accrued and other liabllities 154,041 140,532
Profit/ mark up payable 188,683 180,037
dl assoclated with assets
prevpisbpings frsstronbysatamns 7 107302 The annexed notes form an integral part o this condensed interim financial information.
830,939 838,701
TOTAL EQUITY AND LIABILITIES 1,186,576 1,212,833
o, 12 . =
The annexed notes form an Integral part of
Muhammad Asif Ayesha Zahid
~ Chief Executive Officer Director
Muhammad Asif Ayesha Zahid
Chief Executive Officer i
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Invest Capital Investment Bank Limited
c d Interim St of Comp
For the half year ended December 31, 2015

Income (Un-audited)

[ Haif yoarly ended December 31| [ Quarter ended December 31 |
| 20 T 204 |[_2015 [ 2014 |
- Rupees in thousand —
(Loss) / profit for the period (121) 27,295 (3,303)  (15,242)
Other comprehensive (loss) / income
ltems that may be reclassified subsequently
to profit or loss
Unrealized (loss) / gain on remeasurement of
available for sale investments (940) 1,785 (940) 1,785
Other items
Un-realized (gain) on available for
sale investment reclassified to profit
and loss account on disposal - (2,637) - (2,637)
(940) (852) (940) (852)
Total comprehensive (loss) / income for the period (1,061) 26,443 (4,243)  (16,094)

The annexed notes form an integral part of this condensed interim financial information.

Muhammad Asif
Chief Executive Officer
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Ayesha Zahid
Director

Invest Capital Investment Bank Limited
Condensed Interim Statement of Cash Flows (Un-audited)
For the half year ended December 31, 2015
Half year ended Dec 31,
2015 2014
— Rupees in thousand —
a) CASHFLOWS FROM OPERATING ACTIVITIES

(Loss) / profit before taxation (1.411) 27,218
Adjustments for non cash charges and other items:
Depreciation of property, plant and equipment 5,055
Amortization of intangible assets 298
Depreciation on assets leased out -
(Reversal) / provision against:
Long term / short term musharakah finances (84)
Long term / short term loans (75)
Other receivables (15)]
Finance lease receivable and rentals - net (1,397))
Balances written off
Lease receivables 5236
Other receivables 50
(Gain) on disposal of operating assets (10)}
L loss / (gain) on in it 7317
Financial charges - net 10,061
Gain on settiement of liabllities (208)| 4,
26.230 (16,542)
Cash flow from operating activities before working capital changes 24,819 X

Changes in working capital
(Increase) / decrease in current assets

(Decrease) / increase in current liabilities

Short term certificates of musharakah
Short term certificates of investments

(5,945)
(1,600)
9,241

Accrued and other liabilities
1,696
Cash generated from operations 22,688 13,224
e
Income tax paid 333 349)
1,748) (3,646)
Net cash generated from operations 20,940 9,578

Muhammad Asif Ayesha Zahid
Chief Executive Officer Director
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Half year ended Dec 31,
2015 2014
pees in thousand —

b) CASHFLOWS FROM INVESTING ACTIVITIES
Additions in operating assets
Recovery of / (investment in) :

term investments

Net investment in ljarah finance / assets under ljarah arrangements
Long term musharakah finances
Long term loans

c) CASHFLOWS FROM FINANCING ACTIVITIES

Repayment of :
Redeemable capital
Long term certificates of musharakah
Long term certificates of investments
Long term and
term loan
Net cash (used in) financing activities

Net Increase / (decrease) in cash and cash equivalents (a+b+c)
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes form an integral part of this condensed interim financial information.

InvesT CapiTAL INVESTMENT BANK LiMITED

16,393 106
—

Invest Capital Investment Bank Limited
nges In Equity (Un-audited)
For the half year ended December 31, 2015

