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Directors review:  
 

The Directors of Dost Steels Limited are pleased to present their review on the financial 

performance of the Company for the nine months ended March 31, 2017. 
 

General Review  
 

We are pleased to inform our shareholders that after the successful closure of the Right Issue the 

Company is progressing steadily towards achieving the commercial operations by the end of 

the ongoing financial year, or thereabout. The base work for this has already been completed 

and the cold commissioning has been achieved without any major issue. The only area of 

concern is the energization of the 132 KVA Grid Line which is currently under process and 

requires certain right of ways for the installation of the poles for which management is pursuing 

on a regular basis and hopefully the matter should be resolved for the in time start of 

commercial operations. 
 

The restructuring process of the company’s outstanding debt is signed by all the syndicate 

lender banks excepting Pak Kuwait Investment Company Limited (PKIC). However, PKIC has 

given its consent with some minor changes to the restructuring agreement, these changes are 

under process of incorporation in the restructuring agreement as an addendum, and the 

Directors are hopeful that the restructuring agreement shall be completed soon. 
 

We would further like to inform that your Company is strictly complying with the terms of 

restructuring agreement, and accordingly payments are being made on due dates and there is 

no overdue payment as on March 31, 2017.  
 

Performance Highlights          March 2017           March 2016  

Loss before Tax (PKR)    (66,801,591)             (23,239,606)  

Loss after Tax    (PKR)   (66,801,591)             (23,239,606)  

LPS            (0.44)                  (0.34)  
 

Outlook  
 

Keeping in view country’s existing annual demand of 6.5 million tons plus and government’s 

commitments toward upcoming infrastructure projects including but not limited to highways, 

dams and industrial undertakings in relation to China Pakistan Economic Corridor. The DSL is in 

takeoff position to capture a fair portion of steel sector’s canvas soon after its hot commissioning, 

the overall market scenario for the company’s products is very conducive and Directors believe 

that good times lie ahead for your company. 
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For and on behalf of the Board of Directors  
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