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Flrst Puniab l'aodaraba

Directors' Report

ab Modarab. setu.es (Pvt) Li
.1F rst Fuijab Modaraba (ihe ModaEb4 3 pGased to preant i

b L2atoi poricias dur.q rhe pa

a rrisrrs srowth rajedory at|r

reni bank w 1L remain ihe haLLmad in r!ture as weLL

e fllther snenqthened ar per ru
if uncr.nand3n nqe.tpro.edures,

bied v€ of re.ovsy a props,emediaL / r.Ltow up sy.tem has
beei adopred based on case to

e amicabLe serLenent or take le
(m nar prcse.rtron wi|r rhe obt very n nin num span of time

e( ficate of Rs.2ls last year wrrite

f.ash r€covery of Rs 2950o h L

iave redu.iion n finan.ial .on
.harqed by rhe BdnL of Punjab o

cRAfiom BBB & Al t. ASBa & 42



First Punjab Modardba

Pront / (Lo$)forthe year
Brouqht Forward

orher comp,ehe.s ve i.ome

F ial d v dend ro, soo% (201.1:5oo%)
un.apprcfl ed profii/1lo$) canied Fo&ard

i September lB, 2ol5 has approv€d.ash div dend or Rs0.50 per
certin.ateandiransr€rofRs 4Z heyearendedrlnero,2ols,ouiot

FPtl Flnan.l.l Str€nsth Ratrng

rhe Pakistancredir Raiins asen.y (Pvt )Lim ted (PACRA)
riom ?3" io 1A21

c.rporar. ahd tlnan.l.l R.po'tlns Fr.h.wo.k
\,7Th€finai.iatnd€merts'pEparedbythev/

lrre Modaraba Present

7 Prope. boors or a(.or^t or

duies, L€ves and.harges as at 30 Jlne
2015, er.ept ror those ds.tosed nfinan

,as Rsl,6sa,75ol- as at 30 ruie, 2015

' been .onsnenry app ed i p,apa'aton

*r m.ks ,e bxed on ,easo.abre ana "

...d d ia al 1,d,<a /



First Punjab l'4odaraba &

rhe oreseil audiio6 M/S. Emst & Younq Ford
Rhod€s Sdat Hyde, Cha,tered A..ountanis

(om;d 6 adasaLjdro6 ha€ been apponted
r4odaraba tor finan.al yea,

endina rlie 50,2016, suble.t 10 the approvar of

7 Dq nq theyeai frve meet
commiiteewere heLd Attendance by each

co6puan.. wlrh the cod. or

of rhe code of corpoate
Cover.an.e set

,equta!o.s, ,eLevani Jor y€ar ended June :o
duLy .ompLed with and any

et.ept ons rrave been d s.tos€d nthestatehe.t
or aomptian.e wi|r

stiiement or Ethrcs .nd Ecln.ss Pra.tl.€3
adopled a cod€ of condu.t

sdlal Ethl.aL and E.vlronm.ntal

Lahoreseptembelrs,2or5

Khawala Frooq saeed 2
5

.,/ o!.rns the year khawaia Frooq sa€ed
lolned th€ commrte€ as cha rman wh Le

/ an amouit or Rsroooo/ wa3 paid

7 rheparehof therroLdnqbythe.edrncate
hoLdecis n.tuded

v/ No rad€s ii ce( ficare. ot rhe Modaraba

.hitdren du,.e the yea, ended rlne 3q

Rot ol certf .ar.-Hold6r.

