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DIRECTORS REPORT ON FINANCIAL STATEMENTS OF

NINE MONTHS OF FINANCIAL YEAR 2016

The directors of your company are pleased to
present their report on financial statements for Nine
Months of FY16.

Pakistan is moving ahead despite the odds and
negatives. CPEC is the talk of the town and
apparently a project Pakistan sees for its uplift in
present time. Still cheap and environment friendly
energy issue is the main hindering factor in progress
followed by revenue systems and targets.
Government is hinting at “no more IMF” but alarming
debt levels are a reality. Inflation is now rising but its
outlook to remain moderate for further months.
Cement sector is one of major contributories in large

scale manufacturing growth as quoted by SBP in
April’16 MPS.

Domestic cement industry reported about 10%
comparative growth in these nine months which
consists of about 18% domestic sales increase and
19% exports decrease. Industrial utilization
remained at about 83% as compared to 75% of
comparison period. However, utilization improved on
domestic front while on exports side utilization
reduced.

Highlights of financial and operational results of your
company for Nine Months of FY16 are as under:

PKR in thousands

NMFY16 NMFY15

Sales

21,318,143 18,945,247

Cost of sales

12,423,166 12,528,244

Gross profit

8,894,977 6,417,003

Administrative expenses

359,591 358,618

Selling and distribution expenses

622,610 588,845

Other operating expenses

690,409 455,384

Other income

1,804,494 1,716,592

Profit from operations

9,026,861 6,730,748

Finance cost

98,656 250,958

Profit before taxation

8,928,205 6,479,790

Taxation

2,549,698 1,105,259

Profit after taxation

6,378,507 5,374,531

Earnings per share basic and diluted

14.56 12.27

Figures in MT

NMFY16 NMFY15

Clinker Production

2,845,667 2,503,894

Cement Production

3,152,446 2,790,670

Total Sales

3,155,009 2,800,512

Local Sales

2,664,574 2,298,687

Export Sales

490,435 501,825

-
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In volumes cement production is up by 13% with
domestic sales increase of about 16% and decrease
in exports of about 2% in comparison with same
period of last financial year.

For the nine months GP increased by 39%. Sales
increased by 12% and COGS decreased by about
1%. GP stands at 42% of net sales for under review
period as compared to 34% of comparison period.
Main factors for this are stability in cement prices,
low coal & furnace oil prices and about 18% more
operational day. Better GP surged PBT and PAT by
37% and 19% respectively. As compared to same
period of last financial year PKR 2.29 added to EPS
thereby increasing it by 19%. The company is going
to be assessed under normal tax regime after taking
into account expected subsidiary losses. It also
includes tax under final tax regime under the heads
of exports and dividend income.

On local side we foresee augmentation and exports
to keep dwindling. Last quarter of this financial year
is expected to be even better than its preceding one.
SBP has maintained the policy rate of 6%. As the
fiscal year is approaching its end, USD-PKR parity is
expected not to change dramatically. International
coal prices are also expected not to vary much as
well. Presumably domestic supply swells in last

quarter. So income and expense both sides are
moving for better profitability.

3rd QUARTER 2016

Captive Coal Power Project at DGK site is about to
be completed. Work is now on final stages. Activities
at Hub site are underway. Leveling and grading work
is almost complete and piling work started. Advance
payment to one of plant supplier has been made.

We admire support of all stake holders including our

customers, suppliers, lenders and appreciate all our
employees for their untiring efforts.

For and on behalf of the Board

doe

Raza Mansha
Chief Executive Officer

April 22, 2016
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CONDENSED INTERIM BALANCE SHEET

31 March, 30 June,
2016 2015

Un-Audited Audited
(Rupees in thousand)

EQUITY AND LIABILITIES
CAPITAL AND RESERVES

Authorised capital
- 950,000,000 (June 30, 2015: 950,000,000)
ordinary shares of Rs 10 each 9,500,000 9,500,000
- 50,000,000 (June 30, 2015: 50,000,000)
preference shares of Rs 10 each 500,000 500,000
10,000,000 10,000,000

Issued, subscribed and paid up capital
438,119,118 (June 30, 2015: 438,119,118)
ordinary shares of Rs 10 each 4,381,191 4,381,191
Reserves 32,478,564 37,387,772
Accumulated profit 24,715,019 20,527,108
61,574,774 62,296,071

NON-CURRENT LIABILITIES

Long term finances - secured 2,669,359 714,261
Long term deposits 75,543 72,003
Retirement and other benefits 157,896 137,585
Deferred taxation 4,967,583 4,588,047

7,870,381 5,511,896

CURRENT LIABILITIES

Trade and other payables 5,115,352 4,048,079
Short term borrowings - secured 2,173,434 1,826,072
Current portion of non-current liabilities 1,201,388 646,931
Accrued finance cost 54,288 27,304
Provision for taxation 35,090 35,090

8,579,552 6,583,476

CONTINGENCIES AND COMMITMENTS = -
78,024,707 74,391,443

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

d

Chief Executive




AS AT MARCH 31, 2016 (UN-AUDITED)

31 March, 30 June,
2016 2015

Un-Audited Audited
(Rupees in thousand)

ASSETS
NON-CURRENT ASSETS

Property, plant and equipment 34,371,898 29,958,970
Intangible assets 4,613 18,452
Investments 11,693,273 12,918,182
Long term loans, advances and deposits 56,553 69,497

46,126,337 42,965,101

CURRENT ASSETS

Stores, spares and loose tools 3,438,099 3,635,858
Stock-in-trade 854,689 1,188,376
Trade debts 305,639 156,899
Investments 16,986,078 24,855,796
Advances, deposits, prepayments
and other receivables 975,568 648,010
Income tax receivable 309,434 673,807
Derivative financial instrument 18,150 9,873
Cash and bank balances 9,010,713 257,723
31,898,370 31,426,342

78,024,707 74,391,443

aid a2l

Director
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2016 - (UN-AUDITED)

2016 2015
July to January to July to January to
March March March March
(Rupees in thousand) (Rupees in thousand)

Sales 21,318,143 7,682,801 18,945,247 6,290,060

Cost of sales (12,423,166)  (4,274,902)  (12,528,244) (4,004,004)

Gross profit 8,894,977 3,407,899 6,417,003 2,286,056
Administrative expenses (859,591) (117,340) (358,618) (113,761)
Selling and distribution expenses (622,610) (236,613) (588,845) (132,286)
Other operating expenses (690,409) (235,802) (455,384) (140,419)

Other income 1,804,494 567,280 1,716,592 582,913

Profit from operations 9,026,861 3,385,424 6,730,748 2,482,503

Finance cost (98,656) (36,915) (250,958) (94,999)

