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(Un-audited) (Audited)
March

 
31, June

 
30,

2017 2016
ASSETS Note
Non

 

current

 

assets

Property, plant and

 

equipment 5 1,845,397

       

1,852,218

       Intangible

 

assets 54

                   

66

                   
Long term investments 6 242,630

          

242,630

          
Long term loans 10,948

            

9,438

              
Long term

 

deposits 20,225

            

17,487

            
Due from

 

Subsidiary

 

Company 7 337,705

          

478,444

          

2,456,959

       

2,600,283

       

Current

 

assets

Stores, spares

 

and loose tools 69,906

            

68,048

            

Stock-in-trade 8 643,925

          

604,689

          

Trade

 

debts 215,082

          

188,332

          

Loans

 

and

 

advances 93,001

            

51,116

            

Deposits

 

and

 

prepayments 14,154

            

18,317

            

Other

 

receivables 27,762

            

86,131

            

Accrued interest / mark-up 7,805

              

6,648

              

Taxation - net 27,861

            

82,118

            

Bank

 

balances 9 270,420

          

375,408

          

1,369,915

       

1,480,807

       

Total assets 3,826,874

       

4,081,090

       

EQUITY

 

AND

 

LIABILITIES
Share

 

capital and

 

reserves

Authorised

 

capital

80,000,000 (June

 

30, 2016: 80,000,000)

 

ordinary

 

shares

 

of Rs.10

 

each 800,000

          

800,000

          

Issued, subscribed

 

and

 

paid-up

 

capital

 

45,002,500 (June

 

30, 2016: 45,002,500)

 

ordinary

 

shares

 

of Rs.10

 

each 450,025

          

450,025

          

Share

 

premium 40,000

            

40,000

            

Unappropriated

 

profit 1,345,011

       

1,111,191

       

Total equity 1,835,036

       

1,601,216

       

Surplus

 

on

 

revaluation

 

of

 

fixed

 

assets 995,844

          

1,017,664

       

Liabilities

Non

 

current liabilities

Liabilities

 

against assets

 

subject to finance lease 52,664

            

40,177

            

Long term

 

deposits 9,611

              

8,611

              

Deferred

 

gain

 

on

 

sale

 

and lease

 

back

 

of fixed

 

asset 11

                   

Deferred taxation 282,154

          

273,566

          

344,429

          

322,365

          

Current liabilities

Trade

 

and

 

other

 

payables 634,057

          

1,126,050

       

Accrued

 

mark-up 480

                 

136

                 

Running finances

 

under

 

mark-up

 

arrangements -

-

-

                  

-

-

                  

Current portion

 

of liabilities

 

against assets

subject to finance lease 17,029

            

13,659

            

651,565

          

1,139,845

       

Total liabilities 995,995

          

1,462,210

       

Contingencies

 

and

 

commitments 10

Total equity

 

and liabilities 3,826,874

       

4,081,090

       

The

 

annexed

 

notes

 

1 to

 

15 form

 

an integral part of this

 

condensed interim financial information.

------- Rupees in '000 -------
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                AS AT MARCH 31, 2017

CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)

             

                            

FOR THE NINE MONTHS ENDED MARCH 31, 2017
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT(UN-AUDITED)               

March 31, March 31, March 31, March 31,
2017 2016 2017 2016

Note

Revenue 1,385,559

    

1,448,990

    

4,035,234

    

3,578,243

    

Cost of sales 11 (1,098,694)
   

(1,131,496)
   

(3,268,072)
   

(2,803,588)
   

Gross profit 286,865
       

317,494
       

767,162
       

774,655
       

Distribution cost (9,959)
          

(11,126)
        

(30,821)
        

(36,004)
        

Administrative expenses (57,902)        (41,715)        (175,723)      (131,931)      

Other income 17,119         17,564         99,376         65,286         

Other expenses (16,147)        (21,318)        (45,137)        (47,244)        

Profit from operations 219,976       260,899       614,857       624,762       

Finance cost (2,106)
          

(3,247)
          

(5,834)
          

(17,304)
        

Profit before taxation 217,870
       

257,652
       

609,023
       

607,458
       

Taxation (62,480)
        

(86,302)
        

(172,011)
      

(194,386)
      

