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Directors’ Report 

The Directors are pleased to present the report together with the reviewed condensed interim 
financial information of your Company for the half year ended December 31, 2017.

This reviewed condensed interim financial information is submitted in accordance with section 
227 of the Companies Act 2017.

SUMMARY OF FINANCIAL PERFORMANCE
December 31,

2017 2016
(Rupees in thousand)

Revenue 644,033 593,108
Gross profit 198,312 198,968
Gross profit as percentage of revenue 30.8% 33.5%
Profit before taxation 106,785 124,588
Profit after taxation 75,001 99,362

During the first half of the fiscal year 2017-18, the sales has improved by 9% as compared to 
last year. Despite of tough competition due to introduction of economical brands by competitors 
and measures taken by the Punjab provincial government to restrict the infant formula promotion 
and mass awareness campaign to promote the breast feeding restricted the sales growth to 
single digit. The revenue for current period is Rs.644m whereas last year base was Rs.593m. 
The gross profit has declined in first six months due to increase in regulatory duty and additional 
customs duty by the government. Decline in gross profit and increase in expenses due to inflation 
restricted the profit after tax to Rs. 75m as compared to Rs.99m in the same period last year.

FUTURE OUTLOOK

The management is optimistic to recover the deficit in the next half of the fiscal year. The newly 
launched own products have started to establish in the market and showing consistent growth.
Some of the new own products are in final stage of launching which will further enhance the 
revenue and profitability of the company.  We are continuously exploring and focusing on the 
new opportunities in the healthcare sector to increase the revenue and profitability. Our sales 
force is also continuously approaching to all potential HealthCare Professionals and extending 
the coverage to ensure the continued growth. We are confident that we can generate increased 
value for shareholders as well as deliver better products and services to our customers.

ACKNOWLEDGEMENT

We wish to thank the customers for their faith in our products, and their continuing patronage. 
Without their support we would not have been able to achieve these improved results.

We also take this opportunity to thank our suppliers, bankers and distributors for providing us 
with their valuable support throughout the period.

Finally we wish to thank our staff who remained committed to deliver towards the growth of your 
Company.

 For and on behalf of the board

Karachi Mufti Zia ul Islam
February 20, 2018 Chief Executive
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AUDITORS’ REPORT TO THE MEMBERS ON REVIEW OF 
INTERIM FINANCIAL INFORMATION 

Introduction

We have reviewed the accompanying condensed interim balance sheet of IBL HealthCare 
Limited as at December 31, 2017 and the related condensed interim profit and loss account, 
condensed interim statement of comprehensive income, condensed interim cash flow statement 
and condensed interim statement of changes in equity together with the notes forming part 
thereof for the half year then ended (here-in-after referred to as the “interim financial information”). 
Management is responsible for the preparation and presentation of this interim financial 
information in accordance with the approved accounting standards as applicable in Pakistan for 
interim financial reporting.  Our responsibility is to express a conclusion on this interim financial 
information based on our review. The figures of the condensed interim profit and loss account for 
the quarters ended December 31, 2017 and 2016 have not been reviewed, as we are required to 
review only the cumulative figures for the half year ended December 31, 2017. 

Scope of Review 

We conducted our review in accordance with the International Standard on Review Engagements 
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”. A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
International Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the 
accompanying interim financial information as of and for the half year ended December 31, 2017 
is not prepared, in all material respects, in accordance with approved accounting standards as 
applicable in Pakistan for interim financial reporting.

Chartered Accountants
Karachi

Dated: February 26, 2018

Engagement Partner: Syed Fahim ul Hasan
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As at December 31, 2017
Condensed Interim Balance Sheet 

 (Unaudited)  (Audited) 
December 31, June 30,

Note 2017 2017
Rupees ‘000

ASSETS

Non-current assets
 

Property and equipment 5  220,702  115,603 
Investment property  123,588  123,588 
Intangibles 6  4,371  4,242 
Long term loans and advances 7  38,628  52,186 

 387,289  295,619 

Current assets

Stock-in-trade  252,364  222,940 
Trade debts 8  338,643  320,653 
Loans and advances 9  276,620  279,296 
Trade deposits and short-term prepayments  8,079  4,367 
Interest accrued  6,316  6,743 
Other receivables 10  8,206  4,985 
Investments - at fair value through profit or loss 11  66,376  160,884 
Refunds due from government - Sales tax  -  927 
Taxation - payments less provisions  10,598  4,602 
Cash and bank balances 12  17,662  16,104 

