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MISSION STATEMENT

Reganr ibr Gammon Pakistan LiDitcd its premier porition in the

Consttuction hdustry ofPakistan/abroad throu8h as ag8.essile but prudenl

VISION STATEMB,NT

To bc a CoDstrucdon Companr of intenational srandard oi repute $hi.h

executes \rorh conlirming to lhe htcst Enginccing Practiccs and

innovailons. Enploy most modcrn jnstruDrentatiod mechanlzation to

prolide technical scrvices with the highest degree of Quality Cont.ol and

CusLomcr Srtisfaction. The Mana8emenr also promises complctc Finlncial

'liansparcncy to aU iN shareholders and cuslomcB so that it is able to tu

rrcund and bring GdftNn Palistln Limitcd back to its orisinal Elory.



i
CAMMON PAXTSIAN I,IMITED

NOICE O! A!J!iL.8E\EB4L@qI!NJJ

Norice is herebt gire. rhat the 68LrAnnnal General Meeling ol Gammon Paknhn Linitd

',np.r) v.l be helr i. '.imr.n Ho 'e.a0 Pe'l U Pudd Prr 'trdronT''dd
o oher 2Ol5 r ll 0oA M b rd!!r he iull siiq bunncs

ORDINART BUSINESS

l

1

To conlinn ni.utes ol Ihc 6?Li AnnualGcneaLMee{in! held on 2? rOctobcr,2l]l l

To Fceive,.onsider and adopt the Annual Audiled Fiiancial Sralenems oilhe Compdv lor

rhctearend.d.lodlure l0l5 ro8ether wirh rh. Direru s dd Audito6'r€P'ts rhereon

To appoinr  udiror ofrhd Companr- n, lhc r_cu F be ending o! 30r'lusel0l6 and to fir th,en

l. !unidr rnt o her hd!iL! uithrhrFmtr$un!frhrChrir

BY ORDER OII IHI] BOARTJ

ANIIN IIR R TSHF]NI)
aol\IPANY S F. RF.TARY

Nollq

Itresharerrn\ferboo*sofuheC,)hpxnlwillbecosedfr.m13hoctob( 2Ol5tol9dOdober,2(]l5.
borh diys inclusiv. Tiansftr of shares rcccivcd d our Shlre Rcgl\ti.ion oiiice i.e. Matragcmcnt

R.eisI(tun se 1.cs (Pvo Limned, Bulne$ lxecuri'e Certto, F/17/3, Dlock 8, Cliion, KMchi d
rhc.loscol busins$ otr 1.1'h Ockh{.2015 will b. rrealed in time tur the puryose olentirhment.

CHA\GE IN ADDRDSSF4 AND CoNSOLIDtr TION OF FOLIOS:

Mcmbers or rhe C.mp!try de requesred b 
'n0rcdidely 

noriiJ- lhe chanSe oladdres,,raBy, and ask

Ior ondidxtion ol rhen tulion.s tsvid.d any memberholds n'ot rh,n one folio numbcs.



FILLING OT'THE CONSE\T LETIER:

In rcirns ofSccrion 178(:ll of lhe Compoies Ordnrdcc. 1934 rny !e^on uho seeks ro offer himsclt
tor Dl.drn as a Diftclor ol lhe Compan) sh.ll ib wnh $e Cdnpany a nolice ol his nftnrion
.ondudcd llr Ehcrin ar a Direcror ol rhe compan)- ar rhe regi\Gred omce of rhe compmy mr tarer
rhai lbuncen ( 1,1) dav\ belore the dd. ol AGM

PARTICIPATION IN ANNI]AL GENIRAL IVTTJETINC:

Any drcmberenrnLed to atlend and vorc r rhis m.ohngshrllbe
as h./her ptuiy ro aitend and vorc r rlspcr of himaer and rhe
rhc Compan! nor hter Ihan 48 hou6 bctnrc rhe Eerng

INSTRIiCTION FOR CDCACCOUNT HOI,DERS:

CDC ac.ou r h.lJes will lurher h.yc ro foll.w rhe under ntertiotrcd !u eline\ rs Laid doM in
Cir.ul& I ddred Jrmary 26. 2LlO0 issucd b), the Selurilies and trx.harge Commission of pakisrd
lSECP)

I
etuilled to.ppoi riy orhd numbeB
proxy iNrnnEnr shxllbereceived b!

i li.xse olindnid[rls. r]t a..omr ho]derrnd/or$e p€6on {hose re.unlie\ rc
ni gotrt arclonr aDd rhcr regrrftLion derails ar upload.d xr per .he
rltrlarions, \hdl Nrhcn!.ar hrster idenritl by showmg ][ oaginrt Nllional
Ide(1il) Ci.d (NlCl.rOn!,ml P!ssD.d ar rh. r'ne.l arendlng rhe llecting.

,i I0 casc of.orF.r,rccniily the lotrd ot Dn.(.rr Resolotio Powcroi]\nohcr
sithccnindl:pecnneosignarur.oidr dmineeshall b€ produ..d ttr e$trhr
bc.n poiJed edier) at lhe liiN.frhc meeriDg.

lr.r{ ofnidivnluals Ihe rc.our holde.rnd/ or pc^o. vhof \ecuities arc in
lmup,...uir and rheir r.enti!on deralls ar trptoadcd a\ per rhe Es0ttuioi\
shdI suhmn $e prcxy lonn as |rtr rhe above .cqunefreirs
The [ox) iom shil]hc trirne$ed byr$oleNns whose naDc\. addre$es and
NIC Dtrmbcr shxll be msDtion.d on rhc F.rm.
AIEicd .opie\.f NIC or rhc pasNn oi rhe b.ncti.iat osieh ind rhe prorv
shall bc tun!\hcd wnh nre ptux! n,m
'1hc proi) shrLlproduc. hn origird NIC oronginatPmspor dro rine otfie

h .r\e ol corpomr. cihr) rhe Botud oI Dira&as Rcsoluri.n/ porer of
Anomey $ith slcdme0 si8narure shdl be $bnitcd (uite$ it has besn
pn)vided .dli., rlons wnhps\l rrm !o tu Company



DIRUCIOR'S RF]PORT

OPER^IINC PER}-oRN'ANCI:

rhc FiMncrl Shrcmetu for th. Yer
eMedJunc:10.2015.Thnye alsoclded{irh

o dtrrqeir orcjed !6 i N coua

As ire tvo 6rdk' or Houshs Prcjd r DEA aid R ryF oniu M$s orcl

Nh lnc r.;mLogy tojel $d Dh fR5 r3rv).Rs r1lNr)a^dRs 5r4

.^.h"..db,,.,
dEDois dDol& omrredaad

tlo biqk5 d Holiig Di, {hc€ Pni

ni PrcjEt duig rh. Fid edo

]d4{oriulds6ydqdootrueol

morcy on dL prcj(B rod limrhllrao Efiruiied



Prcj<' d R. r50 m L6D Goool) 6

I dn pipe lft li)ig ptuj.d (K{&hi Hrduibid) s ! leotu or D1

^PPROPRIA'I'ION 
I OR DIVIDtrNI)

COMMENTS ON AUDITOR'S RDPOR1 'I'O I'HE }'ETTBtrR

n Rawabroq io 
'hn 

fie orcien on & dod

CORPORATD AND I'INANCE REPORTINC TRAME WORK

,is. (cu{r colu (d rbcho d runhern $finl
I

i

I

k Lrlris. (cusurs) Lnid



BOARD ]IIEETL\IG AND ATTI'NDANCE BY EACIi DIRtrCI OR

Nunber or vecrings A&ndtd

syd wlj Hanf Bukh:rl

A?POINTMENT Olr AUDITORS

il,.- -#BRIG (RE ID) MTSH TAQ ALI TGAN



vslus ed 1o imulitc trosres. coPoiilc clhids
11 re c& cxf€cr

lnionarr comFny n lbe ibilny to pre*fle ils core
h th. flrcti.e ol our sh.td values. flr*e sh[cd
froD, ex.h olher lr n i.ode *hich applies ro rll

loyaxy. honeny. inrstuy md rhc aloidli.c.r

or;rsnqrd repuraton duprnd otr .ur abihry to do thc ngtu thi.s, even *hen i{.l iot rhc easv thin!
intcndcd ro ,$i{ emPloYees and

r thcn..idu r relanon tu $e fifrrs busitres nrecod.nbascd.x

Each oi us is rccounkhlc r.r our actions, rnd c!.h or us is responsible tnr Inoving liJ sbidins bv lne
e.ial resPonsibiliry, rhrcdgh exrmple and

commusi.!ti... m ensBre thal em tledand xid.omply *trh rhe code
rnd orher relertrnr supponir! poli!

All Dne.los, Exe.urivts .nd Ei,ployees e exp€cleJ 10 uidc^ra d the la*s and busines rs!].dotrt
e6. supplreh. ntrkeholdu\ ind rh.

cov{nNnl havc lomplcic r hin rines decsons aE madc dhhrlL!
ind in the bei iDrftnoIr'.c.m|3iy.

You.an look ar rh. Codc orC.idld to guide yor derisioi\ in. vricty orcrcunNxn.er Ho{ever'no

enploylc willdcfirc rhc.hrnd ororComprny NNq uid.r.{inrte rhe ifiponance oI your osi
n'cce$ olGrmmn PJknbi i-nniftd

Eve rhe ni\sion & Objc.liles $d
1o drY.ltrns oI rh! CdnP,trY

Thn Dodd code ol Conducr shall b. rcviclcd h! th. Bord noD time ro tme The fguldory odcis
&Ll iyxntr d,ne sro inCodeshdlbe ipprulcdbt thcBorniof Dire.roN

DITINITION AND I|\ITERPRIITATIoN-

. nr.nlig.rcotrrcxr rh.reol rhe ro

rean the Borld or Dnedo ollheComprny.
rhe comprn) €poinr&r o. clecred liom rimL ro rinic pur\udt

an olrhc Bord !, l)nc(o.s
c'nbec.n the B.r .rD;cdo .rrhc c.,irriy



whorc rinEemDioymnrol r compiny

coRPo!!a43E!ps!!!!l!i
Y 1o trP hold rhndenicdion

ddexPedi..s,h arrPrytoourjobi

Codc or Corporat CdrsNe r0ll/ ConrpanLes O in$cerdep.nd. dn..tos ir .!c.rdxn.e *ft

I,ECAI-/COMPLIANCE OBLTGATIONS

*o 'r. 
rig#"r alid *oa-ai !t opentins sid\ ro.ar. ndiood aid

r,c*d.,i,, -s.'tri"" '"), " " 
,

C.l)o.ne inlesnry unJ I'oie{r' is lhe bundarion or our husn,.s c
h,!i.\ r*d ";",;0. . i"rg.i1y
ri;- *"y*. "irh.h-" '* - rdnrc $e hn or(h' coipanv. tue

!9A!SA!!]E EECqBp!



UNAUTHORTZED (JST OFCORPOI'A'TE ASSE'ffi

hi,Lin! ! 'trrc {o,[nLqc r]t

DEDICATIOT TO OU.{LITY



(nhdo^ und Mnd rhe sh&rudi lpplhahl. t

COMPI,IANCE OF LArl"

i984, Cdlc dr Colp.rsle Covermnce, LNling

pftv.mlo or n$d.r kidnig in dcriiS

Unles sp€crlcally pemited by rhe BGrn ol Dn!c.o6 did (8ular
and Ererutiyer :hnrl hJ sven listd co'nprnies unles orhesGe

mpany(exclDd E&elNedsubrd, ies ot listed subsidirics ollnled
hold'ns .ompan ie s *beE applicable)

AU l.riclulivcs.f1hc company sha obrrin pnor lpprxd ot
dt c.frprny fd tu.dpling Ditucb^rriporany olhs.oripany

rhc Ch'cr urclu.ilrManlgiig Oncdor ol

coRPoR{TE prsct,osuRlt PIL{C i ictrs

i!.s nL!]L.ompt \Lih lhC codc ol

AUI)IT I UNCTION

Cod. or lntnal
trnh *.lrilics ol rhe ComFny,d
coDt,,iy oth6 rhrn rhr di\.loscdli

ddails of an r.L,rd |l!n) tmsad dil commnre oflhe comprtry
cd 6ctuc rhc Boad lor rcvie*

rx)orcode of co4fffu Gry.Drnc.)

phyiicalase6, intum on rnd mrelteclmlriShnlDd $rLtnor use rhe same fof p€(o.at3aii.

amdlJed / modnied by



PLA!EI4!NU!IE!ODE!!j!E!!IIE

TINANCLALREPORTING

ren,hi Lb. howed un rhe qeh. re ufrh! compJnJ

'rhc Company quderly mludtred / a dited
rlongllth Dnedo* rcvier on rhe xffan oIlhe

be published and .irulrtd
0€rmftrd by lrs / approlal1

ln rhe.vc ofnon !. {lLm.e of rh. cone 6v r Dtredor, CFo o'
i*rer \hil1llt prefnrcd by rhe compiiv s.selr!_ b.fore the Bord
ni iighr olrhc Jc.nion E,vcn by the Boid

ACKNOWLIDGEMI]NT Ol'' RECEI/I Or TIIE CODE

A1l Boad lvlembc. .id Ereculncs shall ac[norhdge receipr of rhn code or anv moiification(s)

oig.elo, in th. .ckn.*led-qem.nr ro.m rs drached xnd lor*ail rhe samc ro rhe Comp'nv Sec'err4

nrdiwnc thr( {hcy hrve rec.ilDd. read, unJcnrood and rsrucd N comPlv {nhrhr code

N", -r4-
BRIC (RETD) IIIUSHTAQ AI-I KHAN

execuliYc r\ rhe .8c 
'ay 

he, rhe

orD F{dn\ & acrion vill be bken

I

.oNsEouDNcEs oF NON.CONIIIIANCE !l!