Ihe B6rd aims to eislre that th€ Modarabat

h qh reveL of acc6!ntab rity

V



F rst Punlab llodaraba

coita ned nthe
code in lrerorrow nq mannerl

Corporate Covernance to the

eoard werefi lLed up bythed,e.iorsw,thln

Cohpanyandehptoy€esorth€ Modaraba

rhe Bo d has dev€roped av sion/mEsion

synems *€ rev ewed for upd*insl

duLy eiercised and de.isions on materiat

aid condilio.s of empLoymert of lrre cFol
company se.retary and Nead of rntehaL

by ihe isrote of

wer€ dlty endoEed by th€ cEo and cFo

Statement of Compliance
With the Best Practices of
Certificate Holders

the code oi corporate covernan.e (|re codE

resurat onsofth€ Kara.hr, Lahoreand kranabad
Stock Exchdngesrorrhe purpos

ndepende.r und*dause (b)of the code

to ihebesr orourknowLedqe ione.rthem

5 A siatement



Frrst Punjab Modaraba ,'&t

rhecEo,dne.toreandexecutVesdonot

the pattern of .et fr.ate rrotd nq

TheBoadhasformedanAud tComm ttee

Company and the
nd€Peident dne.ior

the Hodarabaandas,eqln€d bytheCode

Comm ttee for.omptance

& Remunerat.n Commtee t .ompr3es
wih majorty or non

( cAP), that ihey.r any of the padneGor

or a.co!itait. (rFA.)qu detines on.o're

have .onnrmed that
FAC su derrnes nth s

20 Ar mate'ar
da6Ex, of tlie .ode rr dG3em n*ed b

(xl elat ns to GLaied paity tansa.tions

rorand.nbehllrorrhe B.ud

V
Laho,e Sepiemberls lol5



F rst Punjab flodaraba

Review Report to the Certificate Holders
Best Pra.ti.eson Statement of Comptiance with

Corporate Covernance

w€ have reviewed ihestalemeii of cohpl an.e w th the bestpra.h.es the sratemeit)conlained
in rhe code of corporate oovernai.e (1he code) forlrre yearended lo tune 2015 prepared by rhe
Boalr of Dn{bE of Punjab Modaraba servce. (Prvate)Lmted (ih€ Manasemetr .ompan, of
F6t Punjab Hodarabalthe Modaraba) io.ompry erh th. Lisr n

ai be obFdiveLy vsifed, whdhtr
ihe statemeit ,efle.ls the stai
.f ihe code in r€spe.i of the M t doe. fo! a revew is timted primarlty ro

Manasemenr Conpany to cohp

rm an opn.n on the efi..rve

e Boa.d ror the..onsderdton dnd

ope, ju.rifl.aiio. f or !sine su.ha

efore iheAudr conmiitee we rrave

e siatls orihe Manaqement Co

Ern.t & Youns Foid Rhod.s srda. hyd.r
Cha4ered A.counlants

Aud t Enqaqeme.t Pa ne. Farooq Hameed



First Puniab f,lodaraba

Notice of Book Closure & Annual Review
Meeting

The cedir.ate Holders are herc dnster Books shall,eman ctosed
f.oh20lO2olsto26-10-2015(borhdaysin.llsve),rorthspurposeorenttlementorcashoividend
a.d attend ns Annual Revew Y order upto flre ctose or buslness
hours on o.ioberr9,2015 w th our Res stars orfi.e, H/3 fameed Maieed A$oc ares (Pt )Ltd, H l'1

House, T eanr Square,The MdLt Lahore, wiLL be .onsid€red ntime

he cedn.ai€ holde6 wltl be held at 3.oo pm on Mondav, o.tober
26,2015 at Noorjahan Banqlet Hdt! r0 A, Aibat Blo.k, Man Bout€vard New CaidenTown, Lahore

e Modaraba ror ihe year en{red -rune50,2o1s in tems or Prudential
Resutation No.rl, Pat rVror Modar3bas

edr e.ded llne lo, 2ols ar€ aLso
www puilabmoddaba con pk

Request To Certificate Holders

rnorde.ro complywih ihe d re.t ves or sEcF v de th€n sRo all(112012 dated luty s, 2012,

Ld the dsp3i.rr of Divdend wa,iant under.edon 25r(2X4

orthe companes odnan.e,l9A4or those ceitif.aie Holde6w
or CNC berore the.tos€ or cet ricate iansfer books ror entt

oiCN Carbebwmeniioned

HanE d Maje€d As*btB (A^) TBanr squaq rhe Matl Laho€



First Punjab lYodaraba

Pattern of Certificate Holders
as at June 30, 20l5



F rst Punjab lYodaraba {g
Categories of Certificate Hotders
as at June 50,2015

PUNJAB I'lODARABA SERVICES (PVT) LTD

PRUDENTALSIOCKS FUND LIM TED

BAN(S, DEVEIOPMEI{I FITIANCIAL INSTIUNO S,

NoN aaNKrNa FrNANcrar rNsrrruloNt

INSURAI{CE COMPANIE5, TAXA

19



Financia[ Statements
as at June 30,2015

e,@elo



Frst Punjab f4odaraba

Auditor's Report to the Certificate Hotders

daraba (th€ I'l.darabal as at lo rune

q pad thseor (hse nafd €fercd io as rhe 6na..iaL {abmertr,

wh .1r to the best of our (iowLedq3 and beL ef, wde n€cesary ro

pany! (Puntab Mod ab3 ssv.€r
lPrvar€) L mite,r) responsib Lir
inieinaL conroL, a.d

