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ELANI COTTON MILLS LIMITED

The Directors of your Ccmpany are presenting you the 1% quarter un-sudited
accounts for the period ended on September 30, 2016.

During the period under review, the Company registered a tumover of Rs. 71.396
million as compared to Rs. 57 837 million showing increase of Rs 13.559 million
(23.44 %) whereas the cost of sales increased from Rs. 58 336 million 10 Rs. 73 067
million showing increase of Rs 14.731 million (25.25%) The Company incurred net
loss after tax of Rs. 3.265 million for the quarter ended September 30, 2016 as
compared to net loss of Rs. 2.618 million for the quarter ended September 30, 2015
The net loss incurred by the Company is due to decrease in sale rates of finished
goods and i in head cost lly in salary & wages (increase in
minimum wage) and power charges.

The loss per share for the quarter ended September 30, 2016 15 Rs. 2.51. As the
Company has incurred loss for the quarner and also has accumulated loss and no
amount is available in the reserves, the Directors do not recommend payment of aay
dividend to sharcholders of the Company. The Company could not make 1“%.:“5 of

current portion of due to associated undertaking & loan from directors amodnting to
Rs.77.799 million due to financial constrya
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ELAHI COTTON MILLS LIMITED

BALANCE SHEET AS AT SEPTEMBER 30, 2018

(UN-AUDITED)

30.09.2016 30.06.2016
ASSETS Rupees Rupees
NON CURRENT ASSETS
Property , Plant & equipment
Operating fixed assets 93,460,835 94,371,045
Long Term Security Deposits 918,210 918,810
Loans and Advances 1,204,508 1,204,508
95,584,153 96,494,363
CURRENT ASSETS
Stores Spares & loose tools 1,826,924 1,273,600
Stock in trade 10,619,428 10,395,545
Trade debts 9,858,423 7.513.800
Loans & Advances 1,924,074 672,988
Short term prepayments 168,512 167,311
Taxation - net - 3,775
Tax refunds due from Government 159,161 26,329
Cash and Bank Balances 6,922,868 S5.118.329
31,479,390 25,171,485
TOTAL ASSETS 127,063,543 121,665,858
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share Capital 13,000,000 13,000,000
Accumulaled Loss (76,812,196) (73.963,386)
(63,812,196)  (60,963,386)
SURPLUS ON REVALUATION
OF FIXED ASSETS 73,533,756 73,949,814
NON CURRENT LIABILITIES
Deferred Liabilities 16,170,254 16,060,434
CURRENT LIABILITIES
Trade and other payables 18,166,630 10,470,372
Current portion of balance due
1o associaled undertakings 9,916,077 9,916,077
Taxation nel 106,478 -
Current portion of lang term
foan from Directors 67,882,547 67,882,547
Short term loan from Directors 5,100,000 4,350,000
101,171,732 92,618,996
CONTINGENCIES & COMMITMENTS - -
TOTAL EQUITY AND LIABILITES 127,063,543 121,665,858

a’«./”WWNUN ELAHI )

Chief Executive

Wil L1

({ MAHMOOD ELAHI)
Director

ELAHI COTTON MILLS LIMITED
PROFIT & LOSS ACCOUNT
FOR THE 1ST QUARTER ENDED
SEPTEMEER 10, 2016

(UN-AUDITED)
30.09.2016 20.09.2015
Rupees Rupees
Sales 71,396,181 57,826,552
Cost of Sales (73,067,280) _(58.336.474)
Gross Less (1,671,209) (499,822)
Operating Expenses:
Administrative Expenses (978,790) (1,288,032)
Other operating charges (88,957) (80,504)
(1.067,747) {1.478,538)
Operating Loss - 42,738,956) (1,678.458)
Other Income 118 -
Financial charges - (1.059)
Loss before Taxation (2,738,838) (1.879,517)
Taxation (526,030) (638,185)
Loss after Taxation (3,264,868) (2,617.712)
Loss per share —basic
and diluted (2.51) (2.01)
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ELANMI COTTON MILLS LIMITED
STATEMENT OF COMPREHTNSIVE INCOME
FOR THE 1ST CUARTER ENDED