(secr of 236(1) and 46r)

5?.'l

I 4r i.536

l-*jEn

t sti €!9!!!9lt9tr

f La

,2a 46i)

reh-*"i,rd "q 
r,"- roo ';El

-c*h"r..ar*"",1;a"ono"|t-l

I :5srj
t qucq l

i5h,.b;];,r.];;Er{q b Aooa $;;l

lsh-:d-o d ns ircm,-6'0

f ,asotl
I ?"1.3?L)

3??.S0! l



5. c.reoones oi ShaEholde6

Dn€dots, CEO, & $en
95,855

2o 3A5,U4

20 J69 056

3 368 044

1206
110'

26.36
r]'73

114 701

55

1o

I oo-q

S gnalurc ol Chiei Ex6cdive /

7.451633
207107

Y ---{

3 0 7 3

tiTol toE tfoFlal

th case hee arc nare thah e class al shares caiying
Egading each s@h dass shall be givq sepaetety

vo na nqhls, the intatuatbh



DETAILS OF PATTERN

BEQUIFE]VENTS OF COOE

OT SHAREHOLDING AS PEB
OF COBPOFATE GOVERNANCE

OATEGOFIES OFSHAFEHOLDEFS SHARE HELD

ASSOC ATED COMPAN!ES UNDER-TAINGS& BELATED PAF'
rvl/S B BOJEE SEFVICES (PW) LIMITED

DIBECTORS, CEO & THEIR SPOUSE AND M NOR CHILDREN:

SYED WAJIO HUSSAIN BUKHARI

MB, MUSHTAQ AHI'/ED KHAN.FCA

.I.,IR. KHAL D KULI KHAN KHATTAK

'lr/lF HUSSAIN KULIKHAN KHATIAK
'MUHAI\,IMAD KULI KHAN KHATTAK
,MR SIKANDAF KULIKHAN KHATTAK

20,369,056

62,685
2,500

30,670

'Dipclors on behall ol Blbolee Seruices (Pvl)Limited

JO NT STOCK COMPANIES

N., T & I,C,P
M/S NVESTMENI COBPORAT ON OF PAKSTAN
KABACH INVESTI,I ENT TB UST L M TED

EANKS DEVELOPMENTFINANCE]NSTIUIONS NON-BANK]NG

FINANCE, INSTITUTIONS, INSU BANCE COMPAN lES, IT,IODAFBAS

& MUIUAL FUNDS

INSUFANCE COMPANY

FOEE]GN SHAREHOLDEFS

GENERAL PUBLIC AND OTHEF SHAREHOLOEBS

SHAREHOLDERS HOLD NG ]O%OB MOBE:
N4/S BIBOJEESEBVCES (PVI)L MTIED
MF AHMED KULI(HAN KNATTAK

NIL

20 385 344

11,450

114701

60

247187

7,451,633

20369,056
3,368044

8

9

10



STATEMENT OF COMPLIANCE WI'I IT TIID
CODE O! CORPORATT.] COVERNANCE

tSm d,ue (xl) I

CA]I{MON PNX$IAN LIIIITED

Ths idemeni is being prscNed ro.ompl) {irh rh! Code ol CoIportrre Govcnmic. the aCG) conlrii.J ii
Lndn-( tugrlarioi\ oI Kmchi Srolt Exchatrge Limiled. Lthorc Sr€k Fxchaige Limn d .id hlamabrd Sto.I

ta.hrnae Limired for rhc 0urpnr of eirbLnhlig a haie{o,k ot -so{xl so!.miic.. whethl r listdcompatr)

n,4rnlgrd .omtlancewirhrhebcrpndice\ol$qrontlolrnatuc.

rhe Comprnl l,AapplL.d rhepri.cipler.onui'l!d i rhe cCC itrlhe lollo*i.-s di.dcrl

l.Tbc Compo,y en.omges rcpnsc dioi ot i.deFndenr .on cxc.urvc dfdois rDd dnedor
rcoreming minonryiitrsEotr irs Bord oI Dn.do6 At prcset he Boxrd indud$l

l.dcp€detrlDne or\ i)
ii)

nn Brig(Rr d Mtr I'Jrl {liKlto

Nln Ere.urireDirdo6 iv)
!)
ril
rir

NIr. NINI&q AlD.d Knan fCA
MI Khrlid tul1Khm Khdlak
\1r HNain KuLi ([.i Klnral
\luh]lrmLd Kuli Khm Klitik

2. The Dnedo ha\. .orUmed th none

.o D.nicJ, $cluditrs 6sConlprl.
oE fia. r\etr lntd

Allrheelde dnedo^ ol the Company iie rcgr EEd 6 [x f]I sxndnone
in prymenl olmr ldm 1o, baiking !om0rtr), r DF1or r NllFI..nd nod. of

1. No casuil vaca$y b BoDo.utud duni! lhc lcd

5. l he ComprDy has prtpd.d r 'Code ol Conducr and hxs ensmd rhd apptupiato !.p! ha!. bei
taken to dnsemiiat ir Nirhin rh. Co,npany aLong sith irs spponi.ePoli.ies{n,l pto.cduis

6.Th. Bord ha tlc\clop.d a lsio nrsion n emenl. orsrll .orPoLre i csl rnd rigrlfie
polincs oJ rhc Compail A comdere rt.dnl ol pdd.ulds ol signilicaN foli.icsialoiC with rhe dds
on trhichihey *rr rppturBJ or m.dd.d r [u.gmida'dcd
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19. nre natutuq nudito( or rhe pe6otr a$o.ined *rh &em have nor bccn .pp.ified ro pmvide oth

s.rric.s el.ept r accord ce th the Lring rcgulado.. a d th. audtos have confimed rh thcy

have obsen-ed IfAC guidclincs in fth fgsrd

20. flre closed p6iod, priorb $e announcemeDt ofiiEnn find rcsul$. aid bNln s decrions, {hich
may D*ren:ny rnect rhe ma er pricc orcomp yr s.uraei *a detemined anJ inrim{cd ro

dnedon,enploy@sand$ckexchans .

21. Mderuvpnce sensnive inlomarioi is dissemLnaEd to rll n ket pdicip.nt .r o.cc tlYoush lmk

22, The iidepe.dent dnecbr ner rhe cnuh urd$.liu* I (b) ofrhe ccc. but have compldcd lhcn

renure orI tenN so rill be dpl..cd in rhc htn boad neerirg The mechmnm oI innu.loliludior
or rhe Botrrd s o{. p€ifoma..e hrr ro( }c! b4i pur in fhc.

ll. Nt connm dn xll orher mrEnrl Einciptcs conrdiicdin rhc CCC.r.qi rs disclokd in,.sp.dive
cl ru \es. har e been .omplied wnh.

BRIC(RETD) TIUSHTAQ ALI KIIAN



n{Eo FPqv J !.d rnmiduE

' ho ?--a'-t'4u

..!tr !r5) riu.qJrs :l.ors DPq.u
ro (on*) rowlis qn\ Pur 600.

ro (nu) u,nniisi qns r.rrunn

.qr lqEqh p)Irui^ iFrillqo

otr or ([n.duoJ.qr) (lor.rNrr

,{ u' p.s,auotr (.,) uru4us :qrj. ) s

o3(loJ JO SsJIJ'rvud rSStr

ilssl



IBDO
AUDITORS' REPORT TO THE MEMBERS

We hale audncd rhe nexed &hnce sheci of Crnmon Pakisian Limikn Clne Cobpany ) as a!

,une 30, 2015 dd $e Elared protu and lo$ accounr, *abmenr of.odpichcnsive incone, cash

flov {atement bd scEnen. of cha.ees in equity toAcrhct wiih rhe notes lorming pd thertuf, for
ihc ycar rhen ended and we nat (hat *c have obtained al1 rhe infomarion and cxplanarions

shich, to the bes of ou knovl€dle .nd bcl,et. sere necesary Iu the puPoses of our Ndit.

rt is rhe rtlponsibihy of the companyt ndaSehem ro csablish and maintarn a slnem of
i.r.rnal conrol, and prepare ad prese.r rhc above said $orement in confomity eirh rhe

approved ac.ounrjng (mddds and the requiEmen6 ol rbe Comp ies Ordinance, 1934 Our
Esponsibihy is io oxpics ar opinion on these sbrenen6 ba\ed on our audir

\vo conducrcd our audit ir acconlance sirn tne auditing sunllrds as aPPlicnblo in Paksan These

$mddds requne $at we plan and pe,fom the audir b obtain rasonable assurdcc about trherher
rhc abo\c said $arenrenb are fiee of any matnJ misratemenl An audn in.lldcs cxanrinitrS, otr a

rc$basi, clidence suppo'lingdre rmounis md disclo:ures in the dbov. sdid narcncns An audt
also imludcs a$c$ing the accountin8 policies and sisnilicdr e$ihatds d.dcby man.3cmc.r. as

woll ns, cvahatinE.hc orerill presertrion ol ihe above saill Qrenents. We beli.vc rhat our audn
piovldcs a rasonabl. basn iirr olr ornion rd. alter due veification, we ftpon ihrt:

confur rcccir.blcs in.ludc balances agcre8atlnE ro atlroximalely Rs.76888 milli.n *hich
have hecD ouslanding tor lhe pa$ three yeas. Moreorer. no rmovery subsequenr b the balance

sheer *as obsered a8ai Nt these brl ance \. Ho*ever, no provnion has been Ecorded in ftspe.tof

Erccpr fortl[ adrunmcm in respe.of nrauer atd above:

I

ii oui o!inio.. prop.r books oi accounb have been kcpt by the CompaDy as requncd by
rhc Conprnics OrdinaNc. 198,1i

ihe blllrce sheetandrofiird lors accoutrl togetterFith Ihe nores th.reotr hare
been d wr up h conloanjry wth rhe Compmics OrdinxNc, 193,1, ud dc in
r$cenEm eith rh. books ol ac.ount and de lunh€r in a.codance *iih
rccounrins poli.ie\ consiicmly xpplicdi

rhe eipe.dilure in.ured durint lhe year wa\ lor the purpose ol the ComptrDy\(i)



IBDO
rhe busincss conduded, inveshents tudd dd rhe cxpe.ditorc incuoed during ihe

yed were in a.co dce wnhrh. objecB ofrhe conPany

(d)

Withofi funher qualitins our opidon we dfttr your atlenrion ro Note !7.2(a) ro ihe finmcial
{acments *hereby lhe Narional Bank ol Pakhtan has filed an ex4ution applicatjons for the

decrees lor a.Dun6 oenio.en in the aforesdd norc. The Iiabihy derermined ol rhe Conpany is

continlent uDon $e judgment ol rhese suits.