Revenve
Capital Rosorvos
subscrbed
Gainon
Tl
nd paid-up
captal o0 | reserve | ofavatabietor | Subw Toss
Balance as at July 01, 2014 - as previously reported 288660 (2022078 - 11908 (2010168) (656525 181878
Effectof recsficaton of ertor
Transforred 1o statutory reserve - - o9m - 91973 973 s
Baiance as at July 01, 2014 - as restated T, 7918,199) 498) 181
Totl comprehensive income for the period
Profit for the period - - | 7%
income
oms it may be reciassiied subsequenty 1o
proft orloss
Qain on remeasurement
of availabl for sale investments - - 1res| 1788 - 1788
Other o
Un-oakzed (gain) on availabie fo sale investments
reciassified to proft and loss sccount on disposal . . > (@ean)| (@87 ) (2.837)
Transferred to statutory reserve . - 5450 . 5459 (5,459)|
PR S AN
Balance a3 at December 31, 2014 12 i 1313,568) (126,662 208410
Balance s at July 01,2015 2848000 (2022076) 93205 TO05 (1921008)  (TA3ST4) 183229
Total comprehensive koss fo the pariod
Loss for the period i [
Other comprehensive loss.
oms st may be reckassiied subsequenty 1o
profit or loss.
Unvealized loss on remeasurement
‘of avaiabie for sale investments - (840) (340 - (%40
= &1

Balance as at December 31, 2015
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Invest Capital Investment Bank Limited
Notes to the Condensed Interim Financial Statements (Un-audited)
For the half year ended December 31, 2015

1. LEGAL STATUS AND OPERATIONS

1.4 Invest Capital Investment Bank Limited (the Company’) is a public limited company incorporated in
Pakistan under the Companies Ordinance, 1984, The Company is engaged in the business of leasing
and investment finance activities as a Non-Banking Finance Company (NBFC) and is regulated by the

and C of Pakistan (SECP). The Company is listed on all the stock
of Pakistan. The regis office of the Company is situated at A-603,604, 6th floor, Lakson
Square Building No 3, Sarwar Shaheed Road, Karachi in the province of Sindh.

1.2 In 2009, the Company entered in a scheme of arrangement for the amalgamation by way of merger of Al-
Zamin Leasing Corporation Limited (AZLCL) and Al-Zamin Leasing Modaraba (AZLM) with and into
Invest Capital Investment Bank Limited. All the assets, liabilities and reserves of AZLCL and AZLM were
vested with and assumed by the Company. The Honorable High Court of Sindh approved the
amalgamation by way of merger through order dated December 08, 2009 effective from June 30, 2009
(close of business).

1.3 The Company suffered financial and operational difficulties from 2009 to 2011. These financial and
operational difficulties resulted as under:

- The Company has incurred loss of Rs. 0.12 million (December 31, 2014 : Profit of Rs 27.30 million)
during the period. As at the balance sheet date, the accumulated loss is Rs.743.70 million (June 30,
2015: Rs. 743.57 million) and the current liabilities of the Company exceed its current assets by Rs.
172.17 million (June 30, 2015: Rs. 171.70 million).

- The Company has been unabl rtai as under the Non-
Banking Finance Companies and Nouﬁed Entities Regulations, 2008 (the NBFC Regulations)(Refer Note
14).

- the Company has been unable to comply with the terms of certain loan agreements as explained in detail
in the relevant notes to the financial statements.

- the Company has been facing difficulty in recovery of its leases and loans portfolio.

- the leasing and investment finance services licenses of the Company expired on December 08, 2010 and
February 29, 2011 respectively and renewal is pending.

- The Company is defending a suit for winding up of the Company filed by a creditor of the Company
having a stake of 2.19% (June 30, 2015: 2.06%) of the total liabilities as at December 31, 2015
amounting to Rs. 22.19 million (June 30, 2015 : 21.18 million).

There has been material uncertainty related to events and conditions which may cast significant doubt
about the Companys ability to continue as a going concemn and, there fore the Companymay not beable
to realize its assets and discharge its liabilities in the normal course of business.

However, the man: its multi-facet plan which resulted in improvement in the
financial and operational condition of the Company.The plan and efforts and their impact on the financial
and operational conditions of the Company are discussed below:

(a) in and other
The management of the Company significantly curtailed its administrative and other operating

expenses whichis resulting in improvement in the operating results and equity position of the
Company.

Invest CapitaL INvESTMENT Bank LimiTeD

(b) Commencement of new leasing business

The Company leasing from Sep 2011 after a considerable gap.
Leasing business is resulting in income thereby improving the operational results and equity
position of the Company. The quantum of leasing business will enhance after settiement of
liabilities and recovery of leases and loans portfolios as discussed in para (c) and (f) below.

