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The Be{ or OE roa o' UDL Modsa'}a Meaaere.r 
'ftivato' 

-rd.. {lF€ na.asfld 'mMIY or ItE
Modarrr:ar, h.s d€@€ .1 p€s€nlho lo lhe dn I caE roros. EE AMU.I F€po- or rre v.d.Eba iogolher

dd soih Jure.2014

63,441 43,495
29.530 47,603-607r sij05

Fimnclal resuhs m {mmadzed 6 undd :

,dd: UnaDpmp al€d P@fir brcuqtrt ioMd
Prolit avallabl6lor aPPrcP rlon

Fnd lnrsim o6.0% (2013:10%)
s*ond lnrsim @5% (2013:NiD

- Frn. @10% (201s:10%)

unaDDroDaar€d @fir cdisd ,oaard z5;6ao

o FY t4. ftl€.s bv 'i%, nrnrv
&ffi.lEtu isnq rm tu 16nimoninFY13roFs 72nino11ry14 TB6wsahoa'4%lfr€e
in ncm6 frc; [aEh operaliorc.

Duing lh6 ,@r pham*€rri.al sal6 *E tu. 17.95 minbn.

rry 3A% m".t ou6lo l'gl-e cocs
*i* "* am oe to rBoa r oDiarinq ""o s.rrtrs and osbo o ep s o' ll€ pharcrdcj

D.spira lnclE$ in exp6ss, lh€ opdailnq profi ofrho Moda6b. inc@.€d bv 57% and Not profir an€r l*
by 57% ro tu.63,44 m rron.

Irs main lw ror ircE* in rh€ eE prcft is du€ lo inq€@ n h€dmsn imore unich
;;;;;d;^mns6 o, rh€ DncmmdE bu. -* ft6 rarosamnr wa a@ or n. racr Ihar
;;;;;; d,; * h.-*.," b" a dvson dioh arm'r 3E!3 is in

,I our! ,16 y*'Eok ewlbqe
sde \n;d bm '^6met 

; o sans. k ale dv6l€d a En or ite os rem
inGheits doing lho y@r $ a io mimize pbiE for lhe @nifi6l. ho d€B

a. d did€nr lrom rh€ *counls, lhe ModaEba's rEn fe6 b n ll.Eh fin@ing, ncffe lroh rnbh h8
;";; b, 1i% r6m tu. 135 -illion lo Fs. 15s million in FY 14. The int@ in incme is roinv du6 lo
n.r ndB6; in laEh Fhmins and also dF lo n(]1# nfln.ncnq Ere



Tho Mod(ab. .Eo hs a srrcng rnv*tn€rn poiro o, b6rh shqt ald tonq lm.

Phmaoeuiql * $ G bB rhs our drirErion d* to rhe ,aot lhal our nj-tibt. EnO6 6 nol aeilab e
n lhe maft6l as B@atio rc& we 6qui€d in nE Cephalospodn s6ction of th€ ptrnt Ne rhar the
l!@arion rc* is compkt6, w.,6 €xp€clh! a bct in sal6 d hop6lo p.rfom much b€trd in tlB nexl

at pr6s'r, 6 a poEnrago ot 3.16 dr dps* @ h sh r@on b€ing high 631 of poduclion and $ €
p.ohoum exp6s. r'€ o4 3al6 Bnu. rn()l€is, rhe oosr ol prcductid woud go dM and orlErdp.n$ @ld g6t in n6 wfth 3.r*.

o\6all, rhe man*rEnr is *usi.d with rh. E6omane 6r ihe Modeaba.

Th. Moddaba had disributed trc iniar m dlvld.nds. fl61 ini€dm dividqd ot 6% and 3end ot S% in rlE
monrh ot F6b' m14 d n Apdl?014 Ep..uEry. ft6 Board h6 na alprc€d tinatdtvidend or l0%
.runlhg to Fs. 26,336,5491 mak ng rh€ rorar ror tE ye ro 21%.

Sheiah Cmpritu* and Audir M€h ism

Undsth€ rass, rur.6 d resu aliore gdmtng th. ModaEba &d tu.the s suputat€d tn $6 F@p€otui
y!u. Mod.Eba has tded its besr lo @mdy with rh6 Shrr.h qutderiiG ad 6udjt m-h.ntsm which hare
b6n @fm6d by or Shadah Adv s n hb Epon

Ire Mod€Eba hs lmpr€md€d att asp€cts o, Cod. ot Corpoare Govflm@ intrcduc.d by sECp.

. The fiffiial nal€mnrs p.epa'ed by rh6 Mffigmarn ol $. ModaEba pG*n f*y ir. sbia of
afou,Ih. €srlr o is op.6rio"s \6hrwsald.hare 1rh6 -qui\.. ProDd 0@16 d a.eis or dre Modaraba hare ben ;'danm.! Apprcprial. .@r,ring pdicies he b6n comislrmy app 6d in prcpaElion ot the fina^ciat
sratqnenE d .@u ing 6t mal6 @ bsod on re@mbta dd pruded iudqmnt.. €malionalla.ountrngSl dards, d apploat o lo [ilodr.b*, hav6 ben tdlow€d in pEpmt m or

. ]}E sFt€m ot inlffil conlbl is sid n d6isn and hs b6n 6tt6divdy imptm*n.d ana

. I]l€b ab ho doub6 aborn $6 [roddaba's abi[q, b oonlinue $ a !D ng conGm.. ft€E h* ben rc maioia d6panuE nm th6 b6st p@olb6 and cdpoEr€ Govman6 s &iair€d
in ft. llslin! r.gu ariore.. Th* Fas ber rc hadir{ tr rcmpany rha$ b, Dirdc. c1'ol E\*dtrq ch€r F,n4ia ori€r,
c@pa-v s€@84 Md rF€i spolse ed maoi ( atd,s or ns .? yr-

Aldn commine or rhe B@d h6 b6n rc-Msliued 4 rolows:

Ine chi6l Fi@ial Ollictr md [n*d Aud ror a e afldld.d th6 m.€iin!6 6 ps requiBmnt ot € code

'"."".,*,* E



Atsdane ot Board M*r nss:

Doing lho y€, undi r€vl€{, Fou medn!6 ol th. Board ot Oi61oB e* h.ld whioh GE atl€nd€d bv lhe

s)

2'

;

m lh. rd$ ol o@mbs 201d.
- rh6 B;d ohflsd "; 

l*6 or '!ei
Paiiem or cead15.3i. ho d nq:

a srd.m6nt sh@inq Pdt6m ol c€n'tcal6 Hobing o, lhe Modrab. sd addili@al hiomalion 6 ai
Juno 30, 2014 is inc ud6d tis r€!..t

sbrm*$ or comprisce w rh b6r pEclic€:

IlE Boud r*ts d6dre in $at nq lh.l p@igds or th. cod6 rolffim for lh. v64 6nded Jum 30, 2014.

have b.€n duly comp ed vith.

A summary oI kry opmths .nd i@ial dala ot lhe Mod@ba ol l*l lrix v€6 ls MB6d in lhis report.



sratus ol comprim. w rh th6 cod6

f)

0)

0

i)

0

Add ol OiE loB chus6.

R€sp4sibl ili6, Pwm d Furctiorc of E@d ol D eroE.
M6t ngs & Signilienl l$u* lor SoD declsrons

Drrocror's rminihq Prcs€mme

]lE CFO, Compony Serorary & H*d of lniamar Audn.

ColpoEiE & F n.ncial Eponhg 16n1@lk.
l}€Dll6clo6Rmu@tion,
Frequenoy or linarcial Bponing.

R6ponsibillly lor in.nci. EponhS and corpodte Cmpli @.

Complian€ w rh rh6 Cod€ or Co/poe covm@..

(&iD

o

'Itr6 ModaEb. h* a provd€nl tund ehohe Id lh6 siafi.

TLre o@r.Ldro.e I',Vs Avar FW A Co. Cranffi AeoJnbG, reriE dld bonq
elis bl€ o4o. rLlde€lve lo'+appoi rurr. fto E@d or D re.to€ 61oGs rentundmon oi rr Audi
Csnmiftee tor fEt E appdftm*t.s audiioB orlhe Mod@ba ror fl.lin.nctat y6tr 6^d nq Jure 30, 2015.

th. B@d wfrld riko !o iak thie oppotun{y ro rhank rE Resind [rod.Eb* ild othe oficiats o, th6seudti6 d Elohtrge Commi*ion ol Pakrsrm, ior x16rr oontin@us guid.n€.nd soppon.

fh€ Bord M-rd arso rk 
'o 

nE €-hodeE le ,€@@ nrd.4o
o rFe memmts of Mm&md M

Dale l Oth s.phb6a2014.
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(Fs. in m rrion)

lsad, sub€.ib€d & p.id up oapital

F€66 Rssre and unappropr'de proflt

cudomar s*udry r€posit

curcnr roiuity or Long r€m s€edty oeposit

As*is ln own u$ - Tangrbl.
Aests n own uso - lhlaioibb

a5a:rl!!.31 4M0 _4@ _!!$q

6i336
_715-3t -7$l3

si.i -ezEz'
193.06

15632 {66.36 s54.s3 147.75 22436

.'i535 71!.q @



capitar Gain 6 rnvesrmqr

ccr ol goods erd - Phama

Ptuvision ror Diminulion in valB of lnresh.nt
lmpa m6nl los d hv6lrunl

Sh@ oI Profl ,rcm A$ocla16
UnBal z6d gan on hv6slrn6nls
Prolr / (jss) befoE Manaqm6nl F6
Lss: Managom6nl Fs & Olhtr

BEsk-up varue per c€niicats (tu.)
Ma*et Pdoo on 30lh Jun€ (Bs.)
oividond ps c.rrricar6 (R6.)
E€mhs P* cel r oate (Rs.)

1ss-203 13r.91 2s677

(Fs. in m rion)

arr_

---dT
5436

-EE

_i?q

__l3z1r

_11€q

_-2l!