Aq.

ex cept for ihe adj usne.t in rcsper oi marlere stated above, i n or r oPinion and ro fte bes
ol our inlomarion and rcoding to ihe explrnaiions Siven ro us, lhe baloce sheet, goiit
rnd l{^s rL.ornr, skbmcnt ot compehensive income, carh flow $ltenent and naromcn
ol changes in equity rogelner wnh th. .oics fornlna pan rhereol coniom Nil]r apFoved
acco! ing $andards as applicable in Patisian, ud, give rhe inlomarion requitd by rhe

Companies (ndinancc, 193.1, in the nanncr so required md respeclively Bive a iae 2nd

fair view of rhc *ate ol the Companys affairs !s al rune 10. 2015 lnd of rhe p6fit, ns

comprehensile income, its crsh flo*s and .hMges in equiry ror lhe yed rhen endedi art

in onr opinion, .o zalat was deducnbte ar source under the Zlkat and Ushr Ordin ce,

1980(Xvlllof 1980).

CHARTERED AC'OI]NTANTS
En galemen t Panner: Abdul Qader
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GAMMON PAKISTAN LIMITED
STATEMET'-T OF COMPREHENSIVE INCOME
rOR THE YEARENDED JUNE 30,2015

2015

Rupees

2014

Rupees

Rastat€d

Profit after taxation 4.10E,826

78,761

3,103,456

823.251delined henefir lirbilit) - net,,l tc).

Ti,trl .omprchen\i\e inLomc for the yerr

Surplus arising on rcvalualion of assets has been repofted in accordance wilh thc requirements ol the

Companics Ordinance. 1984ln a separate account below equity

'lhcrnrre.eJnnrc'lronr I 1,,51 lurmininlesrJlfrrlolll'e'cli,cnLr:rL\lalemerrl'.

\: ;rI- tutl.t€
CHTDT EXECTJTIVE

4.181,587 1,o16,707

DIRECTOR



CAiIMON }AKISTAN LITIITIJI)
CASH I'I,OIV STATENIENT
FOR ]'HE YEAR ENDED JUNE i]0, 2015

2015

CASH FLOWS !'ROM OPEMIING ACTIVTIIES

Pr.fir bcfore vo inE .alitrl chaiSes

Chai8es in workine .rpikl:
Drrs./(Lmrer\o trml6s6

Srorc\. spmr .rd loo\e looh

c(xr r dcn'mrtedc nLngs iD crce$ ofbiltings

L.ig rerm \ecoriry depo\ns

Incra* /ldectuasc) iD.uftm liabililes

Blllir,ss ii er.c$ ol co{ dd c$imatdemings
Maieriri rtccired lmm.usomeN/ *cur.d advance!

CAh genemted fiom I (uEd in) opemtions

\cr cash urd ,i opcrati.g adivni.s

CASH I'I,OWS IRONI INVESTINC ACTTVITIES

Sales pnresdsof fi xed aset
Sales poceeds of inve$ment pbPeny
sale ol Defeise savrnE Cellificd.

Ndcrh ssndared rmm / lused in) inv.{ii8 adivni.s

120,971.002)

(l),r710l)

(&.551)
(15,400.121)

L995l7lL)

(20t.000) {672.3r0)

0,925,gtt)

Ne( (de.ris. ) /increase in c8h rnd cash eqoivahnt
Crh rnd cash equrvllenb ar Ih.be8itninBoIlhe ycm

Cxsh.nd csh equivrlen! ar rhe end ol the yce

Tte rnnor.d nores tom I ro 5l fom an litegralpdofrhese riiancial

tl.-- -j lk ti((i,di,4

(3.335,49r1
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GAMMON PAXISTAN LTMITED
STATI'MEN 'S

FOR TNE YEARENDEDIUNE ]O.2lT5

S A'TTIS 
^ND 

NATURE OF BUSINESS

incoryrarcd unddr 1913 (no* rhe co'nprnies

mpany * sltuaql !1 Glnhoi Hourc,

!tpro!cn accounrins
in Paliran A y.vcd !.c.unrin8 srandrrds

rnrerntrri.trd fi,,rtr.i,r Rdp.{n,g sundtrrds (FRs) i\lued by rhe r
ndc' rhc a.mr!or\ o inance.

1984 rn c.s. rcquiEm.nh drrfer, rhc
provisnrns or difc!!.\ or r],e compaitcs ordio!nc.. r934 shalt prevril

2.r sEknrntof(umplirn.e

.cn pr.Parcd under rhehnbrical c

L n rho funcrional and

rhe etltcl ofrhi( rhangc ha\ been E.oEfu-d pr.!p.c cly in the linmcial {atemenr trs pcr

ses ii Ac.ou ing E(imares and E
)e ,.!cruc, es(imated eaDns! in er.c\\ .t biltjnss lbr rhe
b) Rr.1,430.713 ..o{ for rhc yc

r.679.330.'nd [ofnlou bere

NEW SI'ANDARDS, INTERPREI'ATIONS A:{D AN1ENDIVIENTS TO P!AI-ISHE['
,\PPROVDD ACCOUNTIN(; S TANDARDS



Sbnd,ils or inlerprctrtions rh,t !r. efiectiv€ in currcnt Jear bnt nol rclcvant 10 tht

The Compan, has adolt.d rhe .mendmcn6 & lh. iollo\ins ,ccounlin8 simdrds Nhich

became eliecrive durins the y.ar

Anendnmt! i}ll sre eflectire in .u..enl year bul

Ihe Conluy has ldoptd the amendnenls ro rhc

bccme eil@rive dunng d'c ]cd:

IFRS ]l]

IFRS I2

IFRS 13

Efieclirc date
(!!nMl penods

beginningonor
arrer)

January 01,2014

tul relevatr1 to the Co.rP!n,

lollosiig a.counting smdards vhich

Shm.based Payncnt - Amend.rn6 resuliing rromAnnual

Inprov.menrs 201(12012 Cycle (dcfi.ilion of ve$in8

Fair vahe Measuremcnt Anendnen$ rcsulting

liom Annual Impovemeln 2011-2013 Cycle GcoPe ot the

poniolio excerlion in pa0Sraph 5?)

Busine$ Conbindons - Am.dme.ts Esulting

from Annual Imprclemenls 2010-2012 Cycle (accountinS

lor contingent considsalion) and 20ll_2011 Cycle(scope

exeprion ior joiir venruE,

Opeftring Segmcnh - Anendmcnh rcsuldng tromAnnual

Ifrprovemens 2010.2012 Clcle (aggregation ol seghenN,

reconciliaion of sognent a$els)

Coisolidatd Fin$cial Statemen$ Am.ndmenB ior

Disclosure ol InteEsts in Orher Entities Aoeldrent ior

lu l01,201,1

luly 01.2014

July0l,2014

hlv 01.2014



NU'r3r aoPq Pad.!uru r4?!
tuounotrtrP p.rorddP aqr or

(0, svl pu8 ! sxJI
u.a$!q dqsuolrrNJrur) rtrlJ troa-llo? lu.tr.^ordtul
tE UUVuor 3u,Fs.r srurupu.uv {!:dor.r ruaurs?^ur

!.sr tsrsuturJ u.u roJ srn\or1'P llnom ,tq.r.ror,
udr tu'sw llrupu:uv $3ssv lo ruru,sdul

srlqroq pu. laseto iurr.sJ]o 3qr ol
Sunu|J sro.upu.uv - uolou.s

turusr^ur roJ nu.opu.uv - lu.uaus EDU.url trrrdas

xiouFrdrrlur ro NEpurlr srtrrrdsr .rn
,$ uo{ n^!r.Jlr rq plno,! !t\_rlDa ur .lqtJrddr ss spiutnprs
rrJdsr qrra suona.rdr:rul pur nurutu,up ts!,ao oj rql

,^!rDlla n { rotr qurupu u} et

sr^'rr^u:p Jo suoqr$u roj ln.upuauv
ru:uJnrmr{ puB uoquSoFll sruauurul l.Dururl

(uoqnN^ar uo uolD,ddrp puqNum)rro
ru.r.rBs.r .rEuor uodord ) JI.II zloz-otoz lu.u:\ordtrrl
Irn!trv uorr tu'Ins.r sruaFu.ov s!.sv qq'iuErol

($qrn:
ru.u.tEuru) qrIJ zl0z-0t02 sru.u.^odq irnuuY uo{
turtnsr \1u.dpo.uv s.nsottrsrO Itrd plDl.X

.r'{:slo:poDd
ot p4nq!n8 Jq ptmqs i:'urs .r p.lu'r ,rt r.ql siusd
prqt ro sritrotdu. o.{ suoqnquruotr aoq or .rrlrr rP{r

sururrnhr .qr {urt) or p3Pu.uv - lrlru.g siloldu!

(uoqrnFra uo uoryb.rd5p prrElnrmi.lo ru.u.rqr.r
rltu olrodod ) . pxl a l0z 0l0z sruJun^ordul lsn(uv uorl
iuqlns $n:rpu.ruv - rururd,ntf pw rucld 'I!.dord



IFRS 12

Non-cutreft Asseh H.ld for sale and Dkconti.ued
Op€mtions: Ameidmens resulrine fron seprember 201'r
Annu.l Inprcvenenrs 10 IFRSS

linant'0. ln\nmenr. nr. o.r'_. Am('dn'r'" r".Jx''I
nom seprmbcr zol,l annudl Imp'ovemenh to IFRss
(Serlicine Contacrs and ApPlicability of rhc ofsettnrs
loend'nents in connc.sed inrerim nna.cial narenrens)

T.',,..31 ln.nm.r'q r'rdr ed !e'.on. in..rPi.rilc

'equnemnN for cllssificarion a.d neasurement,
impaiment, g.ncral hed ge accou n rinA and d eEco8n i tion

r'o1ul'J d F rsrt 
'dl 

s.rFm(nF . Amc' darnr. _suJirr
rhe.J e o'.u1ribuuon. .+d oe'!e.' in:n\eJ.'3'lir
associzte or joi.r !cn!ure

. Jnso''ds -d Ln ..rl \' .'c nenrr Aa,ei'or'-nr. Rr Ji i3
lhe applicarion of (hc consolidarion exception

crenonFni\ ieEardins rl e 3 torlrinE
ror acquisnions ofan int€.e iD ajoinr opc'arion

Disclosu.e of Interests in Other Enrities
re8rding the applic.non of the consolidation

Propeny, Pla.t and Equipment ,^d.ndmehN rcaardh8 rhe

cltnific.lion of ac.eprable methods of dcpEciarion md
amonis.rion and a'nendmena brinain! bc.rcrplans jtrlorhe

Employe€ Bcncfis - Amendmenh resulting Ircm Scprcmber
20l,l Anoual Inrprcvemenh to lrRss

Scparate Finmcial Statemenh (.s amcndcd in 2011)
Anrndmen'. '-rLJ'rg r5r !qu.') mcrhod a. ,n ,\.oL' 

' 
i3

oprio. for investments i. in subsidi.n.s, joint vcnluies Nd
associaresin an entirys seprate financial natcmc.s

PresenutioD ol Financial S.atenenrs
r.sulting nom the discl.surE iniliatile

lnrcstnicnts i. Associater and Joint ventuts - AuD.dme.ls
reeardi.g .he srle or contibution of asset berwc.n an

inlesor and its r$ociale orjoinr venruE



Eiteclive d.te
(a.nMI pe.iods
be8i.ninsonor

Anendmens January0l,2016lnvenmenI in Ar..iJk\ ]nd.loint venrurei

,\gricultuB Anendmen$ buling bcrtor planrs lnro the

4..1 shnd.rd\ or inrrrpruL!uoN nor yer eflecrirb

The touowing new sddrds and dcLprdli.n\ have been issucd b] rhc Inr.mari.nd
Ac.oonrine Shndrils Bodd (1ASB), whrh have nor been adopicd tdalty by rhe Securries
ard E\.hange Conrnision otPrlisra.:

lnEum Financial Rcpotuna ' Am.ndmcnts rcsulr,n8 fronr
seDrember2014AnnuallmprorcmeftrolFRss Jmu,401,2016

InrinBlbl. Aset - Amcndmcn( rgardin! rhe .idli.rln,n
oteceprabl.ndhodsof dcprD.iatio.a x Dnisatnrn

Fimncial ln$runreoh: RecoEnirion .nd M..surcnent
Ame,dmenls ro pennil an erury 10 clcct to Nnrinue b rmly
dre hedge i..ounring rcqunemenh ir IAS 19 ior a fai valuc
hcdgc olrhe inteE$ rare explsure of a ponron ofa F.nfoh)
.l linan.lal aseN or tinan.ial liabiliries rhen IFRS 9 is
ipplicd, and ro exrend the fan vllue oprion ro ..n3rn
.onta.( lnar meei the otrntrsc s.opccx..Ftron