 984,864  1,021,501 

Total assets  1,372,153  1,317,120 

EQUITY AND LIABILITIES

Share capital and reserves

Share capital 13  540,877  491,706 
Reserves  573,535  596,876 

 1,114,412  1,088,582 
Liabilities

Current liabilities

Trade and other payables  257,741  228,538 

Contingencies and commitments 14

Total equity and liabilities  1,372,153  1,317,120 

The annexed notes 1 to 21 form an integral part of this condensed interim financial information.

Chief Financial Officer Chief Executive   Director
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for the half year ended December 31, 2017 - UNAUDITED
Condensed Interim Profit And Loss Account

Quarter ended Half year ended
December 31, December 31, December 31, December 31,

2017 2016 2017 2016
 ---------------------------Rupees ‘000 ---------------------------

Revenue 15  325,468  291,358  644,033  593,108 
Cost of sales  (228,336)  (193,474)  (445,721)  (394,140)

Gross profit  97,132  97,884  198,312  198,968 

Distribution cost  (39,804)  (27,875)  (78,207)  (68,927)
Administrative expenses  (19,032)  (14,408)  (31,117)  (24,867)
Other income 16  7,768  11,234  18,337  20,031 

Operating profit  46,064  66,835  107,325  125,205 
Finance cost  (191)  (242)  (540)  (617)

Profit before taxation  45,873  66,593  106,785  124,588 
Income tax expense  (18,787)  (14,954)  (31,784)  (25,226)

Profit after taxation  27,086  51,639  75,001  99,362 
Other comprehensive income  -    -    -    -   

Total comprehensive income  27,086  51,639  75,001  99,362 

Earnings per share - basic (Restated) (Restated)
  and diluted (Rupees)  0.50  0.95  1.39  1.84 

The annexed notes 1 to 21 form an integral part of this condensed interim financial information.

Chief Financial Officer Chief Executive   Director
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for the half year ended December 31, 2017 - UNAUDITED
Condensed Interim Cash Flow Statement

 December 31,  December 31, 
  2017  2016 

Note  Rupees ‘000 
CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operations 17  73,317  101,765 
Interest income received  10,902  7,258 
Income tax paid  (37,780)  (20,627)
Finance cost paid  (540)  (617)
Decrease in long term loans and advances  13,558  11,451 

Net cash generated from operating activities  59,457  99,230 

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment  (106,197)  (17,724)
Purchase of intangibles  (144)  (66)
Dividend received  6  -   
Additions to investments - at fair value through    
      profit or loss  (120,082)  (169,000)

Proceeds from redemption of investments - 
      at fair value through profit or loss  215,705  129,830 

Net cash used in investing activities  (10,712)  (56,960)

CASH FLOWS FROM FINANCING ACTIVITIES

Dividend paid  (47,187)  (40,927)

Net increase in cash and cash equivalents  1,558  1,343 

Cash and cash equivalents at beginning of the period  16,104  18,187 

Cash and cash equivalents at end of the period 18  17,662  19,530 

The annexed notes 1 to 21 form an integral part of this condensed interim financial information.

Chief Financial Officer Chief Executive   Director
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for the half year ended December 31, 2017 - UNAUDITED
Condensed Interim Statement of Changes in Equity

 Issued, 
subscribed 
and paid-up 

capital 

 Capital reserve  Revenue 
reserve 

 Share 
Premium  

 Issue of 
bonus shares 

 Unappropri-
ated profit 

Total 
reserves Total

 ------------------------------------- Rupees ‘000 -------------------------------------

Balance as at July 01, 2016  427,570  119,600  -    385,751  505,351  932,921 

Total comprehensive income for the period  -    -    -    99,362  99,362  99,362 

Transaction with owners
Transfer to reserve for issuance of bonus shares  -    -    64,136  (64,136)  -    -   

Bonus shares issued during the period in the
ratio of 15 shares for every 100 shares held  64,136  -    (64,136)  -    (64,136)  -   

Final dividend for the year ended  
June 30, 2016 @ Re. 1 per share  -    -    -    (42,757)  (42,757)  (42,757)