s as appr.abte . Pakcian a.d the req! eme.ti or the Modaraba
Moddaba (Fro ation and cort,or) ordnan.e, reso (xxx of reso). and th-"

l'..daraba Companes and Hodaraba RuLes, 1931 Olr respons blty is to expres

We.ondu.ted our aldn
.d perfomlheald ttoobta i I

(a) . ou,op n on, proper books of a..ounts have bee. repl b
ofFn* Fuijab mod abd as E n esa.d flodaraba (Froataroi
and conroL) ordinai.e, r9ao (xxx of r93ol, and the r4odara

( ) the batan.esh€et and pro
drar. up n .onrorm ty wrth th odaiaba (Ft.aratio. and
conhou ord.a..e, r93o (xxxr of t9ao) and ih€ Modaraba c

i w th ihe books otacco!it.aid
hanq€s as siared . nore

G) n oropho. and ro the b

rm wiih app,oved accounl nq

compdnres and r4odaraba lFroeanon and conrrot) ord .aice, r93o (xxxiof 1e3o), and the

iate ot the modaraba.ompany

(rin the busihess conduded, .



First Punjab |4odaraba

(d) in our opinion, zakat dedu.tible at so!rce und* the Zakat afd Ushr Ordinance, 19ao (xV
ot19€o), was deduded bythe modaraba company and deposite

Erh.t & Ydng Ford Rhod6 Sldlt Hyd.r
Chartered accoudants

Aldit Enqaq€ment Padne. Farooq Nameed



First Punjab l"lodaraba

Annua[ Shari'ah Advisor's RePort

worF 6t Puniab Moddrabafr anaqed bv Punjab M.darabaseruices
(Pvt.) L mied ror the fina..iat per od ended l!ne lo,20'15

' .s.a.idl o-p o.(cd..

, procedlres and poli.esadopted bv |re Modarabaare n l 'e

ri rhe aqreeme <, e ered nto by the Modaraba are shaiah.omplianl and the nnancinq

"s*;.rtr(s) h"r. b... **,!ed oniherormats asapprcved bv th€ Reriqious Bdrd and att
rhe r.Lated .o.d t ons have bee. metl

rhe shari'ah requrehents as w rospe.tus, rstamic Fnan.aL
cable in Pakstan and the Shar

Audir Reeutaiions fo' Moda6bas,

a(anqed .edir.at oo in sLam. m
ihh quidetins and princ ples

that w rl.overaLLmarorareas of lstami. modeor rinan.e;

nr proh bted by Srrair'ah have been donated to the approv€d

luft iruh.n rd lffthj
shd.n&i,

Flr.l ?uthD Lr!&
l.rFls,loP td. t0+ &.l

Gun .li'!JE

,;9,



g, F rst Punjab l,lodaraba

Balance Sheet
As at 30 .lune 2015

Lons term mushartkarr rnvestment

5

Shod t€rh morabaha nvestment -se.ur€d
cutrent matLriiy of tonq te.m invesimenis
advan.es, depoeils, prepaymen

EQUITY AIID LIAAIIIES

cuf€nt marur !y of non cur€nt rab lries

Trade a.d oiher payabLes

Coitlng.h.r€i.nd cohnft m.nr.

TOTAL EQUITY AXD LIABILITIES



Profit and Loss Account
For the ear Ended 30.June 2Ol5

Depre.*rcnonLrahases

mpa med ro$ o. lach asds
mpa ment loss on ntang bLes

(ReversaL)/ mpa menttossonm
(Revssar) / orhs prov s oi.

,/

F rst Punlab lYodaraba

op€raihg pront b€for. pr@|.

I

r6,7aoi4r



First Punjab N4odaraba

Cash Flow Statement
For the Y-^ar En.led 3O lrrne 2O15

ftofii on red.emabre capilat pdid
Prchi pa d on moabaha/ mlshtrirah nnan.es

N.t (ash g...rai.d fbh op.rarr^g a.trvrtr.s

cash ftow trom lnv6rr^9adavrtret

N.t .ah G€d rn nnan.rn9 a.trvrrr.s

Nd rncEe/ (d*as.) r...

