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Our vision is to develop our 

company on ethical and 

professional basis in order to 

steadily grow and become a 

valued contributor to the 

economy and a respected 

corporate entity

Vision
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Our mission is to proactively 

invest in the development of 

infrastructure, in order to 

become a single-source supply 

chain for meeting the 

economy’s chemicals, energy, 

petroleum and petrochemical 

requirements, thereby providing 

the best possible returns to all 

our stakeholders

Mission
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Code of Ethics

Byco is engaged in the manufacturing of a 
wide range of petroleum products. We aim to 
achieve sustainable productivity and 
profitability, while maintaining highest 
standards of care for the environment and 
health and safety. This practically means 
enacting policies that assure ongoing human 
resource development, enhancement of 
value addition, implementation of 
conservation measures, growth up-gradation 
and the addition of newer generation 
technologies. Our Company believes in the 
application of business ethics as have been 
embodied in this document.

1. The credibility, goodwill and repute 
earned is maintained through continued 
conviction in our corporate values of 
honesty, integrity, justice and respect for 
people. Our Company promotes openness, 
professionalism, teamwork and trust in all its 
business activities.

2. Safeguarding of Shareholders’ interest 
and a worthwhile return on equity is an 
integral part of our business ethics. 

3. We believe in servicing customers by 
providing products which are manufactured 
and priced competitively, and which are also 
meeting or exceeding the environmental 
standards of the country.

4. We are an equal opportunity employer 
and proactively invest in our human capital, 
offering competitive employment terms and 
providing a safe and congenial working 
environment to all our employees. 

5. We believe that profit is the real yardstick 
to measure our value addition to the 
economy and is essential for business 
survival, as it measures efficiency and the 
value that the customer places on products 
and services produced by a Company.

6. In view of the critical importance of our 
business and its impact on the national 
economy, our Company provides all relevant 
information concerning its activities 
transparently to all stakeholders, subject to 
any overriding confidentiality.

Mujtaba Jafarey
Chief Executive Officer
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Environment Health Safety
and Security (EHSS) Policy

Byco is committed to delivering a sustainable world class performance through prevention of 
injury & ill-health, preservation of environment and safeguarding health, safety & welfare of those 
who work at or visit our sites in a manner that is compliant with local laws, customs and culture. 

We derive strength from our core values of fairness and honesty, integrity, respect, teamwork, 
trust and transparency, passion for excellence and tenacity in achieving results. As a corporate 
entity, we care about people and the world in which we live in. 

We have deployed best leadership and management structure to deliver this policy and provide 
an unbroken chain of responsibility & accountability for EHSS. 

EHSS GUIDING PRINCIPLE 

 Identify and eliminate or otherwise control, EHSS risks to our people, our communities and 
the environment in which we operate. 

 se EH  risk framework to develop and deliver measurable EH  ob ectives and targets.

 Ensure employees are e uipped and trained to achieve our goal of zero incidents, in uries 
and illnesses.

 Encourage employees to adopt a healthy, safe and environmentally conscious lifestyle both 
at work and home.

 Continuously seek to reduce environmental impact of our business operations by

 Improving energy efficiency and natural resource consumption

 eusing and recycling materials to minimize waste and pollution

 Endeavor to protect and restore bio diversity

 ndertaking specific programs to reduce greenhouse gas emissions from our business 

 enerate sustainable EH  performance through long term, mutually beneficial 
relationships with our communities, governments, our business partners and other 
stakeholders. 

COMMITMENT TO EHSS POLICY 

 anagement Team is accountable for delivery of EHSS improvements and providing 
necessary resources to do so. 

 All related to our business must understand their responsibilities towards EH  and 
demonstrate their commitment through actions towards achieving our goal of zero 
incidents.

 Complying with all applicable laws, EH  standards and other voluntary re uirements.

 eveloping, implementing and maintaining recognized management systems and 
programs that ensure appropriate and consistent implementation of this EHSS policy. 

 Obtaining assurance of our EH  policy and management systems through regular audits 
and reviews of our performance.

 Promoting effective employee, contractor and stakeholder participation in and awareness 
of EHSS issues and programs related to our operations through training, communication 
and regular public reporting of performance.                             