SEPTEMBER 10, 2016

30082016
Rupres
Loss for the quanter
enced September 30, 2016 (3.264 863)

Other comprehensive InCome -

Total Comprehensive
Losa kox the guane’ ended
September 32, 2016

(3,264.363)

3082018
Rupees

@srny

(2617.712)

(MAHMOOD ELAHI)

Derector

ELAHI COTTON MILLS UMITED
STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD
ENDED SEPTEMBER 30, 2016

Share. Accumutate Total
Capaal Loss. Equty
Rupees Rupees Ruptes
Baiance as at July 01,2015 13,000,000 (71,842,701)  (58.943.701)
Loss for The guaner enced
September 30, 2015 2811.112) (2617,712)
Surplus on Revalustion of fixed
assels - incremental depreciati 440,925 440929
Baiance as at
| Septernber 30, 2015 13.000000  (74.120,4B4)  (61,120.484)
Ealance as at July 01,2016 13,000,000  (73,963,386)  (60,963,386)
Loss for the quarter ended
September 30, 2016 - (3,264,868)  (3,264,868)
Surplus on Revalustion of fixed assets -
incremental depreciation - 416,050 416,058
Balance as at
Septembar 30, 2016 13,000,000 (76.812,196) (63.812,196)

( MAHFQOZ HLAHI)
Chie! Ex®uve

Q. bk Stle

( MAHMOOD ELANI)
Direcior

ELAHI COTTON MILLS LIMITED
CASH FLOW STATEMENT
FOR THE 15T QUARTER ENDED
SEPTEMBER 30, 2018

30.09.2016 30.09 2015
CASH FLOWS FROM OPERAYING ACTIVITIES RUPEES RUPEES
Loss before taxation (2,738,838) (1,6878,517)
Adjustment for :
Depreciation 910,210 988,996/
Financial Charges . 1,059
Prowvision lor gratuily 600,000 250,000
1,610,210 1,238,055
Loss before working capital changes (1,228,628) (741.462)
Changes In workinp capital:
Decreasa/(increase) in current essets
Stores and Spares (553,318) (137,299)|
Stock in rade {223,883) (993.977)
Trade debts 12,344,814)| | (3.212.080)
Advances (1,251,086) (255,102)
Shorl lerm prepayments (1,201) (1,198)
Other receiveables 1132,832) -
Increasal(decrease) in current kabities
Trade and other payables 7,696,258 | | 11,296,768
3,189,127 6,697,101
Cash generated from operations 1,960,499 5,855 639
Financial charges paid/adjusted - (1,058)
Income Tax Paid/adusted (603,710)| | (570.703)
Gratuity Paid (302,250) (36.500)
(905,960) 608,
Net cash {used iny/generaled from operating activities 1,054,633 La.!lﬂwlwmr
CASH FLOWS FROM FINANCING ACTIVITIES e
Recerved from directors. 750,000 1,425,000
Nel cash used in financing activities .4_98 1425000
Net ncrease in cash and cash equivaients 4&3! a
Cash and cash squivalents at the beginning \
of the period 5,118,329 4.789 569
Cash and cash equivalents atthe end of the period 6,922,868 11,561,845
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Chief ¥xecutive Director
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ELAHI COTTON MILLS LIMITED

NOTES TO THE ACCOUNTS

FOR THE 1ST QUARTER ENDED
SEPTEMBER 30, 2016

1. The Company was incorporated as a public
limited company on June 22, 1970 and is listed on
Pakistan Stock Exchange. The Company is
engaged in manufacturing and sale of yam.

2.  The accounting policies adopted for the
preparation of these accounts are consistent with
these applied in preparing the annual accounts for
the year ended June 30, 2016.

3. There have been no significant changes in
contingencies and commitments since the last
audited financial statements.

4. Figures have been rounded off to the nearest
rupee.

5. Figures have been re-aranged where
necessary for the purpose of comparison.

ELAHI COTTON MILLS LIMITED

"*TQUARTER ACCOUNTS
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