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[ am pleased to present on behalf of the Board of Directors, Your company has been honored with Brand of the Year 2013 2013 iz m m TR m % w 2 9 ES m m E m. S s W (UNAUDITED)
un-audited Accounts of the Company for the 1st Quarter Award for the consecutive third time in the year 2011. ceeeRUpeES W00 5 5 2 & iz ® R IECE 4 2% 213 2012
ended June 30, 2013. e o § f fgp fogRii % =20
Sales Property, plant and equipment 1,066,175 1,039,059 3E ¢ F i : 38 Mm W_ ...... (Rupees '000) -
The Economy Long-term investments 224 224 g5 g d RS =k
M i Z
Net sales revenue of the Company for the quarter under Long-term loans and advances - unsecured 1.320 1.451 w & E- CASH FLOW FROM OPERATING ACTIVITIES
Pakistan’s economy grew by 3.5 percent in the year 2012- review was down by 17.6 percent to Rs. 2.631 billion Long-term deposits 19,032 18,703 g m - s 2
13 as against target of 4.3 percent and growth of 3.7 percent from Rs. 3.193 billion compared to preceding year due to Current Assets g = <0 . Z 3 Cash generated from operations 225,441 933,177
in the year 2011-12. The set back is due to under reduced production. Spares 56,920 73,136 & & A e EE 2 ﬁ Financial charges paid (6,201 (40,604)
performance of agriculture sector on account of 13 percent Stock-in-trade 2,187.996 | | 1,605,155 g £ olnlvo|e| & e | 48z 3 . .
fall in cotton production compared to last year and below Production Trade debts 138,876 286,504 T E R v Pt w g, gl @ Gratuity paid i )
target output of basmati rice. Foreign Direct Investment Loans and advances 38,940 20347 i g Ja=8|&8 21| & m - R Taxes paid (141,161) (57,458)
grew by 130 percent during July — June 2012-13 and stood Production activities were seriously affected due to energy Short-term prepayments, deposits and other receivables 87.975 73,245 w ® | : 5 Decrease in long-term Loan 131 408
at US § 1.447 billion as against US § 0.627 billion in the crises, law and order situation and labor unrest. Stress on Taxation recoverable 193,410 102,600 g = Aol e gges ¢ Increase in long-term deposits (329) 1,120
corresponding period of last year. Current account deficit quality control at all stages of production processes was Cash and bank balances 414.065 582762 - ol alel - ot yEEg flow(outflow) f . -
reduced to US$ 2.30 billion in July-June 2012-13 compared implemented with great vigor for further strengthening IS8 5743740 - ool n || 2EF L Net cash inflow/(outflow) from operating activities ~ 77,791 836,553
to USS$ 4.66 billion in the preceding year due to reduction quality standards of the products of your Company. S . T T N i e B NV I
. de deficit. i h . d Current Liabilities and Provisions & =
In trade deficit, improvement in home remittances an Trade and oth bl 1296802 963.004 5N .
coalition support fund payment. Very little is left to rejoice Profitability 7%@ M ando Q%sﬁw e ’ mq_ 03 ouw 50 -3 WEQ m_
over these positives, when the country’s foreign exchange :m: “uP mnméo On TInAnces 25841 45174 g g2 s AR CASH FLOW FROM INVESTING ACTIVITIES
reserves and currency are under constant pressure due to Gross profit for the quarter under review declined from Short-term finances 28,418 748 g é o bl b N E S5 S (OR
continued repayments to the IMF. During Financial Year Rs. 502.8 million to Rs.306.4 million down by 39.1 percent 1,763,503 1,421,611 ) A - T 1 . .
2013, the foreign exchange reserves of the country declined compared to preceding year due to reduced sales. Operating Net Current Assets 1354.679 1,322,138 i g A Payment for capital expenditure (53,158) (7,470)
by US$ A_.Awm EEO% and stood at US$ :.o___umzo: %,S:m profit reduced to Rs. 175.9 million from Rs. 331.7 million Loneterm Financ £ _ I R 8 mm m @ m Proceeds from sale of fixed assets - 326