cash and..$ equrva!. s at th. b.tr.nane of the y.ar

. .nd of th. y6r

I ,i,



First Punjab l'4odaraba

Statement of Comprehensive lncome
For the Year Ended 30 lLne 2Ol5

other .onpEhenslv. l..om€ for rh. y6r

ca n on revaluario. ofavaiLabre

b\oy-

sru RqMu5/es.I

(,



g First Punjab Modaraba

Statement of Changes in EquitY
Fo the ,ear Ended 30 JLrne 20l5

Ir

L

roru^e:0143R5o'5pe..ert'h.at.

x



F,rst Punjab l'lodaraba

Notes to the Financial Statements
For the J,ear ended lLrne lO 2Ol5

F Ei PunFb Modaaba (ths Modaraba) wa5 Moda,aba cohpanet and
Modaraba(FLotanoiand Co.lrorl od'nan.e r9soand ruLesrramedth€re und€rand s manaqed
r,y Pur{ab Modacbass!.es (Pr v*E Lim cd (wrrouyowiedsubnd a,yofrheBankofPunlab),

Ftoor, BoPToweLlO B,ELo.[ E r,CuLbelqr , Lah.re TheModara
iiom 2l De.embsrs92 Ihe Mo

b6he$ of iarah. Hush rah a

sht.nent of .ompllan..

idards .omp, se or 3!.h
staidards (rFRs) ssued by ihel

an. ara..o!nt ns standards IrFAS)csu€d by flre nn ture
or Chader.d Accountants under ihe Conpanes Ord nan.e,
193.1, p,ovs.ns or and dre.tv
(Froaration aid co ror) ordinarce,
Rules,1931 and Companes Ordinan.e, l9A4 n .ase rBqlnements diff€r the provisions
or or dne.t'ves L.ued u.de, t odacba (FLo*aiio. a.d
.ortrcr) od nan.e,re3o, Moda
ordinaice r9a4 shaLL prevaiL

rhe sEcP rras sued,rn{ire (vide sRo 4rr 0)/ 2oo7 dded 22 May rooT)thar rsLam.
Finaicara.colnr iq slandad 2 ( FAs 2) shalLbefoLLow.d

od abas whre a(oud is f.r tarah (Lea.e) raisa.i o.s

dmentstooxb{ngsrandardtand

eda..ountlns standard.

Antur krFn irr /hEr;
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N.w / R.vrr.d st..d.rdr, rit€rpreiatlom and a6.ndm.nt.
dmentsand inierPreiaiio.

for lhe .ure.t yea.

lasrs - Employee Benefiis (amendment)
Defiied Beiefu Prans Employee contrlbutions

rAS r2 F,nancaL nsrlmenis: Pres€rt* on - (Amendmed,

ras36 mpamentorAssets (am€ndment)

e.oqniiioiandveasuenet (Amendmert)
. Novat on or De, vatives and Co

Denn t ons of vesi .q .ondiiions

rFRs3 Busnes3combnations-s.opeexceptionsrorjonrveniues
|FRSa op€raiins sesments - As

rFRs a operatnq Segments -

t s.ope or pa.aeraph 52 (potrollo exc€ptioi)
rASi6 Propery Plant and Eqlipment.Revaluation method

lAs 24 Related Pa^yOs.Losur

nierelatonship between |FRS 3 and AS ao (an.lLary

Theadopiion ortheabov€ amen

!.2 N€w / Evbed a..oumhs sh.d a..ountlns 36nd!.d5
and rntefprdtatloB th.t .ro nd )rt .n..ov€
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FRsro aonsoridated FinancraLsiatemenis

FRS lo consoldated F.an. at

Ois.losure or lnte.es!3 in oihs Ent ties and AS 27

Separate F nanciaL Siatements -

FRS 10 consotidat€d Finan.al
D s.toslre of nr.rests noiher
Separate F nan. aL Staiements -
applyine ihe conso{ dauon Exception (amendmenO

rFRSlo consotdaled F na..ia
nvestmenl in Assoc aies and lo

asso.rate o, -ro ni ventLre (Amendment)

of rnterest in ro nt operat on (Amendm€nt)

Ds.tosureof nler$is .otherEnlite.

rion (Amendme )

lonlAmendme )

Bea,e, PLa.t (Amen'iment)

em€ntsEqUiyMdhod
n separaG F nan.iatsbcmeib (amendmed)



lHi F rst PunJab Moddraba

sra.dards w n noi atre.tihe co

. ad'riion to the above standa
staidards rrav€ also been ssued by th€ rAsB

n9 on or afte. or _r!ry 2016. Th
Ir.ot hav€anytmpactontrre co

s have been issued by IASB wrri.h are yer ro be norifed by rhe
sEcPforthe pL@ose ofappLicabiLiry ii Pak stan.