Fn{ Time Adoprion ol Intsm)rioral Financial Rcpoding

Regularory Dcfondl Accounts
Revedue fro'n Conua.t with Cuno'nen

rh. aromp.n, expecrs ihd rhe adoprion ol rhe rboye amDndhenrs and inreL8crdion\ ol rhe
nandrds will nor have any marcnal in+acr aid rh.rcforc qilt nor a(!d rhc Comprys
linrn.ial ndcmcn( i. the peiod oI iniridl ipplication

SIGNIFICANT  CCOLNTINC POI,ICIT:S

The triDcipal a..ounring policics applied in lhe pr.scrhrion oi these finandrt slllenrenls arc
5er o[ bclow. Thesepolrcis hare been conync ty xtt]ied b alt rhe yex^Ircsenrcd, uiles



Thesc ar. sded a! ei / rcvalued amoutrt less a..u'nularen defleciarion and rv idcin]ied
h ' reJ r 'e\ rluerl J'f ''

D{r..-n"n j. .hrped ..'.'u' r 'rm'glr l.n' b"+ "' rh"o'r "
..,r,,",-. -r *-, { rqr'.r' n o er" n' (""fl n' ft('h ll
lrnd. b write ofi nnEry pcrced oi thc vrlue ovd rhe u\etul life or

rcn l.rcenr is writen offon E&cment is.o sideredthc rcrdu' glde

The r*es rcndual values and useil ti!.s re i.vic*ed at qch linancidl vcrenJ !n'l

llltNred ilinpacton dcpreciation is signili.anl

DenFciii.i i calculated on mon&lv bnsn rnd is chirged at differeni ratcs accorJnE ro

c$imned trsclul ldi ol dE ldicular rsst. Full monrh dcpreciarion is chtrsed il$e tr$er n

purchr!.d * irhin tlre fi6 r nftee. day! shere rs no deprec iario. 6 chrged for &e nonlh ir the

asor n dtrposed-oft s nhin !h. fiNi half.f rhe mo.!h

Nonml r0ain and ePhcemcnts de (i*ctr t prolir aid loss r"'nnt rs dJ trhen incudcd

Mrior oi;$rL xnd ;erkemc'ns re .rpnal'ud hd a$et rcplaced, ir dnv odE th'r
drose keptas s6nd by, dc refteJ.

Gains/ loscs on disPdsal orrc&cme.tofopcrating lixed a$ers ifanv irc hken to prolit anJ

The Conrprny n$esses d cach brla ce sheet ddc wherher rhcro it anr indicarioD that aser
ur,u rrran sr.-s aaA sp-- ana st ck in tade and Jclcned ux isc6 mrr_ bt impaftd' Il
su.h an indicati.n exn6. dre r4oveuble rdrou,r of ths a$e6 n esimared in uider ro

Jerdmiie rhe exrcnt ofimpatrmeni 1o\s. rlanv Wh.rc catrvin! values exceed rhe enimaled

rc.overablc amounr, .$eh I {dtEn do*n to rhe recorcrable rmouns and the rcsuhi'r8

nnpimrsn{ lo$ is recoS.ized as cxp.Dse in rhe profi1 '-r Lxs 'iccou tril's the rss'r i\
*."a ".'ulr.a,--,nr 

Anv imDanDeDr lo$ ola revriued asscr n ftaEd as a rvalftlioi

s.3 Inveshenl Drcpenics

Invc$nrenr ptup.nies re propedies h.ld to em tuntals and/or lor caPiirl apprcciar'n

lnve(m.nr pioFdies aE med.urDd innirllv ar itt (x1, includirrg tinsadion (x('
Strbsequenr to innid recognnion, mre{nc r fmPenies de De"-
1o$us;nsins ton chanses inrh.}i,r viu.!finvenmeor propen'es xre i"ludedin prcIn or

Los in rhc period in lhLch rhel rnsc.

Ar inve$meni propcry is dcrccqnized upor dhposal or wlren rhe invc$ment Pbp'nv Ls

pemmemly wiihdraun liom usc and Do fu1ur. cconomic b.ncfrs xre erpedcd from th'
disposal Any taii or l{xs rniis on Jere.olinion.flhe propcnv is inclrdcd rn 0'olii or lo$
i'r rhe period 

'n 
$hichrhe[opefly nderecognizcd.

I



Any eain or los rising fLom a ch.nec in tun ralue it E.ognized in rhe incone {rtcDcnt'

Renrrl incone ftuh ,nvestment plopeltv is accountd nr d desc bedinnott515

when d item or prcpeny, pla and equipme,t is rdsletred to inve$menr piopenv

lolloring a change in ns use and dilfele'res dising d thc d.te ol tansler between the

cdrying anDU of rne ncn immediar.ly ptior ro tansfer and ns tilir value is rccogniTed in

s;lus o. tvarudion or popeny, pldt a.d equipnmr il ii n a gain lpon disposal ol lhe

ftm rclarcd surllus on reraluation of piopenv. Plrnt aDd equiPnenr is uanfeftcd ro Ehincd

dnings Anr los eising in rhN manner n recognized imediatel, in lhe income natmeot

5.:l lleld.(o"mahrity intestments

These de .mied ar adonized cost less impaiment los il anv. Invelhenr *nh fired or

determinable paynent od fixed satunty $heE han,genenl has both the positive intent and

abilit) ro hold ro matunry de c16sified as held to mturnv and de stated ai amonized co$

using the efiective intcresr nedod Gain and losses tr recqnized in the profit dd los
rc..trniwhen lhe inve$me.s aE derecogiizcd or impaned.6 Bell as rh(ugh the

Stmk of nateriaiE stoB, spares ,nd lmsc tooh

Sro.k of natedah. $ores, spees aod loose iols is valued { lhe lose! ol cosl and nel

realiz.ble value. Net realizable valuc I thE eslihared selling P ce in thc ordinaq oou6e ol
bu\ines less any cosrs neccsdy ro make rhdsale.

c.roimaredak n dedmi.cd usins the fiN in fi6t out method

cos oi stoEs, spdes ald loose I@ls is derermin.d usinS the *eightcd average method

Rcceivables aE ne$urcd al origind inv.ice amount le$ an e{imrc made ior doubrrul

re.eivablc balance based o. reviow ofall outstandi.g amount ar the yed end Receivlbles

considered bad 6e vriren-ofi when idenified.

4., Ln,m rnd rdvscB

l'hr."re Jd.da..o.tle..pro.-' r'oroorbiluldd!4n.r''ldi.

Cach and cashcquirdenB

Cash and cah equivalent de cmied in $e il.h.ial eatements at cosl For rhe purposes of
cash llou narened, cash and cash equivalen6 conprise of cash in h,nd and bank balances

5,8



Non.nmnr ascrs (or disposal sndps) ee.lasiticd as a$ets held for slle $hdn then

caB-in-! anounls are erNcred ro bc Eovered pincipally rhruugh a sde tansa.lion xnd a

sale is consid.red highly Plobable. They aE stared ar lne loscr ol carrying dount
ihmediaiely pnor to then cksificatio' ds hcld ror sdc and fair lalue les cost to ssll O'..
ch rncd as held for sale, the d$ds do not subj en to depreci ion or lmonisari.n Any gain

or loss trisin8 lrcn the sale orlnele ascs af fponed in olher operlting in.on'e.

5.10 Bo..osi.g! and bo.roqins costs

All botrowins!lre re.ord.d ar thc pGeds received Bororing.ons dn cily aftributable to

lhe rcqunnioi, consmctio. or productioD !l qualilyhg ascN, wlrich aE ssets lhat

nccesrily lale a subnantialpeiod ortine ro ger rordy lnr th.n intended use aE adde{l r,, the

cost oI those assea, until su.h Lm. as the ase6 & substantially Eady ior detr iitnd.dusc
All o$erbonouins cos rs ,r. .hdscd ro in.oDc in $c pe.iod in rhich these aE inluftd.

5.9 N.n currenl asets - held for sal€

5.11 Trade and other payables

Credilor rclalin8 to trade and orher Flabhs dc .xtricd d .on $hi.h is lhe lan value of
.onsidcrarion ro bc paid in rhe lulure ior soodj a,dservlces rcceived, whethoror tror billcd t

5,ll Joinrvenrumparrnel!ad\ance\ri0cludine.hareof accrued profirl

Prolh / los on adva.ces obtainen troh ajo,il ventur. tanier is tcogiized on a..tuxlbrsis
in accodance sith rhe alEed percenrase

5,13 Diidend and aDproprialion 10 rberrcs

Dividend disldbtrtion to lhe Compinls shareholde^ and apprcdaion lo reserves are

rocoenian in the pcriod in shich these are apptuved

Income rax expense compises clB.iL !.d dereftd lar.lncone l!\ erpeise is rccogiird ln
prclit or lo$ excepl to the extenr lhar ir relutss to itemsrecosnized diEtly in &luily. in shich
cxsc n h rc.oenizcd iireqfiry

Provnion br cumcit taxation
rlkiig riro r..ou rhc rcbats
coDorate lax !s per seclion ll
In.oDr. l ax Ordinancc, 2001.

h based on tuxable iDcomc on curc nrcs ol taxariotr ,licr
rnd rar.'cdirs rvailablc, rlf)'. orooe Frenl olllmover and

lc. *hicheveris hlsher in rccord.nce 
"nh 

the provisionr ol$e



'the Conrpan] rd.oEnizcs rax liabllnics tnr pcDdirg rax a$e$ments usine e mates hased

exper oprnion ohuiDed lrm irx/l+rladvivtrs. Difteftnces, il any. b€rwee. the income
pFvision rnd ihe trx liabilil! finJly Jetemined n ccoded when such lirbil!- n

R.v.nuc riofr renlrl in.omc isrclognized on rccrualblsn

lnteie$rncomo(rh.recogDiadon accnrrlbdsis

5,16 foreisn curren.r r.lnsactions

Trii!a.&rns i0 foLeiAn.rdencie\ lre initially rccodcd,i the rates olcxchange ruting on rhe
ddtes .l tmnsadions. Monerrry a$e6 and liibiliries denom$arcd in heign .urcrcLcs m
ftratrslaled o Pak Rupees d rh. ex.hrnSe ntes pleyriliig o' rhe batancc sh..r dale Atl
.x.hal8e diftircn.cs tft chrreed ro prolil rnd LNs accounr.

Defetred rlx s accoutrred for usin8 the bilarce sheer liabilny merlDd r respccr of a]l
Iemporary djffernces hetween ihe carryiDg amourt oi a$ets aDd liabilities in rhe iinarcial
naGhen6 and rhe.oftspondin! hr base\ ufd in the mnrpuu&rn olraxrble profir Delired
ia{ lpbililies are g.n.rallr- uognized lor.ll tdnble remp.rary differnces and delercd tlx
alses are GcogDized ro rhe cxrcnt drat ir tr psbrblc rhd uxable pn,fin $il1 be avarlable
rsain$ r'hich the dedudible remportuy drffocnccs. uruscd ru los\es and tax sedi$ cm be
urilizeJ D€lened rax i\ crl.ulsted at rhe 

'aics 
rh(.rc .xpe.rd ro dpply ro L\e Ceriod qhen

ihc diffcren.cs rcvcrscbrsedoi {I. e\ rhd hrve be.n enacrcd

5.15 Rer€nrc rsognilion

Where rhe.urcome ol Ihc cotrnnrd.n.ontad can heenimaied rcliably, revcnues and c.$s
are rtmgDiTed by reler.n.c ro rhe iage ol..mtletioD olrhc conrracr adivir), d ihe balance
rheel dale, ns mcanrod bt rhe pr.ponion rhar conracr trork pe (trmed $ dare bea^ ro rhc
e\t narcd roral.ontd w.rk variariotrs I cotrkcr work..lim\ and incenrive paymcnrs de
includcd ro rheexrenr thal $ey hav. b.{ asrocd Rilh the cunoDrer.