Profit after taxation 155,390

       

171,350

       

437,012

       

413,072

       
Other comprehensive income -

               

-

               

-

               

-

               
Total comprehensive income 155,390

       

171,350

       

437,012

       

413,072

       
Earnings per share - basic

 and diluted 3.45

             

3.81

             

9.71

             

9.18

             The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

Quarter ended Nine Months ended

-------------------------- Rupees in '000 --------------------------

------------------------------ (Rupees) ------------------------------

Mohammad Zia
Director

Ahmed Kuli Khan Khattak
Chief Executive

Mohammad Zia
Director

Ahmed Kuli Khan Khattak
Chief Executive
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FOR THE NINE MONTHS ENDED MARCH 31, 2017
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2017
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)

March 31, March 31,

2017 2016

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation 609,023

           

607,458

          

Adjustments for non cash charges and other items:
Depreciation and amortisation 68,236

             

63,130

            

Provision for gratuity 8,653

               

8,822

              

Interest income (30,198)

            

(44,448)

           

Dividend income (51,662)

            

(23,248)

           

Gain on disposal of property, plant and equipment (3,692)

              

(1,795)

             

Amortization of gain on sale and lease back 
of fixed assets

Finance cost 5,834

               

13,432

            

Net exchange (gain) / loss (532)

                

3,872

              

Operating profit before working capital changes 605,662

           
627,222

          

(Increase) / decrease in current assets:

Stores, spares and loose tools (1,858)              (5,379)             
Stock-in-trade (39,236)            (327)               
Trade debts (26,750)            74,691            
Loans and advances (41,885)

            
(31,825)

           Deposits and prepayments 4,163

               
32,626

            Other receivables 58,369

             

(8,066)

             (47,197)

            

61,719

            
(Decrease) / increase in trade and other payables (462,650)

          

525,592

          
Cash (used in) / generated from operations 95,816

             

1,214,534

        

Gratuity paid (40,425)

            

(9,016)

             

Long term deposits (1,737)

              

(178)

               

Long term loans - net (1,510)

              

(1,499)

             

Finance cost paid (5,490)

              

(21,370)

           

Taxes paid (109,165)

          

(158,343)

          

Net cash (used in) / generated from operating activities (62,512)

            

1,024,128

        

CASH FLOWS FROM INVESTING ACTIVITIES

Fixed capital expenditure (36,753)

            

(168,069)

          

Proceeds from disposal of property, plant and equipment 5,853

               

2,992

              

Interest received 29,041

             

44,448

            

Investment made in subsidiary -

                  

(50,000)

           

Interest bearing advance to subsidiary - net 140,739

           

(263,099)

          

Dividend income 51,662

             

23,248

            

Short term investment -

                  

30,092

            

Net cash generated from / (used in) investing activities 190,542

           

(380,388)

          

CASH FLOWS FROM FINANCING ACTIVITIES

Lease finances - net (10,968)

            

(7,264)

             

Short term finances - (32,259)

Running finances - net - (118,802)

Dividend paid (222,051) (244,533)

Net cash used in financing activities (233,019) (402,858)

Net (decrease) / increase in cash and cash equivalents (104,989) 240,882

Cash and cash equivalents - at beginning of the period 375,408 328,915

Cash and cash equivalents - at end of the period 270,420 569,797

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

------ Rupees in '000 ------

Nine Months ended

 

 

Balance as at July 1, 2015 - Audited 450,025

      

40,000

   

784,086

     

1,274,111

  

Transaction with owners

recognised directly in equity

Final dividend for the year ended June 30,

2015 at the rate of Rs.4.50 per share -

              

-

          

(202,511)

    

(202,511)

    

Interim dividend for the year ended June 30, -

              

-

          

(45,003)

      

(45,003)

      

2016 at the rate of Re.1.00 per share

-

              

-

          

(247,514)

    

(247,514)

    

Total comprehensive income for the period

 ended March 31, 2016

Profit for the period -
              

-
          

241,722
     

241,722
     

Other comprehensive income -              -          -             -            

-              -          241,722     241,722     
Transfer from surplus on revaluation of fixed 

assets on account of incremental depreciation 

- net of deferred taxation -              -          15,315       
15,315       

Balance as at March 31, 2016 - Unaudited 450,025
      

40,000
   

793,609
     

1,283,634
  

Balance as at July 1, 2016 - Audited 450,025

      
40,000

   
1,111,191

  