Profit before taxation 8,928,205 3,348,509 6,479,790 2,387,504

Taxation (2,549,698) (1,050,000) (1,105,259) (406,507)

Profit after taxation 6,378,507 2,298,509 5,374,531 1,980,997

Earnings per share

(basic and diluted) Rupees

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

QQVL_ aid_Daasd

Chief Executive Director




CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2016 - (UN-AUDITED)

2016 2015
July to January to July to January to
March March March March
(Rupees in thousand) (Rupees in thousand)

Profit after taxation 6,378,507 2,298,509 5,374,531 1,980,997
Other comprehensive income for the period
Items that may be re-classified

subsequently to profit or loss

Change in value of available-for-sale
financial assets (4,909,208) (1,138,320) (6,057,902) (6,817,829)
Gain during the year transferred to profit and
loss account on derecognition of investment - - - -

(4,909,208) (1,138,320) (6,057,902) (6,817,829)
Items that will not be subsequently
re-classified to profit or loss

Other comprehensive income

for the period (4,909,208) (1,138,320) (6,057,902) (6,817,829)

Total comprehensive income for the period 1,469,299 1,160,189 (683,371) (4,836,832)

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

QQ\L_ aid Dzl

Chief Executive Director
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CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE NINE MONTHS ENDED MARCH 31, 2016 - (UN-AUDITED)

2016 2015
July to July to
March March

(Rupees in thousand)

Cash flows from operating activities

Cash generated from operations 9,649,237 8,096,489
Finance cost paid (71,817) (254,751)
Retirement and other benefits paid (42,942) (125,188)
Taxes paid (1,669,789) (554,658)
Payment to subsidiary against tax losses (136,000) (595,000)
Long term deposits - net 3,540 2,425
Net cash generated from operating activities 7,732,229 6,569,317

Cash flows from investing activities

Fixed capital expenditure (5,833,076) (1,372,556)
Proceeds from sale of property, plant and equipment 22,995 10,217
Investments made - net 4,518,045 (5,426,251)
Long term loans, advances and deposits - net 12,944 15,031
Interest received 268,689 46,552
Dividend received 1,429,761 1,269,002
Net cash used in investing activities 419,358 (5,458,005)

Cash flows from financing activities

Repayment of long term finances (821,201) (527,504)
Disbursement of loans 3,300,000 -
Settlement of derivative financial instrument (4,403) (25,927
Dividend paid (2,170,209) (1,513,030
Net cash used in financing activities 304,187 (2,066,461

Cash and cash equivalents at the beginning of the period (1,568,349) (1,242,650
Exchange loss on cash and cash equivalents (50,146) (57,408
Cash and cash equivalents at the end of the period 6,837,279 (2,255,207

)
)
)
Net (decrease) / increase in cash and cash equivalents 8,455,774 (955,149)
)
)
)

The annexed notes 1 to 18 form an integral part of this condensed interim financial information.

Joe aid_Daasd

Chief Executive Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2016 - (UN-AUDITED)

Status and nature of business

D. G. Khan Cement Company Limited ("the Company") is a public limited company incorporated in
Pakistan and is listed on Pakistan Stock Exchange. It is principally engaged in production and sale of
Clinker, Ordinary Portland and Sulphate Resistant Cement. The registered office of the Company is
situated at 53-A Lawrence Road, Lahore.

Basis of preparation

This condensed interim financial information is un-audited and is being submitted to the members as
required by section 245 of the Companies Ordinance, 1984. The condensed interim financial information
has been prepared in accordance with the requirements of the International Accounting Standard (IAS) 34
‘Interim Financial Reporting' and provisions of and directives issued under the Companies Ordinance,
1984. In case where requirements differ, the provisions of or directives issued under the Companies
Ordinance, 1984 have been followed. This condensed interim financial information does not include all the
information required for annual financial statements and therefore, should be read in conjunction with the
annual financial statements for the year ended June 30, 2015, which have been prepared in accordance
with approved accounting standards as applicable in Pakistan.

Significant accounting policies

3.1 The accounting policies adopted for the preparation of this condensed interim financial information
are the same as those applied in the preparation of preceding annual published financial statements
of the Company for the year ended June 30, 2015.

Initial application of standards, amendments or an interpretation to existing standards

The following amendments to existing standards have been published that are applicable to the
Company’s financial statements covering annual periods, beginning on or after the following dates:

Amendments to published standards effective in current year

Certain standards, amendments and interpretations to approved accounting standards are effective
for accounting periods beginning on July 01, 2015 but are considered not to be relevant or to have
any significant effect on the Company’s operations and are, therefore, not detailed in this condensed
interim financial information.

Significant accounting estimates, judgements and financial risk:

The preparation of this condensed interim financial information in conformity with the approved




accounting standards as applicable in Pakistan for interim reporting to make estimates, assumptions
and use judgements that affect the application of policies and reported amounts of assets, liabilities,
income and expenses. Estimates, assumptions and judgements are continually evaluated and are
based on historical experience and other factors, including reasonable expectations of future events.
Revision to accounting estimates are recognised prospectively commencing from the period of
revision.

Judgements and estimates made by the management in the preparation of this condensed interim
financial information are the same as those applied to the financial statements as at and for the year
ended June 30, 2015.

The Company's financial risk management objectives and policies are consistent with those
disclosed in the financial statements as at and for the year ended June 30, 2015.

Taxation

Income tax expense is recognised based on management's best estimate of the weighted average annual
income tax rate expected for the full financial year.

March 31, June 30,
2016 2015

Un-audited audited
(Rupees in thousand)

Long term finances

Long term loans - note 5.1 3,858,076 1,348,522

Less: Current portion shown under current liabilities 1,188,717 634,261
2,669,359 714,261

Long term finances

Opening balance 1,348,522 2,111,513

Add:

Proceeds of borrowing 3,300,000 -

Exchange loss during the period 30,755 41,993
4,679,277 2,153,506

Less:
Repayment during the period 821,201 804,984
Closing balance 3,858,076 1,348,522

3rd QUARTER 2016




March 31, June 30,
2016 2015

Un-audited audited
(Rupees in thousand)

Trade and other payables

Trade creditors 903,761 770,183
Infrastructure cess 89,164 89,164
Advances from customers 791,069 380,547
Accrued liabilities - note 6.1 1,247,703 1,235,957
Workers' profit participation fund 1,653,075 1,305,760
Workers' welfare fund 118,810 91,596
Federal excise duty payable 141,999 40,967
Withholding tax payable 11,283 14,138
Retention money payable 50,194 21,056
Unclaimed dividends 22,717 18,089
Advances against sale of scrap 5,917 6,949
Advance against sale of fixed assets 500 -
Unclaimed dividend on redeemable preference shares 125 125
Export commission payable 48,326 44,750
Others 30,709 28,798

5,115,352 4,048,079

This includes an amount of Rs 733.822 million on account of levy of Gas Infrastructure Development
Cess (GIDC), out of which Rs 567.843 million relates to the period prior to the enforcement of Gas
Infrastructure Development Cess Act, 2015, the collection of which is subject to the decision
pending with the honourable Lahore High Court on a writ petition filed by the company and the
directive of the Anomaly Committee of the Parliament. In October 2015, the company has also
challenged the GIDC Act, 2015 before the honourable Sindh High Court. The honourable court
passed an interim order, thereby restraining Sui Northern Gas Pipelines Limited from collection of
GIDC till the pendency of the case.