Where rhc oul. ofe ol rhe c on dru cti on con racr cenor be es(nare! rc li ably, cotrra.r reldnue
is rrcosoizcd to the exient of rhe coftr.r .ons in.uftd rh& prcbibty tr1tl bc to.orenhte
Conrmt cors xrd ftcogi;ld as expensc ri rhcp.rbJ iI uhich rhey arc incd.d

5.17 finon.i.lin(runenB

Thc Comprny ctasyfics ns linai.iit i$di i rhs n)lLo*n! c.rcsoiss: r taii valuc rhoulh
p.o.' '1." r" ,. ,. lhe.,r...r..din
depcnd!.n (he pnrpose torshich rhe tmtrcratxser\ rere acqutrEd M dnage men I deremines
dre classili.rtion ol i.s lrnan.ial a*erJ !t rnd fttugnnion. Alt rhc linanciat ase$ ot rhe
Co,npanr.s xr bahnce rheer darc ,. crried as loans dd rccejvablss



l,oa.sand rece,v.bles

L,oaisaM receirablcs.re n.n denvidvc fiDar.irl aseG wnh fixed or deteminablc ,avne nh

$rl arc not quoted in .n adive martdr Th.se are included id curE.t rsset, ex.cpr for

D[ruitiss Srcater tlian ]2 nonrhs atrer ths balance sheet, vhich rto clasified rs non.urcnr
r*eh 1 he Conp.ny s lorns md rcccivables compnso ilde debk'. loans and deporh , olher

rc.civables rnd cash rnd cash equiv.lc!6 i'i rhe bahn.e sh.ct.

,\r rhe end ol ea.h repofrins penod $e c.mprnv r$e$es *hether rhcr. n on objedive

LyiLlorc. thar r iininci.l n$et or!tullp olfinancirl ase6 is imloirtd A linecial !$er or a

s.oup .l liian.ial rses is impaned and ihpatrment loses dc incuned ontr- il lhcrc tr

obte.rive evidcncc of imPrime.r as a ftsu1t of onc or moE evena ih.r @cured rlter rhe

in lilEcognnion otrhc aser (a loscvena)ardthdlosevcnl(orevens)h$..iapacton
l[e eiifrited futue cash flo$s olthe findncial alscl or gmuP oflinancial a$ers rhat.d be

lJ in i subsequeDr feriod, lhe anrounr .I lhe nnpanmeDr los de.Erses and lhe decrease can bc

rclded objedively ro an event occndin! after rhe imP,imcnt w.s recoenized, thcpreviouslv

tuco!.iz.d lDpanment loss sillbe revers.d cirher directly orbY adjusing prclnion i.counr'

aD fi,,rnci,rriahiririrs

A1l lin.ncial liabilities aE recqnized at the dne shcn the Company b.comes i oanv to thc

.oDnadual provi\io.! of lhe inslnment

Reco8nilion.nd measurenenl

Au financirlasrets and lilbilitics e initially deasurcd ar co$, *hich is rhe fair value ofthe
coDsiderarion given md received Espectively These ,inancial .scs and liabilities de
subseqtrendy nrelsured at fair lalue. amortzed conor.os, as.he case may be The pdicul
mea\uremenr dcthods adopred rre discloscd in rhe individual policy satemens asocirred

'fhe financial asct e de Ecosnizcd whcn the Company loses contol of the coltadual
rish( thd lompise the fiDdncial ascs. The fi'ancirl liabilities atc dc{ecognized *hen rhcv

a( cxdr8uhhed i e when rhc obllSari.n Tscified in rhe cont.ct is dischrged, crn.ellcd or

5.13 Ofl-seltingolfinanciul6setsand liabililics

Finan.ial asso6 d liabihies a.e off{c. and lhe ner rhdunr is €poncd in the financial

satcmonB only when rhere is a lc8ally enimeable right to ser off rhe @ognized am.Lns and

rh. Company intends eirhcr (o senle on I net b is or io rcalize lhe asets rnd setle rhe

lirhiLi(ies \imtrluncously.



Prcvisions I. recosnized shen tbe Conpany has a prcs.nr le8al or consrucrirc oblisation as

a retuh or par evenc dd it is ptubable lhar an ourflow of rerurces embodyin! economic
benefts wil I be rcquirud !o setl. dr .b l18ftion a.d a reliable e dmale ol I hc obl ig{ion . an he

mds. Itovirions lre reviesed at erb balace shee( darc md dju$ed ro Efl.ci lne curent

the .a!-in8 amount of ihc a$ sheet dat for impannenr
shetherevens orchaBes in.ircum{ ces indicate rhat can}ing mou.ts ofrhe aseb may
noi be recorsable. and where rhe caryinE value exceeds the

e$imlted recor€rabl. rheir recoverahle amoun6.
Rccov$ablc rno0nt is lhc high$ ol an aso.s lait valuc lcs cos6 io scll and valuc in usc.

Thc Nuhing anpainncn! is 6kcn ro ihc pofir.nd los aeounl cic.p! for $e nnpannE los
of rvalucd ass.6, which is adjuncd againi .hc rclarcd r.vnlu.rion surplus ro rhc cxrc r rhar
rhc nnr,rinncnr los d@s not.xsccd rhe n'rplus.n r.vrludtio. ofrh.r as:cr

The finmcial asser rre consideEdro be impaired. if objecrive evidence indicftes $ar.ne or
ronrhee imried futuf cash Jro* ot rhar i$et

Rcccivablcs are considcrcd for imprime.t *hen rhey ee par due or when other objedire
evftcicc n rc.civod that r spoci lic . ou nrer prny *i1l delrult.

ln crse ot HTM lnven'nem, if thcrc
deiermrned by refeence ro exrcdal
presenr valuc of ciin.ren luruEcash
cady ing .nou nl e xceeds presenr value

is objcdivc cvidcn.. rhrr rhe inveiment ( impa;ed,
crcdlr rarinls, lhe limncirl rser is measlred rt the
flors. Tbe impanmer.lo$es !rc rhe anountby $hich

S+m. inlormrlion is presented oD rhe $nrc bash !s ihar usod lor inremat ftponmg
pu'!o$s b! rhc chiclop€rarinc Decision M3ker, $ho nrsponsible aor rllocarins resources
rnd rssesrnS perfonnai.c of rhc open(in! se-qnrnf on rhe blsn of n! inrcrnrl reponing
e ctue. lnc comp y co.sidcft irself ro be a sinsle 

'epodabl. 
scSncn!: how.ver, cemin

inlormriion. as 
'tquiedby 

ihc appro\ed counrng *andani. isf.cscilcd in nor.,16 ro dese
Iinrncid nlenenG

'llle Compary s sharc in lmnracrions and balances relaied rojoim voniure opemlions. i'r which
the Co'np,0y has ! qorkins intere$, aft.o'rbin.d on . line by line basis *nh similarilcmsin
the CoDp.ny s linancial iatemer6



5.r3 E.rninas pu sh.re

The Compa0y prsen6 eamings per share iEPS) dal, for its 
'rdinev 

shares Basic EPs h
calcularei by dividins the ponr or los! aolbutable ro ordimry shxEholde' of rbe Companv

h!(.Dhkda.(.!!n b. or n'd'n:rv\h"-'Ju'Ja o'ng'lLr'I rff p'nod Di 'FJrPsi
*"**- t, "O.'"s Lle p'.r or lo" drnbuL_le oorc'n'D J"rholll dd h"

wqgh€d ,veBge .nnber of ordin!!- shaN ousiandi'8 lnr the cff4t of all dilutivg

porenrial ordinary sh.res

5.24 Rtl.ld pany ta6acti{,ns

Trrnsr.tions involvi.S rehred Panies ansing itr the nomiit couse oIbusiDess T e 
'oidu'Ed

ar d.fs lengd ar nornal comcrcial raies otr rhe sde rorN and 
'ondirions 

xs $nd Pdv
taisacti.ns trsing valur$n modes a\ adnnslble

5,25 SiSniffcrnr.ccounling judgmcnrs ond critic.l aoouDti4 .sdmates / asmpti"d

The preprario. ol nnan.i.l iar.men[ in confomirv with

tuqnircs the m anaEc nren r t)

.xerhe i( ludxmentin proccs ofaPPlvln8 the Conpanv\
f \..r.eftain.riri.al.ccounlins oiimares rnd rsNnpiions

The are* involving (iri.al accounting eslimares xnd significdl asumptioN conceming lhc

lirhre are dhcused bek,*l

SbIT reliremcnt benelits - Adlnit]

The pfsm v.lue of det,ncd benent obligatioD depends on a number of f&ion rhar de

d.temined on actuarizl basis using a nuDber of ,sunprions. Any chaDge in rh'sc

asumptions will inp&r lne cdyins dount ol the obligarion Tie pftsed value 'f $c
oblganon and the u.derlyjng rsumplions re dhclosd in !ot' ?2

a.nlHd r.Y.nm and st

The percenrage of contleiion method is dPpli.d on a cumularivc basis in e,cli accounting

period to lhe .rm e$inates ol conra( tovenuc and conltucr coss. Anv chang. in rhese

enmaIes $ill affect rhc conlacr Evcnue aDd conta.r co$s &cordinglv

Ptuperly. Dlant and equiDmenl

The e$inares tor eralued amounls, il any, of diilirent .ldsds of propenv, pldt .nd

eluipnEtu, re bas.d on valuarion perlomed bv cxtemrl Pof.siooal value* 
'nd

r.onnendation of t@hnical teafrs ofrhe Compdy lhc said recoEhendalons also in'ludc

appovcd accounri4 s&tdards



.sinDies sith rspeci .o ftsidual !.lues and useful lircs. Funher, thc Compdv revicss the

ralue of lne r$c6 lor posible inp.irmeni on m annual blsis Any change in rhesc enim.res

in ldiun yc{s nri8ht affcct Ihc ca.ryiDg rmounb of lne .espectile itcns of prcp€nv. Pldi and

e4uipmenr *ith coftspond,n8 effecr on rhe dcpreciarion chargc and impaimem loss.

1he Coflpany rakes int accounr rhc cuireni in.ome te taw and decisions ralen bv appellare

audr.nies In an..s shcre rhe Comprnys vi.s difle6 tilm the vier ttlcn b) rhe income

Ex depdmenr ar rhc a$e$menr nage .nd whe€ the ConPrny consides rhar its vie* on

irens ol narcrial naMe is in accorddcc trnh hw,1he rmounG de snown as onringent

Prorkion lor impairme.t against .onlra.t receivablB

The Company aseses the recovelabilny ol ts contnct seilables iI the€ is obidive
evidence l]1al $c Company will not be lble b ..llect dl the anoud due acc.tding b tnc

ori8i n rl tem s Si gni li.an r nmrc ial difficulties ol ihe cun d.s, probability rhat the cu sromer

will enier hrnkruptcy and dcfaulr ordelinquency in prlments ec.oNidered iDdicatio's rhat

rhe conlract receivahle is inpaired.

Managenent hrs rode esimarcs for rcalrzable amount of slo* hoving and obsolere norcs

and spares items ro detcmine provnio. for dotr movin8 and obsolete iteis. ,^ny lururc

chanse n rhe esimated realizable amounh mighr atfe.r carryine amount oi stoEs and sp{re\
wnh condsponding ,Jtict on amounls rccoS.ircd ir pntit and lo* ,.count as prcvision /



!

E
E

e

5

:

!
i

ai

;

&

I

A

I

$.
3

:!

:9

ia

13.

3q
6e

E

i - ia
-.i:. je : "1i -izi .2tiii i ;:]. pj!
: ! i : ? : ! i ! , r : i ! i i ? i r a

; E i : I i i F r ! ; i i I i : : i E !
iz_3x; dE\;^3 i i, :5:. i: €

fi8et

€

4

9C

s1

i.l.

I
JE:Eijg{

€t

!r. 3

asta

!
F

I
a

et

3'

:i

:E

" r e.q

^E:l

! ipF

:."

2

i i:

B

a

R

:34

t

-&

3i

3

n

e
a



1.2

2015 2014

INVTSTMENT PROPERTY

G.nmon Houe ' land and buildin8

Thc novemenr in .hh accoun. h as rollows:

 ddnons / tdsfered iiom o*neirdpied

Nerlai v uc gai! on rev.luation shown in Profit

This rcpesenb inve$mert in 209.?0 lanah open led locarcd at Moua Hda*4 RawrlPindi'

this invc$menr, effecrive fom L\e findcial y.ar ended June 30. 2OOr, is being cla$iiied as

'in'e(ment propeny as rhe CoDp y deid.d to hold this prop.nv ror capiral appr.cialion
'1}e Conpany has adopted lan vdue model lor raluation.