1,601,216

  Transaction with owners

recognised directly in equity

Final dividend for the year ended June 30,

2016 at the rate of Rs.5.00 per share -

              

-

          

(225,013)

    

(225,013)

    
Total comprehensive income for the period

 ended March 31, 2017

Profit for the period -

              

-

          

437,012

     

437,012

     

Other comprehensive income -

              

-

          

-

             

-

            
-

              

-

         

437,012

     

437,012

     

Transfer from surplus on revaluation of fixed 

assets on account of incremental depreciation 

- net of deferred taxation - - 21,820 21,820

Balance as at March 31, 2017 - Unaudited 450,025 40,000 1,345,011 1,835,036

-------------------------- Rupees in '000 --------------------------

Issued, 

subscribed 

and 

paid-up 

capital

Share 

premium

Unappro-

priated 

profit

Total

Mohammad Zia
Director

Ahmed Kuli Khan Khattak
Chief Executive

Mohammad Zia
Director

Ahmed Kuli Khan Khattak
Chief Executive
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FOR THE NINE MONTHS ENDED MARCH 31, 2017
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)

             

FOR THE NINE MONTHS ENDED MARCH 31, 2017
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)

1. THE COMPANY AND ITS OPERATIONS

2. BASIS OF PREPARATION

3. ACCOUNTING POLICIES

4. ACCOUNTING ESTIMATES AND JUDGEMENTS

Ghandhara Nissan Limited (the Company) was incorporated on August 8, 1981 in Pakistan as a

private limited company and subsequently converted into a public limited company on May

24,1992. The registered office of the Company is situated at F-3, Hub Chauki Road, S.I.T.E.,

Karachi. Its manufacturing facilities are located at Port Qasim, Karachi. The Company's shares

are listed on Pakistan Stock Exchange Limited. 

This condensed interim financial information of the company for the nine months ended March

31, 2017 is unaudited and has been prepared in accordance with the requirements of the

International Accounting Standard 34 - 'Interim Financial Reporting' and provisions of and

directives issued under the Companies Ordinance, 1984 (the Ordinance). In the case where

requirements differ, the provisions of or directives issued under the Ordinance have been

followed. This condensed interim financial information does not include all the information

required for annual financial statements and therefore should be read in conjunction with the

audited annual financial statements of the Company for the year ended June 30, 2016.

The Company is a subsidiary of Bibojee Services (Private) Limited which holds 62.32%       (June 

30, 2016: 62.32%) of issued, subscribed and paid-up capital of the Company. 

The significant accounting policies and the methods of computation adopted in the preparation

of this condensed interim financial information are consistent with those applied in the

preparation of audited annual financial statements for the year ended June 30, 2016.

The principal business of the Company is assembly / progressive manufacturing of Nissan

passenger Cars, UD Trucks and Buses, import and marketing of Nissan vehicles, import and sale

of DongFeng Complete Built-up Trucks and assembly of other vehicles under contract

agreements.

There are certain new International Financial Reporting Standards (standards), amendments to

published standards and interpretations that are mandatory for the financial year beginning on

July 1, 2016. These are considered not to be relevant or to have any significant effect on the

Company's financial reporting and operations and are, therefore, not disclosed in this condensed

interim financial information.

The preparation of this condensed interim financial information in conformity with the approved

accounting standards requires the use of certain critical accounting estimates. It also requires

management to exercise its judgement in the process of applying the Company's accounting

policies. Estimates and judgements are continually evaluated and are based on historical

experience and other factors, including the expectation of future events that are believed to be

reasonable under the circumstances. Actual results may differ from these estimates.

During the preparation of this condensed interim financial information, the significant

judgements made by management in applying the Company's accounting policies and the key

sources of estimation and uncertainty were the same as those that applied to the audited annual

financial statements of the Company for the year ended June 30, 2016.