to a weak external account position coupled with IMF recorded in same quarter of the last year. Financial charges ong-term Financing - - % R R R - S A Net cash outflow on investing activities 53158 7144
payment of US$ 2.70 billior= The Pak Rupee depreciated decreased to Rs. 7.4 million from Rs. 18.6 million due to Deferred Taxation 52,873 52,873 m 8 m m m 3 m 8 2 ¢ (3.158) (7.144)
by 5.4 percent against the green-back during Financial better management of working capital requirement. Profit Total Net Asset R 0 —
Year 2013 and USD/PK Rupee ended the year at 99.66. before tax for the quarter under review was Rs. 152.6 otal Net Assets _ —_
CPI inflation has reduced to 7.4 percent during 2012-13 million as compared to Rs. 281.9 million recorded in first Financed by: ] ] ] .
as compared to 11.0 percent in the comparable period of quarter of the last year. M - - 9| RO ! A e gies CASH FLOW FROM FINANCING ACTIVITIES
last year. It was Pakistan’s first year of single digit inflation Share Capital and Reserves = IBlg] gl BEEafa S|ERSS|E S| wcEs
after Financial Year 2007. Going forward inflation is Earnings per share reduced to Rs.14.48 as compared with Authorised capital wa o O I [ e e PN B B R I I A e Dividends paid
expected to rise due to the inflationary measures announced Rs. 26.15 recorded in the previous year. 18,000,000 ordinary 180,000 180.000 S -2 I R el i e I Il A~ tvidends pai . ) A
in the budget and expected higher Rupee depreciation in shares of Rs 10 each 2 2 0 R Repayment of loan from a Director - (28,000)
. . n ML W Ag .
Financial Year 2014. Future Prospects Tssued, subscribed and paid-up capital 70,624 70,624 ) m R s = m ] sl s m m : ” mm : Long-term financing - -
) o o ) ) Capital reserves 259 259 ERN b BT o il e Bl e o D =T
: bl bl ofells el o =foh| % o E% -
The Industry It is anticipated that indigenous organized battery industry Reserve for issuance of Bonus Shares 7,062 . b 1o R R e o I B o Y B R - Net cash outflow on financing activities i (28.000)
will perform satisfactorily, although the cost pressures will L L
. . . . . .. Revenue reserves _‘u_buocw _ummogooa Net [ J(d : hand h ivalent 24.633 801.409
Growth of automotive sector in the preceding few years remain on account of Rupee devaluation, rising cost of Reserve arising on amaleamation - niet 25,823 25,923 et Increase/(decrease) in cash and cash equivalents , s
was instrumental in better capacity utilization of the battery utilities and other inflationary factors. Your management Unanpronria aw rofit £ Bo,m 61 mwmuo 68 Cash and cash equivalents at the beginning of the year 131,014 (481,843)
industry. During July 2012-June 2013, locally produced is determined to avail full benefits of the opportunities by PPIGR P T058.620 1,898,763
cars’ sale declined by 24% to 118,830 cars against 157,325 continued focus on quality, productivity, cost control and . . N 10, :
cars sold in corresponding period of the last year, whereas after sales service to improve its competitiveness. Surplus on Revaluation of Fixed Asscts - net of tax 429,937 429,931 Cash and cash equivalents atthe end of the first quarter 133,647 319,566
trucks and buses sales declined by 18%. Farm tractors , .
sales grew during the period from July 2012-June 2013 by Shareholder's Equity 2,388,557 2328702
848 units. Sales of m:o?: o%o_o% and three wheelers ) i The annexed notes form an integral part of these financial statements,
Wowmo_mwﬂ%woa ﬁﬁoowomm@ of 1 percent from 829,893 units to The annexed notes form an integral part of these financial statements.
,217 units.
ARIF HASHWANI
Prices of major raw material of battery, refined and recycled Chairman : » WWm_r ¢ b WWm_r 75. u i WM&P
lead increased during the period under review. This coupled Karachi July 30, 2013 Q 1oBia Pm_,mlw.mm p 1oBia Pm_,mlw.mm Pm_,mlw.mm
with devaluation of Pak Rupee and increase in energy ARIF HASHWANI ARSHAD SHEHZADA ARIF HASHWANI ARSHAD SHEHZADA ARIF HASHWANI ARSHAD SHEHZADA