Tht represenh Gammo! House (Hcid olfice ot thc CoDpsy) rhich is hcld ro em rcntals

md for caDitll appEiarion and shown undor rhc head 'Inve neni pFpettv . The Companv

has adopied fan value model lor lrluarion.

ln 2Ol3 mnagement pu(hascd and innaned r*o biUbo d ar Camon House which have

b*n rreated rs ddnioN ro inre$ment Dropcnies.

'$e Compr.y, as a! ,une 30. 2015, r.valued dl ol it invesnen! proped).

cxercne wsc ied ou. by ww Eneineeri.g Scrvices (Frivate) Lihncd a|d
rcsulrd in Rs 22.993 adju$m.nr !o fail value

2015

LONG TERM hTESTMENTS

Delense Savings C.nilicaies
619.023

2,2I l0Z

This represens one c€nificdes (2014: Two) ha,ing frce value of Rs. 500,000, having ,
nhuri.y p.riod of lo yers i.e Februdy 2017 ca!rying makup (eficc.iv. EE) at l0o8 %

(20141 13039") per auum. The CompMy has 
'leposn.d 

&e cenificate $. sccutity, md is
pledsed in fivor of Di€ctor of Wo*s and Chief Enain.cr, Pakittan Navy, htddbad lor
provirional enlistmenr r8rini.or$ru.rion olsrilos 6 a.ks.i PNS Qasim, Manora, Kar&hi.



A.crucd durin8 rhe ycar

In!cr.$ r.cciled on early .nclshncnt
Revenal due to chanAc in inte€s ne by hsuing

I

I

I

i

l

I

I

t

619!21

2,7',12,2t9

---:l2i]3ll
LONG TERI{ SECURITY DEFOSITS

EFU Genemr rNurance Lnnire{r

Ihn co,nprnes of amount as follows:

Mari.ihE Tahnologies Conplex

This conpises ol amouns as tonows:

sui Nonhem Gas Linired

Tclephone re ve n ue .tepantenr

S'IORES, SPARES AND LOOSE TOOLS

6J94!q

2,153,950



rl CONTR]\CT RDCEIVABLES

Un\ecured considercn good

Less: prov siotr lnr doubltul ftceivrbles

sror.s and sp{es also ifclBdc ircms
dislirytrnhrblc ar rh. lnn. olpu\..h$e.
nr !ipilalcipcndirue are crDibriTed in

whi.h my BUlr i. capiral expendnure bot m nor
Hosever, rhe oEs and spares co.srmprio. Esuling

ll.l Mtmasenrenr, in rhe prevLous !crr. cmied our an exercse rJ idenlili toox otrhrrdju
n fl "t.c o rl: .-. , o' f,' o. u.l. 3T. b t ! ,.o rc.cnu n n ,n c st ,iJrnor,Lelr

.o bi r..i J'e'o \r.r ird otr 5 it,, ) dur A rh. je"r. n- d-r1en .-.i-,..r.he
srme exer.he and pmvnL.n amoming ro Rs 29.581 mlioi (2ot,tr Rs. l9.ot5 mLllo ) e
,tcordctl rlJi,n tor lhich E.overy h.s ben deenrcd rloubltul

I e$r ptuyisi.tr lor doDbttul ru..iyrble\

. alinn reieDnotr mon.y

COST AND ESTITUTTJD EARNINCS
ON INCONIPLIITED PRO.I}.I]TS

ti'nlcr de followrn! caprionsl
Co{ rnd cninared eoini.gs iD exccs dt6i!1ngs
oD ii.otuplded t.oE.(
Billiig\ in ex.es otcon rtrd crimdedeahinss
.tr'nco plelcdprclec.



Tlris conp.ises of moun6 rs rollo s:

Co( incnftd on in.omPlded Pojec6

LOANS AND ADVANCES

UnsecdDd con$dercd good

To cnrPlo] ces / PoJ{r mnascs
To supplien .nd conta.to6

Lcs, psv rion lnr doubt [u I advan' es

l.l9?,361

(912.s86)Due rsn joini venrut Pdnes
r:rs: lrovision asair{ d.ubtful adran'e

OTIIER RECEIVAI}LES

Due lixm asocirted und.nakings

l,r l ltU5\nmpnn..lJiLoUn', r(!e n,bLelfum:

ch.ndhflNssan Linired
.hir,!hm lndu$fl es Limited

ln U.'l ,\ ,o,,3 , ', l| e

: .:;,-;,-".. i,'"..'e "". .i. o"r 
'n,r 'upn'r' 'q !'''Fno 'r/r' 

! b'

:::;,;;."; ';l;';""..i Ac.odingl). duing rhe vear' barrnc's rsEfeating amounliDs

iii Jii ^r.' iio,i, 
^'. 

, *, mllionih;vc been Nritten off vnh no lunhcr Prclnior rhc

i.-p",i:. g"-u 
"ro;*.'". ' 

thenfleeting approvcd ro wrnc off rhcse btk ces

ll



142 There balrnc.s have lris€i in rhc nomal come oi busine$ (Enl t..ivables a8ainst

inve(nent piopeny).

141 The arinp ol rclalcd pany bdan.cs rt the b.tanE sher datc n as fouoss:

2015 2014

622,500

1,1..1 Tho Bmum amount due
R\ o6?0 milll.n r201.1, Rs

2015

622.51)t)

2014

214,301

3,8E5,?02

SHORT TERM PREPAY\,IENIS

15l lri o.evi.us rcr $e Company h6 ohri.ed a l.ncr of cdn

chemicah tiom $uhan U.loiDBnildinS Malen al Technology Co.

!er Lrrrer oioredithrs maturcd

275 862

o. June 20,:011lo rmron
Lnnned in China. During the

2015

TAX RI]I'UNDS DLI] TROTT GOVERNIIENT

TAXATION . NET

lr( Pmvni.n ftri,rarion

41,845,?86 t:0:2,5,11

21.038,004

6,1,15.,191

15,400,121

1,576.928



13 CASII AND BA:{X BAI-ANCES

deposit a..onnt lll I

lr tn".nr r 0rr,-.e ,. { l. e J'. ) '.r tra. . dfl, b.'t
4 06s millLon s$ undcr a b!nl\ lidn)

6 ' plS .nd cepo' -'. '0.. 
dur n. 't. ren. -'r'.J '

ftun i% o Ii 35s. (2013:5% ro 3l5%) perlnnum.

2t, 7t.Lll

s llen (201.1: bxliNe amounrin! Rs.

NON.(:IIRRDNT ASSETS CI,ASSIFIXD AS

As rtlune 30.2013 managenenr clasitied inle$icm propcny at Oull Housin! (Privote) l-rd

r\ held loi s.lc bccau\e thd s c ras highly Pobrbl0 and rhe asEt srs ih.tdmr.lv auilrhle
fr sal..In previous ysr, $c s.id proPeny {a! sold tor Rs.12 5 million rcsulliDg ln I l.\\ ol
Rs. ll374 mrllion as IuUy cxplaiDed in nor.15.

SHARDCAPITAL 2OI5 2014
Rup@s Rupt.s

Isu€d, suhs..ibed and pai d up capiLl

Numbrrofordinary
sh$s ot R!.10/- erch

Trarslered lron i.ve$ment propcny

C.nJinE value of ftsidcntal plors n d dDtin8lhe

Ordinrry shros of
Rs.l0 eich fully

:0

I

.]]617.120 226t-1.200



Ordi.ary shares or

as hlly Fid bonus

Ordinary shares or
R.lo .ach nsued
acain$ convefion

25,623,,150

232662.110 )32,662,1r0

20,1 This includg shaEs held by rclaled plrlies s

B ibol ce Scrv iccs ( Pii v!tc) Lin'ned - Prftnr Conpany
20.169,056 ( 201,1: 20,169,056 ) odinary shres
ot Rs loeach 2a2

\hsrer of P) l0 rrh amounrLnB ro

Direcro6 and rhenspousds / ninor children
95.355 (20r4: 95.r155) odinary sharcs

202 The pared company Bibojee Senices (PrirJte) L,mited
shar.t in Garmon Palisar Limned as ar,une 30,20t5

20,f Aulhoriz.d sh.re Gpibl:

T'. et,.,- .:r0000.m0 20t1. 1000u.on nd'nd4
Rs 3(x).(Xn.OOO (201,1: Rs 300.01i),000)

127,351

SURPLUS ON REVAI-UATIO
PLAN'I-AND EQUIPMENT

TnDdcftcd ro cquny in respect of :

IrcrcnEnrar depr*htion chaqcd
durnrgfie yer ner or derericd rax
Realized on disposat ot Evrlued

Relared d.fcnod rai liabirny duritrC.ho
yeff tatrslened b profir and losaccdunr



2015

t0,ll r.4?5

21.4 Freehold lind and buildings

1114

Note

Reldrcd deleftd tar eff.c.:
Op€ning bddcc - as Picviously tponed

Revaluarion durirg the )ear
I..rcmenraldepreciriionchrgcdduring
thc yer tanslered ro Profir and loss

125 724lll

21., This refresens surplu! overbook values resulbd fiom €v''Drions oftixed a$e[ as deuiled

belor'.;y indepe;c valueE adjuied onlv bv surplus rtalzed on dnposal oIitvalusl ase$

a"a;crcm-ri acpreci"rion ari";s out or iov'luarbn"Ibc ver end brlan'e has been mived

July 01, 1992

June20,20l3 md Junel0.z0ll

21.2 Planr &d nachinery. con$ruction equiDnent, fumiture a'd fir(uts and rchicles *eft
revaluen by r indcp;ndeni valuer usi.g $e gencral Pnce e$alation indices on $e 

'pplicrble
nehs. F;hoh land and buildings on freehold land serd valued hr an independent vduer xr

212
213
21,1
2l.5

2\.1

2015

t5.126.03,1

5,637,026

2014

15,126,03,1

5,63?.026

2ll Reviluation suQlus anributable to ill fie oPcrating fiied asses ras accounred tor during rh'

year l9g2 excepr iit rhe immo vable l ooenres .nd cenarn specitlized nrhinerv which sas

.c.ounted lor during Gc year 1991.

.n tieehotd land sere revalued by M independenr laluer at rho

21.5 Plant dd machinery. motor vehicles, cvcle! a,d boais. furnirure & tixrurs and 
'onstrucfi'n

eqlipm.nt were reralued b replace the...ryrng anouns ol these rsc6 with $en deoreciared

-.io 'a,.". rr," rerJua.ion exetuisc ue\ cdi.d_oul bv M/s Hamid Mukhb & Co'

Pnvarc) Limned (valurrion consultanG, Conulling Etr3inen, survelor & L's Adjune')'

12,371.1r1
(342,552)



The Company again revrlued irs iieehold liid and burldinss on lreehotd tand to repldc rhc
.afly,n8 aooutrs of !h.sc .sers rith then n,arker / dcprccialcn hi et vrtuet The laicn
rev.lua.ioo cxcrisc *rs caried olr in 2009 by MA Engineeing Paksrar Inrcnalionat
(Ihvdo) Limired. Gulshrn e Iqhal, Kar.lhi The nd rpprri$t suQlus irisen on rhe tares
ftvaluariotr a8crc8.nii! Rs. 35.913 nillion $rs credircd ro rhis rcounr to coupty snh rhe
rcqunc rn6ol{ction 235of areCoDpadcsOrdinance, 1934

The Co'npany has rcyrlued it freehold laM. buildinss. plant d 
'nachnEry 

ftrmirure and
nrturc, conpurer a.d acce$odcs! roror lehides and coD$n'crion cquipmenB .n lurc 20,
201:landJum30,20L3 by indeFndenr vduer llrs Id e at Group of consut..r, h ra oD rhe
bors olnrkdi vrlue Ar rhe abovc darcj (he reuttrolon i.sulrcd in a \urphs ofRs.,1t516
milli.n n€t olimprrn.nr.Thc rcvalurri.n $as bascd on pftvailing nlrker pri.c lor tfte hotd
land rnd r.placcmcm value torbuildrnS o(h.rrse6

21 8 Urdcr rhe ftqunemefc of rhe ComFues Ordi'rnce, t984, lhc CohpaDy carnot us. rhe
surPlus excelr for sdring.ffrhe tosc! arising oui otrhe disposal.frhe revalucd N$6,lo$es
arisrn8 outofrhe subscq uen I Evd datjoi of asors rd ro seloff anri incrementaldcpi..ir6n
rn'n8 as. rosul( ol EvahEtior

219 Hrd rher bcd no revalLarlo[ rhe ner ho.k vatoc ot rhe specific drsses of ope.aring.sers
*ould hrve been 2s fol.w\

2015

r20,933
BuilJinBs on ticchold laid

Co mp ukn and lcccsones
Mororvchi.lor, clcles !nd boars

Cony crioneqniphdh

DEFERRTJD LL{BII-I'I'Y

:r.u3l7l

re

22,1 Cenrruldescripriun

The shsme providcs lor termrat ben.jits for alt irs pcn.uent e,nptolees whosc pt rd of.i -e..ccJ .i\n .nr..tn Jr.denr .(orJJ.JU..o h 1 I o u .8. \- )'; e- rtetdok!%ror..\'.e. 1rt-. Ttr,. a a .. .n.9"
brsed on a.rurirl valu.rbn caricd our as d June 30.20t5 urtrx ptuiecred unil credn



i

Th. Company hces $e lollowing nsks on r.ouDt ofgr'tuilv:

Finll slxfl k - The rnk $!r thc Iinal srlary ar the tinc ol cesarion oi servic' s grearer l]1an

{hrr thc iompdy has a"sumcd Sin.c rhe ben.in iscalculatcd on th' tual$Lrv rhe beneln

imouni *ould i) in Lease Prop..i.nlclv

Risk ofinsDfiicienc! olasseN This is nam8ed b, making rtguld contiburion o rhe Fund ar

201,r2015

2,2.: Pnnc'prl.(tuorisl ssumPrions

Discotr l rate per annnm(q.)