Requralory DeieraL A..ounis

Revenue rrom conra.is w th c!3iome6

F x€d assets ex.eptfreehold tand and ofiice prem ses are staied

ofiice premises s srated ar rev

s!bseque.1 accunuLaled thpanhent rosses

baLa.ce sheel date whetherihe'e s a.y indi.ation tirat

sre,eviewad ioassess wriethe, heirre.ove,abLe anoufl
tassetsarewrttendown

!o then r€coverabte aholnts an
.ureniLyThe re.overabte anoun

iaiion.rr ee c adiusied

impa.t on depre. at on c s qn frcanl



First Punlab Modaraba

re.eivabLes. white other financla
have been revatued as D€ra..ou.tinq oolicies

f^i;.
€

Subsequ€ntcosts are n.luded i

wilri theltem wl[now to the Mo

The qain or loss on di3posat o enred bv the difturence
Ireiw;en the saLe Dro.eeds and ser s 

'e.osnlzed 
as an

a$ets reased oul unde, riaah
, if anv Assets under ria/ah are depreciated over|re p€riod

e ava rabre fo. re !a6h,
de..e.lauon is.haGed overihe

Frah in.ome s E.oen red on an a..tuat basls as and whenthe

det€rm ne whethe,lher€ isany .

Pa ments, fany Ihe.ary.q a
eachblan.esrreetdatetoaseesswhetherthes€arerecorded ne

d and.ash w rh banks n
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a.e .Lassined according oi ihe .onra.tuat

.er fi cates of musharikah, depo

Re.osnltbn.hd d.r...g.lton

cerred o. exp res. Anysa n
or ross o. derecoqnilon of the fi

off:efrrng of nn.n.bl a.*b and trn.n.t.l llnb[{€3

andlhereisa. intent on to settle on net bas s, orrealize theas.e

th€ Modaiaba has a iegaLor co.

be made P,ovis ons are revewe

D.tln.d ..rtrbutlon pLn

monrhLy .ontrbul ons qr 3 33%

4.4 Prcvrsron asarn* non p€rr6rmtn9 fmndne (sBpen.. rn.on.l

rhe Modabba rev ews irs overdle tarah rentaLs al each repor n
provis on sholrd be re.orded in n addtion to the mandatory

. a..ordan.e wth the prudeftiaL RequLarons t3sued by the sEcp
n pa*icuLaijudqment by manasement is requned in the est mation of th€ amouni and

when dei€rmninq th€ revet of p
3 and a.ruaLrcsuus may



Frrst Punjab l'lodaraba

4.9 Rewnue r.cosnltion

rjach rertatsr€ re.osniz€dasl hen renlals beconedue
nd lee and otherrja6h ii.ome a

on €ceipl ba.G. U.realized lea
sLsp€nsea..oun! wherene.ess rementsorthe P.udeniiat

Profrt on horabaha tansaciion s recoqnized ovei tire perod the p

caphat galn or [o3..3 on *1. of lnv.*h.

capiiarsan/Loson

D,. aa d 1on "

Commisrio...omeisre.oq.zedonacctuatbasis

/se[ rhe asser ,Resurar

afl Uaiah r.dal. nnd Mu.hnrllah hstm.nts
lja6h rentaLs and Musharkah

or larah reniaE re.evabreand musha kah lnvestnenti

Erchanqe Commcsion of Pakislan ISECPI Bad debts a,e wrtten



First Punjab l4odaraba

Thereare catred oi the baLanc€

a.couited for atrhe end ofea.h

4r3 Prcfit dr.trrbrt i.n .nd dpprop riarron3

warerecoqn2ed.the
per od towh.h |rese reL.i.

adeoniaxabrein.omeaithepre

nd tets th.n 90% or the, P,oh

been oovided in ihesen.an. at beLeves that th€ t mins

415 Mor:b.hr lnvstftht3

r Mo.rarabas ssled by

baha and ihe resultant profit a

'Der€ned Moabaha n.ome"a.
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First Punlab lYodaraba

t76,6a8,r57l t26,614,7s7\

(rREc) re.eived asan*
membership.ard puGuanlto de ck axchanqe (LSE)

slock Exchanqe lcorPoratzat.n,
rntegrat on) A.12012, rhe H.d
kai.fs / sdr rREc wirhin 2 y€a

heTREC ror iis brokerase bus n
apptied io LsE fo eqrlraron a
decl ned sub3equenity lhe man
sa d ode.in Lahore Hiqrr Cout.