@
j4:

_13,!L .@EE

---37r 49.5162 43.493 63,44

11.23

E



Iho d Gdtors hM mnimod

In s sratmont s beinq prepared to @mpry fih th6 6da or corpomie s@runoe @daini^o . lsli^o Ggulaltms
ofl(,&hi Lahd€ & rsramarrad srl@k Exchas€s lor tE purpGd ol sladish ng a tamMlk or sFod se6m^6,
whqelry a [,lodaEba B nanao6d n md anco wlh the b€sl p.oor 06 oi @rF.d16 066mnca

1) ]ne ModaBba6n6u€g6s l.,I* tat on of ndopsd€nt 
^o^ 

dxeulivo d Htorc ed dir€loc rcp.6enring
mnority nlerestsonr1sEoadorDidds llE ne,y € eied Eo€d mp.s ol1h6 fd owing

Mr Sy6d N6ir Faa

thal none of lr6m s saing as a d2)

3)

4)

5)

3)

aL rho E dd di6.1c of lrB Modaraba oc res dotud la:pald and, nm ol lhfl h6 detau red in parmni o,
my oan to a Baf/( ModaBlra, DFI or a NBF 0, beinq a menhs of a do.k 6x.hang6, has bq deo aBd 6 a
d6rau 6 bv tEr srek *ch@e

@d dudno lh€ P.6od.

ln6 Cmpdy hs ad.pt n a code of odldd which ha b*n di,$ Eted $rc€hoL{ *E cdrp.riy it h"$ bq
pr"rd on th6 w€66 t6 ot tr. cmmny

nr6B.ard h6dNoped av6on/mslon siar€m l an M€l oolpsar€ star6ly aid 6iq. r6n poloies ol fs
, odadba.Aempbtoerdof oerfoueoldgnirca pdd6alorgwlhliEdol6onwhdliltuyre€aprroM:d
or mndod tus bffi malnlain6d.

a pM6 or th6 BMd hare been duly 6srid6d aia d{isom on mateiar lrffidiois, aid roror judq@enhl

o@ I any w6€ rak€n by lh6 boad llE board appt6 rhe appoinhd and deleminarion ol munnat on and

r6ms and oonditons ol6mploym€.1 ol lhe cEo and orh6r Erccutiv€ and/or Non Ex{ulive ongclors

'ftEnEernqsofih6B@rdrerep.6dedbyn16chamnand,.hsabsn@,byaDiiftr6l6cl€dbvlheB@d
lor lhis purpos. ltu B.aJd m€l alka 6s of B@d meelins, a o^g with agmda
md rcnnng papeG, crcu ar€d at l6d sn daw b€ire ihe m€l nss fte m ic ol llB nE1n9 w aps.siarav

Maio iy ol tre D rcctor or lr€ Boad duarion and more than I 5 ,€*s oJ

e@i€M 1rr66io,€ rh4 e dempred preslb€d bt rh6 coda ol cdpo'de
GNmMc. HeMr ore mulire di@1or hd mp€l8d .equired Ore.1o6 Thhng Progmme rrcm

1O 1}E Eoad has aoDeqr aDDo r(renr ol cFo, Modaaba s&rela,y ond hmd ol hrorial ald i, hc ud ns ih6 r
remureraiion,imsadcondtonsolflpo}md

ir)I}sDrdds€pdrillhsy@rh6bs^p€pa€d nlmpancewmlherequi€mntsorlh€ cccmbniS
lhe s ied mabs €qui6d to b€ d c os€d



larhefnMda d€re s o, ttE rrodamba we sdose! by cEo dd crc trd duv @tu€d by lrie Aud I cofrnnne
belo€lpplovaoflheEoad

rrs'| ae o rcvodoobao.'e.Fa I a.o'q,ro€
in rhe patorn or Cen icale ho d nos.

Ih6 Modaraba has dompr€d wit rspo n! r6qun6m6nt of th6 ccc

fte Bed has fnm6d an Aud r comm tt* @mff s ng Non E{eur v6s D Brore.

Tne m@nnqs oi lho Aud( @mmnr@ wee rre d aneasl onft dery qun€
r6s'r1s or rh6 Moda€ba and as r6qu or lrre mmm r@ haw been rsmed
snd adv sd to lhe comm n* lol fie mmpr re.

211

andre E@LnNe Drec1or Tho Cham olirreCommine s a Non Ex{u1vs Dr6.tor

Ire BG'd has sdup and effecrive nreru &d tundon.

ba rravo conr med fl€r lrrey rrave bes qlren a sal slaclory €t ng unds/ rh6
OrEilyConlrc B prcEam or rhe nsltd€ or Charc€a A.ctunrMrs or Paks, lrrd i16y s dy or fE pann*

aaha aid rhar lrre fm and a I ib mncs
a€ n 6mp ianoe whlr nrqnat ona Federat on oI accountaftslrFAc) guid€ in6 on c.d6 ol ahics 6 adopred by
ditLne of charlHr accounrdts of Pakistan lrcl\P)

fte suLry &ditor or rhe pssm 6 o nr6d ro p@rd6 dh6r serd6s excepl
in ac@rdanc wlh rh€ istng relura rrarrheyha@obsred FAc suderno in

Ihso.mDatudaramrEd crosd@ Hn/rna Eurls od lru ns de s ons

O redoE / emD o@ and slo.r erchanqa(s)

23) wecd'limrhorololhermalsarpincp6ensrrrinen nlhoCCGha6btrempi6dwfth
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M4UA6dutq,frf

Shahadatu'Iahfeez-uLau€n

shahadat-ul-ftlrh@6 6l flqh Ml lri.

n (sraht stndt6), r1 L6bi.)
POD (slamtc Eanrdng & FImnce)
Hl6l o{asreB ln kramic Ean*lnq d nnanc)

!h.rf.h i.dd i.Don
Fl6i UDL Mod.Eb.(FUDL )
For the vdr .nd.d lu ne p. -u

.:++r qLElr dl Jlr . J+4r'r .srrr i- J! . rJ,J rrL-lr, .:*.ld' e- J J!51'

ieJ .i,iJr r! tl !lrs! d^i .,pr
cr uoL tuffie n44d by UDL Md.E6' M.i.s.mr lPd€b)

h.*lm3,FduGldpd*ldqbdbyee&d.NhlBshlbshaehpin.ph.:
ri .db@ Hcr. m.lor tuhpmnG s'r d p* dm's h F&

TEhhg d D.v.to!.Enr
i. rry dn or h. FUDLM 6 ilrt qrp@

dr@boE.ihdby6EcP'
.d' .6 sh.6h ffirud.tu h fia

dkud on h. bmd6 a6 aeetrfu hy h F. iddr 8o.d aid ar rh. G tu md loB he b.i ft':
hs b $..p antu ive ro m, e to

byhMeEeadar ddne6icn.,s.6ehmbmv*bh6s
quBm&dfuPqd3']dmtFn.EdAqerysbndafus6applb
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dd,g: abduredrh_2@!doo.@& aMdqa&r 22@bob cm



uuJti eif,ut efir
ShahadaE 1}hie*ul'Qu6n

shahadal.ul-lhkhNs fi figh Mt lfr.

11 0srafric studt6), rttA ( 6brc)
POD oslamic Banknrg e. rDan@)
MIBI (H6t 6 in lslamk aanki.s & fimce)

o 025 fr rbn w pdd d .cud or ei!

lhhquMend(Md$dqrbm
'aol2oi2ddo@'ei2,smbysde.m(sM)wiMld
hsnonoisMli.hco4land.BheFddb

2 r tu. h tudd 6d.r b. &,lur tud3 h rh3 k*&.8 rkF and ii
h@mldmploi.lumlA'efddigrhbhddFlFd&*ior

3 &qd NuBffGo.fldxry, ,dMdy.E H rBume i.!r 9

.Eorrt 6. htrlr.d b h. r*.tur 6mprii6

.. & E .d!, tud.Errr a |lhi .!lea6, 6.y.6 m r. tol@ E @Nd 6y h R.ro d!3 Bod duv

r)lEihit@m6e.nddoE. tuEerdiytris.l6clUlyi.nffiiid'rh.er@4.
4ft.M@m rtudd 6dn!. 16 qew b @mpt *6 66 dhc! d sh,e

3) fr. tumb. dodd tocu.6 n* imqdoir.d qbD h pduriy d.f

addhabfsddqd6.b!]m
cmplslbh*drykowF,

a,4*k//A reqnGt

hdMdle rMdqidkh-22@*
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Dim-ini.hing ru3hmka f nMclng

Tada d€bE- un$u6d bit @ns da.d sed
cun€it p.d d or dimhEning musharak€ nnanciho

Pr€p6ylMts and olh.r e.ivablos

Undlz; sa'n 6 ,+m€sEmdn
.f 

'v5ir.br6 
rtr srr€ iM3tnonts

Lohg i.m 3-urily d€P.€lk

roial no{ur4n rEblllri6

curcnr marudy of su y d€pc[s
P.yabl€ ro m.n.g@onl < ompany
k.ru6d ed orh* liabilir €s

CONMNGENCIES AND COMMIMENTS

13

? l46.426rnr h-.;6??,4r1r ,dqm I 2.s00.000
s 136.779-$31 1131,6€2,030

7.6s3.335
14iN I e11-101

603.330,047 64€,43:t,9!3

11
12

10
13

15
16

1, fto-r3*.4t1 rc-1.3, sooil
20 104.016rt ] | r04 016,7e

, e [o-2osrosl ft s6-to1 7 I
21 5.r4e.$6ll 2,432,70e
22 I 30,644 523 | 32,136.642

-16336*10l ti$.s6*rol
21s.716434 I 201,6$,340

"n.*,* 1".*.0,,I 2B e7i 7as I 3o-o2o35a_5?7,3-5:7r 
=E7mpa5

a8.74a,122 _19911 91_

Tb€ mM€d rcr6 ftom 1 lo 45 iom s inl6gd ptn ol $€s fnancltl slaiatrEts.

For UOL M@bE Manasem€nt (P/Et6) Lmit.d
(Manas6renl C@P6nY)



Cosl or ooods sold- Dh.m

l€pkrai on o ass.l3 ts6d out undd tiaEh

UnE llz6d ga]n on €-nesuEmit ol
nv*lmMis .l rai Elh rhrculh p6fl o/ lo$

Sh6E of profi lrom assiat6 (unExzd)

Mod4aba m.n.€mdn cohpanv e mureafiri
S.ry 06 sl6 Lr n lMagorE* @mpMy s rcmudedis

Elmins. p.r c€rffcaro - balrc sd dt ut€d

47 ,445,442 30,205 656

16,072,199

(5s6,376)

63.441.232 __!3J9!&

21

25
26

2A

-_6t6I(r

Ine ann€x.d nol* trom I to 45 lom m lnt.gd pan ot fie fin.ncH .idemnt3.

For UDL Modeaba Mmas6@nt p,Nat6) rimir€d
(Managon€nt Company)

E

151,705,491



*,441,2A2 43,494,966

olhq MpEhoreiw ircom6

hoh. rhar wrri b. Edasfi6d lo pElft .nd loss

ui6arr2.d lEin on cMsumonl ol
darr.bl6 lor *ls i@tm.nl

oth* cffpEhoreiw iMm.