5. PROPERTY, PLANT AND EQUIPMENT (Un-audited) (Audited)
March 31, June 30,

2017 2016
Note

Operating fixed assets 5.1 1,845,397

      

1,846,454

      

Capital work-in-progress - vehicles 5,764

             

1,845,397

      

1,852,218

      

5.1 Operating fixed assets

Net book value at beginning of the period / year 1,846,454

      

1,749,285

      

Additions during the period / year 5.2 69,340

           

185,609

         

Disposals, costing Rs.39 thousand
(June 30, 2016: Rs.4,968 thousand)
 - at net book value (2,161)

            

(1,460)

            

Depreciation charge for the period / year (68,236)

          

(86,980)

          

Net book value at end of the period / year 1,845,397

      

1,846,454

      

5.2 Additions to property, plant and equipment
during the period / year:

Leasehold land -
                 

162,724
         

Plant and machinery 31,790
           

13,672
           

Furniture and fixtures -
                 

294
                

Vehicles
- owned 4,300

             
4,581

             

- leased 32,523           2,658             

Other equipment -

-

                 185                

Office equipment 93                  220                
Computers 634                1,275             

69,340           185,609         

---- Rupees in '000 ----
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FOR THE NINE MONTHS ENDED MARCH 31, 2017
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2017
NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)              

6. LONG TERM INVESTMENTS

Subsidiary Company - at cost

Ghandhara DF (Private) Limited

14,999,500 (June 30, 2016: 14,999,500) ordinary 
shares of Rs.10 each 149,995

         
149,995

         Equity held: 99.99%  (June 30, 2016: 99.99%) 
Break-up value per share on the basis of latest 

financial statements is Rs.21.05 (June 30, 2016: Rs.13.90)

Associated Company - at cost

Ghandhara Industries Limited

5,166,168 (June 30, 2016: 5,166,168) ordinary 
shares of Rs.10 each 92,635

           

92,635

           
Equity held: 24.25% (June 30, 2016: 24.25%) 
Fair value: Rs.4,446.8308 million  (June 30, 2016:

 Rs.2,096.896 million) 

Others - available for sale

Automotive Testing & Training Center 
(Private) Limited

187,500 (June 30, 2016: 187,500) ordinary 
shares of Rs.10 each - cost 1,875

             

1,875

             

Provision for impairment (1,875)

            

(1,875)

            

- -

242,630 242,630

(Un-audited) (Audited)
March 31, June 30,

2017 2016
Note

            

             ---- Rupees in '000 ----

7. DUE FROM SUBSIDIARY COMPANY - Unsecured and interest bearing
The Company, during the period, extended the aggregate cash limit from Rs.500 million to

Rs.800 million of Ghandhara DF (Private) Limited (the Subsidiary Company) for its working

capital requirements after obtaining requisite approval from the shareholders. This advance is

unsecured and has been granted for a period of three years. It carries mark-up at rate of six

months KIBOR + 3.00% per annum and is recoverable on quarterly basis.

8. STOCK-IN-TRADE (Un-audited) (Audited)
March 31, June 30,

2017 2016

Raw materials 219,073

         

346,421

         

Finished goods 281,958

         

113,586

         

Items in transit 157,893

         

159,682

         

Provision for obsolete / slow moving stock (15,000)

          

(15,000)

          

643,925

         

604,689

         

---- Rupees in '000 ----

9. BANK BALANCES

Cash at banks on:

- current accounts          209,415          208,403 

- deposits accounts              9,917              9,917 

- term deposits receipts            55,000          161,000 

         274,332          379,320 

Provision for doubtful bank balances (3,912)
            

(3,912)
            

         270,420          375,408 

10. CONTINGENCIES AND COMMITMENTS

10.1

10.2

10.3

11. COST OF SALES

2017 2016 2017 2016

Note

Finished goods at beginning
of the period 148,259

     

202,035

     

113,586

         

134,973

         
Cost of goods manufactured 11.1 1,002,750

  

1,058,551

  

3,046,058

      

2,564,519

      
Purchases - trading goods 229,642

     

67,021

       

390,386

         

300,207

         
1,232,393

  

1,125,572

  

3,436,444

      

2,864,726

      
1,380,652

  

1,327,607

  

3,550,030

      

2,999,699

      
Finished goods at end of 
the period (281,958)

    

(196,111)

    

(281,958)

        

(196,111)

        

1,098,694

  

1,131,496

  

3,268,072

      

2,803,588

      

11.1 Cost of goods manufactured

Raw materials and components
consumed 855,160

     

951,778

     

2,572,313

      

2,227,098

      

Factory overheads 147,590

     

106,772

     

473,744

         

337,420

         

1,002,750

  

1,058,551

  

3,046,057

      

2,564,519

      

There is no change in status of the contingencies as disclosed in note 29.1 of the audited annual

financial statements of the Company for the year ended June 30, 2016. 