Ctosnsbalan.e

5,5 comrd.r en*ar.

5,2r ioEh.nt of lmpalrm.nt

.t Carylns valu. 6 nt Ol July

Bdan.eas *io rune (NBV)



,g F,rst Punjab l\.odaraba

Shar.s- avall,.bl. for s[.

face value or Rs 94rs,7so oui
e 332590 shares in CDC a..ou

heLSE! pa4 c pa.l w th
the cDc which wu rehain blocred uitiLrhese ar€ divested / s

iiut ons a.d pro.eeds are pad to the Modaraba

Lonst.rmousharlkah lnv.stm.nt - s..!r.d

Curent p.dron or Lo.q term m!

rooo% ro 13.27% psannum) rhse fdcirt es
and motaaqeof orope^les

rrom ro0o% to 20oo% per anium (201a:



First Puntab l'lodarabla

4.2 hptkm.nt loee on mu.h

Reve6ed durnq th€ year

rina..es ransesf,om 11 6a% b15% per annum {2ora N L.)

Charse dur n9 the y€ar

Less: Curent maiu' ty of Lons tem deposits



g First Punjab 14odaraba

12 Shod t.h mor.baha rnY.

Sho( term morabaha inve*ment

12.! Provkaon lor doubtrvl ho

orward Losses a.d anernate
corporare Tax (ACr) ava lable r The manaqement s.onfide.r thai suilcient
iaxableprofitswiLLbeavalablerosetoffth€s€tosses Flrtherithemanagementdoesnot nt€nd

100 or Pa( l Second s.heduleto the ncome Tax Ord nanc€,

pe6onaL qua.antees and dema Trrs rate of profii on morabaha
2 ee% ps annum (ror4 ro75%ro 2r.ee% psanium)



Frrst Punjab l"loddraba

Advane, deposits, p€p.yn.ms a.d oth.r

Less: P,ov s on ror non perrorminq asets

r4r iorabaha profit re..lvabL.

Cros iq baLan.e

142 Musharrkah proflt r..elvable

Suspens o. -, hen ofi

r4.r [arah r.htal r€.clvabl..



rgj First Punjab Modaraba

wrile ofi du nq the year

rd5.2 Futurc uaEh Enbr. E..rvabr.

Asqres4e amoum or iuiwe lja

Above one vear and uo to 6ve vear



First Punlab Modardba

155

soJ miLLon (lol4, Rs I204 m LLon),r maintan€d wiilr The Bank or
Punrab {lhe hotd nq company or lhe Modaraba! Manasementcompany)

sqooo,ooo modaraba.edfi .a

2o,Ooqooo modaraba.ert fi .a

r4o2o,ooo modaraba .edifi.aies or

ies of mushrkah (bdh Lone

il andsav ngac.ounts raiqes belween5%to925% perannlm
eora:6% to 925% pe, annlm)

ened ro. paynent of onL.€.haGes of the Credil rnromaiion



,9, Frst Puntab l',loda,aba

r rh s represenls profi sel as de to .onpLy w rh rhe PtudentiaLRequlations for Modarabas
.sued by Securtle. and E:.hanq

5% ot the profii after rax

L.iq lerm.e.udy depos iiaqaiisi rjarah

ositamolnt nqtoRs 82 7 m,ttio. (ror{ Rs 827 mitlio.)asam*
those iarahwhsethe.udoms taLsaidtheModarabaha.

arier one yea,slbj€ci to th€ de.

(53r,149439) 11333,75e,o21)

[52.420,564t t74,n4,459)

19,1 lhe Moda.dba has avaiLed
app.oVedtm]tsolRS.]'o6omllons(2o1,l:Rs1,o6omtron)m
2017These ra.itt es are se.ured over prcsenland rLlure
fi(ed assels of fioda,abat r am

L€ on mushaikarr raciftes is 7s% peran.um eor4:75%
perannum)



First Punjab l'4odaraba

Cu .ntnaturlty.f noncureitllabllltl€s

2lr Ihe share of pront payabte s75%perannum (lor4:

R€d€.mrbl. dpltal - padl.lP.tory and un...rre.l

Less: Redeemed dur.s the year

Ctos.qbalan.e

'riad. and dher Payabtes

iarah pad. p& on money

adva.ces asainn Frah / Horabaha/ Musrrar kah

23r lr€se ncLude Rs Nl (2014: Rsa7675o).haQed 5s penaLty at ihe 6re of Rs oos per

by the srraiarr Durrg ihe vea4
were pad as donai onstotheioLlowins enni esr



First Punlab Modaraba

Shaukai (hanum Memorar Ca..er Hosp iar

contlns.El.s.nd.6mmltmentr

(e nna[z n9 assessments forthe y€aE ]997 93 and 199a.
e9 made add ba.ks oui of profii a

e rar (appears) G r (a)). qho Eje
Trre Modaraba fiLed an appea! aqa nst rhe order or cr 1a), befo
rn.ome rax appeLLale rrbunat

t has 6ted appeat b€rore hoio,
Co! d. r4odaraba manas eme n i c

241.2 Addrtio.ar aommissioner rnland Revenue (Ac R) ssled o.de. under section 122
pa)of ihe ncone rax ord.an.e,2oor, (the ordinan.e) ror iai year 2oo3 whire
rqectinq lrre exempnon.lamed rrom tax unde. ctause 100 of par of se.o.d
Schedute to the ordnan.e and
d€bts, whi.h resulted 27,410,60e rhe r.lodaraba fiLed a

.i on22rof tlreodinan.eforred
f.om 35% ro 2s%, resuRantty ihe recr ficat on orderpassed by t
.n,r redu.ed the iai rab ity to
beforethe c R (appeaLst fortax y

the Modaraba whle detetinq th
Rs r4,s8qno vide order No 3t dared 27 lun€ 2oo9 The
has nled an appeal before appe
c R (app€ac)whr.h s pendine foradiud calion Modaaba mana
erpe.ts a favourabre outcohe of the .ase.

241.5 Addnonai conmissioner rnLand Revenre (AcrR) ssued order u.der sectio. r22
(5A)of the ..ome rax ord .an.e, 2001, lthe o.!rinan.e)tor tai y.a.2oos whire

d from tax under ctause too 0f part of se.ond
s.hedure ro ihe Oir.ance sess.s the taxabte
income ar Rs 4s,34t33s and iai Lab r ty ar Rs rz66z$6 rhe Moda6ba fiLed

for r€d!. nq th€
tax rate trom 15% to 25%
(AppeaLs) ror tar year 2oos aea
appeaL, rhe cR (appeaL, bya.
orderrorhe r.lodarabawh redeLet nq the tax riab lty of Rs tz66zaa5.rhe in.ome

ppeat beror€ AppeLLate rr buna
asa nst th3 ord or crR (appeaLs) whkh G pendins for adiud.ar on Modaraba



Frrst Punjab Modaraba

2i*,t L€qal $lrs <ald M.d.r.b.
s 22s mllon fited bv a defau(ter aqainst th€

rt and w.urd be
d sposed ofi ln favoror the Modaraba

s on baLan.e sheet date
amountto Rs n47s m n on (2014: Nit)

Add: Reversar or rentals suspended

r4l ln.om. l'.m l.iah

2t2 Pr6nt o^ t46r.baha lnv.stm.nt

z5./t Caln ondl.postof frxed .ld3

o. n on d sposalol owned assei.
ca n on d sposal or larah ass€ts

T.Gl galn on dlspGaL of ald3
25.4r rhis in.tudes Rslst7li,000 received benq Modaraba! share o. sat€ or assets



g F rst Punjab l,lodaraba

Profi 6. bank depos ts

2, OFrntlng.xp.rc€s

Traverlinq and conveyance

vehr.le runn nq and manienan.e

Reit, rates and tax€s

s ndude Rs. o rs miu'on (2or4: Rso.15e miuon) ona(ourtof



First Punjab l.4odardba

Halryea{y rev ew and oihe6

Profit on mushaikah nnan.es
P.ofit on red€€mabr€ .ap raL

calculated at 4% of p,ofit berore
(Privdg Lmft€d rhs has beenPunlab r.lodaraba servi.es

tempo,ary d fferences

E.mrng p.r ..rtn.at. - b.rr. .nd drlur.d

lrarca.tions with r.lir.d pa^t.s

(Prvate) Limii€d
undedal nqs olhe. tha. remun

ofrhe Banr of Punjab and Pu.lab



,g F rst Punjab l4oddraba

r2rr rh€ aank of Punl.b (Holdihg..mpany ofihe
lrodnrabars .ss.h.ntcomPany)