Mujtaba Jafarey
Chief Executive Officer
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2014 2013 2012 2011 2010 2009

BALANCE SHEET

Share Capital   9,779   9,779   9,779   9,779   3,921   3,921 

Share holders' equity  (14,279)  (8,667)  (6,723)  (3,992)  (8,069)  (6,676)

Property, plant and equipment 14,928   17,625   18,373   18,678   14,042   14,779 

Intangible asset   -     3   6   9   15   7 

Long term investment  5,729   5,729   5,729   2,087   2,087   -   

Long term loan and receivable  -     -     -     2,346   2,349   31 

Long term deposits  7   14   19   21   59   57 

Stock in trade   8,778   5,704   2,956   4,113   4,928   4,488 

Trade debts    10,245   12,124   9,729   6,658   6,862   9,090 

Total current assets  38,589   20,537   14,483   12,598   13,596   16,744 

Total current liabilities  37,786   29,470   37,177   29,497   26,318   23,129 

Short term borrowings  6,402   6,800   7,650   -     509   218 

Current portion of non-current liabilities  2,470   1,636   2,442   1,933   1,977   1,443 

Non-current liabilities  16,416   17,848   2,574   4,305   10,039   11,081 

Loan from sponsors  -     -     -     -     5,001   4,023 

PROFIT AND LOSS ACCOUNT

Net sales   92,545   66,187   19,453   38,944   41,098   44,621 

Cost of sales   92,124   66,111   21,170   38,169   40,430   48,530 

r ss r t  l ss                 

O erating r t  l ss             

Financial charges  2,793   2,645   2,965   2,096   3,026   6,432 

ss   r t ef re ta ati n            

ss   r t after ta ati n            

(Loss) / earnings per share  (6.07)  (2.31)  (3.15)  (4.91)  (4.12)  (26.35)
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Profitability Ratios

2014 2013 2012 2011 2010 2009

r ss r t        

r t ef re a        

et r t        

 argin t  sales       

Ret rn n e it        

Liquidity Ratios

Current Ratio  Times  1.02   0.70   0.39   0.43   0.52   0.72 

Quick / Acid Test Ratio Times  0.79   0.50   0.31   0.28   0.32   0.52 

Financial Leverage Ratios

Interest coverage ratio Times  (0.70)  (0.47)  (0.08)  0.12   0.51   (0.61)

Debt to equity ratio Times  (1.77)  (3.03)  (2.21)  1.42   (1.30)  (2.65)

Investment / Market Ratios

Earnings per share Rs.  (6.07)  (2.31)  (3.15)  (4.91)  (4.12)  (26.35)

Activity / Turnover Ratios

Inventory turnover Days  28.69   23.90   60.90   43.20   42.50   61.80 

Debtors turnover Days  44.11   60.30   153.70   63.40   70.80   50.30 

Creditors turnover Days  95.40   111.00   446.60   258.40   200.10   153.40 

Inventory turnover Times  12.72   11.60   6.58   9.47   8.34   9.94 

Debtors turnover Times  8.27   5.46   2.00   5.85   5.99   4.91 

Creditors turnover Times  3.83   3.29   0.82   1.41   1.82   2.38 

Total assets turnover ratio Times  1.56   1.51   0.50   1.09   1.28   1.41 

Fi ed assets t rn er rati  i es                  



In the name of Allah the ost erciful and the 
ost enevolent.

he irectors of your Company pleased to 
present the Annual eport of your Company 
together with the audited, stand alone and 
consolidated, financial statements and 
auditors’ report thereon for the year ended 
30th June, 2014.

OVERVIEW

We are pleased to report that your Company 
achieved et ales of s. 2.5 billion which is 
40% high as compared to the sales in year 
2012‐13, the highest recorded by the 
Company in its history. his was only possible 
due to improvisations and initiatives the 
Company has taken in logistics of petroleum 
products, and improved business strategy for 
petroleum marketing business, which enabled 
the Company to to utilize its refining capacity 
at 30,32  metric tons, also the highest ever 
recorded by the Company and .2  higher 
then the previous year.

This had been a challenging year for the 
refineries in Pakistan. here was a significant 
devaluation of upee against  ollars in 
first half of the year, which was partially offset 
by a strengthening upee in second half of 
the year. However, despite the improvement 
in upee ollar parity, all the refineries in the 
country had to bear significant exchange 
losses and your company also suffered an 
exchange loss of s. 36 million in the year.

International prices of Crude Oil and 
Petroleum Product also remained under 
stress due to continuous instability in the 

iddle East region, as a result of which 
refining margins remained depressed 
throughout the year and refineries had to 
face difficulties in operating on a sustainable 
basis.

Petroleum arketing usiness has achieved a 
mile stone of 250 retail sales outlets in all 
provinces of Pakistan including Azad ashmir 
and ilgit altistan. Our Consumer ales 
segment has also been aggressively 
competing in the market by targeting key 
accounts including power sector, industrial 
consumers, transport sector etc. This 
business overall has shown significant growth 
in sales revenue and margins during the year 
under review.

our Company continued to focus on 
delivery of products within the shortest 

possible lead time and has revitalized the 
supply chain network by developing 
petroleum storages at various locations so as 
to optimize supply chain operations through 
greater use of pipeline network as well as road 
transportation.

he ingle uoy ooring  pro ect of our 
ubsidiary Company, yco erminals 

Pakistan Limited PL , operated 
successfully throughout the period including 
the onsoon season and thereby provided 
logistical advantage in importing Crude oil by 
enabling vessels to berth without loss of time 
and hence provided substantial savings. 