Totar @mprcrrssivo in6me

EE
=i .-@116

llE .4n*d ld€s fiof 1 lo 45 idn o i .9€l pd or ths liraml.r sl.lFonls.

For UDL ModeEtE Manaqm€nl (Pi€to) Umhed
rMeaomenr company)



CASH FLOW FFOM OPEBANNG ACI V NES

Adiush.nr ol non cash irems:

D€pkiation on own assots
amdtiaio or rntanqiblo aset
un6ri26d (qain) on c-m@surem€nt of

iNslments d ran va ue lh@gh pblit or los
Amorualion or *sers l@sod oul undd ljmh
(Gain) n sa 6 of inv*tmenrs
ShaB ol proln nom assoo al6
lc.in) / ross on sab oI nxed gsE

- *.ls lMs€d @t under ljdah

ope6t ns pmfii b€itre wo*ing cap ar .hds6
Chanq€s in wodins oapnat
( nc€s) / der@ in curcnt a$.ts

PBpaymenls & orhd r@ivabr*

hc@so / (Dec6as6) in curcnt ab iri6

A.m.d and oltrs riabititiB

Nerc6h qeneGied nom op€at nq acrivriB 3s,715,162 252,461,906

-2.716,3,l f ersl rooll
t2,631,032t I 3.6€4.300_ rrnzE- 

-

ErlLl !Yeqs!. E



CASH FLOW FBOM INVEST NG ACNVTNES

- asrs r€as.d our undor lia€h

Pre*ds nom *16 ot inv6rftnG
Pre*ds nom sl6 ot t x€d as*ts

- ass.rs r6ed otn unds lja€h
R€eipt / (paym6nr) ot lmq bm d.posit

Ne16h u$d in invesrlns adivitr*

CASH FLOW FROM FINANCING ACTIVITIES

Lono-lm srcunry depo.its

N6r .ash used n I nancin! activ es

Nar incr€* in oash and 6h €quivale.'ls

c6h and cdh eurv.ronre al ihe h

cash and cash equivaienrs at ih€ 6nd of ihe ysr 1 6

t**,;, 1;;;;",I
r.30o,0oor

I r99.7or.5o2r (16r,515,i6411
I r7s9ss49} Ii5.234.339t1
I r 776075 29.763'427 |

,..""".1,,,""""t
26ts7-4% | 11.297.3se

76r,001 I (a37 0oo)
r,3132151

(13.134.233) (313,525,163)

T 6,I-!5ril !.€-rr,64xl
| 6 s5e 230 32.627.274

rh6 re\ed rcr6 F.n 
' 

lo 1, !m 4 .r.9€r pM ol tesc I tdar 3t i€rEnis

For UDL Modeaba Moas6m8nt (Privato) limited
(Manasemerr compan,



ircome lor lh€ y6r 6nd€d
Jun6 30, 2013 - re.rar€d

Prcft dist buuo 30Jun.2012 al l0%

r dihPorrdsrdburion al 1o%

Ttusfe i6 starurqy tge ar 20%

Olhs cmpr€rEB h hcom.
lor rh6 y*r .nd6d Jum 30. 2or 4

Prcft dsnibtnion 30 Jun6 2013.r 10%

Fi6 nreim P0f1 di$nb* m at 5%

s@nd rntedm P@fi dislibulion 5l 5%

Ihistu ro srarurory r@re al 20%

Babft6 * a Jun6 30. 2014 263,365,390 215,71€,434

"ln&c.rdaoewif'rhePrudentarRosulailoslofmodd.bs.rh€Mod.bais6qui€drorNleranam@ntnorle
rhan 20% and not mo€ n'a 50% ol irs aiter ld profts io 3latuiory lffi unilt ih6 l*to6 tunds equals rhe Fid{D

Ire ann6x6d nors lrom 1 ro 45 rom an inlogal pad ol th* linmc al slaiem€nlt.

For UOL Moda6ba Manas6m6rn envalB) umit6d
(MdsasmstCompm},)

".,-,".""- E



], LEGAL STA]US AND NA1URE OF THE BUSINESS

FiEl UDL Modaaba (lh. Mod6Eba) und$ fl. ModaEba C.mp.nr€s.nd
irodd?ba rFl6hor arld Corlll) fijinf., 1930 rd fi6 BL 6 rrmed Eae unoer, h:vrg ls
@isrsed on.a C-11 11 l(DA Schdd No. 1, TD{ SrlEr Foe, Ka@i and < namge by UoL
Modae MM.om* (Prv6t6) umie, a .ompaiy Rorp..aEd .n PaiM. lr r . p.'p€l@r.

nulidil)lmodl M.da.bt mlFs6d ir p@dns In e u.d€' MuibalE ard
vusaa-in ffiaamaB MJ'bcluins and tad'ns ol ph.mrc4lieL
p.ode, ald rEdFs 

'n 
listeo d no.r.ra€.i b.d 19 sudi6 TF Moda6ba 

'r 
lBl.d or Kdad'i

rsran bad .nd L.hd. sl@k EYohan06.

2 STAITMENI OF COMPL'\NCE

2.1 Th* linancial sialmdlls ha6 ben pEpaEn in @odan@ wlih appEred a@unlins srandards
as @ @blo n Pal el aio rF€ 

'6qL 
4ot or M@moa (Fdiaion arld co' l![ ord,%le. 'sao

0EEinafrq retqed ro e tE €*anl los). ApElov€d xdrl''s ew'dads ']mp.i$ 
tuch

i ralio"6' Fuda Bao.rrrE srdeds lrFBs) / rn€nmorEl a.dntiN sbdads 0Asl s
noifod under rh€ provlslons ol lho comp.i6 ordillmo, 19€4. whffi, rhe dqun€rur € of
€46d l€G d di'a{v6 '*Ed by mc s€onr6s and E}o.1s. comssion d PaNdm /sEcB
difid eirh rh€ ,6qL tun€nls ol lhas sbmamr tE ,€qu'm..b of nE relevari laws .rd lh€ eid
dneoii6bk6 peadd€.

2.1 .1 Th6 SECP hs E u6d diB.lire (v'd. sFo 43r 0 / 2004 lhal lshnio Fiiacbl ,a@unt ng sladard 2
m o'lh€ lll*id slaETen by Comp B 5rd Modrabd

(hir6 vd.r1g t rid.h (L@*) r€1*ore.s d.fn€d bv sd srandard. T\6 vodaoba ta
adopr€d rh€ .bow eid srardard.

3. NEW SIANDARDS, INTERPRETANONS AND AMENOMENTS TO PUBUSHED EPPROT,tO
ACCOUNTING STANDAFDS

3.1 Slmd*ds, amendmeds tr 
^t€.prat 

lions wh ch beme efi&riva duing 0re v6r

Du,itu rlE yer, en in mhdmods ro slMdards d lw inl€,prolarions b6€m€ .tle.tiv6. H@e6,

3.2 Amidmenrs noi y.r etucl re

Th6 ro' 4'! .rErldmsib ,nd 1E?r.LtoN sr1 cp*|o t6 app@6d eoLdim stalda,ls .s
appxebr€ m oa4 srar murd b6 6tr.ciw frqn rT dar* & fe.r o.d b€l
srardard or lntqpGtat d:

|FRS I Fimial lnslru,Mrs - Rd*k lo lnc udo requiremetu ror th6
d@fi*lion {d m@sumdit ol frnmd6l abilitiGand indporalhq
Bxisling de@osniu@ EqulBrenE.

IFRS 9 Finmiar rnrtums{s- D€l6.El ol m daldy efi€cllv€ d.l. ol
lFaS 9 dd amendm.nte lo lEnlilion di.l6ure

rAs 32 Friacrar ircrrumonE: P@ntdion - am*dm* . daling io tlE
ofisen nq oI asel3 and liabiliti6

ras 36 rmp6rmnr ol assts Am6ndm.nls rieng lrcm Fe@qabe
Anouft O s @B lor Non Fi@clrl As€ts

As 39 Fi;ncial kulrutuit$ Reognllion &d Moercmnts -
Ammdmnls aisins Is rh. idat os ol d€,ival @



siandards or i oirrclai on not yd €n€dtu€

fte iolloidns ldmarional Fin )ial R.poning Srsda.& or hr.Ar€tarrons b.{.d by |ASB murd be
6rtu ri6lrom rh€ ddes rEdionod b€lw againsr rh€ EF..liv. st nd.rd or inrspEtrr d:

lFFs 10 con.oridar€d Fln clar sralmdls

IFRS 11 Joinl .mrE€rent5

IFRS 12 o*h€{E or hr.Bis h cnhs Edi ris
IFFS 13 F. Varue M*lmd/n
IAS 23 lnBlm€nr ln A.sodar* ,nd Jo d V€iturs

11'e Modaaba qp€cE rhar rt. .dopton ol rh6
$.andsds wil nor afk t rh6 Moddab3's fnmrar

J.nu.ry1,2015

J.nuary1,201s

J.n$ry1,2015

Janury1,2015

Janury 1,2015

at@ arendmo.E and iniarp€Lliore ol lho
sht&nqt n fie pdiod ol inli.l .ppllcalbn.

-n@ rn oia slalom€nE compi* b.Lrc.3h€61, p6fii dd loee slat€mrn ot ffip€rEnrv.
inco@. starms* o, c6h fM, sr.r€m€nr of chanqd in equv ad qplanarory noi* Md haw
b*o prepaEd undq lho hblorical 66t trwnlk)n dcdpl ioi iryesrnonls - avail.bl€ for s.t. and
iMd@r - at tair va u6 fl@gh p6ft tr ro€3 hM b€a eooni&d al tuir wlu6.