(Un-audited)
Quarter ended

March 31,
Nine Months ended

----------------------- Rupees in '000 -----------------------

Commitment in respect of irrevocable letters of credit as at March 31, 2017 aggregate to

Rs.105.972 million (June 30, 2016: Rs.1,501.570 million).
Guarantees aggregating Rs.11.022 million (June 30, 2016: Rs.11.022 million) are issued by

banks of the Company to various government and other institutions. Further, the Company has

issued corporate guarantees aggregating Rs.353.241 million (June 30, 2016: Rs.1,441 million) to

the commercial banks against letters of credit facilities utilised by the Subsidiary Company.
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GHANDHARA NISSAN LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2017 FOR THE NINE MONTHS ENDED MARCH 31, 2017

12. TRANSACTIONS WITH RELATED PARTIES

12.1 Significant transactions with related parties are as follows:

March 31, March 31,
2017 2016

(i) Holding Company

Bibojee Services (Private) Rent 7,350            13,050          
Limited Dividend 140,232        154,255        

(ii) Subsidiary Company

Ghandhara DF (Private) Ltd
Investment made -

                
50,000

          Contract assembly 
charges 31,491

          
13,976

          Purchase of parts 1,520
            

-
                Sale of parts 2,221

            
261

               Long term Advances made 658,111

        

263,107

        Repayment against 
long term advance 798,850

        

-

                
Interest income 26,994

          

10,266

          
Guarantee commission 3,094

            

2,672

            
Reimbursement of 

expenses 246

               

-

                

(iii) Associated Companies

The General Tyre and Rubber Purchase of tyres 41,308

          

54,321

          

Company of Pakistan Limited

Ghandhara Industries Limited Contract assembly 
charges 292,839

        

111,922

        

Rent 1,320

            

-
-

-

                

Body fabrication 676

               

Sale of truck and parts 1,056

            

34,410

          

Purchase of parts 8

                   

5

                   

Dividend income 51,662

          

23,248

          

Reimbursement of 
expenses 356

               

Gammon Pakistan Limited Office rent 2,250

            

1,375

            

Janana De Malucho Textile Reimbursement of 
Mills Limited expenses 763

               

-

                

(iv) Others

UD Trucks Corporation, Royalty 11,312

          

8,599

            

Japan Dividend 18,235

          

20,059

          

Purchases of complete 

knock down kits 2,009,252

     

1,339,078

     

Staff provident fund Contribution made 5,446 4,612

Key management personnel Remuneration and other 
benefits 53,153 41,027

Sale of fleet vehicle - 1,925

Name 

--- Rupees in ‘000 ---

-- Nine Months Ended --

(Un-audited)
Nature of 

transaction

Un-audited Audited
March 31, June 30,

2017 2016

12.2 Period / year end balances are as follows:

Receivables from related parties

Trade debts 113,632
         

49,350
           

Loans and advances -

                 
320

                Other receivables 1,872

             

2,976

             Accrued interest / mark-up 7,805

             

6,310

             Payable to related parties

Trade and other payables 25,730

           

60,844

           
13. FINANCIAL RISK MANAGEMENT

14. CORRESPONDING FIGURES

15. DATE OF AUTHORIZATION FOR ISSUE

In order to comply with the requirements of International Accounting Standard 34 - 'Interim

Financial Reporting', corresponding figures in the condensed interim balance sheet comprise of

balances as per the audited annual financial statements of the Company for year ended June 30,

2016 and the corresponding figures in the condensed interim profit and loss account, condensed

interim cash flow statement and condensed interim statement of changes in equity comprise of

balances of comparable period as per the condensed interim financial information of the

Company for the nine months ended March 31, 2016.

The Company's activities expose it to a variety of financial risks: credit risk, liquidity risk and

market risk (including foreign exchange risk, interest rate risk and other price risk).