7. Contingencies and commitments
7.1 Contingencies
There is no significant change in contingencies from the preceeding annual financial statements of
the Company for the year ended June 30, 2015 except for letters of guarantees issued to various

parties aggregating to Rs 913.727 million (June 30, 2015: Rs 942.581 million)

Commitments in respect of

() Contracts for capital expenditure Rs. 286.760 million (June 30, 2015: Rs. 427.335 million)




Letters of credits for capital expenditure Rs. 14,255.598 million (June 30, 2015: Rs. 2,274.836
million)

Letters of credit other than capital expenditure Rs. 468.501 million (June 30, 2015: Rs. 996.607
million)

The amount of future payments under operating leases and the period in which these payments
will become due are as follows:

March 31, June 30,
2016 2015

Un-audited audited
(Rupees in thousand)

Not later than one year 331 331
Later than one year and not later than five years 1,325 1,325
Later than five years 5,061 5,310

6,717 6,966

Property, plant and equipment

Operating assets 27,701,139 27,979,032
Capital work-in-progress 6,566,930 1,874,469
Major spare parts and stand-by equipment 103,829 105,469

34,371,898 29,958,970

Operating assets

Opening book value 27,979,032 8,951,966
Add: Additions during the period - note 8.1.1 1,142,356 925,479

Less: Disposals during the period
- at book value - note 8.1.2 35,614 17,810
Less: Depreciation charged during the period 1,384,635 1,880,603
1,420,249 1,898,413

Closing book value 27,701,139 27,979,032
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8.1.1 Additions during the period / year

Freehold land

Buildings on freehold land

Office building and housing colony
Roads

Plant and machinery

Quarry equipment

Furniture, fixtures and office equipment
Motor vehicles

Power and water supply lines

Disposals during the period / year - at book value

Plant and machinery
Office equipment
Motor vehicles

Capital work-in-progress

Civil works

Plant and machinery

Advances for capital expenditure
Unallocated expenditure
Expansion project:

-Civil works

-Others

Major spare parts and stand-by equipment

Balance at the beginning of the year
Additions during the year

Transfers made during the year
Balance at the end of the year

March 31,
2016
Un-audited

June 30,
2015
audited

(Rupees in thousand)

829,047

92,049
80,003
46,580
92,121

2,556

120,007
125,042
11,016
5,862
414,771
127,722
52,685
63,309
5,065

1,142,356

925,479

1,934
33,680

35,614

1,431,971
3,108,707
644,033
104,779

724,241
656,348
86,389
42,519

701,216
576,224

76,848
288,124

1,277,440

364,972

6,566,930

1,874,469

105,469
15,532
(17,172)

246,341
167,272
(308,144)

103,829

105,469




Intangible assets
Opening book value
Less: Amortization charged during the period

Closing book value

Investments

Carrying value of investments at the beginning of the period / year

Investments made during the period / year
- Related parties
- Others

Fair value gain / loss during the period / year on:
- Available for sale investments

- Investments at fair value through profit or loss
Investments disposed off during the period/year
Carrying value at the end of the period / year

Investments classified in current assets
Closing balance
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March 31,
2016
Un-audited

June 30,
2015
audited

(Rupees in thousand)

18,452
13,839

36,904
18,452

4,613

18,452

37,773,978

35,663,522

194,849
2,702,039

2,644,745
20,291,775

2,896,888

22,936,520

(4,909,208)
23,179

(5,287,376)
387,738

(4,886,029)
(7,105,486)

(4,899,638)
(15,926,426)

28,679,351
(16,986,078)

37,773,978
(24,855,796)

11,693,273

12,918,182




11.

12.

Cost of sales

Raw and packing materials consumed

Salaries, wages and other benefits

Electricity and gas

Furnace oil and coal

Stores and spares consumed

Repair and maintenance

Insurance

Depreciation on property, plant
and equipment

Amortization on intangibles

Royalty

Excise duty

Vehicle running expenses

Postage, telephone and telegram

Printing and stationery

Legal and professional charges

Travelling and conveyance

Estate development

Rent, rates and taxes

Freight charges

Other expenses

Total manufacturing cost

Opening work-in-process

Closing work-in-process

Cost of goods manufactured
Opening stock of finished goods
Closing stock of finished goods

Less: Own consumption capitalized

Taxation
Current

- For the year
- Prior years

Deferred

2016

2015

July to January to
March March
Un-audited Un-audited

July to January to
March March
Un-audited Un-audited

(Rupees in thousand)

1,733,449
1,233,743
1,546,307
4,747,875
1,033,183
146,243
49,807

616,953
397,554
367,762
1,742,517
398,578
42,549
16,805

1,327,850
9,687
222,300
21,168 7,605
21,408 6,202
2,843 682
3,230 1,278
1,124 569
8,515 2,867
18,014 7,415
38,999 14,417
18,885 6,947
16,047 4,917

444,117
3,229
79,871

(Rupees in thousand)

1,639,752
995,709
2,076,767
4,551,250
1,180,468
158,744
50,460

541,912
336,377
476,164
1,529,822
346,266
52,223
16,555

1,335,493
9,687
192,712

450,654
3,229
61,619
18,470 5,822
24,069 7,102
3,680 746
4,100 2,321
1,770 704
7,886 2,635
16,080 6,184
31,867 10,759
29,793 8,777
17,247 5,510

12,200,672 4,162,834

12,346,004 3,865,381

508,578 400,258
(313,760) (313,760)

560,634 527,802
(405,527) (405,527)

194,818 86,498

155,107 122,275

12,395,490 4,249,332

12,501,111 3,987,656

305,741 271,245
(220,984) (220,984)

348,437 332,025
(311,411) (311,411)

84,757 50,261
(57,081) (24,691)