4.1 1 llE* fmial sratements haw bs F€rEEd u.hg ih6 etod b6is or @ounling *@pt la rh6
eshfb,lniomalion,

ft. pEpdaiion oI r@ial sralm*ft in @nromity wnh appbv6d oounting stsda.ds Equl*
ll€ u& ot €',6ii cinid eqnting *umate. i ate r.qun6 neasemonl to q*is [r ludgnErn
in rh€ pr@s of aroyins rlE Modeb$ .@lnrng porci6. Estimaias md ludglMl. e
conrrnu.rry M uated &d re baed on hbto,ic.l *p.dne, indudnE qp€clalios o, llnuE *sG
$a m b€I.v€d ro b. re@nabto unde.ircumr.nes. ri6 6u.[ or wh

sl@. a.ruar 6uns nay difiir trom rhe €limaiss. Ils 6stim*6 {ld unddring eumpt os
.E @,e.d d tr orodns beis. qeisDls 6 Goul nO dima6 ae raogqza. ir rr€ p.rod h
sr d ,r. 6l nr* d6 frsed, il tE @eo .n€.8 oly lr.r a @. or in tr p.r @ d th€ 6 3lo.
6rd tiru€ p.1ods i 11. r&i!,@ art l

sr'T.r6 € slarhEn b rh6 fira( €r €slillffi m s blows:

us.tur B of d€p.@ ablo s.ts
(Js.tur B of hraigibre as6ls

S'tafi rc'tiEmrn bs6fits - @tuitv
PBBion ag.h.t rjffih ard Mush€Eka Edvarr*

E



5. SUMMAHY OF S GNIF CANT ACCOUIMNG POLICIES

ThoslgnirE* *4nting polioie adopted in lhe prep@tio orllEa in
b€low. Th* polioia hM b.s Msistdty applied 10 all the ym pr*dti6d unEs or olh. is

5.1 Fr6d *6t3 - tangibro

Tno pircipal a@u. ing polio 6 appli6d in lh6 pEparaion of lh€s lln.nc al sial6m6n! aE sel oul
b€row.'Tle po ici€. haw b.o @nsstedt y appl6d lo all lh. yeB p€snl€d

s.1.1 Ase€ls in oM us. dd€p@larion

Fix€d soE @ slaied at oosl 16 dumulaiod d€pr€d.lion aid sy impaim€nl lN.
o€p@arDl 6 chaaed lo ircoft apply'na $€ sl6Eh lre ndhod sh€€r,y ,to dop.( abh moLnr
of s a.s 

's 
{inel ofi o8 .E 6r'rEr6d Ls6lul |tu. D€pEEld re chaE€d a l€E sloted 1

o€pre.alion on add't@s is.l€rq.d lrom tE md$ duing which lh€ aser is prn b @. For
disposals dudng lhe )€e, depocialbn is .rtarg€d up io nt. monlh Fl*ding lhe mqnh d dbpca .

I}E asls cdua wlue od usgtul llv* aB Bre.d al €*h f nmcia y€e end, and adj6t€d ll
imDacl o dqre arion is sqnificant

IlE pEfit d los on dispo&l or r€t€manl o, s *d Epr€sl€d by tho dirlerci@ botes lh. s.l.
preeds ard rhe @ryinq mount ol lh6 86l i3 Eogn z.d a m in@me or exp6s.. M.lnlsm.
.nd noma r6paiE @ chaqad to ln6m€ s sd wh€n ndred, MEq Gnryds and lmprMm€nts

5.1.2 A$615 lesd out under ll6Eh md dsp€ dion

rj,r.h (.e) ae€E re slaled at 6t 6$ *tumulal€d d.p€..lion. o€pElalion is ohased to
Lncm. applying rh6 s1raiqhr lire merh.d wnd€l)y lh€ @l ol s .sl l* elvase E ue is written ofi
@r rh6 Bmh (lw) p6dod, which i5 coreld€Ed to b.lh€ *limal€d u$tu| I'Jo oI rhe 

'r6d 
h €sp€cl

ol add lhs ol disposals duinq $. y€s, d.pre.lion b chaQed p@pqlionabry rbm 1it. da€ ol
d.livdy ol s*ts ro rhe daL or ns mdunry / EmirElion.

52 Fixed sdls - inrar'! ble

rhtanqibrd asls a.qun€d havin! linne u*tu lir€ & cadialEed al cosl sd sLrl€d al cr l6s
mon at d. l}l€ r.r. ol amorrizalion ls 20% apdying sialo nn. mtDd

trepdiarron on additioB is ch&qed n6 tE mornh dodng which lh6 a.l ls pur io u*. F&
dispos.rs dudnq rh6 ,@r, dopEiar o is clarg.d up to th. mnth pr€..dinq the nonrh oI d spo.aj.

rntangrde having inin't6 lite arc eptallftd * et and @ cm €d al oost ls impaim.nt, ia sy.

5.3 Capila wod( n prcs6s

c.Dita! woi( n l@6 is .ial6d d cosl edmulal€d up lo lhe bd€@ sha€l dal6 .nd Epl@nE
dp{dirure lnourd on pr.p.rly pLnl md €quiprEr in rrs tu6. or oftlructo. 11'6e
€xp{dtuE ae ]r@l€r€d lo r€l€v** dl€gory of prcpsry, planl and €qoipmnl a ard trh6 rE

rn@stMr n a5* ar* uhich @ sfi es 06r which lhe Moda6b. l\ranagemenr comFrry h*
sisnils@,ti influenm bd nol @nlrcl, are oeded usLnq €quny m.lhod.



und6 rhe equ ry method, nv*nn6'ts ii asqjare E enied in rh6 balarc3 sh€t ar @r * .ou.t d
ior poi acqu.ite chancEs in rh€ Modarabas shaE ol nel N.rs ot rh€ @miar€, rB my
impa ftnt in lhe % ue oI ndividual iresrtrB . When lhe [4od.Eba s shaE ol logs in an ..sia€
6quab or dc6€ds ta iil.red n rhe aslne ircludinq y olhd u,gurcd r@ivabl* il any, lh6
ModaEba .rres not r&ogn 4 tunhs bss, mls I hs ircuiBd oblig.lions or mad6 payrenrs on

ni.ed wh@ lh6 Moda€ba b..orus . p6rly 1o lh€ ont-aclua
p.ov sims ot th. rnsiflmdts ar'd dersosn zed ahm lhe Modmba I

dqhisth* Mpri* the fiI1miarassei ad in @ olfnanciat .bitiri*uh€nth.ob oatk sp6cif6d
in rhe connacr rs dr&hal!€d, ca@ ed ard expired.

Fimrciar .s.rs and lnancrar riabiriu6 e m@red niriaily at ,air EU. ptus tEn*ction cosls,
6xc6pr ld fn.ncix asts and fM.iar riab ril s @ied al laft valu6 though prcft or o$, wh ch d
m*urcd init.rry ar Lir var*.

SubFq@nr m€sum l
Fimncidas*Emdfnancar abilili* d6 m66ured suh*quenlly a deib€d b€tow.

For rh€ purpos ol sub€.quenr m*urcru , fi@ial 6*ts aB cta*iti€d inio rh6 ror@inq
oaresor G upon initial Eognll o:
LGns and @oivalr6
Financ al asers at tuir w uo th@gh profi d Let
H6ldbmaludtyinv€lmenE
Availableld-sa e I naoiaLN.ls.

Loms and @dEbres @ no d€ivar re lin.ncr.r *$rs wirh rired or deten nabl€ pa)n.rtu fEt e
nol quoted in an acliw mal(*. Fonowrng lnMcia Nets IaI rdo th6 calElory of nnanca

Long t m advft* ed deposits
Eah rcnlar ee%br€s
l\,iuehaEk ]eivarr6

c6h .nd e6h .quivarents

Financ ar assels at k r re ue rh@uqh pdn or rB
hv€6tr *ns $hich arc equired pirciprly ror th. purpose of €eneEting prolt lbm shorr r€m
fucruariore in pde ac orsji6d * at ,.ir v.tE thdlgh prcfir or tN or ti€td ld tEdinq.

F nanc.l.ssG in lh s caldsory arc m@su.6d.l fat v.tue er$ sdtu q 166 r@niz6d in oft md
lN a@ounr. Ih* hv€srruds arc marted io rolk€t aid .E 6i6d oi rhe bahnoe she€r at h r
valuo. N€l gains md loss a.ins on ohanseln lai valu€ ofth€$ iNedtuds ae raks b tre Frofi
and loss ac@nl lor lh€ y@.



Hedio.hatdlyinv€dfunis

ltE$ m *uiti6 wth fx€d or deMinabh pay@ s af,d rred n'drity
trr6 pGitiw inr€d ann abilry ro ho d b frarudty. Ihse @ i@ued al anatz€d 6.t

lnBlm6nts incrd€d ro be hdd for indef^irq pqiod or tru, wlri.fi may b€ erd ln cpoM lo re€ds
ior liquidity d chag6 n €quity pi.6, @ cleifi€d G'dallabla ror sl6 . avrllabr€ ior * € fnmial
imlrunEr s m lhc. mieiur@ fino.iar eats tt* ,€ dGqnaisd e aE .bb ld *la d m
nor.rsirhd a (a)ro s and r@i6br6 (b) h.id io rEnrmy hBrmon€ (c) lin.nciar ass€G al lan
w uo rhmwh pBft or 16. s{b6€q!d$ to hftar recosnnon th*. hBrmonts s roi€d to melGr
usins the c cirE ma*ot rde ard ab carned on ft. b6Lm6 shet .l Lir va u.. N.l ga ns {d loss
a,ilrng d oh q6 in tuir valG or lh* lnwslmanls * Ltm io olh* Mp..hmve in@de.

Dffioqnnion of I nan.i. ers
Al1 invelmenrs @ dec@gnibd wh€n tE rqlns lo l@i€ 6h iom lEm rhe inwdra 6 hac
€xpiBd q haw b€6 t-ml6r6d and fi6 Modmb. has fssl€rcd sub€la.llialt a[ nsks ed drds

lmpaimont of linanc ar asers

a financiar 45.1 rs ..€*.d at e.t'r rcponing dale lo d€tqmine wheaEr $€ia i5 .ny obFcllre
flid6@ rhd n is imp.jEd. a iffiid ass6l is oom;ide,€d to be impaibd ll obl*ire didaE
indr.3l6 rhar on€ or moE d$ts have had a nosarire errocl oh the 6t mat€d nrtub err nore of lhal

an m@rmnr rN s Bwd iI r mal€e E d io d€lm.o rhe
EowablB amunl. An iopamenl los ls B**d only !o lh€ €xt*rt lhat lh€ Ner's 6rynq
mohi dca ror ox@€d rh6 @ryino arunt nlal w@E h.v6 b€s d€lmln6d, il no mpaim*{ Gs
had b6 @osnizod.

'nE Modeba 5 inffiid riibilius inolude:

Long rm s-urity &p6irs
Aeru6d pbil on IFC imore not€s
Aeru.d d olher lob'li66

ofi'snrngo,linancialasseis d abiliriB

A im'al Ner aid finmld nab ry s off€€l aid lh6 n€l mounl is repo.ted in the b6rafta th€6t i,
rhe ModaEba has a r6ga iy .nior@bl6 rqhl ro s6r of ihe @oqn zed am@it6 and nt€nd3 6llh€r !o
$rde on a n6t bdrs or to Errz. rh6 ars.r d eldo lhe liabllily sihuhanesly.

srek E v.rEd dinciNl, al lhe I Et m iEl oul ba.is and h6t
Errz.bl€ v.lE. c.€r ol Ew marenals and lradlng sio.k comptue hB inrc@ valc &d olh€r
.harg* paid rh6lw. co$ or wo ( in p@ss md inl.h6d go.de include prime co6! €r'd appbprrd.
@rian ol manul@luinq @6h6ads. rlms n lErcil e 31al€d at invoioe vd@ p us ome ituidatal
.he@ Eid rhelw up to rh€ bdm6 sh*l dai6.