Fxp..rcd kre.lincreNe i s.lary per dnuDr (%)

Avengc exnected rmaininF worklng litc linre

Icw inponart iduarirl

22.1 Reconcilia tion ol amou nt rocognized in the ba l 
'€shet

Presenr !alLrc ol ohligarion

Ben.tus due bor nor paid

Liabilily recogli-di' bxl.nce shect

12.4 Molemenl in nct liability recosnized

Op. rEnerliabilil]
OpeniDg beici$ due bur not Prid
Cudcnt selaics co$ lor thc Yctu
lnrcrst co$ Lr nre year

Bcncfittid duriry de Pciod
Beneiirs due but not pdd duingdre verr
,\duariaL loss / (!ain) on PvDRO
Liabilirt at rhe.nd oi$e Yexr

22.5 Cha.so for the ycar

5.561.965

(53{,106)

5,59i,46?

5?8,.1:l
5,10,127

(390.986)

(321,251)

5?3.422



2015

226 Molrhe.t in li{bililu rccoqni,.d in tht b l.nce shcet

:r.? rlim!.rLon otli!( jdd

tronpr'$i or rernr vrh'c !r d.Jined 6c crir .lrl'gxrion dd eaperience adju$Ddt ol
). i .1,

2013 2012 20ll
RAt.ted R6r'ttd Reslated
Rupees -- -.-.-....----'..-.'-- _

5,sot lr 1 I 561qto 5 t/J ii6l

2l8 lh.rt ato ro flan rse(. rhc(for, ditdosu$ in rcspccl lollan assclsrcquiEd as P{ IAS 19

' Employcc Bui.nrs hrsnothccn d'.dc r these finMlitL{dcotDrs

22-9 Sensilivir! matysis

Th. imprct ol l% clm3. ii, tollos'ng vaniblrt oo dchred benefi oblg,r.tr n as iollo{s

ln rcrse in D(rc"sr in
Asnmplion A$umplnn

Rupees

5.:136,,156

5,007,0114 5,321,629

22l0Thechr-ge,nre+cc(!fdcfircdbeneurPlannrthelcrrcndi(8Junel0,z0l6isenimar.dro
b. R\ ,lr.{r88 Funhcrrh. Co'nfdiy hosioPlmrseB, rhenlorDtun volu. and moventDt in
dr tun ralue.fflrn r$e( hr\ not b.ci prcsc tsd

2:] DI]T.'!]RREDTAXATION

lrcrmul r.r litrhLlnies / (rsers) ansi.g Juc 1! lix.bl cnDonry difterencer rre rs lolloNs:



Surplus on revalurlio, oruxed as.6

231 Nc. delered rax .$d ol Rs ll.395 m'llion debir (2014: Rs 15.639 n llion debil) du' !o

brouehr tnfrrd loses and prcvnion ta. doubtlul loars and van cs rnd acceleratcd

d.picc,i!.n hrs nor been recognizcd ii rhe .urcnr finrmi,l {atemsnG, ar tu the 
'pinion 

ol
thc 

'n.nagemenr 
drcrc h ro cedrinrf r8idi.s redisabilirv or rhe mounl. Ths.ompnses rs

2015

Delc.ftd 1ar liabtlitbs
Asceierated t deprcclalon allo*mc.

Provrion lor doublful receivrbles
Itr\ loscs canied loNdd
Prov nion for dou brtul lorns and adv.r c.s
Provision bt oleners lo.n\

IRADE AND OTHER PAYABI,ES

Du e ro cnDloyet and orhes

Workc6 potu prni.ipation lond
Joinr venrur pinner share ol poli!

( ,239.2m)

1.,142.230

294,32',1

2.1 I This nrludes rr :unounr of Rs.

ConFiny ofPrknh! Limircd (an

24.2 Thn in.ludes an rnuunr of Rs.
(ro,npany Limncd Gn A$..iabd

r'il (201.1: 13,992) dud to The General lyr and Rubber

Nil (2014: R:. 21,55:l) duc ro The tjnivenal I.surincc



Thn brlancc in.ludcs amoun6 a8eregalin8 Rs?282 inillion (201J: Rs. 1.396 million)
pry.blc in rcsps.t oi rhe loans obbined lioDr the Company\ EmploloJ Povidcnr Fond ($e
Fu.d) dm'u rhe poriod liom 1995 to 1999. Thc SECP, duri.E Mry 2003, hrd nstred sho$
causerorices ro $n'e ol the ei\rn's diR.t.r rs *eu r\ ex di Ecb6 unde r vanols sediohol
rhe Compmic\ Ordimn.e, 193.1(thc Ordinxd.o) The SECP, vide i( tnre ordeE d ed 25
]une,2009, had imposed pemlties ag8Eearing Rs. I 005 millio. under various sa.ions oi rhe

o inanceon $me ofrhe exi\ring dnecbn and ex diecrn in thenpenonal capaciry

l he SECP hrs ako dneded the Compa.y\ Chiel Ere.urive kr .UslnhuG the amouDr of Rs

9 l5:l millbn b nremh€rs of thc pmvidenl lund hn includi.g the emlloyees / dneclns / ex
dnecbm of lne Company ri ihe tnne.fcLosuft of povidert fund h$ ir rhe yer l98r ar per

$en endllement and t, submit an Audit ceni{ilarc confirmiig thar all outsranding mone}
ofthe lmd hx\ heen laid 1o the nenheG ir rcco.dmce wiih rheprov6ions ol seclion 227 oi
the O.dinance l)nring ihe p or year, $e Compaq op.ncd a *pararD ba* a..ourt ind
tr'slercd ihe enfie xmounr inro it Fuilhemore subsequcntl) anronnt aggiegding ro
Rr I lllnillion(201,1Rs 0.335nillio!)hasbeetrpadtomonbersoltheFund

lhese rpreseff prcvisions .radc ini rhc p.rnhal liabiliry, in Bspscl ol hom)sinE\ of Saudi
RiIak 2 5L\l nnuon md Srtrd' Riyal\ 5000 mill n during rhe year 1986 for $e S.udi
Opcrarions of rhc Cofrprny, thar lhe Compaiy nuv have Io incur rs a resulr of scrlcmcnl of
.ver\da\ duer olNrtionalBank ol PakisraD in a.corda... wirh th.In.entive Schems unJerrhe
SBE BaDk ofPakisrant Ct.uld No.19 ol05 June,l99? (For tunher derait please reler mre
27 2 0frhcse nnan.i.l n&nenr\)

JOTNT VFN'I(-RI I TTNIR'S AD!ANCES

Th0sc xdvxnce hare heen ohained undsi vaLious Joinr VemLft agEemenrs
onsoinrj proiecrs. lhe roinr vctrrurc pa tur r cnlirleJ !i shlre 50t ol rhe
Ii,,anced.ut.ltherc advxtr..\

2015

1,266,320

2011

6,531,122

]IIATERIALS RECEIVED FROM
CUS'|OIVIERS / SECURED ADVANCDS

2? CONTh'GENCIES AND COM}IITME\TS

The Company hid hn8cd r.Linr siih Nalonal
million a8aiNr (2014: Rs 20l.l7l million) M 
the C!mpanJ, rtrihutable ro drc.c*arnrn ofro.k

Highway Aurhofuy amounring Rs.2()l 177

Bayilder tor re.orery ol loses sutlered hy
arhli rb Peshawar Mororlay Prolecr



27.2 Co nl ingent liabi! itiet

(a) Rccovery prucd.d,n5 ol Mo ovol.as botrori',3\ lrofr Nation.l nant of Patnrxn (NBP)led

CoDsonium modn!tr3 Saudi Rilrk rSR) 5000 nriiltun dnd SR 2.5ilo millbn ror.line SR

7.500 millhn eqlivalcnt b PxI Rs 202.125 milln,n *irh rhc in€ren rhefton ofsR21650
milllon !.e h€ing.o.rcsed i' rhe Sindh High Coud

The Ho'ournblc Sindh High Coun, vide tr od.rJrtd Scprcrber 17.2003, had dcciden for

SR 5O0O million rh "p.o.eedinls will temrin \u\Pendel .ll dnposrl ol rhc Imtrft Lrv rhe

Mnrnrry of Fintu.c (vofi), Covr oIPaksr.D aDddirected borh NBPand the MoF to tollos
PPRD ( n.uhr No 19 darcd 05 1me. 1997 s$cdbl $:Srnr. BMk ot Piknbn xn'oud.nr!
N In.cinve Scheme in th( tsped NBP had lil.d aDllicdion dfring rhe vear 2m0 n

eiecutun of the decrees issucd i. irs frvor in borlt rh. above.r\es: h.strcr' rh. CornPrnv i\
conNlnr! borh rhe .xs$ .. l.gal !rcunds

On Decenrber 15. 1003. rhe Banliig Judgc ol rhe Si.dh High c.nn, Kikchi he]d thir
execltui 4plicarioD wx\ e hnr rinre. Algnmei(\.n thr cxeculion aPpi.a(nf h]vc ben
n'bnrnEdonz3Jmudt.:()ll rnd{heS,ndhHighCourlh3\reservddnsludgmenr

'lheO)mprnysBordoll)necbA,.lc.t.dorOctberl1,2005irc.lrhcco.\nkre.lopi io.
rhd n'bsequenl b N{x(h 17.200,1, repr cdl olloin ro NBP had btohc lnr ba@d The

rndmgcmcnrnalsoolrhovi.sth{trhese.ondhanaDLnriDgSR2500nrilln)d\illhgrllv

(b) Tkough rhc liinan.e Ad, 2003 in nerdntnt wxs midc 1n s.ctioD 2il) .f rltc Workcr
Weltare Fdnd OLdlnince, l97l ((hc wwF Ordinance) *hereby rhc detlnirion of ln,lunrixl
Enrhlnhnknl hr\ bc.n mide rpplirablc to aiy enablishment b *hi.h W.i P*iJIrn Sho|\

.t Lnibli\hmsnt Ord,naicc. 196'l aPPlie\ Asarcsullofrhnamendmenr,rhrConpatrvwas
mn\idoturl to b. subjecr n, the ptuusions ol lhe wwF Ordinuce

The Lrh.r. H1!h Coun has rru.k tlotrtr rhe atorementuned rnc dmcit ro the ['XF
Odiiai.e. Ho*e\er. a tlnee nember l4c. bti.h of Srndh High C.trn ha\ held rhar n'ch

anrcdmenbusre vrhdly nrdc Subsequenl blhi\ rldgnrcnr, vr,ious petirions hrvebeonnhd
bclor S'ndh llich C.un chalicr-ling rhe vlrc\ ofsl.h rmsndhcns atd $ay his been grantd
br r DivnioD Bench olSindh High Coun

tlelide\ this, rhc NdsDe0r ol three member lrllcr bctrch ol Sindh High Coun h* sobc.n
chiucn8ed belore Supft'nc Co0n ol Rrlirhn lherel(nc. thd nhl8cDcDr or$e CornPaiy is

ol rlrc oprion rhar Do provnn)n n o bc nrad. nll rheoutconE oflhese Pd rnJis

Ir r& ordi0ary couNeolhusinc\\ vxnrK panics hav.liled leealcases rgrin( th. conDanr_,

rhi.h havc nor bccn rdmirrei rs Litrhiliri.si n..ord, gly, i. provision has been r)n\ids.d
nece$ary qsinst rhese.lann\ lll rheir nnaL outcome The LeSal rdvi\.r.ftlt company is ol
r,rr.p'nion rhd rh.sc crses areerFctsd bbc dr.idcd i.livoL ollhc conrPany rnd $ 3loto
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Conhct incone sbr.d abovs maY be

Rcvenne includes e )ounr of Rs. 46 364 nillion
Pojeb in Azd rnmu x6hru.