----- Rupees in '000 -----

This condensed interim financial information was authorized for issue on April 28 , 2017 by the

Board of Directors of the Company.

There have been no significant changes in the business or economic circumstances during the

period that would have affected the fair values of the financial assets of the Company. Further,

no re-classifications in the categories of financial assets have been made since June 30, 2016.

The condensed interim financial information does not include all financial risk management

information and disclosures required in the audited annual financial statements and should be

read in conjunction with the audited annual financial statement for the year ended June 30,

2016.

There has been no change in Company's sensitivity to these risks since June 30, 2016 except for

general exposure to fluctuations in foreign currency and interest rates. There have been no

change in the risk management policies during the period.

Mohammad Zia
Director

Ahmed Kuli Khan Khattak
Chief Executive
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The directors are pleased to present their report together with consolidated financial statements of 

Ghandhara Nissan Limited (GNL) and its subsidiary Ghandhara

 

DF (Pvt.) Limited for the nine months 

ended 31st

 

March 2017.

 The Company has annexed consolidated financial statements alongwith its separate financial statements 

in accordance with the requirements of the International Financial Reporting Standard

 

-

 

10

 

(Consolidated 

Financial Statements)

 

Ghandhara DF (Pvt.) Limited 

 

Ghandhara DF (Pvt.) Limited (GDFPL) has

 

shown a substantial improvement in the nine months with an 

increase in the Net revenue and the profit after tax by Rs.830

 

million and Rs.77

 

million respectively. This 

is a result of an overwhelming demand for Dongfeng trucks in the local market. On a consolidated view, 

the Profit after tax have increased by 22%. This rise gives an indication of the accelerating business of 

Dongfeng Trucks going ahead.

 
Ahmed Kuli Khan Khattak Mohammad Zia

DirectorChief Executive Officer 
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AS AT MARCH 31, 2017
CONSOLIDATED CONDENSED INTERIM  BALANCE SHEET (UN-AUDITED) 

FOR THE NINE MONTHS ENDED MARCH 31, 2017
CONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED) 

(Un-audited) (Audited)
March 31, June 30,

2017 2016ASSETS
Note

Non current assets

Property, plant and equipment 6 1,854,518
        

1,862,949
        Intangible assets 280

                  
344

                  Long term investments 7 810,536

           
647,079

           Long term loans 10,948

             

9,438

               Long term deposits 20,225

             

17,487

             2,696,507

        

2,537,297

        
Current assets

Stores, spares and loose tools 69,906

             

68,048

             
Stock-in-trade 8 1,072,939

        

1,249,977

        
Trade debts 542,784

           

448,895

           
Loans and advances 97,404

             

51,993

             

Deposits and prepayments 15,312

             

23,333

             

Other receivables 43,042

             

158,323

           

Taxation - net 88,822

             

132,113

           

Bank balances 9 360,015

           

394,789

           

2,290,224

        

2,527,471

        

Total assets 4,986,731

        

5,064,768

        

EQUITY AND LIABILITIES

Share capital and reserves

Authorised capital

80,000,000 (June 30, 2016: 80,000,000) 
ordinary shares of Rs.10 each 800,000

           

800,000

           

Issued, subscribed and paid-up capital 

45,002,500 (June 30, 2016: 45,002,500) 

ordinary shares of Rs.10 each 450,025

           

450,025

           

Share premium 40,000

             

40,000

             

Items credited directly in equity 68,162

             

66,516

             

Unappropriated profit 1,758,656

        

1,306,554

        

Equity attributable to share holders of the Holding Company 2,316,843

        

1,863,095

        

Non-controlling Interest 18

                    

11

                    

2,316,860

        

1,863,106

        

Surplus on revaluation of fixed assets 1,400,021

        

1,370,097

        

Liabilities

Non current liabilities

Liabilities against assets subject to finance lease 52,664

             

40,177

             

Long term deposits 9,611

               

8,611

               

Deferred gain on sale and lease back of fixed asset -

                   

11

                    

Deferred taxation 282,533

           

274,145

           

344,808

           

322,944

           

Current liabilities

Trade and other payables 907,535

           

1,494,826

        