37,026 20,614
(9,893) (4,266)

12,423,166 4,274,902

12,528,244 4,004,004

2,034,163 858,515
- (180,515)

265,041 (243,348)

2,034,163 678,000
515,535 372,000

265,041 (243,348)
840,218 649,855

2,549,698 1,050,000

1,105,259 406,507




13. Transactions with related parties

The related parties comprise subsidiary company, associated companies, other related companies,
directors of the company, key management personnel and post employment benefit plans. Significant
transactions with related parties are as follows:

July to July to
March March
2016 2015
Un-audited Un-audited
(Rupees in thousand)

Relationship with the Nature of transaction
Company

Subsidiary company Purchase of goods and services 1,010,361 828,632
Rental income 625 609
Interest income - 9,005

Other related parties Purchase of goods and services 1,107,184 1,371,118
Insurance premium 66,345 73,354
Sale of goods 107,932 258,041
Mark-up income on balances
with related parties 479 722
Gain on disposal of investment = 117,561
Insurance claim received 31,589 1,000
Dividend income 1,426,553 1,269,002
Key management Salaries and other
personnel employment benefits 127,887 111,177
Post employment Expense charged in respect of staff
benefit plans retirement benefits plans (defined
benefit plan)
Expense charged in respect of staff
retirement benefits plans (contribution

plan)
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Balances with related parties:

Long term loans, advances and deposits

Trade debts

Advances, deposits, prepayments and other receivables
Trade and other payables

Cash generated from operations

Profit before tax

Adjustment for :

- Depreciation on property, plant and equipment

- Profit on disposal of property, plant and equipment

- Profit on bank deposits

- Amortization on intangibles

- Dividend income

- Retirement and other benefits accrued

- Mark-up income

- Exchange loss - net

- Finance cost

- Provision of WPPF

- Fair value gain on investments at fair value through profit or loss
- Gain on disposal of investments at fair value through profit or loss
- (Gain)/loss on derivative financial instruments

Profit before working capital changes

Effect on cash flow due to working capital changes:

- (Increase) / decrease in stores, spares and loose tools

- (Decrease) / Increase in stock-in-trade

- (Increase) / decrease in trade debts

- Increase in advances, deposits, prepayments and other receivables
- Decrease / (Increase) in trade and other payables

Cash generated from operations

March 31,
2016
Un-audited

June 30,
2015
audited

(Rupees

17,205
24,049
27,970
186,909

July to
March
2016
Un-audited

in thousand)

17,205
12,402
23,830
115,447

July to
March
2015
Un-audited

(Rupees

8,928,205

1,384,635
12,518
(335,575)
13,839
(1,429,761)
63,253
319)
81,640
98,656
476,599
(332,626)
(3,874)

in thousand)

6,479,790

1,403,113
2,598
(6,385)
13,839
(1,269,002)
65,966
9,727)
83,454
250,958
342,429
(99,636)
(84,617)
18,071

8,957,190

7,190,851

197,760
333,687
(139,491)
(260,353)
560,444

(269,310)
316,093
77,661
(395,384)
1,176,578

692,047

905,638

9,649,237

8,096,489




March 31, March 31,
2016 2015
Un-audited Un-audited
(Rupees in thousand)

15. Cash and cash equivalents

Short term borrowings - secured (2,173,434) (2,658,582)
Cash and bank balances 9,010,713 403,375
6,837,279 (2,255,207)

Financial risk management

16.1 Financial risk factors

The company’s activities expose it to a variety of financial risks: market risk (including currency risk,
fair value interest rate risk, cash flow interest rate risk and price risk), credit risk and liquidity risk.

The condensed interim financial information does not include all financial risk management
information and disclosures required in the annual financial statements, and should be read in

conjunction with the company’s annual financial statements as at June 30, 2015.

There have been no changes in the risk management department or in any risk management policies
since the year end.

Liquidity risk

Compared to year end, there was no material change in the contractual undiscounted cash out flows
for financial liabilities.

Fair value estimation
During the period, there were no significant changes in the business or economic circumstances that
affect the fair value of the company's financial assets and financial liabilities. Furthermore, there were

no reclassifications of financial assets.

Date of authorization for issue

This interim financial information was authorized for issue on April 22, 2016 by the Board of Directors of
the Company.
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18. Corresponding figures

In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial
Reporting', the condensed interim balance sheet have been compared with the balances of annual audited
financial statements of preceding financial year, whereas, the condensed interim profit and loss account,
condensed interim statement of comprehensive income, condensed interim cash flow statement and
condensed interim statement of changes in equity have been compared with the balances of comparable
period of immediately preceding financial year.

Jdoe aid Dzl

Chief Executive Director










DIRECTORS REPORT TO SHAREHOLDERS ON CONSOLIDATED FINANCIAL STATEMENTS
FOR NINE MONTHS ENDED ON MARCH 31, 2016

The Directors of your company are pleased to
submit their report along with consolidated financial
statements for nine months ended March 31, 2016.

The consolidated accounts represent accounts of
DG Khan Cement Company Limited (DGKC) - the
holding company, Nishat Paper Products Company
Limited (NPPCL) and Nishat Dairy (Private) Limited
(NDL).

Consolidated results for the nine months ended on March 31, 2016 are:

PKR in thousands

NMFY16 NMFY15

Sales

22,791,592 20,359,593

Cost of Sales

13,908,915 13,726,225

Gross Profit

8,882,677 6,633,368

Administrative Cost

390,620 376,779

Selling Cost

633,468 602,160

Other Operating Cost

934,360 534,445

Other Income

1,810,617 1,712,041

Operational Income

8,734,846 6,832,025

Finance Cost

150,836 324,041

Income before Tax

8,584,010 6,507,984

Taxation

2,525,698 692,147

Net Profit

6,058,312 5,815,837

EPS

13.83 13.27

Consolidated sales and GP increased by about 12%
and 34% respectively. It is attributed to sales growth,
comfortable coal and furnace oil prices and better
operational days. Whereas profit after tax increased
by 4%. Major periodical change in post GP income
statement is in taxation expense which increased by
265% for reasons mentioned in the holding
company’s report.

NDL is still in gross losses. NPPCL's net sales
dropped but PAT increased. Remaining part of this
financial year is expected to report consolidated
results on prevailing pattern with continued pick in
cement sales and stable kraft paper prices.

We are cordially thankful to our all customers,
dealers, suppliers, lenders and other stakeholders.
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We appreciate all our employees and admire their
untiring efforts for betterment of company.

