
Habib Sugar Mills Limited 

Report and Condensed Interim 
Financial Statements 

for the Half Year ended 
March 31, 2017 

(Unaudited)





 

 

 

 

 

 

 

 

 

 

 









  

 
 
 
 
 
 
  

  
  
  

  
  
  



 

 
 
 
   
   
   
   

 
   
   

 
 
 
 
 
 
 
 
 
 

 
 

 
 
 
   
   
   
   
   








































 

 

 

 

 

 

 












 

  








        







 













     
       






 
    























   


      











           


 





















         







        



         







  

      




















     















    
    
   
 
 
     
    
     
     

      

     
    
     
    
     
    
    
    
    

      

    





 
  
  
      

   
  
      

     

      


    



    
     
    
    
     

      
 

    

















    
      

      

   
 

      
      

     

      
      

      
      

       

      

       

      

       

      

      

     


















    
      

      

   

     



 
 


      


 

  

       

       


    











     

       

       

       

        

        

        



          

         

         



           

          

          

         

         



           

          


















     

     

  



    

    

    

    

    

    



    

    

    

    

    

    





    

    

    

   

    
















 

 


        



      

 




    

    
        


      

 
         

     






    
    
    
   

 

  
    
    
    

    

 


     
  

  
      
  
      
      
     
     

      



   
   
   
  
 

 
     
     
 
     

     

 


   
   
   
  
 

    
    
    
    
    

     

 
 

 
     
     

     
 
     

     

 

  
    

    

     

     

     





   
    
   
  
 

    
  

    
     
     

     

     

 


 


 

 


   
    
   
  

 

 
   

 
 
     

 
 
     

    

     

     





   

   

   

  

 

    

    

   

   

    

   

    

     

   



 









 

      



 





   













 





 



          









 








 







 







 





       






 








 
         







 




        




     













 



   





     

 







 





 





      

 



   

   

   

  

 

 

   





14. Segment operating results for the half year ended March 31, 2017 (Unaudited)

(Rupees in thousands)
 Sugar Division Distillery Division Textile Division Trading Division Total
 March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, 
 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016

Net sales and services
Sales Local 629,596  1,533,974  204,252  167,278  1,479  2,612  209,647  193,521  1,044,974  1,897,385 
 Export 296,563  –000  676,946  870,143  122,637  160,848  –00  –00  1,096,146  1,030,991

  926,159  1,533,974  881,198  1,037,421  124,116  163,460  209,647  193,521  2,141,120  2,928,376
Services - Storage income - net –00  –00  139  631  –00  –00  –00  –00  139  631

  926,159  1,533,974  881,337  1,038,052  124,116  163,460  209,647  193,521  2,141,259  2,929,007
Less: Cost of sales (820,692 ) (1,339,787 ) (730,059 ) (843,380 ) (117,184 ) (145,069 ) (189,543 ) (176,681 ) (1,857,478 ) (2,504,917 )

Gross Profit 105,467  194,187  151,278  194,672  6,932  18,391  20,104  16,840  283,781  424,090

Less: Selling and distribution expenses (31,774 ) (23,937 ) (51,196 ) (50,421 ) (7,341 ) (8,314 ) –00  –00  (90,311 ) (82,672 )
          Administrative expenses (64,490 ) (60,158 ) (6,898 ) (5,785 ) (1,922 ) (2,301 ) (123 ) (111 ) (73,433 ) (68,355 )
  (96,264 ) (84,095 ) (58,094 ) (56,206 ) (9,263 ) (10,615 ) (123 ) (111 ) (163,744 ) (151,027 )
Profit before other operating
  expenses and other income 9,203  110,092  93,184  138,466  (2,331 ) 7,776  19,981  16,729  120,037  273,063

Other operating expenses -note 15                 (20,993 ) (31,615)

Other income - note 16                 207,197  221,791

Operating profit                 306,241  463,239
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14a. Segment operating results for the quarter ended March 31, 2017 (Unaudited)

(Rupees in thousands)
 Sugar Division Distillery Division Textile Division Trading Division Total
 March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, March 31, 
 2017 2016 2017 2016 2017 2016 2017 2016 2017 2016

Net sales and services
Sales Local 440,599  1,196,692  125,456  81,301  113  2,423  –00  3,600  566,168  1,284,016 
 Export 296,563  –00  409,390  585,887  57,273  69,745  –00  –00  763,226  655,632

  737,162  1,196,692  534,846  667,188  57,386  72,168  –00  3,600  1,329,394  1,939,648
Services - Storage income - net –00  –00  139  469  –00  –00  –00  –00  139  469

  737,162  1,196,692  534,985  667,657  57,386  72,168  –00  3,600  1,329,533  1,940,117
Less: Cost of sales (641,645 ) (1,037,755 ) (426,676 ) (520,286 ) (52,384 ) (65,771 ) –00  (3,210 ) (1,120,705 ) (1,627,022 )

Gross Profit 95,517  158,937  108,309  147,371  5,002  6,397  –00  390  208,828  313,095

Less: Selling and distribution expenses (26,392 ) (17,379 ) (34,429 ) (29,566 ) (3,913 ) (3,969 ) –00  –00  (64,734 ) (50,914 )
          Administrative expenses (32,590 ) (29,824 ) (1,745 ) (1,658 ) (951 ) (1,182 ) (75 ) (55 ) (35,361 ) (32,719 )
  (58,982 ) (47,203 ) (36,174 ) (31,224 ) (4,864 ) (5,151 ) (75 ) (55 ) (100,095 ) (83,633 )
Profit / (Loss) before other operating
  expenses and other income 36,535  111,734  72,135  116,147  138  1,246  (75 ) 335  108,733  229,462

Other operating expenses -note 15                 (17,142 ) (23,324 )

Other income - note 16                 191,223  129,837

Operating profit                 282,814  335,975
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