charges had an impact on cost of goods sold. Chairman Chief Executive Chairman Chief Executive Chairman Chief Executive
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STATEMENT OF CHANGES IN EQUITY NOTES TO THE FINANCIAL STATEMENTS oD
FOR THE QUARTER ENDED JUNE 30, 2013 FOR THE QUARTER ENDED JUNE 30, 2013 (UNAUDITED) 3 BOARD OF DIRECTORS
NAUDITED - i i
(UNAU ) sued 1. 'These financial statements are unaudited and are being submitted to shareholders in accordance with the INTE %:,._ AL Arif Hashwani - Chairman
e, ) requirements of section 243 of the Companies Ordinance, 1984 CRETIIICATION Arshad Shehzada - Managing Director / Chief Executive
subscribed Capital Revenue Shares  Reserve  Unappro- Total APFROVED Altaf Hash K
) _ ) af Hashwani
nd E.a.% TESEIVes  reserves ,.c be y:wsm._u__ priated 2. 'These financial statements have been prepared in accordance with the requirements of International Accounting REG. No. 9307671 Hussain Hashwani
capital issued amlgmtin  profi Standard -34 (1AS-34) "Interim Financial Reporting”. : )
................................. (Rupees "000) - omommmerr e S. Haider Mehdi
3. The accounting policies adopted in preparation of these financial statements are the same as those applied in the Engr. M. A. Jabbar
Balance at March 31, 2012 0624 259 I - 583 366007 144474 preparation of the preceding annual published financial statements of the Company. 3 S. M. Faiq
Fingl dividend for the year ended March 31, 2012 - - - - - (#2374 (42,37
4. PROPERTY, PLANT AND EQUIPMENT CHIEF FINANCIAL OFFICER & COMPANY SECRETARY
Transfer to revenue reserve for the year ended - - 288,000 - - (288 000) - S. Haider Mehdi
March 31, 2012 Following is the cost of eperating property, plant and equipment that have been added / disposed off during the
quarter ended 30 June 2013.
. . " . AUDIT MMITTEE
Profit afier taxation for the first Additions Disposals v co . .
quarer ended Junc 30,2012 - Y T = (Rupees '000) —- Altaf Hashwani - Chairman
Plant and machinery 4570 - Hussain Hashwani
Furniture and equipments 80 - S. M. Faiq
Balance at June 30, 2012 0,624 259 1260991 - 25823 220351 1587048 Vehicles 657 - Saleem Abdul Ali - Secretary
- Office equipment 433 -
5,740 -
Balance at March 31, 2013 0624 259 1260991 - 25823 332068 [898.765 HUMAN RESOURCES COMMITTEE
5. TRANSACTIONS WITH RELATED PARTIES Arif Hashwani - Chairman
“inal divi jear ended March 31, 2 - - - - - 237 2374) . ) . . . . - -
Finaldivided fortheyear endd Marh 31, 2013 (231 @3 The related parties and associated undertakings comprise of local assoclated companies, staff retirement funds, Arshad Shehzada Member
© foriss ¢ s 7060 i directors and key management personnel. Transactions with related parties and associated undertakings other Altaf Hashwani - Member
5@2 to eserve for issvance of botus shares ) . - e ) (7.062) ) than remuneration and benefits to key management personnel, which are under the terms of their employment, S. M. Faiq - Member
for the year ended March 31, 2013 are 2s follows: 2ul in Shah S p
) ulgarnain a - oecretary
Transfer to revenue reserve for the year ended - - 45000 - - (445,000 - 2003 2012
March 31,2013 i
s (Rupees '000) - BAN —.Am RS
Profit after taxation for the first Titerest charged on Toan from difector o L Allied mmj_.A Ltd s
quaster ended Junz 30, 2013 . . L - 102,229 102,229 Rent expense 9715 9715 Banklslami Pakistan Ltd.
Bank Al-Falah Limited
— - Key management personnel received an amount of Rs. 5,639 thousand (2012: Rs. 6,542 thousand) out of which .
Balance at June 30, 2013 06 29 LTMI 06 5881986 1986 Rs. 723 thousand (2012: Rs. 870 thousand) rlates to post employment benefts. Barclays Bank PLC Pakistan

Habib Bank Ltd.

Habib Metropolitan Bank Limited
HSBC Bank Middle East Ltd.

JS Bank Ltd.

. . . 6. FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES
The anncxed notes form an integral part of these financial statements.

The carrying value of all financial assets and liabilities reflected in the financial statements approximate their

fair values. MCB Bank Ltd
7. ESTIMATES S Meezan Bank Ltd.
7. ESTIM/ Dnnv . NIB Bank Ltd.
Judgments and estimates made by the management in the preparation of these interim financial statements were - M Standard Chartered Bank (Pakistan) Ltd.
the same as those that were applied to the financial statements for the year ended March 31, 2013 nlv..& mx_ um United Bank Ltd
o= :
=
8. GENERAL . |m.- ~
. ) M o AUDITORS
Amounts have been rounded off to the nearest thousand unless otherwise stated. g s M A. F. Ferguson & Co.
9. DATE OF AUTHORISATION FOR ISSUE 3 -
s £
These financial statements were authorised for issue on July 30, 2013 by the Board of Directors of the - e e SOLICITORS
Company. 7)) o E _m €< Orr Dignam & Co.
o
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