Nlet Baliable val*.gnr6 ih. €.limalad $lling pi@ in tE ordinary 6ue of b!sn* l€$
esrimared oosr oI @mpl.trd .nd coEls n*.sgl y !o b6 inoured ro mak6 rh6 er6s.



Al stoE, spas sd lGe roob oirhd ihpolEd or p!6has6d lo@lly @ charsed to ii@de when
ooHnod ard a@ varud at .os! which E d6r6mired on a fd-in-f6t{Ln ba.rs. spa@rniansit
4€ alu6 a co61@umurat d 10 rh6 bdm6 sh.€t dais. a pfovsm rs ma.,€ le any €x6s of b&k
v.lue@ndE6l@bl6val*,

The rvicdaEb. @ tus nB carrying moLft or 3rG and spr* on a tugurar basrs and pbvi.ion is
mad6 for ob6d@m6, lr lh* 6 y chan06 rn 

'!a!€ 
pall€m dd ptrysrerrdn o,r6rd€d 5106,

5.3 MushaEka d laEh I nan@

MGlEEkr and Imn fll.M @ Eogniz€d iniralry ar @t, r€$.th
sub..qu*t to lniu.l Eognition, rhe aE 3iar6d d n€t ol prdbion md 4sptrs. rnff.. Pbvrsroh
is mad€ ln *.dds6 with fl. ptudonl.l rcgublioB ior Mod.r$* i*u6d by SECP and h drlEd
lo prcft ed loes Gount dnstlly.

Sahs aB @od€d m disp€ldr ot g@ds and in.e ol expoft !h* th6 lioods m shipp6d. BddB
ircm sal6 ol g@ds E ,rr€ered al lho 

'air 
valuo ol oonlidoElim eivod or Edwde n.l of €lums

Tdl l@ufaou'ins n@mo is recognized wt*n seio6 @ @nde'ed.

Frofil on Musha6ka @e,6bl6s ad fl@6 @ e@nt€d ror 6lho ba*s or qp€cr€d €lo ol pDft
rh. 6rtud or adlustnarns, if aiy, b6tw@n *nlrr aie Md dpecr€d aie 6r pofr is @ountod for ar

ar d6. un66rr26d Mush.6ka in@6 i6 acrud€d frcm prcft m
€ ellh th€ bqulMalf ol Pnrd€ ilrl F60ulatlons ror Modarbds

tutum on ireslftEil .nd d€posits wnh b€nk3 m Eogn z.d on dtud ba.ls

Idan / b@ rcnlal iMm6 b Eognlz.n on .n @rual be€.

Dividsd inmc is Eogniz€d rhs rh€ iqhr ro l@iE rh€ payMr s *t brirh.d.

Capilal sons d L€s &sns o salo of invetMrs @ lakn !o il.ore in tE pdrod in *hidr tEy al*.

eoniaxab6h6mattEpGvarringreof r aftsrakins inro
ny. Ih. rrcome o, nd-tradrng Moda6bas is exmpr rrom rax

p@1d€d fEt nor re frs 90% ofrh€ir prcfG m dln brx€dtonE@rr
hs ded€d lo @nlinu. awiling lq d€mplion .nd h€rc. rc sDvidon h* b.€n mad€ ln lh*
frurcial srar€Mls ior iax liibility lor th6 cutrd y6a.

ElstuiEd ra b 6ogniz6d 6nq th. baratud srEet r?rbirity m6fDd in 6!.0r or arrtemFo€rydtfrtffi .nsho non drfis€rc* b.M*n th6 6rryn0 amu or 43ds 6nd iabiririG in nre
linarcrJ stamonE and ih. r* b$.. ftrs rs rdgn2.d on ih€ basrs or .xp6ct6d toaB oI tE
E riz.ton.id th. s.nrm*t or rh6.afylng munt ol e.6rs *td nab tr€s u.lno th6lax @b6
sacred or sub€r.nrblly 6n*tad .r rh€ barsco shet d.r€. Dol€ftd tax e6ts aE @gnts6d to th6
qcnr lhat tutuElebl6 p@firs uill b6 availab o agaimr which tlE d.ducribla iampoEry din m*
M be uulized, Oele.red tax asts re redmed ro lhe exionl lhal is no loroer @bat € lh.l fl. rel.l€d

E



HM, d.iared iar liabiliB/ h6 nor bs prdid.d h lh@ fn.ncialsl.iamnls 6lho m agensl
b6 *s thal nB ftnuc inme oJ Modahba wlll noi b. iaEbl. in th6 lc6at o nnu@ d@ ro th.
racr rhar fE Mod.Eba intqds ro oonliile aE rrno tl. t €xmplion rhrcugh prcnt ditl'ibuton to lh.
.xr€nr ol 90 p.rnr ol din,iburablo proflt.

5.r 1 Stafi rer mst b6erb - Gduiry

'ItEModaEbaop€El€d untunded Oatiity $h€m€ @,ing all its p6nafldn mdoy* wllh on.
or moB y@B ol *!ico wirh th6 Modanb..

ModaEba hs dsry inued rh. *h€re sirc. O€€mbs 31, 2012. I186tu p.vbh lor gEluity
hs be€n rEde ro ry6 obliqdlm und€r lh€ s.hmo in 6pet o, ehploy*s who hav. compl€iod
rhe m nimum quarillno pdidd up ro $6 *id psiod md lhe mount oI lirbilfty ls tEmr.rEd io cmnl

]lB moda6b6 opdat* a Eogniz€ p.did€d tuids ld all olEldo mploy€e and contibdions lo rhe
o.di.krn lund e ma& rh€ Er6 ol 10% ol llE bcic s.lary ol mploy*.

spss 4 lF€ p.dod 1 sh€h tE. @ 4dr6d oc€pl io rFe
ffir ol i,ordrs c6ls rh, @ didly,nlhn& € b lr€ a.qJ'shon, corstElion o otdmM ol
. q.srvns aB.r such M@'ru m. i..y. e ceialEod s par o. rh€ cosr ol ltr.*l

Provirm @ Hosnized w11d tr. Mod.Eba ha a pl@ni ouisario 6 a lell or p*t €€nl ard
r s pobabr6,Er an oufid ol60l]l@ ombdyns €@@ic b.n€frls w b€ EquEd lo $tllerh€
ob sarion d a brrabrs.dmar€.m b6 made oIrhe ounorlh6orllgalbl

5.r5 Cah and cash 4uivaleft

c.sh and 6h 6qu valenE e @riad in ih€ b6Lft.3h6€l al @t. For the pua@ or 6h fd
sr.iam6nt, cah ad 6h equivdlants @mprsa csh .l bmk and olher shod lem hlghly llquid
inv6kn6rrs rhar re @diy.oi€rdbe io known .runls o, o6h and whch d€ subl€ci lo s
insiqn f@nl dsk o, chd6 ii valu..

5.16 A.ctuad md orher payab es

Liabrrfl* ior dru.d and orhs payables a€ rudBd al esl whch s lhe lak Eue ol tlE
consrdoErron to b. paid in iutuE iorg@ds d$des.

5.r7 Funcriona and prcFnrdlon cur€ncy

rr€ro mclud.d in rh6 iinaolal srar€ru s m m*sur€d 6ing fE cmnoy oI rhe pnhary *onmL
wrcnmont in which lho I'roda6ba op6Bl8 llE fllsi. 3lal6m€nE se p@nr6d in Pak Fup*,
wtich s 1lE Mod@ba's lurcndd ,nd p€snlauo cutr€rcy.

5.r3 For€ign cunmy rEnsrat o
arr h@tary ass6ls.nd rr.birif* in iorelqn ou'@i6 @ trans]alad kno P.k Fup* al oxohanqe
6B plM$no A lh6 bal.n€ slE6r dale, TarEcrkfs in Lr68n curcncr€. .E lranelar.d inro Pak
Rup* d €xchMgp la6 p@ailing at rhe darq or ttusaclL.. all mnror€lary it€ms aE lEngard
inro tup*.r €xch 9E Er. p.ellinq on th6 dat oI tm*clron or on lh6 daia $nB lan Eu6 &
d.l€minad. Exdlmg3 differcE @ ii.luded ln ircom curenlLy.

5.19 TcEd 6re wirh rclatod Panbs

ArlrEmacriorc rh rehred pen es a€ em.d od by lho Modaaba at m s r€rurh.



5 20 Pofir d slriburio^ to cdlifr€16 hold€ts

Prcfr dblihxion ro @dir.al* holdoE is Eogniz€d 6 liqbil'ry in mo peiod h wtlch tuch
dislrlbuto s ercurcod.

5.21 mNimet of non I nncia as6ls

Th6 lrodaaba @ ar 6h bal oe sh4r dat€ wh.$*lh€€ ie.ny indi.alion lhal lted asE
may b. hp.iEd. ll *h ind oalio en$s, m6.rryhg arunl5 ol such *.ls s @iMd ro M
MErhor rh6y e l@d€d n qo6 or fi6n l!d*r16 moHt. vvlEE @,rying wNl6 €xBd lhe
r€sp€crh€ l!@Eb€ 6m@nl, 6sols a. wdt€n down lo h.ir l@vdau. amounE d lhe
rcsulllng imp. m.l los is @osnized in inma cM€nlly. tho le@Ebh amdnl is lhe hiqhq oI

.s.r's lai val6 ls 6E b sell and valre ln u*. whm .n lmp. nEnl los is Eognized, lhe
d.pEiau6 charg. ir adju$ed in turu€ p.iods to rllo€1. tE *.1's r€vi€d @rryinq mourl os
iE Bimar€d 66rul rila

A s6gma* 3 a dBrinluBh€bl. @mp.nd* ot rhe Moda6ba ftat i5 McBsEd
whbh ft. Modanb€ €Ms l€wus and inou qp€ls aid ils 6 ts e Egubny rcvl6w€d by lh.
ModaBba s Chigl Opdl nq D..ision Makor ro mak€ de Son aboLn rc*
.€gmdf sd s h3 pstomam. Furhq, di$pr€ fi@lal into maiid is a!6rhbb tu a.rt 3€cMt
Ba.6d d rntorur mmagmont Epdring slrucluB, sflo6 F@ded ad pbducis pbdu.6d ff'd
$rr, ila Modeba B orgsiz.d inlo Mushml€, [ratr, lN6tftif and [.turactudng 3.amanis

ManalEmnrmonriGtlh.ot r.ring lglts of abow md'toned segh4ns s6pa6tdy krih. purp@
ol mrldng d*bions .bour l€sl@ lo b€ allooared 4d ror aslsidq p*fmare.