(c) ! of loans / with lenders
has made progress in / g of loans
with various banks/ financial through transfer of the Companys lease / loan portfolio

and immovable properties / shares / other assets with waiver of mark-up. During the period
liabilites amounting to Rs. 0.28 million (2014: Rs. 93.00 milion) have been settied /
rescheduled, the percentage of liabilities settied to date is 93.36% ( June 30, 2015: 93.34%).

(d) Disposal of non-core assets

The management is committed to dispose off non core assets. During the period the
management has disposed off 8 DHA Golf Club seats having book value of Rs.10.89 million.
The Company has eamned a capital gain of Rs.0.455 million on this disposal. Disposal of non
core assets will result in improvement in liquidity and equity position of the Company.

(e) Disposal/ transfer of brokerage related assets and liabilities

The Company is in the process of transfer of brokerage business related assets and liabilities to
the outgoing group as explained in detail in Note 18 to the published audited financial
statements for the year ended June 30, 2015. This transaction on completion will result in net
saving of approximately Rs. 74.88 million for the Company and, therefore, will result in
improvement in the equity position of the Company.

()  Improved recovery of leases and loans portfolio

Recovery from leases and loans portfolio has been substantially improved in relation to the
previous financial years. Net recovery during the period is Rs. 58.45 million (2014: Rs. 60.91
million).This amount has been utilized in the new leasing business, as well as, in meeting the
obligations towards depositors and other lenders.

The above mentioned plans / efforts have helped to overcome the financial and operational problems to a
great extent and will resultin furtherimprovemen to financial and operational position of the Company.
Considering managements plans and the results of the mitigating actions as discussed in paras (a) to (f)
above, management is confident that the Company will be able to continue as a going concemn.

As at December 31, 2015, the Company could not meet the regulatory requirements of NBFC Rules,
2003 and Non-Banking Finance C and NBFC Rq as under:

- SRO 1160 (Y2015 dated November 25, 2015 issued by SECP : The aggregate minimum equity

as per NBFC R 2008 for leasing and investment finance companies has been set

at Rs.1,250million. The aggregate equity of the Company as at December 31,2015 isRs. 308.17 million

(June 30, 2015: Rs. 309.23 million) inclusive of sub ordinated loan of Rs.126 million (June 30, 2015: Rs.
126 million).

- Regulation 14 (4) (g):An NBFC shall invest atieast 15% of the funds rnlud through depodts oxdudlng
the deposits held by financial insti in
notified by the Commission.
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- 17 (1):Total oxpe (fund and non-fund based) of an NBFC to a person shall
not at any time exceed 20% of the equity of the NBFC, provided that the maximum outstanding fund
based exposure should not exceed 15% of the NBFCs equity.

- 17 (2): Total X (fund and of an NBFC to any group shall
not exceed 25%of the equityof the NBFC, provided that the fund based exp
should not exceed 20% of the NBFCs equity.

The Company's request to SECP to allow relexation from above mentioned requirements is under
consideration of SECP.

2. BASIS OF PREPARATION
2.1 Statement of compliance

211 This condensed interim financial information has been prepared in accordance with the

of the Standard (IAS) 34 - 'Interim Financial Reporting'
and provisions of and directives issued under the Companies Ordinance, 1984. In case the
requirements of IAS 34 differ with the requirements of the Companies Ordinance, 1984, the
provisions of or the directives issued under the Companies Ordinance, 1984 have been
followed.

212 This condensed interim financial information is un-audited and is being submitted to the
shareholders as required under section 245 of the Companies Ordinance, 1984.

213 This interim financial does not include all the information required for a
complete set of financial statements, and should be read in conjunction with the published
audited financial statements of the Company for the year ended June 30, 2015.

2.2 Basis of measurement

This condensed interim financial information has been prepared under the 'historical cost convention'
except investments in joint ventures which have been accounted for using equity method, assets
classified as held for sale which are stated at the lower of carrying amount and fairvalue less costs to
sell, and available for sale investments which are stated at fair value.