Accrued mark-up 480 136

Running finances under mark-up arrangements -

-

-

-

Current portion of liabilities against assets

subject to finance lease 17,027 13,659

925,041 1,508,621

Total liabilities 1,269,849 1,831,565

Contingencies and commitments 10.2

Total equity and liabilities 4,986,731 5,064,768

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

------- Rupees in '000 -------
March 31, March 31, March 31, March 31,

2017 2016 2017 2016
Note

Revenue 2,000,715
     

1,789,009
     

5,326,509
     

4,057,572
     

Cost of sales 11 (1,614,270)
    

(1,423,284)
    

(4,357,792)
    

(3,223,794)
    

Gross profit 386,445
        

365,725
        

968,717
        

833,778
        

Distribution cost (12,608)
         

(12,334)
         

(40,686)
         

(39,011)
         

Administrative expenses (60,782)

         
(42,412)

         
(182,227)

       
(134,034)

       
Other income 8,440

            

7,989

            

19,159

          

29,401

          
Other expenses (16,147)

         

(21,318)

         

(45,137)

         

(47,244)

         
Profit from operations 305,348

        

297,650

        

719,826

        

642,890

        Finance cost (2,199)

           

(4,517)

           

(6,408)

           

(18,625)

         
Share of Profit from an Associate Company 59,997

          

51,019

          

162,206

        

119,573

        Profit before taxation 363,146

        

344,152

        

875,624

        

743,838

        Taxation (87,551)

         

(96,793)

         

(220,322)

       

(208,044)

       Profit after taxation 275,595

        

247,359

        

655,302

        

535,794

        Other comprehensive income -

                

-

                

-

                

-

                Total comprehensive income 275,595

        

247,359

        

655,302

        

535,794

        
Attributable to:

-Share holder of the Holding Company 275,592

        

247,357

        

655,295

        

535,789

        
-Non-controlling Interest 3

                   

2

                   

7

                   

5

                   
275,595

        

247,359

        

655,302

        

535,794

        
Earnings per share - basic

 and diluted 6.12 5.50 14.56 11.91

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

Quarter ended Nine Months ended

-------------------------- Rupees in '000 --------------------------

------------------------------ (Rupees) ------------------------------

Mohammad Zia
Director

Ahmed Kuli Khan Khattak
Chief Executive

Mohammad Zia
Director

Ahmed Kuli Khan Khattak
Chief Executive
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CONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)                
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FOR THE NINE MONTHS ENDED MARCH 31, 2017
CONSOLIDATED CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)                                 

March 31, March 31,

2017 2016

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 875,623
           

743,837
           Adjustments for non cash charges and other items:

Depreciation and amortisation 69,898

 

65,185

             Provision for gratuity 8,653

 

8,822

               Interest income (3,240)

 

(44,448)

            
Gain on disposal of property, plant and equipment (3,692)

 

(1,795)

              
Amortization of gain on sale and lease back 

of fixed assets

Share of profit of an associated company (162,206)

          

(119,573)

          
Finance cost 6,408

               

14,754

             

Net exchange (gain) / loss (1,203)

              

3,872

               

Operating profit before working capital changes 790,241

           

670,654

           

(Increase) / decrease in current assets:

Stores, spares and loose tools (1,858)

              

(5,379)

              

Stock-in-trade 177,038

           

(208,564)

          

Trade debts (93,889)

            

(122,840)

          

Loans and advances (45,411)

            

(31,825)

            

Deposits and prepayments 8,021

               

26,145

             

Other receivables 115,281

           

(10,147)

            

159,182

           

(352,610)

          

(Decrease) / increase in trade and other payables (557,277)

          

888,699

           

Cash (used in) / generated from operations 392,146

           

1,206,743

         

Gratuity paid (40,425)

            

(9,016)

              

Long term deposits (1,737)

              

(1,499)

              

Long term loans - net (1,510)

              

(178)

                 

Finance cost paid (6,064)

              

(35,631)

            

Taxes paid (168,115)

          

(189,172)

          

Net cash (used in) / generated from operating activities 174,295

           

971,247

           

CASH FLOWS FROM INVESTING ACTIVITIES

Fixed capital expenditure (36,805)

            

(168,069)

          

Purchase of Intangible assets (342)

                 

Proceeds from disposal of property, plant and equipment 5,853

               