5.23 Capita rsim asmot
rh6 ModaEba'3 obj.criw wrt* m.n.ginq Epital b ro sl6 guad rh6 Mod4abe s abilrry ro conrhE
6 a aoing 6mm $ rhar rt . dninu€ ro !.ovid. opr um cllm lo il s ooftir'cate holdeG shd

lo mainiain a slrcng @piEL bas ro suppot th6 $rared
dev€ropmarn ol ris bG n*s.
Ih6 ModaEb6's ntra!6 ns ep a snldm by moitoing 6rum on n€t NoE d mk6
adj6lm6nis io rt h tE rl],n ol.t'tarE6 in @omic @ndilions, ln ordq to tui aih ff adiusl capilal
.rn turc, th. Modr.b. my adjBr t!t. mounr ol dividend pod to odrifioare hdd€6 d i!* n-

PRIOR YEAB FESTATEMENT

nvElment in asiated company

h 8E pdor ys, inv*tnd$ n Unit.d Dstibrriorc PEkbLn Llmit6d, s Gcial€d @mpany wa
dNfiad d ta r varc tr&gh pBnt * re. lrciaad of oquity morhod ot inwshdt s ps lrs 23. IlE
compaariv. frou6 o, tl€ .uMr inand.l st lm6iG haw b.€n reslar€d lo oor€ol rhis mr.

inmia sLi€runls b 3ummaiad b.lou. The s no 6ftb.1 n

rrcrce in rone iEm inv6ir6nt Mialod @p i6
{D€@)iniN€siieil ar ra r value rh@ush fiori or lc

lmpaor on Prcfii dd le doud
(o{@) in un@liad 0a n o^ rc-

d tujr % ue thdqh P.ofll or Les
rtu6e in shft ol prclri frcm s@i{6
rncrce rn nm. nm inErm€ni - ga n on sale olsu,{6



lmpadono6hllowSlalemedl
(tkcEs) in urclE d saln d E-@Emil

of nv*1rn*ns ai l.i Elu. frdgh pllft or lN
ld€s ln nmnm inv*tn6ni- qaii on sd€ o, *udi6
lrcr€e in shr€ ol profrl fDm .slai6
N€t .harEE in *tr .rd @h 6quiv.lenls

rnc6e rn starurdy mats
(c'6m&) rn uappbprrat d prolll

mpad on semed I charE6s lh €qu y- nmGr
ro st rurory l* .at20%

lno@$ in stqluiory lM
(DeorGe) in uhapp@pdrdd p.ofll

Pl!fir afis r.x ior tE y€s sd6d Jun6 30, 2ol3 wa eslaiod srd in a.ryd oe w1h tho Ftud€ntEl
rc{ulat G for Mod.Eb$, ltE ModaEba is Equired to lraNlo. a amnl nor l* rhd 20% 6nd nol
md6 rh.n s0% oi lE at6r iax pbfE lo sralutory l@re L{'ril lho l9sre tunds 6qual. th. p6ld up
casial tlmtoE th. @mpaEriE fquB ol t'e ored f@iJ siard{lts haw btr .6iat d lo
@mply wih lho BquiBndrl. IlE €frer oI rh€ 61arem.rn on
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LONG TEBM NVESTMENTS

2014 Th6 S.*t.
Company

9.1 54,12\,479 s3,743,373

9.2 32.55€.454
136,779,933

72.s€.qr9

40,213,420 12500,1sS

(26,040,365) 1.500,376

5.350,166
{1.697 9621

__gt4t19_31.5e7,347 __.1!t!91!L 3.074.s31

(139,151)

5,363,440 54,050,533

(2,1s7,365) (9,952,549)

454,370 16,072.190
1532.207r rr 421 315r

afr771. --:F;ii6-'..(339,60a) -
40,213,420 12,s00,1s9

'_t€s@dp6r rror -ho S.dl€ Corp.r) L ni€d h( rJo€ 61 moq d Bs. .,5.6,897 wlcl ts
6 o n€€-e or p.di *tu€6 rkor€.trd.t.i, Md cotrsolidarod I'r.4c.tstue{ i; pior y6.
She€ o, prcit 6 @@usty tako fm urconstidared r nooial slat€mnt. * th€ ah@d a rct
mataial, thmioB nnanciar srarmd E htu nol b*n bsiared on rhb isr.

9.1.1 Basis of signrfienr infuence

The &ade C.mpmy Limil.d
Unnad DisidbuloB PakEr.n Umn€d
Unll€d Bands Limil6d
IBL H.dthm limiied

Sasis or sidn licanr inlluen..

fd !,tc!.M!eI6b" E



6nG ol @iar6 6 lo lom:

IBL

Sh@ capLra - old nary sha6 ot

P6nt ror th€ y6ar - .(6r tar
Numbs oI sha@ herd * ai

sh@ capirr - o]drnary shdB ot

Prcil lor th€ y€4 aftertd

133.673.000 1m,0m,000
677,062,000 436,460,393
169.212.000 362,s59.041

3,644.931.000 507.350.000 73,901,352
296.770.000 r.142,406.333

M.rch 11 2014M5rch31, 2014Madh 31, 2014

IBL

91,339,000 12,000,000 2@,000,000

533.137.000 270,753,226 607,132,000
(2,432.341 ,000)

4..140.4-{€,000 249.334.@0

(2so,s56,0oo) (96,34s,a6$ e64,444,0o0)
3,03s,245000 292,33r,000 7A,40?,363 342,na,OOO

4..4,371,0@ 157,624,mO 16,430,367 70,746,000

March31, 2013Marh31, 201rMMh 31, 2013March 3r, 20r3

_ Thb repr€sr s @[s ol &m6i6d ms]dated fneid stalmanls ol lte s@de comptrry
Llmiiad. ln p@l@s pub l6had llnmd.lslal€rents rttss. reb mmusly:aks lrom unM$lraat d



Nimn hdusrriar chemioars Lrmlled

s*udty L@ihs colpoGlim Limir6d 921

Numbso, Numbtr of

255,301 240,301 3.650.304 1 .697,647
32,656,4s_4 72,943,6s6

Ilre E u6 of all shaG / 6niicd* m of lh. mmhd valw oI Rs, l0 4h.
9.2.1 Ine shaB hqd bM c N ll€d a rcn shrrari ba.6d nve&nqr s pa lha l*l Epon ol $6.haiah

advis and rheElo6 all rh3 sh.B h.w b*n dispo*d ofi duinq lh6 @r.

Rup€6
10, DIMINISHINGMUSHAMKAFINANCING

D m nrshinq musha,ala I nancing
Legg:cun6l'tp]onshoMincurenl.s'.ls

D'm'n6hh! mushaEl€ fn c'ng
Le: Pdislon ro, non pEfomins mushaEl€ nn.n.6

@,746,6721

(10,667,667)

7.6F

(r1,620,01O

10.1 Thb Epr..drts diminish ns mushaEka tinanc lor. tm or 1 io 3 ye6.

1], IJABAH FENTAL FECEIVABLES

ljaEh Enral Edv.bl6

la€h rulur€ rcntar €ceivabres

Nol lai€r lhs on€ yer
Lals lhm oB yq but nor lat* rha five y€6

6,239,2{X
12.719237) t5.637.7141- -66Cid - -<ll?*5_

al lh. moLnts ore +qr r€m rtE @iy,rc md.r is dsdeBd a B$r.bt6 .pp6i nrio. ol

Arr rh€ rjaEh 6niar r*dvab s haw b€6 Bi*Bd ,or ndicato€ of irpaimd*. c€rtatn Eniats w@
5L4d o b6 np6r€d eo @r@udrty p@e@ has bd r@r&d
@u md . ol Ptudonr ar R{urariom tu Modmbe.



Prcrciion a ftidino roi6&l

1,S07,453

NVESTMENTS
ar lalr valu6 rhregh pElil or L6

Listed o@panl6. and modaEba

Pakisian srar. oir company uhit€d
Shen Pakslan Umit€d
Pa*istan P.lb!€um Limit€d
At@k REiney Limnod

Atuft L'bddid P.kisi umn€d
Gr.xo Smilhklire Umired

Fircr Fid€liry L@sinq Mod.Eba

,dril Harib CorpoElion L m rod
Nimn hdusL.l ch€m oal Ldirdd

Consrruclifi and Maler al
Mapr6 r€al c€h.nr cmpany
Allock C€menl Compsrry
Lalarg. Pakisran c€nEit umiiad

rndGrr al l'rerals & M nlnq
CE*6nl Slel & aniad Pbducls Limited

F x€d L,ne Tel&ommunicaiion
wo'ldcsll T6kcom Umiiad

: .

"oT
984.270

2,631,360

l}E v.lu6 of all sha6 / @rtil c16 aE or lho ,mih6l valuo or F* 10 oaoh.



- To stafi - cd.ido6d q@d
- dvtu@ aoaihst purch@ or po!€rry

- 11'e i.t oaryns mounl
rpprdrmiron or tuir %[le.

Fup.e

5,215,030
i4.l 15.000,000

2644,921 2,173,100rddeEr ----3Eg-13o-

Prcrh Eaivabr€ on murhaEr<a
,,,ry

2-;g7s9-6-
or otls @i6bl6 ard Prolil du. is

Not6
aup*s

10,235,400 3,631,256
16.1 112,641,635 A7,16e,521

A rh6 am@nrs m slErt rm. thB n6r erryng mdnr
oonlidorcd a M.bl6 .ppbnma o. ol Llr v.lu6.