2.3 Application of new and revised

231 to approved and
becoming effective in current period:
There are certain new i Financial Rep:
tions C ittee (IFRIC) it i Mmuoﬂmdmhpemd and

are mandatory foraccounting periods of the Company beginning on or after July 01, 2015 but
are considered not to be relevant or not to have any significant effect on the Company's

The new and IFRIC that are relevant to the
mmdh&mnymdseboedhmwlshed audited financial statements for the
year ended June 30, 2015.

232 to approved and
becoming effective in future periods:

There are other new and IFRIC that are y for
accounting periods of the Company beginning onor after July 01, 2016 but are considered not to
be relevant or not to have any significant effect on the Company's operations. The new

and IFRIC interp that are relevant to the operations of the
Company are disclosed in the audited financial for the year ended June
30, 2015.

InvesT CAPITAL INVESTMENT BANK LiMITED

24 Functional and presentation

This condensed interim financial information is prepared in Pakistani Rupee which is the functional and
presentation currency of the Company. Figures have been rounded off to the nearest thousand of Rupees
except eaming per share which is in Rupees.

3. SIGNIFICANT ACCOUNTING POLICIES
The accounting policies and methods of followed in the of this interim

financial information are the same as those applied in the preparation of the published audited financial
statements for the year ended June 30, 2015.

4. ESTIMATES, JUDGMENTS AND RISK MANAGEMENT POLICIES

41 The preparation of this condensed interim financial information in conformity with approved
leeounﬁngnhxdmh ulppliubhlan requires the management to make judgments,
and that affect the appli of policies and reported amounts of

The and are based on historical experience and various other
factors that are believed to be under the the results of which form the
basis of making the judgments about the carrying values of assets and liabilities that are not readily
apparent from other sources. Actual results may differ from these estimates.

and critical in applying policies that
havommalwrﬁeameﬂodonmmmdinMwndemd interim financial information
are the same as those disclosed in the published audited financial statements for the year ended
June 30, 2015.

42 Risk management policies and procedures are consistent with those disclosed in the published
audited financial statements for the year ended June 30, 2015.

Un-audited
e
2015 *

— Rupees in thousand —

5. PROPERTY, PLANT AND EQUIPMENT
Operating assets 150,892 153,987

Half ended December 31 (Un-audited
2015 2014

— Rupees in thousand —

5.1 Acquisitions and disposals

of operating assets at cost
Fumiture and fixtures - - 5 32
Office equipment - - - 151
Vehicles 19711 (10) - 1,113
1,971 (10) - 1296
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6. LONG TERM INVESTMENTS

Investment in joint ventures 6.1 94,525 87,261

Available for sale investments

- At fair value 16,640 17,580

- At cost 353 653
111,518 105,494

6.1 Investment in joint ventures

This represents investment in CNG filling stations.The latest available unaudited financial statements as on
December 31, 2015 have been used for the purpose of application of equity method.

Un-audited
2015 !
Note — Rupees in thousand —
Centre Gas (Private) Limited 6.1.1 76,621 68,982
Ameen Enterprises 6.1.2 17,904 18,279
94,525 87&1
6.1.1 Centre Gas (Private) Limited
The movement in the Company's share of net assets
of Centre Gas (Private) Limited (CGL) s as under:
Cost of investment 34,536 34,536
Cumulative share of profit of joint venture 42,085 34,446
76,621 68,982
6.1.2 Ameen Enterprises
The movement in the Company's share of net assets
of Ameen Enterprises (AE) is as under:
Opening capital 18,279 19,140
Share of (loss) of joint venture for the period / year (375) (861)

17,904 18,279
—_—

Un-audited
Audited June
December 31, 30,2015
Note — Rupees in thousand —

7. NET INVESTMENT IN IJARAH FINANCE /
ASSETS UNDER WARAH ARRANGEMENTS

Contracts accounted for as finance lease under IAS 17 74 281,929 319,692
Less : Current portion 9 (242,793, (263,170)
—l 2002,

InvesT CapiTAL INvESTMENT BANk LiMiTED

7.1 Net Investment in Jarah finance

As it June 30,2015 (Audied)
Due after
Due within | one year but
one year ‘within five