Net book value ofthe riarah a.s
iaarr P.wiiy d€posits

32.2 Tr.ns6dt.N durlnq th. yer

!2.2.1 rhe Bank or Pu.j.b (Hold
Mod:r.ha 9 r,lanaq.m.nt c6mp$y,

ijarah rentaLs in.om€

!! Rehun.ranon of orfreB lnd ex.(!nv.s

J1144



First Punjab l'4odaraba 'g

unierDartv to a 6nan. aL nstun

ount. and a..ru€d Profit ihereo
niernatr 

'k 
ma'a9ement

roLLow ns finan.iata..eb rePr€s



E, First Punjab Modaraba

", s- -, - l. -qF. .,.;

!4r.2 D€*rrptlon ol c.lbr.ral heLd

rhe i4od aba,3 larah are se.

ed bywayorpeGonarsuaraire€
rop€reiand charse o. the ass



First Puniab f4odaraba ,9,

!t1r.4 a.lnl an ry.b .t lror.brh. lnvorh.rt

.



& F rst Puntab Modaraba

59r04



Firsi Puniab l'4odaraba ,&

Analy.k ofHGharlk h {nv.dmnt

Manaq.meDishassubje.t vety p,ovded

Prudentiat Resutanons f or

,

J4r,a The Modaraba manaqes
Ith lndlvi<ruaLs, qrolps or specfrc

Break dow. of cGdit is[ exposur€ by.tassof blsiness asai30 Jlne 2015 . as rottows



g, First Punjab l,lodaraba

.

2o,l@,'o5 !&,,Ja!

,

7r1,a7l

Liquid ty rsk srhe rsr thar the Modarabawirren.ounier difrlc!tty

rpe.ted or d trjcuLry ,i
rasnq funds to meet.ommrm iab Lties asrheyfaLLdu€.

will arwdys hav€ sLffi. eni rqud !e, under both formaL

ies ofnnanc aLl abirii es,



Ftrst Punlab l\.odaraba

t(d!deoo'Easa 61 iach

iracseftedveas*y€ end(
reon) rhe ,aies or profit hav€ b

notes llre and 20 to|resennanc aLstareme^rs

bea,.s fi na..iat nstumenis an



First Punjab Mod.raba

loo,ooo,ooo roqooo000
714,1!,213 3e6s5r,577

c8h ftow s.nsrtlvlty analysis ro

wourd have in(€aPd /

a.d assai. / r ab il er.rrhe Modarab.

as at 30 runa2015 there rnofo

pportnq rhe Modaraba!



First Punjab lt4odaraba g,

nd lrqu dny risks such as

rhe r.rod aba's obFd ve
s repliatio. w thachievineirsobj

reruris f or.eri6cale hoLders

oard oi o rectoB ol re Manaqehent compa.yTh,r

qreqation of dunes betwee. va

ddres. ihe isrt identinedi

far value hie'ar.hy lhat rene

LeveLr auoted marker pi .e lunadlusted) nana.tve marker for an de.rcat nslrument

sed of ob3ervabLe inpuls, e rherd recny (ie ds pr ces) or
tureciLy( e derive,r from pr.€s)

D rectors monto6 the ,etlrn o



First Punjab l'lodaraba

35 €arh g.nerated fron op.ranons

Prcnr/ (ro$) bdoE rudron

Adlu.tm.nr for non c*h erP.ff.s

Provson/tevssars) formlsh
Prov s oi ior npanmeitof larahassets

D€ p r€. iation ota rah assets

Ba.k a.d oths.harqes

op.iatrns Pront b.ror. workln

D.rcas. / (ris€s.) ri orerathe as.G

Pu,.hase or ass€is Lnds riarah aranc€ments

(o€HsE/ rn.re$e rnops.{ns rbbnrEs

r Fah raneeme s
Se.ur ty depos t reru.ded aqa n

N.t chang€. ln op.ranns a3ds and li:billtr.s

c.sh g.n.r.t.d f rom op.ratl.ns



!6 A..ou lns .*lmaies and ludgh.nti

roved a..olnt ns standards

stan.es,the resuLls of wh.rr
form1lrebassorma[lnsthe judementsaboLi.atryinsval!€sor

Flrst Punlab Modaraba r&

sEeof iudeme sor.omptext

Ex.hahqe Commsson or

The Conpa.y takes into a..ou

fund are as rotlows



F rst Puntab l',lodaraba

1,559,75o

of lrre se.to.227 or ihe Comp

n seprember ra,:or5 has appr
s 422657r2 to stailiory reserv€ for |re yesr ended lo lune

!e on september ra, 2or5

en rerdiqed/rcdasn€d whe