Our next pro ect for the  will enable it to 
be utilized for loading High peed iesel 
H  on vessels for transportation to Port 

asim and pumping into theWhite Oil Pipeline 
WOPP . his Pro ect shall have a capacity of 

loading 50,000 metric tons of H  in 2  
operating hours and has been completed. 

ubse uent to this Pro ect on stream, we 
plan to initiate the next project which shall 
enable the loading out of esidual urnace Oil 

O  onto vessels for transportation to Port 
Qasim, this project is expected to be 
completed by 1st uarter of 20 5.

PL has also embarked upon expanding its 
terminals footprint across the Country, per 
directives of Oil and as egulatory Authority 
O A  and has ac uired lands in hikarput, 

ahmoodkot and achike. It plans to 
commission its first erminal at ahmoodkot 
by anuary, 20 5.

Another pro ect of the Company, the 
Isomerization nit has also been 
commissioned and tested for commercial 
operations. With conversion of 60 65 
octane Light aphtha into  octane otor 

asoline, it is expected that earnings from 
this nit would substantially improve the 
profitability of your Company, in addition to 
reductions in selling and transportation 
costs attributable to export of Naphtha. 

his is the only Isomerization Plant which 
has the dual nits of Penex and olex in the 
Country.

he Economic Coordination Committee 
ECC  had approved the recovery of crude 

oil transportation cost through Inland 
reight E ualization argin I E  pool. he 

Oil and as egulatory Authority O A  
however, is not only delaying the issuance 
of formal notification but also disputing the 
amount allowed to the Company by ECC. In 

irectors  eport 20
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order to pursue the above mentioned claim, 
your Company had re uested the 
Competition Commission of Pakistan CCP  
to intervene in the matter. We are pleased 
to inform you that after considering your 
Company s case in a public hearing, CCP 
issued its opinion in favor of the Company 
and asked O A and the inistry of 
Petroleum & atural esources to eliminate 
discriminatory application of I E . It is now 
therefore expected that this decision will 
help in providing your Company a level 
playing field with other efineries & Oil 

arketing Companies and will translate into 
further significantly reducing the cost of 
logistics of moving the products from the 
refinery and  operations.

FINANCIAL RESULTS

our Company s Oil efining usiness and 
Petroleum arketing usiness achieved 
sales of s. 5 , 53 million and s. 0,5 3 
million respectively hence the sales growth 
is 2  and 56  by respective businesses. 

he overall net sales of the Company 
increased significantly by 0  to s. 2,5 5 
million as compared to s. 66,  million 
during last year.

he Company earned a gross profit of s. 2  
million during the year as compared to gross 
profit of s. 6 million during the 
corresponding period last year. The high 
gross profit was only possible because of the 
factors like high absorption rate of 
manufacturing overheads, increased level of 
production, and stringent inventory 
management, besides the significantly high 
sales as summarized above. As a result, the 
Company has been able to repay the loan 
principal amount installments totaling s. 

,600 million during the year under review.

The increased level of operations activity 
however did lead to expenses like fuel, power 
& water, stores & spares consumption and 
repair & maintenance to increase by 3 , 
6  and  respectively.

With significant growth in Company s 
business activities, administrative and selling 
& distribution expenses increased due to rise 
in transportation, storage and product 
handling charges and other costs. The 
Company suffered a net loss after tax of s. 
5, 3  million almost two third of which is 
attributable to financial charges and exchange 
losses incurred during the year. As a result of 
which there has been a delay in payment of 

overnment dues due to shortage of funds.

he Company remained under the regime of 
minimum tax on turnover basis in the current 
year as well. Based on above results, loss per 
share for the year was s. 6.0  compared to 

s. 2.3  in last year.

our Company has witnessed considerably 
challenging times in the last few years 
primarily due to the 200  and 200  financial 
crisis. However, with the completion of the 

roup s related pro ects, including the 
Country s largest efinery, the first 
Isomerisation Plant and  and with no 
significant additional capital investment 
re uired in the next couple of years, there will 
be significant value addition for the Company 
in years coming ahead. The management is 
geared to ensure these projects bring 
synergized benefits to your Company and 
the fast track momentum is maintained.

or a more comprehensive look at the 
financials of your Company over the last six 
years, refer to page .

BYCO TERMINALS PAKISTAN LIMITED 
(BTPL) – FINANCIALS

our Company s subsidiary PL, has 
handled several vessels during the year under 
review and is now operating its  
smoothly.

PL incurred an operating loss of s. 55.6 
million 20 3  s. 0.2 million . his is 
primarily due to lower revenue generation by 
the  facility. hese losses will positively 
be recovered in subse uent years as 
substantial revenues are expected to be 
generated from yco Oil Pakistan Limited 

OPL  usage of the said facility and 
development of storage terminals at various 
locations in the country.
 
