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ELAHI COTTON MILLS LIMITED
DIRECTORS REPORT TO THE MEMBERS

The Directors of the Company are pleased to present unaudited
condensed interim financial statements for the nine months ended March
31, 2017.

The Company suffered net loss after taxation of Rs.0.6855 million for the
nine months from July 01, 2016 to March 31, 2017 as compared to net
loss of Rs. 1.940 million for the comesponding period of last nine months
showing decrease in net loss of Rs. 1.285 million (66.24%). Aggregate
sales of the Company increased from Rs.208.605 million to Rs.241.911
million showing increase of Rs.33.306 million (15.97%) whereas cost of
sales increased from Rs.205.546 million to Rs.236.764 million showing
increase of Rs.31.218 million (15.19%). The increase in sales is due 3
increase in production and sales rates. The decrease in net loss is due to
increase in production. We foresee that the next quarter to be a difficult
one due to current increasing trend in unannounced electric shutdowns.

The loss per share for the nine months ended March 31, 2017 is Rs. 0.50
and profit per share for the quarter ended March 31, 2017 isRs. 1.25. As
the Company has incurred loss for nine montns and aiso has accumulated
loss and no amount is available in the reserves, the Directors do nct
recommend payment of any dividend to shareholders of the Company. The
Company could not make payment of current portion of due to associated
undertaking & loan from directors amounting to Rs.77.798 million due to
financial constraints. The Directors are making strenuous efforts by taking
every step necessary to meet the challenges and to improve the financial
health of the Company except external factors beyond their control.
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ELAHI COTTON MILLS LIMITED

CONDENSED INTERIM BALANCE SHEET
AS AT MARCH 31, 2017 (UN-AUDITED)

ASSETS

NON CURRENT ASSETS

Property, Plant and Equipment
Operating fixed assets

Work in progress - Building
Long Term Security Deposits.

Loans and Advances

CURRENT ASSETS

Stores Spares & loose tools

Stock in trade

Loans & Advances

Trade debts

Short term prepayments

Tax refunds due from Government
Taxation net

Cash and Bank Balances

TOTAL ASSETS
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authorized Share Capital 5,000,000
ordinary shares of Rs. 10/- each

Issued, subscribed & paid up Capital

Accumulated Loss

SURPLUS ON REVALUATION
OF FIXED ASSETTS

NON CURRENT LIABILITIES

Deferred Liabilities

CURRENT LIABILITIES

Trade and other payables

Current portion of long term loan from

Directors
Current portion of due to associated
undertakina

Short term loan from Directors
Taxation net

TOTAL EQUITY AND LIABILITES

( MAHFODZ ELAHI )
Chief Exectifive

CONTINGENCIES & COMMITMENTS

31.03.2017 30.06.2018
Rupees Rupees
91,640,417 94,371,045

361,605
918,810 918,810
1,407,591 1,204,508
94,328,423 96,494,363
1,225,415 1,273,609
12,554,112 10,395,545
2,173,241 672,988
10,715,103 7513609
138,232 167,311
253,056 26,329
- 3775
5,262,445 5,118,329
32,321,604 25,171,495
126,650,027 121,665,858
50,000,000 50,000,000
13,000,000 13,000,000
(73,388,369) (73,963,386)
(60,388,369) (60,963,386)
72,719,768 73,949,814
17,209,284 16,080,434
13,979,156 10,470,372

67,882,547 67,882,547
9,916,077 9,916,077
5,100,000 4,350,000

231,564 -

97,109,344 92,618,996

126,650,027 121,665,858

Wil St

( MAHMOOD ELAHI )
Director

ELAHI COTTON MILLS LIMITED
CONDENSED INTERIM PROFIT & LOSS ACCOUNT
FOR THE 3RD QUARTER ENDED

March 31, 2017

Sales (Net)
Cost of Sales
Gross Profit

OPERATING EXPENSES

Admininstrative Expenses

Other operating Charges

OPERATING PROFIT/ (LOSS)
Other income

Financial charges
Profit/(Loss) before Taxation
Taxation

-current

-prior

-deferred

(Loss)/Profit after taxation

(Loss)/Eaming per share

(UN-AUDITED)
9 Months july 9 Months july QUARTER QUARTER
01, 2016 to 01,2015t0 ENDED ENDED
March 31, 2017 March 31, 31.03.2017 31.03.2016
Rupees 2016 Rupees Rupees
Rupees
241,911,367 208,604,897 88,293,662 72,439,773
236,763,522 205,545,702 84,451,724 69,888,143
5,147,845 3,059,195 3,841,938 2,551,630
(3,758,540 (3,425,214) (1,357,991) (1,067,130)
{276,792) (270,417) (164,545) (163,987)
(4,035,332) (3,695,631) (1,522,536) (1,221,117)
1,112,513 (636,436) 2,319,402 1,330,513
587 37,221 228 36,977
(5.122) (6.267) (876) (1,754)
1,107,977 (B05,482) 2,318,754 1,365,736
(2,419,114) (2,086,049) (882,933 (724,395)
92,305 135,400 =
563,801 616,030 187,934 210,350
(1,763,008) (1,334,619) (694,999) (514,045)
(655,029) (1,940,101) 1,623,756 851,691
(0.50) (1.49) 1.25 066
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ELAHI COTTON MILLS LIMITED
CONDENSED INTERIM STATEMENT OF
COMPREHENSIVE INCOME FOR THE
3RD QUARTER ENDED MARCH 31, 2017