2S CONTRACTEXPENDTTURE

salMesand*agcs

Canagc, tav.l ing and conv.Yance
sit auiliary trotks md rempotury hutins

Perol, oil ald lubricDs

29 I Contact expendihre i.cludes an mount ol Rs

rtsp..t of ftojccG in Amd ralrmu Klshmir'
512:l4nillio.lz0l4: Rs. 16.565 nillion) in

CENERAL AND ADMTNISTR{TIVE



Advenis.ne dpubli.ny
Lesal .id prolession,l chrses

Trav el in g and conveYance

Sror.s and sp.res writien off
Prcvisioo lor dotrbtlul co.tact raeisables
l,ans aid advec.s srfuen ofi

L.s on disposal of op.mtin! lixed iseb 55.952

lo.l The nanaBeme.i .rftied out an exeicise to identifv long oustdding t{eivable b'laoces

compftini or prosre$ billinss. retenrion nonies and advxncas b sdff aod rupplieG, shich

are nor LikeLy ro be received due io vdiou! rcaso.s. Ac.ordinglv, durinE thc veE, balmces

agsEsdring Rs. 0.026 nillion (2ol4r Rs. 4.099 miltio.) have been wrnen olf and tunnor.

pmvisionamountnsoRs29531 million (20l 'lr Rs l90l5million)hdalsobeenrccoded'

3T OTHER OPERATINC EXPENSES

worken profir pari.ipfto. fund

Reve^.|orexcess ctu.d intere* DsC

^ 
n 

^'€muneration

ll.l

3l I Duri.! thc yca! nranasenenr has wntren off rh. worteN
obrainins lcgal opinion lrcm leal advisor $d \\?PF od
Co, $ru.tioD comprny N industd undenaking

31.2 Ths comprises of d.rouns as follovs:

Halry.dy rerie*

pmfi( p.diciration furd on
n\ {:her. does nor incldu



N.te

lrcome from financial rs.G
Profiroi depont and PLs accounB
A.cned inGftn on Dclcnsc Savings C.nin! .s

ltuo r ftoD norfttrmial r*et

rl MriaSc rcdr, in rhc trcvious ycii, .mn!d our ar cxc.cisc ro id.ihfr_ lorg orslmdiig
pryrhle\ brlrnces conrprning or su6 contrdon. supplie^. rccrued expense\ d orh.^
rl,i.l, rc no1 lik.ly ro bc p.ydblc duc ro ir,oli r.asons Ac..rdnrtl!, drir! thc ,rr.
lralan.e\ r$reg ne Rs I990 in,llnn (201.1 Rs Io:r:1) million ha!. been wnncn n'l the
Co rpanvs Blrd olDnc.ro$. irhcn rcrtr!appror.d {o wdc.ff llr\. brlMc.:

Tml..nd lrhd!.y.t,lcs sl ro bock

FINANCE COST

Thjs r prcscnr dr bni k lomnn s,oi tnr rnc{il olludxnt.c !n.n by Silk Bank Limi{ed

:]5 I-OSS ON SA I,E OI' I\VtrSTTIENT PROPERTY

In prt.viutrs l.ar. a ptupenr- clrsiiied rs held Lr d s0.strl*as !!ld ro GullHousin! (Privrle)
Li,ntred aran rmouDr olR\ 225 mlLon. Thc prop.d) *rs cbsiied rs iDvennctrr trolcnr-
ard l allordancc Rilh rhe requnemenG ollAs 10 lnv.{ncir Prop.ny md rspsrrhe nar.d
rc.ouiiine lolLcy of rhc CotrDrnr. 1lr i\sc( rA r.ooded ri litr vrlue amounrirg t Rs

35.374 rnIion ba\.d on r.pon ol rhe vrLue., lderl (loup olConsulkntr. dx(.d June 10.l0t:l
H.Bever rh.conD. !, vidc lalclg.crnc Jd.dJuly l,2r:.1ro disposc offrhcpropcn) tur

22 5 mirior resutrii8 ot to\i Mtuunrin! b R\ l:l171 nrilioD 
'ecord.d 

in

Thc ConDatrf. .s n Juno 30, 2015. turilucd all ol ns irve(mert pn,pery The reultrtr..f
ek(is8*x\u ed oul by w w InciiieerinS sei]res rPnv c)I-r'nr0dr rl rlrRyrLMrioi
rennr.di!f.rral(usinrarnoonridrloRs 22993(2014R\ \il )
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Ihe Universrl lnsnmtrce Compan! LiniId

Rentals Ecejrodduring thc Year

Bannu wmlte. \'Iilk Linilerl

Rcntals r..cived dundg dre Year

2015

525,U10

(s25,000)

2t,553

20tl

900,000

(975.m0)

810,m0
(3t0,000)

Gener T! er & Rubber CoDpany Limiacd

hrchase orprc-qualili.xrion dorumcnts 25,Orl0

The srtus ofoutsbndins brlanccs of relar.d panies as ar June l0,20!5 arc included in O$er

receivablcs (.ole 1.1) ud lBde and other pavables (note 24).

2014

PROFII / (LOSS) BEFORE WORKING CAPIT,{L

crt{NcEs

Prcfir / {lo$) bcfore kiariotr

L.$ on d(posal ot nxcd issels

SIafi Efiement b.nefis - eratuny
Provnion tor doubtiul contdct rcceiuble

Loans md ldvance sill.n-otf
Stoa and spares *rit.n off
Los on the salc ofinvesmetrtpIoPenY

l.o$ on lon8 tem lnvcstmen!

Allocarion otloslolddt\€nture ncr

Pronr on deienle salrngced'ltxres
Fan valrc gdn on invc$nent poPDn]_

Trade and oder p)able snten off

Pruiir / (los) belore so.king capnal .hrnges

2015

2,694,651

710.146

Lrl3,l89
19,581,983

15,781

(r28,2571

t.22,99N,218)

(r,990,387)

9,5 :,2t I

2,590,240

55.952

1,118,?49

19.015,1?:l

'1,099,975
369,560

(7,186,17i)
(l563Eo)

(1,013,001)

6t.551

17,552,7s:
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3 b Rs. o 253 minioi (20r4r Rs.4.0r9 mirlion) hav. b..tr wdrEn otf



kes vill .ffsr lhe Compmy\ incd'r or rhc Y.lu. or ns hordiies or finincial iishunen6'

b.",*.-.r.h-g., i^ tn.is" 
"*.hos. 

nts Cufti.v ftk ue h
derctuded tn ;"+i oftmti t e

Ln rcs rab of rh. conpanY s fin,..
rod rhe schcdulc ei\o in not,ll ro rhe$ 6nai.irl n em.ntr

rhe Cdopmy tr no! erpokd ro any mre e finaici.L i'nrmsr (lons

r.rtrinvsrmeno trhi.hh r,ncd n

'h.n 
r.; wlu$ r valre n 

'bc 
ribmr Is {hi.h e ssl &uld he erchanged. 'r I lirb irv rtrlcd,

FAI* VAI,IIt OF FINANCIAL INSTRUMf,NTS

of dl 6mn.ial a$us atrd liibil,rics rclldcd itr lhe fiiai.id * emeft alpmrirmte
vdr n d.hided on the ban or obj

CiPITAL }T,{NACEMENT

itrvaror. laditoi 
'd 

mr*et
coDfid.o( dd ro susain tuluft d.v

vnh sN$ coNrudnD lPriv e)

r-irn.d is h rhe rdio or 60:40 md ihe Comp,iv has Hognffn i* o*[ dw. i. 60* ol ii.om ?id
nolr ,c,n nt Fmher, rhe Conpmv ha sucesful v .o'irLetd irs
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15 r c mon Pak\hn Lildrd (cPL) prcrn or Bru{ Ad unddpas, hlamabld Nts 5eucd L!ftush s ioinr

veNm qirh MdBqD Pdii$ (Pri!aE) LimiEd (MPL) !$rd N cmn
cniirtd Elu€ or nc ,rojdr n Rs r

lb of fix.d ,,ercenuEe d 6e Pfujd
Pairer @d dc b'd p6ied {drrd be

bY the said Pr.jd and ddrrins sh

fu Jhor prq we iwaiied b
d dpeNs driis 6 ,hek prcjsl

adlrtr- ir drs finrrnl Mtm. sGore25)

ded inb own p,qEr ii'dloid

pre$nbed by IFRS 3 (oFmri"g s.AnHt)

fte covai) h dleet20l4 thrco

NT]\'I]I]R OT' EMPLOYEES

Thc trutr'bo olc'nployccs rs xr )er en,l srs r8 (201r:37) and aveD8c truDbo ofcnlployees
durii! rl,o yntr*rs l7 (201.4,l7)



CORRECfiON Of ERROR

In tftvious p.nod,lhe Conpany has classindd apd of cmon House - buildiq *hich is in
useoltheConrpanyasdi.ve$lncntpopertyunderparal0oflAS40 Investnenr Prcp.ny".
Holever. during thc yed fie Sec0riliei dd Ex.hmge Comission ol Pakisr h6 issued r
.orice b the Company md suhcquently has passed an . er iating ihrt , a p.n of Camon
House whi.h is in usc ol the Compdy hdr bcctr wrcryly cla$ified under rhe invc$menr

propcdies. Dudns rhe ye- $c company has corccled rhis etror and pd ol Gamon House

rvhich is in use of rhc Compan) ha\ becn hnsfcrcd/cla$ilied as pe! requn€hent ot IAS

l6'ProD.ny, Pld and EluipD..f This emr hls been coddcted dospecrively as pet the

requnemenrs of IAS 3 (Accounting Policics, Chaigcs in Accounring Estimater anll EnoN)
The elltcr on prior periods is rab0lated bclow

F,llett pnot b reu ad June 30, 2at3

Elf.ct on reot @.1 JUN 30, 20t 3

Dccrcase in i nve$nent propeny

Incrcase in pDpeny, plaitdd equipmcnt

Elled on tet .nde.l ,lune 30, 2014

Docrease in prcperty, planr dnd equifncnl-NBv

Incrcise in depr€iar io n ex pense

CORRESPONDING TIGURES

Corespondin8 lisures havc becn i.mmgcd and elasified,
pi rp r il t lf -r i'd lo' b( re pre.enkrron Ho(e\er.
hrs he€n hrde dunng rc ycr.

21.529.21fi
21,529.209

't5,618

?5,678

eherever nae$ay tor rhe

no sigDifi cri Ecla$ifi .aibn

Due ro application oi uorectbn or eror rctospccrilcly (rcto notc 48), de Company has

presented thnd bald.e shccr ar rhe beAi.ning ol lhe preceding period i.e rhe opening tosition
ina.cordaicc$ilnrcquiEnentsolIAS1PEle'hrionofFinan.iilsurement.Notcstrc
nor e{uiEd to suppon$is baunce sheer.



50 DATE OF AUTHORIZATION FOR ISST]E

These financill $at€menls ReE ruthoriad for issuc on
Direc.ors of the Compan!

CDNERAI,

Figurcs hav. becn 6und.d otl ro rhc ndc$ oI rupcc.

il"---+4= lel$L{
DIRECTOR
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Be safe
Learn about investing at
www.iamapunji.pk

(based on Lve te€d tom KsE)

E[ s!b!! ip, on ,o a'eds re,en,
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B€ aware, Be alert,

SAY NO TO CORRUPTION