- rn d.posit &ounts

16.1 llE. dounts €.ry port rite @sins rrm 5 % ro 3.5 % {2013: 5 % lo I %)

Numbs oI

Authdb.d cdtifEsl. capial

26Ft6_Er

3,717,704 Moda6b6 cdrincar6 ised
e turry pa d-up b@G .e'{fEates

29!:!9!r!!q 233.36s,€so



Bdme al lhB b€ginninq ot the )€d
TErelsEd fiom pEl l ad lo$ acount

2A2,02A,17A 1*,329,135
13,6€3,256 3,309,195

1r1,046,3s6 r04,147.626
{50,203,503) 6,362,017

215,716,434 201,633,330

ln .@dan@ wilh rhe Ptudontial FLSU alioN for ModaEb6, tho ModaEba E r€quircd lo rNIs d
amdnr nor 16 lhan 20% Md ml morc lhs 50% of its aier rd p.oals ,io stduory ,*re u^ril rhe
rsffi funds equls rhe paid-up cap Ll. Thaqfts, a sum iot ls lhm 5% o, fB aller iax p@fls b
rcquiEd lo b. lEnslsred ro lh6 r*ffi.
20% of lhe B!3d por'l in 2013 w.s ltrsler/ed liom pofil
@mpLy w lh lhe Equl6sl podenli.l €gulalims Is modaaba'

LONG TERM SECUBITY DEPOSIIS

Long r6m s*urfiy d.p@rs

Pactudd pbll on IFC imome nor.s

I emEd p.di or rc h@ru Nol6 oli ol @l poir, As. 20 T'lio_
p'Msasrml lFcslqa @lHcycralire sE6rd rDT

tE FC. lli €ro'r nq mJd sh.n b6 p.yabr..n 12 oqir qudsry nslarhft .frl'rfrin! 90
d.y3 lrc r tu d€y the bo pte€ds a€.rd lrca dd cun€ri-y grainl* 6 edved rror rFe lFc.

21, PAYABLE TO MANAGEM€NT COMPANY

fte manaq.mnl Mpany s s i ed to a @turobiion ror $Ni6 Endorcd 1o Mor,.r.ba ud.r lh6
@vi5 6 t fi€ Mod*aba conEny dd ModaEbas (Floatalion and conrmD ordl^ane, 1e30 up lo
a maimum ol 10% ps .nnum of rh€ 

^d 
mnual pbils ol lh6 ModaEba.

Ih6 mount payabl. 10 lhe rErEqm6nt .omparry Elat6 mainly to 6xp.n* incun€d r,v
mdalErEnl company on behar.r Modamb..

22, ACCRUEDAND OTHEF L]AB LITES

- Pbvrsrm ror rarclin
- uncra med proft d st bulioc
- wolk./s\4.ls6Fund p@ision r6s13!'



23. CONTINGENCIES AND COMMIIMENIS

lI€6 aE no conrin!€ncl€s s .r rh. bal.nce sh*i dai€.

TtE ModaEba hs mr€rcd inro th. agMont with M/s Malnar Ho$inq s.Mc6 (A,l.) Limit6d on
ociob€r 01, 2013 ,o. rh3 acqubilion ol prcp.dy tor ofib3 Mudng 4500 sq ft. Tor.l purch5*
msid€Eion.ged bPKF 33,750,000 our o, whi.h PKB 15,000,m0 was paid a advsG du ng
th6 curcil e@u.ting ,@, PKR 13,750,000 will b€ pad .t ih6 lim ol posion o, lh€ $id
pDp6rry. Th6 data of po$Nion is sxper€d b€foB D-mb€r 31. 2014 . (Jun6 30, 2013: Nil)

2013

155,323,931
245,503

11.r31.34€r 12,13r,774)-6iair6l -fSsllzlf

16.046.$a

INCOME FFOM iJAFAH OPEMT ONS

Lc on dlspGal of llrah assls

INCOME FROM INVESTMENTS

LNCOME FROM OTHEF SOUFCES

Gain on dispcal of frod asts
Frcfit on d€posit3 with b.nks

E

r 1m4tl r -------:--1
42s.210 ) I

__l-zp!tE!a_

---T@Zir

___lslzJ!!-

_-ii.J9t3r6-



Add: Purchs6 dudrc lhe y@

Salans, waq$ A olh$ b.nolils

SELIING & DISTB BUTION

Salai6, !€S* a o$s b*6fi13

sarai6 and orh4 srarl b.n.l 13

v€hicl€. running .nd mainlonarco

L6!61 .nd pb,osional dna'!6s

--_i5E93it
'"tl1tzw

--T7Er5r

zna.4g
6,625,239

16.453.331) {1.060.as2)
Tf!FS'/d- -T[7i]7r

300,0t0

--353iE"ga



30.1 Bemune,arid 1o onrcere and mpoy*
lI€ agSEgat€ mounl ot Mureatbn chac6d in th* fi@c al stateh€nrs, includins all bqolits
tooilc.c d emproy*s of th. Modaraba a6 as uhds:

15,379,s27 1,934,729 17,3&r,2s6 5,669,915 3,5As,314 9,255,229

146,352 116,723 51 ,293 443,435

- 191,226 43,326 235,052

433,741 19281)2 109,041 247,516

-17.059,6b0 
2.2s4 054 1e.53/ 4 6jsEd05-37E0:i7t=d]E7E

C€nah d*'ni6 aid offm m also Duid€d witr
Modffiba and pot@ /CNG allwan@,

Harf y*riy @is fe
Od-or-p..kel 6xpss6

303 tho Dir-tG of lh. Mod.€ba Mana@6nl ComMy do

31, FINANCIALCHARGES

33, EIRNINGS PEB CEBNFrcATE basic and di|Ulod

24,O00

h.v6 sy nl€6r h don&ds mad€

32. PFOVISION FOR TIdAT ON

Tr € rr*6 ,rd, _s99 46 d.rprod l@re ol lr€ ModE€Dr, d.' rhM iftme hon lr@ nq
aclMlE, prv'oed .l ost bui6 905 or hs polre lor h€ i*' b ts eiriere rcrd€B. Th;
modmba b ar$ dmpr rM minihum lax undd *.tion r13 * p./ ceso nA Pad tv or lhe
@nd sh.dul6 of tho company ddihanoo, 1934.

we shr€d aaago numbd ol ordhary eniflcaros
ourdand nq dunns rh€ y@r

Eamino. p6/ @dilioab - bsic

Th€E is no drrurion .fiacr on the b*io eminlB pe @nil cat. ol th. Modmba as the Modarcba tE



3.4, CASH AND CASII EOUIVALENIS

122.377,435 95,350,777

35, TRANSACTION WII}I FELATEO PAHTIES

Ih6 brar€d Eni6 @mpi* rclatad eep 6mp$i*, di@io.s d o@ fmlly m.mb*,
.,6dh€s, naor .64li.at6 rcrd€6 Md sEf Elr€ndr tunds or rr vod@6a. rle r€ rh6

€ €ind u.dd re *ru Tar.goTorl ard / d sht .mnor
dido6. Tre Mod.€ba rs a @licy {h.€by . L lrmercr 03 ulh rclared p8r* a€ nie€d tsio
m'5 r.nqrh prc* Bng rh6oompa6bl6 urconlrcll.bl. m€thod. The sisnmca lbnsclions wilh
ths .scrar€d @mpsi6 aB 4 tunors:

-T55it6fr 
_--------

_--_- ----150d56r

36. FINANC AL INSIiIJMENT AND RELAIED D SCLOSUBES

36.1 F nanciar rrsk manaqme^r

Th€ Moda@ba 6 obj*{v€ in ,Mag ns dsks s lh6 crcallon sd Prd€.lion ol Cet]ft.i. hod6l5
vduo. F6k s rnh.r.i FfuMod4, usF a p.oess ol ongohg
idorrfid or, n€drnd aT montudng..ubld!o isl liniE ed orhq 6.tos. ft€ o@* or
nsr hd.a.llM s cr ri@l .o rh€ vodmoa . 6{'r r1g p.orGbir ty T_6 Mod.r.E le *poe€d lo
n4rer 4sa {wach mlud6 Drcri ?16 , sk ..d pir6 rE[), cEd I nsl ard liqu'd ly rlek a^s rc lom rh€

1 lr.Eha 0so, a!@, d'm'.s1'.9 muslaEk ald div*ifiod
@'fioxo ol 

'sl6d 
su,iri.s. sucl rnv*lFat a€ sJbFcr b v,yhg d€gr* ol nsl. !'/'iLF 6ll1ml€

lM vrious lacloE that hcrud6 bui aE rcr limited to:

362 Credit nsk and concst€lion of crcdil sk

Ccd[ sk ls lh€ sk lh.l a6 pdty lo . nnancial iNlrumdt wl] lo lo d *Mrg. s obligato add
r*'51 lo*. Tho M@4ob6 ,ilmpls lo cotul 'rsdi I ( bv

monMrrc c€dh€rlB@,lf rnshr*(.Brilr v@Ls pM.s.1d d luoG @. ronrg ol
c€d[ wortin* or doalino p.nB. rh. nanasor€d und*€nds lhEl lr€ Mo&ralE s rol
dp@.d lo my majd co@ntdlon ol cEdll tis*.



'ItB naimun €xp6u@ ro.r6dir sk b.forc any orcdil oh4oerEnrs al June 30, 2014 b lh€
dMno mour{ or the lidaicial 6sors e s6r out belwl

Dimrn .hrno Mushar.ka FiMce

Adv.n* and orh€r E.rv.br6s

The asinq of liarah r@ivablB al th. r.poning d.l6
Pdrduel 30 dars
Pa$ due ow 30 90 days
L6$: Prcvision for non F€rlom ng asts

95,450,177

-=5i391-

cm@.tarion is th6 rclarivo $ns rivity oJ rh6 ModaEba's p.rronm@ ro d@ropnenrs aflbot ns a
Fniou a ndusrry ( @qr@hical l@ation.

cd@nt-ation oI dsks ai$ ah6n a numb6r of fnecial imnum s o
wlth lhs ffe @unteaany, or where a numbs ol @unlspa.t $ aB €nlES6d h ahnd busin@

e.saphioalresim, or he. simile @nmlq pornlcar d othd

]}lB Mod.Eb. r poniono or flnanciar as$ts s bbadry direGi, ed and tEnsacliss aE €nt6Ed into
wirh d vss .redn Mnhy 6unrdp.m6s ths.by m gains any siqnifi@nt .on@ilration of .6d[
isk. O6raib ol Mod.r.b.3 .on6nrd on ol ctudil dsk by indusrial disribdion d6 a3 lo torc;

-3iE&ia-
3621 ModaEba s opdrions arc rsnidod ro Paklsr onry

TrE Modffiba d6fi@ iquidhy isk s iho nsk $ar tun& wil nor b€

Seqmst by d* ot b6 n€ss ol

Calgo, TEdinq A dBiabd on
ln6lhdt oompaioq fims & bsk
I6nib, Ch6m oa & Phamacat ca s

2n6.AUSAa
-idf6r

ioa.dr

E



a ,mo. d r@.s re us6 ,bl he mraaenon or qLdtry. Tre lon s€ omtrim.n Md Lte,
d-or oLd.16s. k6y bs' e dd tund'ng,aq,€f€nls vo@@,.
day-to-dty rcnllorng ot luru@.ash lroG lak* p@ and suitabe lMls o, lrquid l@res ae
marntain.d by rh8 b{sins

Lonq t€m adwncG ad deposils

TEde rcoeivabl6s (Pham divislon)

(a)

PayablB to manaqem€ ompany

50.203,503 6!,333,343

5,149,536
30,644,6236@JT 16/,-51frT

,*r:

1,193,341

'122,377 ,435

,ai35a5l

L@s 16m advanc* and d€posiE

Prolh du6 0n mushaEka r4eivarr€s

Lonq rem seudty d.ros 15

Payable to manag6m6nl .ompany
Aoorued and olhe liabilit €s

(32,r 93,173)

95,4@,77L

- 911,100

7,653,335

336,1:0

219,099,144

-z42j1gw

6,362,017 97,325,609, 104,016,279
2,439,373

12,135.642
4r r5B:65E -?OIEr,.Ed

e6,153.02r 11?9!24!91 (23,630,7761



l}E &k rhar lar va u6 or lulu€ *3h llore oI a financla hslrumenl wl fluctuale b*au$ of chEnges

'n 
m.hq m@s or *ur lr* du6 I sNr or rF€ rslrrmoal. cr .rge

.m d or s*u' l'6 a1d xquld lv llhe

Tho isk trrd ian vatu. or tutuc c6h llws or a fiMc.l hsnum€rn win ructut€ b€@* ol changs
r ma4€r o,..solr4c1$dL€ I J3 0r $6 'tuItmfl,.haTeorivir.s sLPPly at d€narc or x

Ih6 Moda€b. 3 dpos.d lo unfav@bld changos n tur va!u6 or inGtrunts * a l@ll of
chanle rn pi.6s ol $4dries.