REASONS FOR NOT DECLARING 
DIVIDEND

ue to the losses incurred by the Company 
during the year, the irectors do not 
recommend any appropriations for the year 
ended 30th June, 2014.

AUDITORS’ OBSERVATION

The auditors have expressed their concern 
about the validity of the going concern 
assumption followed in preparation of the 
financial statements and their observation is 

irectors  eport 20
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primarily based on negative e uity. he 
management has taken several steps to 
address the above issue by improving the 
supply chain and cash conversion cycle, 
tapping new customers in petroleum marketing 
business etc. and entering into crude import 
term contracts, etc. Hence, the anagement is 
of the view that these negative conditions are 
temporary, not permanent and would reverse in 
foreseeable future. The main reasons for the 
losses are explained in preceding paragraphs 
and the mitigating factors are also discussed in 
note 2 to the financial statements, which ustify 
use of going concern assumption in preparation 
of financial statements.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

our Company is active in Corporate ocial 
esponsibilities C  as well. he unskilled, semi 

skilled and skilled jobs are being provided to local 
community regularly. Sports activities, medical 
camps, rain victim support, drinking water, 
ambulance and emergency medical assistance 
are also provided to the local community.

World Environment ay was observed on
5th June, 2014 by planting 100 trees at its 

ouza und ite, which houses its efinery. 
Byco’s employees and guests from other 
organizations participated in the plantation 
activity.

our Company has actively participated in 
various programs initiated by various 
Non‐ overnmental Organizations Os . he 
volunteers of yco were honored by In az 
Pakistan on World olunteer ay and the 
Company was appreciated in the category of 

Outstanding Corporate olunteerism  which is 
udged on the basis of an organization s support 

in providing its employees as volunteers for the 
In az Pro ect.

ENVIRONMENT, HEALTH, SAFETY AND 
SECURITY (EHSS)

uring the year, significant achievements were 
made by the Company in the area of EH . A 

total of .006 million safe man hours were 
achieved since ovember, 2005 without a Lost 

ime In ury L I . he otal ecordable 
Incidents ate I  for the year was 0.2  
against the permissible limit of less than 0.5.
As an initiative, your Company has introduced 
solar panels at some of its retail stations 
whereby basic electric re uirements are being 
met through green energy. The company 
intends to deploy more of these panels on its 
retail stations.

Earth ay was observed on April 22, 20  where 
all yco taff was invited to wear Earthy Colours 
to office and increase efforts to recycle and 
reuse all day.

CONTRIBUTION TO THE NATIONAL 
EXCHEQUER

uring the current year, your Company 
contributed an amount of s. , 3  million to 
the national exche uer on account of direct and 
indirect taxes and levies. In addition the 
Company brought valuable foreign exchange of 
approximately  3.26 million into the 
economy, through the exports of petroleum 
product thereby contributing towards reducing 
burden on the country’s balance of payment.

COMPLIANCE WITH THE CODE OF 
CORPORATE GOVERNANCE

The company is committed to high standards 
of corporate governance and there has been no 
departure from best practices of corporate 
governance.

he Company has been and remains 
committed to the conduct of its business in line 
with the Code of Corporate overnance and 
the Listing egulations of the stock exchanges 
of Pakistan. 

he directors are pleased to confirm that

 uring the year eight meetings of the oard 
of irectors were held and attended as 
follows

irectors  eport 20
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Name of Directors  Number of BOD Meetings Attended 

a id tia an  
Muhammad RazaHasnani 8
Diana Brush 8
Richard Legrand 4
Philip Harris 2
Ovais Mansoor Naqvi 0
Adnan Siddiqui 0

The Board of Directors gave leave of absence to those directors who were unable to attend. 



irectors  eport 20
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 2014 2013
As at June 30 (Rs. in ‘000) 93,835 61,513

PATTERN OF SHAREHOLDING

   he pattern of shareholding and additional 
information as at June 30, 2014 appears on 
page 0 of the Annual eport of your 
Company.

    yco Oil Pakistan Limited holds 0.  
shares. inancial institutions and banks hold 

. 3  shares, and .33  shares are held by 
individuals.

   o trading in the shares of the Company 
was done by the directors, executives and 
their spouses and minor children during the 
year.

VALUE OF INVESTMENT IN POST 
EMPLOYMENT BENEFIT FUND 

The value of investment of provident fund on the 
basis of unaudited accounts is as under

SALE OF ISOMERIZATION PLANT

uring the year, in order to improve the capital 
structure of the Company, the Company 
proposed to sell Isomerization unit. he sale of 
Isomerization unit will be completed upon 
completion of the re uisite formalities.