(UN-AUDITED )
9 MONTH 9 MONTH QUARTER QUARTE
JULY 01, JULY 01,
ENDED R ENDED
2016 TO 201570 MARCH 31 MARCH
MARCH 31, MARCH 31, .
2017 2016 2017 .':_\;LZEHB
Rupees Rupees Rupees upees
(Loss)/Profit for
the period (655,029) (1,940,101) 1,623,756 851,691
Other comprehensive
Income = - - =
Total Comprehensive (Loss)/
Profit for the period (655,029) (1.940,101) 1,623,756 851,691

ELAHI COTTON MILLS LIMITED
CONDENSED INTERIM STATEMENT OF
CHANGES IN EQUITY FOR THE PERIOD

ENDED MARCH 31, 2017
(UN-AUDITED)

Share Capital  Accumulated Total
Profit/(Loss)
Rupees Rupees Rupees
Balance as at July 01, 2015 13,000,000 (71,943,701) (58,943,701)
Total comprehensive Loss
for the period - (1.940,101) (1,940,101)
Surplus on Revaluation of fixed assets -
current period incremental depreciation
- net of deferred tax - 1,361,008 1,361,908
Balance as at March 31, 2016 13,000,000 (72,521,894) (59,521,894)
Balance as at July 01, 2016 13,000,000 (73,963,386) (60,963,386)
Total comprehensive (Loss)
for the period - (655,029) (655,029)
Surplus on Revaluation of fixed assets-
current period incremental depreciation -
net of deferred tax - 1,230,046 1,230,046
Balance as at March 31,2017 13,000,000 (73,388,369) (60,388,369)

( MAHMOOD ELAHI )
Director

CONDENSED INTERIM CASH FLOW STATEMENT

ELAHI COTTON MILLS LIMITED

FOR THE PERIOD ENDED MARCH 31, 2017

(UN-AUDITED)
31.03.2017 31.03.2016
RUPEES RUPEES
CASH FLOWS FROM OPERATING ACTIVITIES
Net profit/(Loss) before taxation 1,107,978 (605.482)
Adjustment for
Depreciation 2,730,628 2,996,463
Provision for Gratuity 2,124,000 2,470,150
Financial Charges 5122 6,267
4,859,750 5,472,880
Profit before working capital changes 5967,728 4,867,398
Changes in working Capital
Decrease/(Increase) in current Assets
Inventories (2,158,567) (1,839,876)
Stores, spares and loose tools 48,194 15,731
Trade debtors. (3,201,494) (2,500,107)
Advances and other receivables (1,697,901) 420,000
(Decrease)/increase in current liabilities,
Creditors, accrued and other liabilities 3,508,786 9,564,914
(3,500,982) 5,660,662
Cash generated from operations 2,466,746 10,528,060
Financial charges paid (5,122), (6,267)
Income Tax Paid /adjusted (2,091,470) (2,029,307)
Gratuity Paid (411,350) (807,320)
(2,507,942) (2,942,894)
Net cash (used in) from operating activiti (41,196) 7,585,166
CASH FLOWS FROM INVESTING ACTIVITIES
Loan and advances (203,083) (185,000)
Purchase of fixed assets (361,605) (473,050)
Net cash generated from/(used in) investing activities (564,688) (658,050)
CASH FLOWS FROM FINANCING ACTIVITIES
Received from / (paid to) Associated undertakings / Directors 750,000 675,000
Net cash generated from / (used in) financing activities 750,000 675,000
Net Increase in cash and cash equivalents 144,116 7,602,116
Cash and cash equivalents at the beginning of the period 5,118,329 4,789,569
Cash and cash equivalents at the end of the period 5,262,445 12,391,685

Director
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NOTES TO THE ACCOUNTS

FOR THE 3%° QUARTER
ENDED
March 31, 2017

1. The Company was incorporated as a
public limited company on June 22, 1970 and
is listed on Pakistan Stock Exchange. The
Company is engaged in manufacturing and
sale of yamn.

2 The accounting palicies adopted for the
preparation of these accounts are consistent
with those applied in preparing the annual
accounts for the year ended June 30, 2016.

3. There have been no significant changes
in contingencies and commitments since the
last audited financial statements.

ES Figures have been rounded off to the
nearest rupee.

ELAHI COTTON MILLS
LIMITED

"D QUARTER ACCOUNTS
March 31, 2017
(UN-AUDITED)
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