For and on behalf of Board

de

Raza Mansha
Chief Executive Officer

April 22, 2016
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CONDENSED INTERIM CONSOLIDATED BALANCE SHEET

31 March, 30 June,
2016 2015

Un-Audited Audited
(Rupees in thousand)

EQUITY AND LIABILITIES
CAPITAL AND RESERVES

Authorised capital

- 950,000,000 (June 30, 2015: 950,000,000)

ordinary shares of Rs 10 each 9,500,000 9,500,000

- 50,000,000 (June 30, 2015: 50,000,000)

preference shares of Rs 10 each 500,000 500,000
10,000,000 10,000,000

Issued, subscribed and paid up capital 4,381,191 4,381,191
Reserves 32,443,064 37,352,272
Accumulated profit 24,720,194 20,708,896

61,544,449 62,442,359

Non-controlling interest 2,067,737 2,232,260
63,612,186 64,674,619

NON-CURRENT LIABILITIES
Long term finances 2,798,734 945,511
Long term deposits 75,543 72,003
Retirement and other benefits 157,896 137,585
Deferred taxation 5,262,969 4,866,434
8,295,142 6,021,533

CURRENT LIABILITIES

Trade and other payables 5,415,553 4,353,727
Short term borrowing-secured 2,527,906 2,348,534
Current portion of non-current liabilities 1,334,513 780,056
Accrued finance cost 54,288 41,130
Provision for taxation 35,090 35,090

9,367,350 7,558,537

Contingencies and Commitments - -
81,274,678 78,254,689

The annexed notes form an integral part of this condensed interim consolidated financial information.

d

Chief Executive




AS AT MARCH 31, 2016 (UN-AUDITED)

31 March, 30 June,
2016 2015

Un-Audited Audited
(Rupees in thousand)

ASSETS
NON-CURRENT ASSETS

Property, plant and equipment 37,921,851 33,693,078
Biological assets 670,787 1,149,799
Intangible assets 4,613 18,452
Investments 11,723,257 10,364,409
Long term loans, advances and deposits 57,458 70,402

50,377,966 45,296,140

CURRENT ASSETS

Stores, spares and loose tools 3,577,072 3,765,849
Stock-in-trade 1,432,675 1,913,314
Trade debts 804,635 431,072
Investments 14,457,997 24,855,842
Advances, deposits, prepayments and other receivables 1,160,333 980,024
Income tax recoverable 331,531 736,598
Derivative financial instrument 18,150 9,873
Cash and bank balances 9,114,319 265,977

30,896,712 32,958,549

81,274,678 78,254,689

aid a2l

Director
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CONDENSED INTERIM CONSOLIDATED PROFIT AND LOSS ACCOUNT
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2016 - (UN-AUDITED)

2016 2015
July to January to July to January to
March March March March
(Rupees in thousand) (Rupees in thousand)

Sales 22,791,592 8,091,128 20,359,593 6,415,137

Cost of sales 11 (13,908,915) (4,603,047)  (13,726,225) (3,903,563)

Gross profit 8,882,677 3,488,081 6,633,368 2,511,574
Administrative expenses (390,620) (128,458) (376,779) (112,697)
Selling and distribution expenses (633,468) (240,360) (602,160) (136,609)
Other operating expenses (934,360) (346,944) (534,445) (156,020)

Other income 1,810,617 459,526 1,712,041 574,022

Profit from operations 8,734,846 3,231,845 6,832,025 2,680,270

Finance cost (150,836) (51,972) (324,041) (112,726)

Profit before taxation 8,584,010 3,179,873 6,507,984 2,567,544

Taxation (2,525,698) (957,043) (692,147) (156,395)

Profit after taxation 6,058,312 2,222,830 5,815,837 2,411,149

Attributable to:
Equity holders of the parent 6,201,894 2,268,217 5,617,538 2,217,942

Non-controlling interest (143,582) (45,387) 198,299 193,207

6,058,312 2,222,830 5,815,837 2,411,149

Earning per share basic and diluted (Rupees) 13.83 5.07 13.27 5.50

The annexed notes form an integral part of this condensed interim consolidated financial information.

QQVL_ aid_Daasd

Chief Executive Director




CONDENSED INTERIM CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2016 - (UN-AUDITED)

2016 2015
July to January to July to January to
March March March March
(Rupees in thousand) (Rupees in thousand)

Profit after taxation 6,058,312 2,222,830 5,815,837 2,411,149
Items that may be re-classified

to profit or loss
Available for sale financial assets

- Change in fair value of available

-for-sale financial assets (4,909,208) (1,138,320) (6,057,902) (6,817,829)
- Gain during the year transferred to
profit and loss account

on derecognition of investment - = - -

(4,909,208) (1,138,320) (6,057,902) (6,817,829)
Items that will not be subsequently

re-classified to profit or loss

Other comprehensive income for the period (4,909,208) (1,138,320) (6,057,902) (6,817,829)

Total comprehensive income for the period 1,149,104 1,084,510 (242,065) (4,406,680)

Attributable to:

Equity holders of the parent 1,292,686 1,129,897 (440,364) (4,599,887)

Non-controlling interest (143,582) (45,387) 198,299 193,207
1,149,104 1,084,510 (242,065) (4,406,680)

The annexed notes form an integral part of this condensed interim consolidated financial information.

QQL aid Dzl

Chief Executive Director
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CONDENSED INTERIM CONSOLIDATED CASH FLOW STATEMENT
FOR THE NINE MONTHS ENDED MARCH 31, 2016 - (UN-AUDITED)

2016 2015
July to July to
March March

(Rupees in thousand)

Cash (used in)/ generated from operations 9,784,688 8,572,233
Financial cost paid (137,823) (841,231)
Retirement and other benefits paid (42,942) (125,188)
Taxes paid (1,588,096) (495,269)

(595,000)
long term deposits - net 3,540 2,425
Net cash (used in)/ from operating activities [A] 7,883,367 7,017,970

Payment to subsidiary against tax losses (136,000)

Fixed capital expenditure (5,394,175) (5,694,502)
Proceeds from sale of property, plant and equipment 43,788 19,069
Long term loans and deposits - net 12,944 15,030
Investment - net 4,297,892 (1,419,007)
Good will - (21,827)
Interest received 266,733 44,992
Dividend received 1,429,761 1,269,002
Net cash from/ (used in) investing activities [B] 656,943 (5,787,243)

Repayment of long term finances (930,823) (586,255)
Settlement of derivative financial instrument (4,403) (25,927)
Proceeds from long term finances 3,300,000 -
Dividend paid (2,185,968) (1,513,030)
Net cash from/ (used in) financing activities [C] 178,806 (2,125,212)

In(De)crease in cash and cash equivalents [A+B+C] 8,719,116 (894,485
Cash and cash equivalents at the beginning of period (2,082,557) (1,805,913
Exchange loss on cash and cash equivalents (50,146) (57,408
Cash and cash equivalents at the end of period 15 6,586,413 (2,757,806

The annexed notes form an integral part of this condensed interim consolidated financial information.