ACKNOWLEDGEMENT

The Board wishes to express appreciation and 
place on record its gratitude for the co‐operation 
extended to your Company by overnment of 
Pakistan and strategic partners including financial 
institutions, vendors, suppliers, customers and 
shareholders of your Company.

EXTERNAL AUDITORS 

Auditors for the year ending une 30, 20 5 shall be appointed at the forthcoming Annual eneral 
eeting.

We would also like to thank our dedicated 
employees for their commitment towards 
sustainable operations during these trying 
times.

or and on behalf of the oard of irectors

Chief Executive Officer
arachi
ecember 6, 20

   he financial statements of the Company 
have been prepared by the management 
and represent fairly its state of affairs, the 
results of its operations, cash ows and 
changes in e uity. 

   he Company has maintained proper books 
of accounts as re uired under the 
Companies Ordinance, . 

   Appropriate accounting policies have been 
consistently applied in preparation of 
financial statements. Accounting estimates 
are based on reasonable and prudent 
judgment. 

   International inancial eporting tandards, 
as applicable in Pakistan, have been followed 
in preparation of financial statements and 
deviation if any, has been ade uately 
disclosed. 

   he system of internal control is sound in 
design and has been effectively 
implemented and monitored. 

   here are no significant doubts upon the 
Company s ability to continue as a going 
concern.



Statement of Compliance
with the Code of Corporate Governance

yco Petroleum Pakistan Limited
Year ended 30th June 2014

1.  he Company encourages representation of 
independent non-executive directors and 
directors representing minority interests on 
its board of directors. As at 30th June 2014 
the board is composed of

 The company is in the process of appointing 
an independent director to comply with the 
re uirements of the Code 

 
2.  he directors have confirmed that they are 

not directors on the boards of more than 
seven listed companies.

3.  All the resident directors are registered tax 
payers and none of them has defaulted in 
the payment of any loan to a banking 
company, a I or I, or being a member 
of a stock exchange, has been declared a 
defaulter.

4. No casual vacancies occurred during the 
year.

5. he Company has prepared a Code of 
Conduct  and has ensured that appropriate 
steps have been taken to disseminate it 
through out the company along with 
supporting policies and procedures.

6.  he board has developed vision and mission 
statements, overall corporate strategy and 
significant policies. A complete record of 
particular policies along with the dates on 
which they were approved or amended has 
been maintained.     

. All the powers of the oard have been duly 
exercised and decisions on material 
transactions, including the appointment, and 
determination of remuneration and the 
terms and conditions of employment of the 
Chief Executive Officer, executive and 

non-executive directors, have been taken by 
the Board / shareholders.

.  he oard met eight times during the year. 
The meetings of the Board were presided 
over by the Chairman and, in his absence, by 
a director elected by the Board for this 
purpose and the Board met at least once in 
every uarter except for the second uarter 
in which no meeting of the Board was held. 
Written notices of the Board meetings, 
except urgent meetings, along with the 
agendas and working papers, were circulated 
at least seven days before the meetings and 
the minutes of the meetings were 
appropriately recorded and circulated.

.   While almost all the directors are 
professionals and senior executives who 
possess wide experience and awareness of 
the duties of directors, the Company intends 
to comply with the directors’ training as 
re uired by the Code and completion of 
certification within the prescribed period of 
30th June 2012 to 30th une 20 6.

10.   The Board has approved the appointment of 
the Chief inancial Officer and Head of 
Internal Audit of the company including 
remuneration and terms and conditions of 
employment. There has been no change in 
the position of Company ecretary.

11. The directors’ report for this year has been 
prepared in compliance with the 
re uirements of the Code and fully 
describes the salient matters re uired to be 
disclosed.

2. he financial statements of the Company 
were duly endorsed by the CEO and C O 
before approval of the Board.    

3.  he directors, Chief Executive Officer and 
other executives do not have any interest in 
the shares of the Company other than what 
has been disclosed in the pattern of 
shareholding.

. he Company has complied with all the 
corporate and financial reporting 
re uirements of the Code.

Category Names

Independent irectors one

Executive irectors yed uhammad u taba afarey
 Hamid Imtiaz Hanf i

Non-Executive irectors uhammad aza Hasnani
 iana rush
 Philip Harris
 ichard Legrand
 Adnan iddi ui

 Ovais ansoor a vi

he Company has applied the principles contained in the Code of Corporate overnance the Code  
in the following manner

5.   he oard formed an audit committee, 
comprising of three members, all of whom 
including the chairman, are non-executive 
directors.

6 he meetings of the audit committee were 
held  at least once in every uarter except for 
the second uarter in which no meeting of 
the Audit Committee was held. he 
meetings of the Audit Committee were held 
prior to approval of interim and final results 
of the Company and as re uired by the 
Code. he terms of reference of the 
committee have been formed and advised 
to the committee for compliance.