 64,136  -    -    (106,893)  (106,893)  (42,757)

Balance at December 31, 2016  491,706  119,600  -    378,220  497,820  989,526 

Balance as at July 01, 2017  491,706  119,600  -    477,276  596,876  1,088,582 

Total comprehensive income for the period  -    -    -    75,001  75,001  75,001 

Transaction with owners
Transfer to reserve for issuance of bonus shares  -    -    49,171  (49,171)  -    -   

Bonus shares issued during the period in the
ratio of 10 shares for every 100 shares held  49,171  -    (49,171)  -    (49,171)  -   

Final dividend for the year ended  
June 30, 2017 @ Re. 1 per share  -    -    -    (49,171)  (49,171)  (49,171)

 49,171  -    -    (98,342)  (98,342)  (49,171)

Balance as at December 31, 2017  540,877  119,600  -    453,935  573,535  1,114,412 

The annexed notes 1 to 21 form an integral part of this condensed interim financial information.

Chief Financial Officer Chief Executive   Director
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1. THE COMPANY AND ITS OPERATIONS      
  

IBL HealthCare Limited (the Company) was incorporated in Pakistan as a private limited 
company on July 14, 1997. In November 2008 the Company was converted into a public 
limited company with its liability limited by shares. The shares of the Company are quoted 
on Pakistan Stock Exchange. The principal business activities of the Company include 
marketing, selling and distribution of health-care products. The registered office of the 
Company is situated at 9th Floor, N.I.C. Building, Abbasi Shaheed Road, Karachi. 

The Company is a subsidiary of The Searle Company Limited and International Brands 
Limited is the Company’s ultimate parent.

The Company is the sole distributor for the products of Mead Johnson Nutrition in Pakistan. 
During the year ended June 30, 2017, Mead Johnson Nutrition was globally acquired by 
Reckitt Benckiser plc, UK. However, there is no change in the distribution arrangement in 
Pakistan.      

         
2. BASIS OF PREPARATION       
 

As per the requirements of circular no. CLD/CCD/PR(11)/2017 dated October 4, 2017 
issued by the Securities & Exchange Commission of Pakistan (SECP), where the financial 
year, including quarterly and other interim periods, of a company closes on or before 
December 31, 2017, the financial statements, including interim financial statements shall be 
prepared in accordance with the provisions of the repealed Companies Ordinance, 1984.  
      
Accordingly, this condensed interim financial information has been prepared in accordance 
with the requirements of the International Accounting Standard (lAS) 34, Interim Financial 
Reporting and provisions of and directives issued under the Companies Ordinance, 1984. 
In case where requirements differ, the provisions of or directives issued under the repealed 
Companies Ordinance, 1984 have been followed.     
   
This condensed interim financial information does not include all the information required 
for full financial statements and should be read in conjunction with the annual financial 
statements for the year ended June 30, 2017.     
   

2.1 Changes in accounting standards, interpretations and pronouncements   
     
 a) Standards, interpretations and amendments to published approved   

    accounting standards that are effective and relevant

 lAS 7, ‘Statement of cash flows’ amendments introduce an additional disclosure that 
will enable users of financial statements to evaluate changes in liabilities arising from 
financing activities. The amendment is part of the IASB’s Disclosure Initiative, which 
continues to explore how financial statement disclosure can be improved.   
    

 b) Standards, interpretations and amendments to published approved   
     accounting standards that are effective but not relevant    
   
 The other new standards, amendments and interpretations that are mandatory for 

accounting periods beginning on or after January 1, 2017 are considered not to be 
relevant to the Company’s financial statements and hence have not been detailed 
here.         

Notes To The Condensed Interim Financial Information
for the half year ended December 31, 2017 - UNAUDITED
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for the half year ended December 31, 2017 - UNAUDITED
Notes To The Condensed Interim Financial Information

 c) Standards, interpretations and amendments to published approved  
     accounting standards that are not yet effective but relevant  
     

 The following are the new standards, amendments to existing approved accounting 
standards and new interpretations that will be effective for the periods beginning 
on or after July 1, 2018 that may have an impact on the financial statements of the 
Company.       