A. ar Jun€ 30, 2014, the lair value or equlty dposan lo pio6 .isk w6 6 Io 106:

aveag.cGl Fair Valuo Aw6qe Cosr

'lt. lrodaEba s oolicy ls to msas. pric6 rbk th@ush d w6Lliad and sl*lion ol suriuos md
olher fMod insttum.nb wilhin 3p€oifed limiL *1 by lll@lm.l C.mmilt@.
'fte mjodty or rh6 Mod.r.b. s ineim€nrs are publicly lad.d arld .E valu€d al lho Bies p.@ided
by sr@k qdan!6 al which is s6l a3 pd ihe rrcdihq trend and rclum€s in lh€ sdunly

Proft Er6 rrsk ,i36 nDm $e ellecls oI lluctuaiions ln tE pEvail nq l*ls ol trErlrer prolit aiss on
lh€ raLr valuo of liMc.l a3ols and llabillri6 and lulu€ ..€h id3.

Tho Mod.Eb. hs liaEha podolio. Ihs majo y o, li.r.ha por(olio is link€d wlth KIBOR at as a
b$drma1k. The Modaraba 6vi*s KrBoR m Umha po.ffolio on qddly/slx monthly bait
As ai Jun6 30, 2014, rh. prolit or lho Mod(aba s vadabl. vrlu.lil1*i.l inslrummls rere s

Dim nishino mGhaaka I n.ncins

tr



Far va u6 snsillv ly ma y3 s lor va

An inc@6 ol 10% in inroEsl Er€3 rculd hav. inm.d / d*6ed th. proln and 16 by the
amounk shoM b6lo!. R€ducrion in iln€Est 6re by 10% werd hav€ a vrc. v*a rmpacr. Ths
anallss asurc lh€l all w abl$ rmain @rci.nl. th. salyEls b p.riormad on th. sm. b6rs ror

37.1 Finec ar insrrlmonts by €t€gory

Logl€m advan* d d€po€Is
IaEh renral @dvable
Musharaka @elvabl6
rade @divables {Ph@a d visio^)

Ananoia a$.ls ai tan val@ thrc@h poril or N
shonieminvehmts nveshqls

ar lalr valuo lh@qh pDlit or N

Longf.m itu*rme s

(a)

Financia abi li* al amodlsd @l

,@orued proil on IFC inoome noies
Payable to mqna€mq'l oompany
A@nEd aod olh€r liab iri6

(b)

(a)-(b)

(Hav ns vadable inre6r Er6)

oinihishiio musheaka fi@c no 2,077.t14

Above *6iriviii* ee oaloular€d on rh. cumpton rhal all laoro6 rcmin oonslanr qoopr inteEl
at . and rcsufihs va'iarion in ran Gtu6 ol the subilsated ihvenmenls dd im paot 6 rhe profl and

37, FA]F VALUE OF FINANC'I INSTRUMENIS

msr ofrh. BrEhingrnanciaresl3aidlrnancialrl.b rr*mnorsqnrlcanrrydrfiaGnrlrcmrh€ir

20,773,335

75!r5-fint
(15,2s1,644)

ne Mod€raba d@s nol @ounr d any fxed 616 fi@dd asts and llabint* ai falr %lE lhrcogh
p6f't and rB. ltmrm a oheoe in int6b* d6s at th6 bponing .,ai6 eourd no1 alf€ci p6lrt and
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O@EIo, olF s\ 
's 

lh€ rsl ol d * o, ho e loseoneirg lomawide% ery or. aues.eeo. d6d
rer Elogy ed 1t@trrorure $ppo4 -g rha Modftba's opmtEne dthe

i.l.Td v wilhin ll-€ Mod.€b. d € provdea. ard tom $ Brat,ldo6 other lh oBdil, mark l .nd llqu div nsks such a thos. .risino nom bg€t and Ggulatory
tsqunemd'ls and 9s6Elly e.pred 6tandads ol inreslrnont managahed b€havid Op€ir,.riri
dsks ar * r@m all ol lh. Modmba s aclivitid.

T.6 Modffioa r ob|{r r'€ is b ma..g. op6rd oldr -sr e s to ba s
5rdd.tr.g6lo 13,€put4olsiiach,6vr! boo€diveol ger€l'ng
Ih6plnal €spons'bilry b.66o€v.ooM Md inp'erantarond@ 

'o.s 
olq ope,c ortr(

@rewr rto Berd orDrocloE ollt€ Ma.asm.-icoroq rr € 6po6'bit.ry ;ncorpo$6

r BoquiEmmE tor rpp(rp,rde sosrlaion of duth6 b€tw @iN turclrdE! rc * arn 6po.Nib t(i6;r B€qt lftnie ld iE Isnci idon ald mon onnsotra1@irc:
r Comp[e6eirr c€ alor] ad otd rosar€qi leretu,

INFORMATION ABOUIBUSINESSSEGMENE

fiedimm@!/smanEemdll!.

rreirtsl 17,95r.506

- \123@555E t22,201,331t

- 24,465510
36r$' lllEffll 31.er033 (1e.*@) @91!E

],3'0,5'm ]5,47,39j,.404.e5 14m59

nai4id



40.1 Th. abow msniodod *gm6nl3 do nol n.65sdly mich wifl lh6 oadi2atlon l slMtuc ol

'Iho ab@e mdon.d

r3,0s1353 16015M

13,391,9536'M,633

. (063{660) (336r0en. - \117t 2s4

lq,!l!J!q- r6,07z1s0
i3,er353 3q4r0756 _.3Lt!ggq]1!:{gl9 _1,c9,991

- 

tql,q.r.q LBgc!- i6316050 44?522
{!tE:92

14]4$L
7:!4gL

llglEeq

sgm6{3 @ 1or lffily roEh wirl h6 ooMF noi€l elndJ@ o.



41, NUiVBEROFEMPLOYEES

DAII OF AUTHORZCNON FOB ISSUE

TIE liMndar srarfrdis w@ apprwod by rhe board ol dieio€ ol th. Mod.Eba cmpa.y and
rhqiz€d iof rssE on s€prfrb.r 10, 2014.

NON AOJUSTING EVENIAF]EH BAL'!\CE SHEET DATE

Ti€ Bo.rd d omm 1& propos d'sd€nd lor th. y*r do€d JL4. 30, 2Ot4 ot Rs , Fr
c64'lrft {201j. F€ 1/- ps @nif@t€), m@nting ro Rs.2633a,sa9 P0r3 R..26.$6 5a9) at tr€r
f€6rin9h€rdns.pr6mb6 r0, 20 r 4. nE filrft'alstatnrE ior th. y@ 6nd6d JJno 30. 2014 do
nor incrud. rhe 6lr€ct or s€ptdb6r 10, 2ol4 th€ abore which wllt b. a.6rd€d rd in lho ps od in

COFBESPONOING FIGURES

CqE ponding iquB hare bs Ga@Osd od @tasili#, wh€B l1ffiry, iorth. pu,pc6 of
ompdieon. H4Mr no ergnffient @rBsilioalion ha ben m.d. d€pi th€ rolt@inq:

R€c assili€tLon to compotunts

Th€ liguB he b.d r&nd.d off to th€ lret rup€6.

For UDr Mod aba Manasemenr (Prtuat6) Limit€d
(Manasmonl Company)

E
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Carosorr€sd c6nitdehordh

Drr6.ro6 dd the I spouso6) and mircr chr dren

&soc.led Companres, unde.ta* ngs and €rat€d padi6
UDL Modd.ba MMacefrqll(P a!a) Umn€d
Iniomarional BEnds (Fvt.) Ltd.

Pub c Secitr Companr€s 6nd colpoEt ns

Bmls develomo nnme 
'nsrhd 

ons. rcn.ban[ho
pan@, rat fut -

moda€bG and pdsion aunds

Gorden Arrow S6l€ct.d Stocx. Fund Ltd.
CDC - Tn61e NalioEl lnreslmdt (Jnit) Trust

Sh@ holdoB hord nq s% or more
UDL ModaEb. Msao6m{r (Pr v.t€) thit d

1.500.000

-4t 
9,5r

134

1

1



Nori@ is hecby qitr lhat Annud 9eiry Merinq of Carlficd+Borrm ol Flrst UOL ModaEba will bo
hdd on o.lob, 22nd. 2014 .l 10.00 ..m. al NAE & Modr6b6 A*lalbn ol P.*ti.n, Orf@ No Jt 602,
,,rosr6lE Canlb, 30-A Blo.k-6, PECHq Shah6-tFalsl, KaEhr io Bi lh. p€dol]]r.@ ol iho
Moda4ba io. llts y.tr €id.d Jum 30, m14.

Ilts certi@t+hord* who* nffia appear @ th. Egbl* ot erlrlelrtlol&E ol FUDLM d th. dG.
oI bu.il* * on octob€r 15rh, 2014 will bo .liqlbl. t.t .ttand lh6 Annu.l Bdi* M@lins.
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C'117l1, KDA Sch€me No.1, Tipu Sultan Rdd, KaBdri Tel: 021 34315591-5 l4:021.443155en

E.mail: in@rdlmodaEba.com w€b:wwJdmo&Bb!.@m
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