.   he oard formed a human resource and 
remuneration committee by the name of 

trategy & isk anagement Committee, 
comprising of three members, all of whom 
are non-executive directors.

. he oard has setup an effective internal 
audit function for the Company, which was 
fully operational during the year.

. he statutory auditors of the Company have 
confirmed that they have been given a 
satisfactory rating under the uality control 
review program of the Institute of Chartered 
Accountants of Pakistan ICAP , that they or 
any partners of the firm, their spouses and 
minor children do not hold shares of the 
company and that the firm and all its 
partners, are in compliance with the 
International ederation of Accountants  
I AC  guidelines on the code of ethics 

adopted by the ICAP.

20. The statutory auditors or the persons 
associated with them have not been 
appointed to provide other services except 
in accordance with listing regulations and the 
auditors have confirmed that they have 
observed I AC guidelines in this regard.

21.   The closed period prior to the 
announcement of interim and final results, 
and business decisions, that may materially 
affect the market price of the Company s 
shares, was determined and intimated to the 
directors, employees and the stock 
exchange(s).

22.   aterial  price sensitive information was 
disseminated among all market participants 
at once through the stock exchange(s).

23. We confirm that all other material principles 
enshrined in the Code have been fully 
complied with, except for the mechanism for 
the annual evaluation of the Board’s own 
performance which is not yet established, 
toward which reasonable progress is being 
made by the company to seek compliance 
by the end of next accounting year
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Statement of Compliance
with the Code of Corporate Governance

yco Petroleum Pakistan Limited
Year ended 30th June 2014

1.  he Company encourages representation of 
independent non-executive directors and 
directors representing minority interests on 
its board of directors. As at 30th June 2014 
the board is composed of

 The company is in the process of appointing 
an independent director to comply with the 
re uirements of the Code 

 
2.  he directors have confirmed that they are 

not directors on the boards of more than 
seven listed companies.

3.  All the resident directors are registered tax 
payers and none of them has defaulted in 
the payment of any loan to a banking 
company, a I or I, or being a member 
of a stock exchange, has been declared a 
defaulter.

4. No casual vacancies occurred during the 
year.

5. he Company has prepared a Code of 
Conduct  and has ensured that appropriate 
steps have been taken to disseminate it 
through out the company along with 
supporting policies and procedures.

6.  he board has developed vision and mission 
statements, overall corporate strategy and 
significant policies. A complete record of 
particular policies along with the dates on 
which they were approved or amended has 
been maintained.     

. All the powers of the oard have been duly 
exercised and decisions on material 
transactions, including the appointment, and 
determination of remuneration and the 
terms and conditions of employment of the 
Chief Executive Officer, executive and 

non-executive directors, have been taken by 
the Board / shareholders.

.  he oard met eight times during the year. 
The meetings of the Board were presided 
over by the Chairman and, in his absence, by 
a director elected by the Board for this 
purpose and the Board met at least once in 
every uarter except for the second uarter 
in which no meeting of the Board was held. 
Written notices of the Board meetings, 
except urgent meetings, along with the 
agendas and working papers, were circulated 
at least seven days before the meetings and 
the minutes of the meetings were 
appropriately recorded and circulated.

.   While almost all the directors are 
professionals and senior executives who 
possess wide experience and awareness of 
the duties of directors, the Company intends 
to comply with the directors’ training as 
re uired by the Code and completion of 
certification within the prescribed period of 
30th June 2012 to 30th une 20 6.

10.   The Board has approved the appointment of 
the Chief inancial Officer and Head of 
Internal Audit of the company including 
remuneration and terms and conditions of 
employment. There has been no change in 
the position of Company ecretary.

11. The directors’ report for this year has been 
prepared in compliance with the 
re uirements of the Code and fully 
describes the salient matters re uired to be 
disclosed.

2. he financial statements of the Company 
were duly endorsed by the CEO and C O 
before approval of the Board.    

3.  he directors, Chief Executive Officer and 
other executives do not have any interest in 
the shares of the Company other than what 
has been disclosed in the pattern of 
shareholding.

. he Company has complied with all the 
corporate and financial reporting 
re uirements of the Code.

5.   he oard formed an audit committee, 
comprising of three members, all of whom 
including the chairman, are non-executive 
directors.

6 he meetings of the audit committee were 
held  at least once in every uarter except for 
the second uarter in which no meeting of 
the Audit Committee was held. he 
meetings of the Audit Committee were held 
prior to approval of interim and final results 
of the Company and as re uired by the 
Code. he terms of reference of the 
committee have been formed and advised 
to the committee for compliance.

.   he oard formed a human resource and 
remuneration committee by the name of 

trategy & isk anagement Committee, 
comprising of three members, all of whom 
are non-executive directors.

. he oard has setup an effective internal 
audit function for the Company, which was 
fully operational during the year.