         
 IFRS 9 ‘Financial instruments’ - This standard replaces the guidance in lAS 39. It 

includes requirements on the classification and measurement of financial assets and 
liabilities; it also includes an expected credit loss model that replaces the current 
incurred loss impairment model.     
  

 IFRS 15 ‘Revenue from contracts with customers’ - IFRS 15 replaces the previous 
revenue standards: lAS 18 Revenue, lAS 11 Construction Contracts, and the related 
interpretations on revenue recognition.      
 

 IFRS 15 introduces a single five-step model for revenue recognition and establishes a 
comprehensive framework for recognition of revenue from contracts with customers 
based on a core principle that an entity should recognise revenue representing the 
transfer of promised goods or services to customers by an amount that reflects the 
consideration to which the entity expects to be entitled in exchange for those goods or 
services.

 The management is in the process of assessing the impact of changes laid down by 
these standards on its financial statements.     
  

In addition to the foregoing, the Companies Act 2017 which is not effective on these financial 
statements, has added certain disclosure requirements which will be applicable in future.  
      

3. SIGNIFICANT ACCOUNTING POLICIES      
  

The accounting policies and methods of computation adopted in the preparation of this 
condensed interim financial information are the same as those applied in the preparation of 
the annual financial statements for the year ended June 30, 2017.     
    

4. ACCOUNTING ESTIMATES AND JUDGMENTS      
   

The preparation of interim financial information requires management to make judgements, 
estimates and assumptions that affect the application of accounting policies and the reported 
amounts. Actual results may differ from these judgements, estimates and assumptions.

However, management believes that the change in outcome of judgements, estimates and 
assumptions would not have a material impact on the amounts disclosed in this condensed 
interim financial information.

Judgments and estimates made by the management in the preparation of 
this condensed  interim financial information are the same as those that were 
applied to the financial statements as at and for the year ended June 30, 2017.
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 (Unaudited) (Audited)
 December 31,  June 30, 

2017 2017
Rupees ’000

5. PROPERTY AND EQUIPMENT

Operating assets - note 5.1  220,702  77,551 
Capital work in progress  -    38,052 

 220,702  115,603 

5.1 Details of additions in operating assets including transfers from capital work in progress 
during the period are as follows:

 (Unaudited)  (Unaudited) 
 December 31,  December 31, 

2017 2016
Rupees ’000

Leasehold land - note 5.1.1  142,937  70,000 
Office equipments  162  672 
Furniture and fixtures  1,150  -   

 144,249  70,672 

5.1.1 This represents addition of land measuring 1,004 square yards situated at Tipu Sultan 
Road, Karachi. 

 (Unaudited) (Audited)
 December 31,  June 30, 

2017 2017
6. INTANGIBLES Rupees ’000

Computer software  107  122 
Capital work in progress - at cost - note 6.1  4,264  4,120 

 4,371  4,242 

6.1 The amount represents the cost of implementation of SAP in collaboration with                          
IBL Unisys Pakistan (Private) Limited, a related party.

Notes To The Condensed Interim Financial Information
for the half year ended December 31, 2017 - UNAUDITED
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 (Unaudited) (Audited)
 December 31,  June 30, 

2017 2017
Rupees ’000

7. LONG TERM LOANS AND ADVANCES - unsecured

Loans - considered good
- Related party - note 7.1  62,750  75,076 
Less: current portion of long term loan  (24,174)  (22,972)

 38,576  52,104 
- Employee - note 7.2  112  142 
Less: current portion of employee loan  (60)  (60)

 52  82 
 38,628  52,186 

7.1 This represents loan to International Brands Limited, the ultimate holding company. The said 
loan was approved in the extra ordinary general meeting held on January 14, 2015 as per 
the requirements of section 208 of the repealed Companies Ordinance, 1984. The tenure of 
this loan is 5 years maturing on January 20, 2020 with a grace period of 1 year payable in 
equal semi-annual installments. The rate of mark-up is 12 months KIBOR+1% per annum.

7.2 Long-term loan to employee represents interest-free loan given to an employee for purchase 
of motor vehicle, repayable in equal monthly installments over a term of five years. The loan 
is repayable by November, 2019.

8. TRADE DEBTS 

This includes receivable from related parties amounting to Rs 305.72 million (June 30, 2017: 
Rs 290.34 million). 