2,992

               

Interest received 3,240

               

44,448

             

Interest bearing advance to subsidiary - net (263,099)

          

Dividend income 51,662

             

23,248

             

Short term investment -

-

-

                   

30,092

             

Net cash generated from / (used in) investing activities 23,950

             

(330,730)

          

CASH FLOWS FROM FINANCING ACTIVITIES

Lease finances - net (10,968)

            

(7,264)

              

Short term finances - (32,259)

Running finances - net - (118,802)

Dividend paid (222,051) (244,533)

Net cash used in financing activities (233,019) (402,858)

Net (decrease) / increase in cash and cash equivalents (34,774) 237,659

Cash and cash equivalents - at beginning of the period 394,789 351,724

Cash and cash equivalents - at end of the period 360,015 589,383

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

------ Rupees in '000 ------

Nine Months ended

Balance as at July 1, 2015 - Audited 450,025
      

40,000
   

64,158
                

790,961
     

1,345,144
  

6
                  

Transaction with owners
recognised directly in equity

Final dividend for the year ended June 30,
2015 at the rate of Rs.4.50 per share -

              
- - -

           
(202,511)
    

(202,511)
    Interim dividend for the year ended June 30, -

              
- - -

         
(45,003)

      
(45,003)

      2016 at the rate of Re.1.00 per share

-

              

-

         

-

                      

(247,514)

    

(247,514)

    

-

               Total comprehensive income for the period
 ended March 31, 2016

Profit for the period -

              

- -

          

535,793

     

535,793

     

3

                  Other comprehensive income -

              

- -

         

- -

             

-

             -

              

-

         

-

                      

535,793

     

535,793

     

3

                  
Transfer from surplus on revaluation of fixed 

assets on account of incremental depreciation 
- net of deferred taxation -

-

              

-

- - -

-

- -

         

22,973

       

22,973

       Item Credited directly in equity by an 
Associate company 1,880

                  

1,880

         Balance as at March 31, 2016 - Unaudited 450,025

      

40,000

   

66,038

                

1,102,213

  

1,658,276

  

9

                  
Balance as at July 1, 2016 - Audited 450,025

      

40,000

   

66,516

                

1,306,554

  

1,863,095

  

11

                
Transaction with owners

recognised directly in equity

Final dividend for the year ended June 30,
2016 at the rate of Rs.5.00 per share -

              

- -

         

(225,013)

    

(225,013)

    

Total comprehensive income for the period
 ended March 31, 2017

Profit for the period -

              

- -

         

655,295

     

655,295

     

7

                  

Other comprehensive income -

              

- -

         

-

             

- -

             
-

              

 

-

        

        

 

  

 

-

                      

655,295

     

655,295

     

7

                  

Transfer from surplus on revaluation of fixed 
assets on account of incremental depreciation 
- net of deferred taxation -

-
              

-

- -

- -

-
         

21,820

       

21,820

       

Item Credited directly in equity by an 

Associate company 1,646

                  

1,646

         

Balance as at March 31, 2017 - Unaudited 450,025 40,000 68,162 1,758,656 2,316,843 18

Non-

Controlling 

Interest

-------------------------- Rupees in '000 --------------------------

Issued, 

subscribed 

and 

paid-up 

capital

Share 

premium

Unappro-

priated 

profit

Total

Item Credited 

directly in equity

by an Associate

Mohammad Zia
Director

Ahmed Kuli Khan Khattak
Chief Executive

Mohammad Zia
Director

Ahmed Kuli Khan Khattak
Chief Executive
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FOR THE NINE MONTHS ENDED MARCH 31, 2017FOR THE NINE MONTHS ENDED MARCH 31, 2017
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED) NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)
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FOR THE NINE MONTHS ENDED MARCH 31, 2017FOR THE NINE MONTHS ENDED MARCH 31, 2017
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED) NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)



25 26

FOR THE NINE MONTHS ENDED MARCH 31, 2017FOR THE NINE MONTHS ENDED MARCH 31, 2017
NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED) NOTES TO THE CONSOLIDATED CONDENSED INTERIM FINANCIAL INFORMATION (UN-AUDITED)

 -

Mohammad Zia
Director

Ahmed Kuli Khan Khattak
Chief Executive