QQVL_ aid_Daasd

Chief Executive Director
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM CONSOLIDATED FINANCIAL INFORMATION
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2016 - (UN-AUDITED)

Legal status and nature of business

The group comprises of:

- D. G. Khan Cement Company Limited, the parent company; and its subsidiaries
- Nishat Paper Products Company Limited, the subsidiary company and

- Nishat Dairy (Private) Limited.

The parent company is a public limited company incorporated in Pakistan and is listed on Pakistan Stock
Exchange. It is principally engaged in production and sale of Clinker, Ordinary Portland and Sulphate
Resistant Cement. The registered office of the Company is situated at 53-A Lawrence Road, Lahore.

Nishat Paper Products Company Limited is an unlisted public limited company incorporated in Pakistan
under the Companies Ordinance 1984 on July 23, 2004. It is principally engaged in manufacture and sale
of paper products and packaging material.

Nishat Dairy (private) Limited (the company) was incorporated in Pakistan under the Companies Ordinance
1984 on October 28, 2011. The principally activity of the company is to carry on the business of production
of raw milk.

Basis of preparation

The condensed interim financial statements have been prepared in accordance with approved accounting

standards as applicable in Pakistan for interim financial reporting. The disclosures in the condensed interim

financial information do not include the information reported for full annual financial statements and should

therefore be read in conjunction with the financial statements for the year ended 30 June 2015.

Significant accounting policies

3.1 The accounting policies adopted for the preparation of this interim consolidated financial information
are the same as those applied in the preparation of the preceding annual published consolidated
financial statements of the group for the year ended June 30, 2015.

Initial application of standards, amendments or an interpretation to existing standards

The following amendments to existing standards have been published that are applicable to the
Company’s financial statements covering annual periods, beginning on or after the following dates:




Amendments to published standards effective in current year

Certain standards, amendments and interpretations to approved accounting standards are effective
for accounting periods beginning on July 01, 2015 but are considered not to be relevant or to have
any significant effect on the Company’s operations and are, therefore, not detailed in this condensed
interim financial information.

Significant accounting estimates, judgements and financial risk:

The preparation of this condensed interim financial information in conformity with the approved
accounting standards as applicable in Pakistan for interim reporting to make estimates, assumptions
and use judgements that affect the application of policies and reported amounts of assets, liabilities,
income and expenses. Estimates, assumptions and judgements are continually evaluated and are
based on historical experience and other factors, including reasonable expectations of future events.
Revision to accounting estimates are recognised prospectively commencing from the period of
revision.

Judgements and estimates made by the management in the preparation of this condensed interim
financial information are the same as those applied to the financial statements as at and for the year
ended June 30, 2015.

The Company's financial risk management objectives and policies are consistent with those
disclosed in the financial statements as at and for the year ended June 30, 2015.

4. Taxation

Income tax expense is recognised based on management's best estimate of the weighted average annual
income tax rate expected for the full financial year.

March 31, June 30,
2016 2015

Un-audited audited
(Rupees in thousand)

5. Long term finances

Long term loans - note 5.1 4,120,577 1,712,897
Less: Current portion shown under current liabilities 1,321,843 767,386
2,798,734 945,511
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March 31, June 30,
2016 2015

Un-audited audited
(Rupees in thousand)

Long term finances

Opening balance 1,712,897 2,550,263
Add: Disbursements during the period 3,300,000 -
Exchange loss during the period 30,755 41,993
5,043,652 2,592,256

Less: Repayment during the period 923,075 879,359
Closing balance 4,120,577 1,712,897

Trade and other payables

Trade creditors 1,041,379 933,036
Infrastructure cess 146,443 140,641
Advances from customers 791,069 380,547
Accrued liabilities 1,261,740 1,252,021
Workers' profit participation fund 1,706,826 1,342,564
Workers' welfare fund 118,810 91,596
Federal excise duty payable 141,999 43,241
Withholding tax payable 16,940 14,138
Retention money payable 54,468 25,331
Unclaimed dividends 22,717 18,089
Advances against sale of scrap 5,917 6,949
Advance against sale of fixed assets 500 -
Unclaimed dividend on redeemable preference shares 125 125
Export commission payable 48,326 44,750
Others 58,294 60,695

5,415,553 4,353,727

Contingencies and commitments

7.1 Contingencies

There is no significant change in contingencies from the preceeding annual financial statements of

the Company for the year ended June 30, 2015 except for letters of guarantees issued to various
parties aggregating to Rs 957.78 million (June 30, 2015: Rs 942.581 million)




7.2 Commitments in respect of

() Contracts for capital expenditure Rs. 286.760 million (June 30, 2015: Rs. 427.335 million)

(i) Letters of credits for capital expenditure Rs. 14,255.598 million (June 30, 2015: Rs. 2,274.836
million)

Letters of credit other than capital expenditure Rs. 325.519 million (June 30, 2015: Rs. 1,183.407
million)

The amount of future payments under operating leases and the period in which these payments
will become due are as follows:

March 31, June 30,
2016 2015

Un-audited audited
(Rupees in thousand)

Not later than one year 331 331
Later than one year and not later than five years 1,325 1,325
Later than five years 5,061 5,310

6,717 6,966

Property, plant and equipment

Operating assets - note 8.1 31,250,722 31,693,136
Capital work-in-progress - note 8.2 6,567,300 1,894,473
Major spare parts and stand-by equipment - note 8.3 103,829 105,469

37,921,851 33,693,078

Operating assets

Opening book value 31,693,136 29,936,360
Add: Additions during the period/ year -note 8.1.1 1,202,000 3,868,905
32,895,136 33,805,265

Less: Disposals during the period/ year
- net book value -note 8.1.2 38,566 36,490
Depreciation charged during the period/ year 1,605,848 2,075,639
Closing book value 31,250,722 31,693,136
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8.1.1 Major additions during the period

Freehold land

Buildings on freehold land

Office building and housing colony
Roads

Plant and machinery

Quarry equipment

Furniture, fixtures and office equipment
Motor vehicles

Power and water supply lines

Disposals during the period

Office building and housing colony

Plant and machinery
Motor vehicles

Capital work-in-progress

Civil works

Plant and machinery

Advances for capital expenditure
Unallocated expenditure
Expansion project:

- Civil works

- Others

Major spare parts and stand-by equipment

Balance at the beginning of the year
Additions during the year

Transfers made during the year
Balance at the end of the year

March 31,
2016
Un-audited

June 30,
2015
audited

(Rupees in thousand)

839,757

114,852
80,003
51,014

113,818

2,556

452,967
1,693,609
11,016
5,862
1,195,636
175,179
74,625
123,541
136,470

1,202,000

3,868,905

1,432,341
3,108,707
644,033
104,779

728,778
656,348
101,856

42,519

701,216
576,224

76,848
288,124

1,277,440

364,972

6,567,300

1,894,473

105,469
15,532
17,172)

246,341
167,272
(308,144)

103,829

105,469




Intangible assets

Opening book value
Less: Amortization charged during the period
Closing book value

Investments

Carrying value of investments at the beginning of the period / year
Investments made during the period / year

- Related parties

- Others

Fair value gain / loss during the period / year on:
- Available for sale investments
- Investments at fair value through profit or loss

Investments disposed off during the period/year
Carrying value at the end of the period / year
Investments classified in current assets

Closing balance
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March 31,
2016
Un-audited

June 30,
2015
audited

(Rupees in thousand)

18,452
13,839

36,904
18,452

4,613

18,452

35,220,251

35,459,928

194,849
2,757,669

10,907,092
9,679,295

2,952,518

20,586,387

(4,909,208)
23,179

(5,287,376)
387,738

(4,886,029)

(7,105,486)

(4,899,638)

(15,926,426)

26,181,254
(14,457,997)

35,220,251
(24,855,842)

11,723,257

10,364,409




11.

12.

Cost of sales

Raw and packing materials consumed

Salaries, wages and other benefits

Electricity and gas

Furnace oil and coal

Stores and spares consumed

Repair and maintenance

Insurance

Depreciation on property, plant
and equipment

Amortization on intangibles

Royalty

Excise duty

Vehicle running expenses

Postage, telephone and telegram

Printing and stationery

Legal and professional charges

Travelling and conveyance

Estate development

Rent, rates and taxes

Freight charges

Other expenses

Total manufacturing cost

Opening work-in-process
Closing work-in-process

Cost of goods manufactured
Opening stock of finished goods
Closing stock of finished goods

Less: Own consumption capitalized

Taxation
Current

- For the year
- Prior years

Deferred

2016

2015

July to January to
March March
Un-audited Un-audited

July to January to
March March
Un-audited Un-audited

(Rupees in thousand)

2,703,898
1,316,502
1,615,132
4,747,875
1,046,161
175,928
89,853

823,394
427,323
383,417
1,742,517
404,957
51,843
27,268

1,545,722
9,687
222,300
21,168 7,605
21,939 6,337
2,907 695
3,232 1,278
1,224 569
8,744 2,889
18,014 7,415
39,041 14,429
19,155 7,048
86,025 14,432

522,003
3,229
79,871

(Rupees in thousand)

2,383,214
1,053,377
2,162,998
4,551,250
1,193,267

178,043

125,637

407,073
345,831
477,777
1,529,822
352,609
55,383
17,687

1,465,711
9,687
192,712

458,829
3,229
61,619
18,470 5,822
24,437 7,153
3,708 758
4,103 2,322
1,902 704
7,922 2,671
16,080 6,184
31,902 10,759
30,027 8,809
111,574 5,609

13,694,507 4,528,519

13,566,021 3,760,650

508,578
(313,760)

400,258
(313,760)

560,634
(405,527)

527,802
(405,527)

194,818 86,498

155,107 122,275

13,889,325 4,615,017

13,721,128 3,882,925

378,542
(301,871)

314,592
(301,871)

437,912
(422,922)

447,826
(422,922)

76,671
(57,081)

12,721
(24,691)

14,990
(9,893)

24,904
(4,266)

13,908,915 4,603,047

13,726,225 3,903,563

1,993,163 758,558
- (180,515)

(156,071) (363,434)

1,998,163 578,043
532,535 379,000

(363,434)
519,829

(156,071)
848,218

2,525,698 957,043

692,147

156,395




13. Transactions with related parties

The related parties comprise subsidiary company, associated companies, other related companies,
directors of the company, key management personnel and post employment benefit plans. Significant
transactions with related parties are as follows:

July to July to
March March
2016 2015
Un-audited Un-audited
(Rupees in thousand)

Relationship with the Nature of transaction
group

Other related parties Purchase of goods and services 1,107,184 1,371,118
Insurance premium 66,345 73,354
Sale of goods 107,932 258,041
Mark-up income 479 722
Gain on disposal of investment - 117,561
Insurance claim received 31,589 1,000
Dividend income 1,426,553 1,269,002

Key Management Salaries and other

personnel employment benefits 127,887 111,177

Post employment Expense charged in respect of staff
benefit plans retirement benefits plans

Expense charged in respect of staff
retirement benefits plans (contribution
plan) 33,114

All transactions with related parties have been carried out on commercial terms and conditions.

March 31, June 30,
2016 2015

Un-audited audited
(Rupees in thousand)

Balances with related parties:

Long term loans, advances and deposits 17,205 17,205
Trade debts 24,049 12,402
Advances, deposits, prepayments and other receivable 27,970 23,830
Trade and other payables 186,909 115,447
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Cash generated from operations

Profit before tax

Adjustment for:

- Depreciation on property, plant and equipment

- Amortization on Intangible assets

- Profit on bank deposits

- Loss on disposal of property, plant and equipment
- Dividend income

- Provision of WPPF

- Retirement and other benefits accrued

- Markup income

- Exchange loss - net

- Finance cost

- Gain on disposal of investments at fair value through profit or loss
- (Gain)/loss on derivative financial instruments
Profit before working capital changes

- Stores, spares and loose tools

- Stock-in-trade

- Trade debts

- Advances, deposits, prepayments and other receivables
- Trade and other payables

Net working capital changes

Cash (used in)/ generated from operations

Cash and cash equivalents

Short term borrowings - secured
Cash and bank balances

Financial risk management

16.1 Financial risk factors

March 31, March 31,
2016 2015
Un-audited Un-audited

(Rupees in thousand)

8,584,010 6,507,984

1,605,848 1,591,005
13,839 13,839
(335,575) (6,385)
12,518 12,574
(1,429,761) (1,269,002)
492,732 352,920
63,253 65,966
(319) 9,727)
81,650 83,454
150,836 324,041
(332,626) (84,617)
(3,8 74) 18,071

8,902,531 7,600,123
188,777 (347,335)
480,639 268,489

(364,314) (25,677)
(44,309) (409,806)
621,364 1,486,439

882,157 972,110

9,784,688 8,572,233

(2,527,906) (3,172,543)
9,114,319 414,737

6,586,413 (2,757,806)

The company’s activities expose it to a variety of financial risks: market risk (including currency risk,

fair value interest rate risk, cash flow interest rate risk and price risk), credit risk and liquidity risk.