 (Unaudited) (Audited)
 December 31,  June 30, 

2017 2017
Rupees ’000

9. LOANS AND ADVANCES

Loans to International Brands Limited
- Current portion of long term loan - note 7  24,174  22,972 
- Short term loan - note 9.1  200,000  200,000 

 224,174  222,972 

Current portion of employee loan  60  60 

Advances
- To employees  1,453  1,983 
- To suppliers  535  -   
- Against imports - note 9.2  50,398  54,281 

 52,386  56,264 
 276,620  279,296

for the half year ended December 31, 2017 - UNAUDITED
Notes To The Condensed Interim Financial Information



14

9.1 This loan is repayable within 1 year and carries mark-up at the rate of 12 months KIBOR 
+ 2% per annum. The said loan was approved in the extra ordinary general meeting held 
on May 18, 2016 as per the requirements of section 208 of the repealed Companies 
Ordinance, 1984. The loan has been further extended for a period of one year effective 
July 01, 2017 with maturity on June 30, 2018.     
   

9.2 These advances are kept with scheduled banks in accordance with the requirement of the 
State Bank of Pakistan, requiring 100% cash margin on the import of specified items.  
      

10. OTHER RECEIVABLES       
 
This includes receivable from related party amounting to Rs 0.44 million (June 30, 2017: 
Rs 0.88 million) in respect of rent.        
 

11. INVESTMENTS - AT FAIR VALUE THROUGH PROFIT OR LOSS

 (Unaudited) (Audited)  (Unaudited) (Audited)
 December 31,  June 30,  December 31,  June 30, 

2017 2017 2017 2017
Number of units Rupees ’000

 -    291,942 Meezan Islamic Income Fund  -    15,003 
 -    345,910 Meezan Sovereign Fund  -    17,780 
 -    13,469,704 NAFA Islamic Aggressive Income Fund  -    128,101 

 1,290,103  -   Meezan Cash Fund  66,376  -   
 1,290,103  14,107,556  66,376  160,884 

11.1 The rating of Meezan Cash Fund is ‘AA(f)’  as per the credit rating agency JCR-VIS.  
      

11.2 The fair value of these investments is the Net Asset Value (NAV) as assessed by the 
respective Asset Management Company.     
   

 (Unaudited) (Audited)
 December 31,  June 30, 

2017 2017
Rupees ’000

12. CASH AND BANK BALANCES

Cash at bank - current accounts  17,562  14,652 
Cash in hand  100  94 
Cheques in hand  -    1,358 

 17,662  16,104

Notes To The Condensed Interim Financial Information
for the half year ended December 31, 2017 - UNAUDITED
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14. CONTINGENCIES AND COMMITMENTS      
  

14.1 Contingencies       
 

14.1.1 There has been no significant change in the status of contingency as reported in the 
annual audited financial statements of the Company for the year ended June 30, 2017.  
      

13. SHARE CAPITAL

Authorised share capital
(Unaudited) (Audited)  (Unaudited) (Audited)

December 31, June 30,  December 31,  June 30, 
2017 2017 2017 2017

Rupees ’000

 75,000,000  75,000,000 Ordinary shares of Rs. 10 each  750,000  750,000 

Issued, subscribed and paid up capital
(Unaudited) (Audited)

December 31, June 30,
2017 2017

 22,990,000  22,990,000 Shares alloted for consideration 
paid in cash

 229,900  229,900 

 31,097,605  26,180,550 Shares allotted as bonus shares  310,977  261,806 

 54,087,605  49,170,550  540,877  491,706 

13.1 Movement in issued, subscribed and paid-up capital

(Unaudited) (Audited) (Unaudited) (Audited)
December 31, June 30, December 31, June 30,

2017 2017 2017 2017
Rupees ’000

 49,170,550  42,757,000 Opening shares outstanding  491,706  427,570 
 4,917,055  6,413,550 Shares alloted as bonus shares  49,171  64,136 

 54,087,605  49,170,550  540,877  491,706

for the half year ended December 31, 2017 - UNAUDITED
Notes To The Condensed Interim Financial Information
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 December 31,  December 31, 
2017 2016

Rupees ’000
15. REVENUE

Gross sales  733,797  662,382 
Sales tax  (2,034)  (1,859)

 731,763  660,523 
Less: 