Total

years
Rupees in thousand

Minimum lease payments receivable 803905 31911 835816 823766

Residual vakue of leased assets 47, 0078 _ 78833 52305 ,g ugu

Lease contracts receivable 851760 62889 014649 876,071 850,017

Provision for potential lease losses 14 14
@3, t
m 313 E mtm & 2

7.2 The above net investment In finance lease Includes non-performing lease portfolio of Rs. 606.91 millon (June 30, 2015: Rs. 602.05 milion).
Detal of non parforming leases Is as follows:

As 31,2015 (L As at June 30,2015 (Audited)

Principal  Provision  Provision  Principal Provision Provision

Category of classification outstanding roquired  held  outstanding  required held
Rupees in thousand Rupees in thousand

Other assets especiaily mentioned 2758 . - - - .
‘Substandard 7494 1873 1873 20 201
Doubtful 21,864 10,821 10&1 237& 11,752 11752
Loss 574793 _ 461337 463475 463475

_2‘;.‘;..._4_.‘_"2._& .....4‘_29. AT,

The rentals under
Un-audited Audited
December  June 30,
31,2015 2015
Note  —. =
Ijarah rentals receivable 69,741 82485
Less : Provision against ljarah rentals recervable %1 ga_g%)
— ——
8. LONG TERM LOANS
Considered good
Customers
Outgoing group
Considered doubtful
Customers
Ex-employee
Provision against doubtful balances
Less: Current portion 9

9. CURRENT PORTION OF NON-CURRENT ASSETS

242
Long term musharakah finances 129913 129013

Long term loans. 8 “ﬁ 115

InvesT CapiTAL INVESTMENT BaNk LimiTeD




Un-audited
Audited June
December 31, 35 5015
Note = in thousand —
10. LONG TERM AND
Secured
Musharakah borrowings
From commercial banks 12172 17,811
Murabaha borrowings
P s v [_sson
From financial institutions. 15,831
15,684 24,458
27,856 42,269
Less: Current portion " (22,868) (30,225)
4.990 12,044
11.  CURRENT PORTION OF NON-CURRENT LIABILITIES
Security from lessees 47,855 52,306
Long term certificates of musharakah 1615 1615
Long term certificates of investments 2,100 2,100
Long term musharakah and murabaha borrowings 10 22,866 30,225
Long term loans. - 10,032
91,455 91,730
!EE 1E|m

for alternative corporate tax not
in view of petition filed by the Company. The Company is
claiming exemption from charge of altemative corporate tax. 9728 9,728
Demand of income tax not acknowledged in view of pending appeal. 1,142 1,142

13. RELATED PARTY TRANSACTIONS
Wmmdww,wm,wm,am,mmm

pi their Other
are entered into at agreed rates.
Details of per other than those which have been disclosed condensed
Interim financial information, are as follows:
Half year ended
December 31, December 31,
2015 2014
Nature of Nature of
Major shareholder Mark up / Interest on loan from sponsor 7214 10,055
Joint venture Amount received during the period 4,640 5782
Provident fund Contribution made during the period 324 392
Key management Compensation 3395 4513

InvesT CapiTAL INVESTMENT BANK LimMiTED

14. SEGMENT INFORMATION

Information about reportable segment

revenue, profit or loss, assets and liabilites

Revenue from extemal customers 19273 683 7302 27348 15,158 11,508 1,369 28,035
Interest. o (344) - (10,081) 13,768 10452 - 24220
Depreciation and amortization 5,170) (183) - (5,359) (2454) (1,882) - (4.318)
Impairment of assets (3839) 124 - @.715) (10.452) T4 - o.711)
O s s . 2 13

Profitfrom reportable segments @8 36859
Proftfrom other operations S R
8218 8228
Unallocated amounts:
‘Other admiistrative and operating expenses (10610)  (17.643)
Other income 960 6633
(Loss)/proft before taxation T
Reconcillation of assets and liabilities
Assots
‘Assets of reportable segments 1081925 1,114,839
‘Assats of other operations. 104,651 97,904
ol nonety LIS, ISIZEN,
Liabilities
Lisbilties of reportable segments. 896508 921702
Liatiltios of other operations 107902 107,902
Total Habikties 004408 1029604

15. DATE OF AUTHORIZATION FOR ISSUE

This Issue on 27 by npany.

Chief Executive Officer Director
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