The condensed interim financial information does not include all financial risk management




information and disclosures required in the annual financial statements, and should be read in
conjunction with the company’s annual financial statements as at June 30, 2015.

There have been no changes in the risk management department or in any risk management policies
since the year end.

Liquidity risk

Compared to year end, there was no material change in the contractual undiscounted cash out flows
for financial liabilities.

Fair value estimation
During the period, there were no significant changes in the business or economic circumstances that
affect the fair value of the company's financial assets and financial liabilities. Furthermore, there were

no reclassifications of financial assets.

Operating segments

Segment information is presented in respect of the group's business. The primary format, business

segment, is based on the group's management reporting structure.

The group's operations comprise of the following main business segment types:

Type of segments Nature of business

Cement Production and sale of clinker, Ordinary Portland and Sulphate Resistant
Cements.

Paper Manufacture and supply of paper products and packing material.

Dairy Production of raw milk

17.1 Segment analysis and reconciliation - condensed
The information by operating segment is based on internal reporting to the Group executive
committee, identified as the 'Chief Operating Decision Maker' as defined by IFRS 8. This information

is prepared under the IFRS's applicable to the consolidated financial statements. All group financial
data are assigned to the operating segments.

3rd QUARTER 2016




"Ajuo uelsEd Ul SO110 SBjES pue salj|ioe) Buunioenuew ajesedo pue siseq apim-uoljeu uo pabeuew ase dnoub sy jo sjuswbes ||y
sjuawbas |eaiydeiboan) g/

DG CEMENT

0,0°'08S‘€L ¢67°299°LL 290V L} v0E‘eY 0€l‘e0e veL'0ve 90S5°/9+L 125826 2LE'S60°CH  €€6°6YY 9L seliqel| Juswbes

689'vGe'8. 8L9'V.2'18 (B0E'0ZL'e) (c92'86L2) 0¥9'88L'Y  ¥I8'0SL'E SL6'V6L'L  6L6°L69°L  EVYLEEYV. L0L'%20'8L sjesse juswbeg

paypne palpneun  paypne paypneun  paypne peypneun peypne  palpneun  pajpne paypneun
GL0Z'90°0€ 9LOZ'E0’LE GLOZ'90°'0E 9LOZ'E0'LE SLOZ'90'0E 9LOZ'E0 HE SLOZ'90'0E 9LOZ'E0 LE GLOZ'90'0E 9LOZ'ED'LE spuesnoy) ui seadny

(eve'282'S) €76'959 902792 78G° LY (evs°289) o9L'eez  (cor'9) (651°2€) (soo'sst's) 8SeE'6lLY Bunsenur wouy ysed
668'666'0  L9£°€88°L  Sv6'GeY 1£9'95 (269'611)  (281'992)  v6C'¥CL 0v6'26e  L1€°695'9  L/6'6ELL suoneJedo 0} ysen
(cos'v69's) (G21v6e'S) (129'090'%) 8/0°6L¢  (988'vSe)  (€so'ee)  (Bev'9) (reL'2) (9ss'22¢1) (920'c€8°9) ainypusdxe [eyde)
G00‘L6S.  8¥8'G09°L - 88Y'/2 8y'col €069}  viv've 259'v¢ SLE'COY'L  SE9v8E’lL uoneloeidaQ

/€8'G18'S  2l€'850'9 968'c8e (e22'809)  9v0'ese (62v'ssy)  0Sv'/SL 115'881 L€S'v/E'G  L0S'8.€°9 uolexe} Joye 1joid
(L¥1'269)  (869°GeS‘?) - = 000'GSY 0009l  (888‘LY) (ooo'ecLl)  (Bsz'soL‘l) (8696152 uonexe|
(lvo'vee)  (9e8'0SL)  S00°6 - (661) (22¢) (688°18) (es8°19) (8s6'062)  (959'86) seb.eyo [eloueuly
LPOZHL L 219018t  (£19'6) (529) 1ze'e 8/2'S 182 0Lt'L T6S9LLL  ¥6Y'708‘L awoou Jay10
(ree'cLs’l) (8rp'856°t) - - (c8129) (988‘sve)  (g5e'82) (es6'9€) (2v8'zov‘l) (019'229°1) sesuedxe Juswbeg
89€'€€9'9  1/9'288'8 8LVl (81228)  (¥62°16) (y6¥'29€)  1¥.'90€ ZL6'/88  €00°LIP'9  L/6'V688 (SSOl)/An0id ssoib juswbes

£6G'6G8°02 26616422 (b9r‘202)  (L9E0LO‘L) €2s‘s6y 0922L6  /82°€29'L 0SO‘LLS'L Lbe'Sve'8L  evih‘glele
- = (rov‘z02)  (L9g‘0LO‘L) - = 9%°202 L9E0LO° L = dnoib-ieu; -

€65'65€'0C ¢6S°+6L°CC - - €25'86Y 092216 €28'G16 689°095 Lv2'Sy6'8L  EvL'8LE'LE Slswioisny [eussixy -
WwioJ) snusAsy

pslpne-un  pslpne-un  pPajpne-un  Palipne-un  paMpne-un  palpne-un  pelpne-un  pelipne-un  peypne-un - palipne-un
Sloc 9l0¢ Sloc 910¢ SGloe 910¢ SLoe 9l0¢e Sloe 9l0¢e
youep youep youe yoJe yose yose youse yose yose yose
o1 Ainp o1 Ainp o1 Ainp o1 Ainp o Ainp oy Ainp o1 Ainp o1 Ainp orAinp oy Ainp

paiepljosuo) 18U - UoRUIWIT Aireq Joded JUENTEY) spuesnoy} Ul seadny




Date of authorization for issue

This interim financial information was authorized for issue by the Board of Directors of the Company on
April 22, 2016.

Corresponding figures

In order to comply with the requirements of International Accounting Standard 34 - 'Interim Financial
Reporting', the condensed interim consolidated balance sheet have been compared with the balances of
annual audited financial statements of preceding financial year, whereas, the condensed interim
consolidated profit and loss account, condensed interim consolidated statement of comprehensive
income, condensed interim consolidated cash flow statement and condensed interim consolidated
statement of changes in equity have been compared with the balances of comparable period of
immediately preceding financial year.

Joe el Daasd

Chief Executive Director
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