Sales discount  74,357  66,140 
Sales return  13,373  1,275 

 87,730  67,415 
 644,033  593,108 

16. OTHER INCOME

Income from financial assets

Realised gain on investments - at fair value 
   through profit or loss  500  379 

Unrealised gain on investments - at fair 
   value through profit or loss  615  2,035 
Interest on loan to International Brands Limited  10,475  11,473 
Dividend income  6  -   

 11,596  13,887 
Income from non - financial assets

Scrap sales  35  347 
Exchange (loss) / gain  (3,167)  736 
Rental income from investment property  8,914  4,600 
Insurance claim  959  -   
Others  -    461 

 6,741  6,144 

 18,337  20,031

14.2 Commitments       
 
The facilities for opening letter of credit as at December 31, 2017 amounted to Rs. 283 
million (June 30, 2017: Rs. 258 million) of which the amount remaining unutilised at the 
end of period was Rs. 113.35 million (June 30, 2017: Rs. 111.6 million).   
     
The above facilities are secured by way of first pari passu hypothecation charge over all 
present and future stocks and receivables of the Company.

Notes To The Condensed Interim Financial Information
for the half year ended December 31, 2017 - UNAUDITED
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 December 31,  December 31, 
2017 2016

Rupees ’000
17. CASH GENERATED FROM OPERATIONS

Profit before taxation  106,785  124,588 

Add / (Less): Adjustment for non-cash charges 
and other items

Depreciation  1,098  306 
Amortisation  15  4,378 
Finance cost  540  617 
Interest income  (10,475)  (11,473)
Dividend Income  (6)  -   
Realised gain on investments - at fair value 

through profit or loss (500)  (379)

Unrealised gain on investments - at fair value 
through profit or loss (615)  (2,035)

 (9,943)  (8,586)
Profit before changes in working capital  96,842  116,002 

Effect on cash flow due to working capital changes

(Increase) / decrease in current assets:
Stock-in-trade  (29,424)  63,014 
Trade debts  (17,990)  (20,690)
Loans and advances  2,676  (5,774)
Trade deposits and short-term prepayments  (3,712)  (146)
Refunds due from government - sales tax  927  -   
Other receivables  (3,221)  11,275 

 (50,744)  47,679 

Increase / (decrease) in trade and other payables  27,219  (61,916)

Cash generated from operations  73,317  101,765 

18. CASH AND CASH EQUIVALENTS 

Cash and bank balances  17,662  19,530

19. FINANCIAL RISK MANAGEMENT AND FAIR VALUE DISCLOSURES    
     
Financial risk factors       
 
The Company’s financial risk management objectives and policies are consistent with 
those disclosed in the financial statements as at and for the year ended June 30, 2017. 
       

for the half year ended December 31, 2017 - UNAUDITED
Notes To The Condensed Interim Financial Information



18

Fair value estimation and hierarchy      
  
As at December 31, 2017 all financial assets and financial liabilities are carried at amortised 
cost except investments in mutual funds which are carried at their fair values.   
     
The valuation techniques and fair value hierarchy of the financial assets of the Company 
are consistent with those given in the financial statements for the year ended June 30, 
2017.        

         
20. TRANSACTIONS WITH RELATED PARTIES      

   
The following transactions were carried out with related parties during the period:  
      

December 31, December 31, 
Nature of relationship Nature of transactions 2017 2016

Rupees ’000

i. Ultimate holding company - Dividend paid  135  121 
- Share of expenses  5,400  -   
- Interest income  10,475  11,473 

ii. Holding company - Dividend paid  30,281  31,181 
- Share of expenses  541  140 
- Sale of goods  87  37 
- Purchase of goods  992  1,756 

iii. Associated companies - Sale of goods  478,616  452,151 
- Share of expenses  1,446  1,377 
- Payment made for  
    SAP implementation  144  -   
- Rental income  2,640  2,400 

iv. Employees’ Provident Fund Contribution paid  1,807  1,365 

v. Key Management Personnel - Salaries and other 
     employee benefits  8,224  7,520 
- Directors’ fee  400  300 

21. DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was approved and authorised for issue by the 
Board of Directors of the Company on February 20, 2018 

Notes To The Condensed Interim Financial Information
for the half year ended December 31, 2017 - UNAUDITED

Chief Financial Officer Chief Executive   Director
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