. he statutory auditors of the Company have 
confirmed that they have been given a 
satisfactory rating under the uality control 
review program of the Institute of Chartered 
Accountants of Pakistan ICAP , that they or 
any partners of the firm, their spouses and 
minor children do not hold shares of the 
company and that the firm and all its 
partners, are in compliance with the 
International ederation of Accountants  
I AC  guidelines on the code of ethics 

adopted by the ICAP.

20. The statutory auditors or the persons 
associated with them have not been 
appointed to provide other services except 
in accordance with listing regulations and the 
auditors have confirmed that they have 
observed I AC guidelines in this regard.

21.   The closed period prior to the 
announcement of interim and final results, 
and business decisions, that may materially 
affect the market price of the Company s 
shares, was determined and intimated to the 
directors, employees and the stock 
exchange(s).

22.   aterial  price sensitive information was 
disseminated among all market participants 
at once through the stock exchange(s).

23. We confirm that all other material principles 
enshrined in the Code have been fully 
complied with, except for the mechanism for 
the annual evaluation of the Board’s own 
performance which is not yet established, 
toward which reasonable progress is being 
made by the company to seek compliance 
by the end of next accounting year

Syed Muhammad Mujtaba Jafarey
Chief Executive Officer

6th ecember 20
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eview eport to the embers on
tatement of Compliance

with est Practices of Code of Corporate overnance

We have reviewed the enclosed tatement of Compliance with the best practices contained in the Code of 
Corporate overnance the Code  prepared by the oard of irectors of Byco Petroleum Pakistan 
Limited the Company  for the year ended 30 une 20  to comply with the re uirements of Listing 

egulations of arachi, Lahore and Islamabad tock Exchanges, where the Company is listed.

he responsibility for compliance with the Code is that of the oard of irectors of the Company. Our 
responsibility is to review, to the extent where such compliance can be ob ectively verified, whether the 

tatement of Compliance re ects the status of the Company s compliance with the provisions of the Code 
and report if it does not and to highlight any non compliance with the re uirements of the Code. A review is 
limited primarily to in uiries of the Company s personnel and review of various documents prepared by the 
Company to comply with the Code.

As part of our audit of the financial statements we are re uired to obtain an understanding of the accounting 
and internal control systems sufficient to plan the audit and develop an effective audit approach. We are not 
re uired to consider whether the oard of irectors  statement on internal control covers all risks and 
controls or to form an opinion on the effectiveness of such internal controls, the Company s corporate 
governance procedures and risks.

he Code re uires the Company to place before the Audit Committee, and upon recommendation of the 
Audit Committee, place before the oard of irectors for their review and approval its related party 
transactions distinguishing between transactions carried out on terms e uivalent to those that prevail in 
arm’s length transactions and transactions which are not executed at arm’s length price and recording 
proper ustification for using such alternate pricing mechanism. We are only re uired and have ensured 
compliance of this re uirement to the extent of the approval of the related party transactions by the oard 
of irectors upon recommendation of the Audit Committee. We have not carried out any procedures to 
determine whether the related party transactions were undertaken at arm’s length price or not.
Based on our review, nothing has come to our attention which causes us to believe that the Statement of 
Compliance does not appropriately re ect the Company s compliance, in all material respects, with the best 
practices contained in the Code as applicable to the Company for the year ended 30 une 20 .

urther, we highlight below instances of non compliance with the re uirement of the Code as re ected in 
paragraphs , , , 6 and 23 where these are stated in the tatement of Compliance

 Paragraph  which describes the non compliance with respect to having at least one independent 
director. 

 
 Paragraph  and 6 which describes the non compliance with respect to holding of board and audit 

committee meetings in every uarter. he Company held no meetings of board and audit committee in 
the second uarter of the year. 

 Paragraph  which states that no irectors  training program was conducted for the current year ended 
30 June 2014. 

 Paragraph 23 which describes the non compliance with respect to developing a mechanism for 
evaluation of Board’s performance.

6th ecember 20

P  aseer Hadi & Co.
Chartered Accountants

azhar aleem
arachi.
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nconsolidated 
inancial tatements
or he ear Ended une 30, 20



We have audited the annexed unconsolidated balance sheet of Byco Petroleum Pakistan Limited 
the Company as at 30 une 20  and the related unconsolidated profit and loss account, 

unconsolidated statement of comprehensive income, unconsolidated statement of changes in 
e uity and unconsolidated cash ow statement together with the notes forming part thereof, for 
the year then ended and we state that we have obtained all the information and explanations which, 
to the best of our knowledge and belief, were necessary for the purposes of our audit.
It is the responsibility of the Company s management to establish and maintain a system of internal 
control, and prepare and present the above said statements in conformity with the approved 
accounting standards and the re uirements of the Companies Ordinance, . Our responsibility is 
to express an opinion on these statements based on our audit. 

We conducted our audit in accordance with the auditing standards as applicable in Pakistan. These 
standards re uire that we plan and perform the audit to obtain reasonable assurance about whether 
the above said statements are free of any material misstatement. An audit includes examining, on a 
test basis, evidence supporting the amounts and disclosures in the above said statements.An audit 
also includes assessing the accounting policies and significant estimates made by management, as 
well as, evaluating the overall presentation of the above said statements. We believe that our audit 
provides a reasonable basis for our opinion and, after due verification, we report that

a  in our opinion,  proper books of account have been kept by the Company as re uired by the 
Companies Ordinance, 

b  in our opinion   

 i  the unconsolidated balance sheet and unconsolidated profit and loss account together with the 
notes thereon have been drawn up in conformity with the Companies Ordinance,  and are in 
agreement with the books of account and are further in accordance with accounting policies 
consistently applied except for the changes as stated in note 3.5.  with which we concur

 ii  the expenditure incurred during the year was for the purpose of the Company s business  and

 iii) the business conducted, investments made and the expenditure incurred during the year were 
in accordance with the ob ects of the Company  

c) in our opinion, to the best of our information and according to the explanations given to us, the 
unconsolidated balance sheet, unconsolidated profit and loss account, unconsolidated statement 
of comprehensive income, unconsolidated cash ow statement and unconsolidated statement of 
changes in e uity together with the notes forming part thereof conform with approved accounting 
standards as applicable in Pakistan and give the information re uired by the Companies Ordinance, 

, in the manner so re uired and respectively give a true and fair view of the state of the 
Company s affairs as at 30 une 20  and of the loss, its cash ows and changes in e uity for the 
year then ended  and

d  in our opinion, no akat was deductible at source under the akat and shr Ordinance, 0.

We draw attention to note 2 to the unconsolidated financial statements which indicates that the 
Company has incurred net loss of s. 5, 3  million during the year ended 30 une 20 , and as of that 
date, its accumulated losses amounted to s. 2 ,05  million. hese conditions, along with other 
matters as set forth in note 2 including matter relating to financial covenants, indicate the existence of 
material uncertainties that may cast significant doubt on the Company s ability to continue as a going 
concern. However unconsolidated financial statements have been prepared on going concern basis 
based on mitigating factors as more fully explained in note 2 to the unconsolidated financial 
statements. Our opinion is not ualified in respect of this matter.

6th ecember 20

P  aseer Hadi & Co.
Chartered Accountants

azhar aleem
arachi.

Auditors  eport to the embers
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Notes to the Unconsolidated Financial Statements
For the year ended 30 June 2014

| 46ANNUAL REPORT 2014

2014 2013
(Restated)

(Rupees in �000)

Notes

22. TRADE AND OTHER PAYABLES

Creditors for supplies and services 22.1  15,737,957 14,660,009
Accrued expenses  592,109  296,617
Advances from customers 22.2  984,642  1,561,127
Sales tax, Duties and Levies payable  10,470,096  3,524,161
Withholding tax deductions payable  13,356  8,229
Workers' profit participation fund 22.3  56,823  53,593
Dividend payable  1,146  1,146
Other payables  124,884  71,386

 27,981,013  20,176,268

22.1 This includes Rs. 12.014 million (2013: Rs. 12.014 million) payable to BII (ultimate Parent Company)
in respect of services.

22.2 This includes Rs. 230 million (2013: Rs. 373.259 million) received in respect of demarcated plots of
land for setting up of Liquefied Petroleum Gas storage and filling facilities (LPG village facility). The
amount has been received in advance from consumers under LPG village facility utilization agreement. The
agreements are effective for 10 years from the date of signing or any period thereafter as mutually agreed.
During the year, the advance was returned to certain consumers on the their demand however, the facility
is expected to commence shortly after commissioning of refinery of the Parent Company and completion
of certain legal formalities upon which the advance will be classified as deferred revenue and will be amortized
over the period of the agreed terms.

2014 2013

(Rupees in �000)

Notes

22.3 Workers' profit participation fund

Opening balance  53,593  50,540
Mark-up for the year 22.3.1  3,230  3,053

 56,823  53,593

22.3.1 Mark up has been charged at KIBOR plus 2.5% as per the Companies profit (Workers' Participation) Act, 1968.

23. ACCRUED MARK-UP

On:
 - restructured principal facilities 18  200,781  326,569
 - short term borrowings  62,798  26,606
 - advance from customers  153,406  110,534

 416,985  463,709

24. SHORT TERM BORROWINGS - secured

Finance against trust receipt 24.1  6,402,108  6,800,000

24.1 The facility has been extended by a local bank for working capital. The facility carries mark-up at 3 month's
KIBOR plus 1%. The facility is secured against documents of title of goods, stock of crude and petroleum
products, and receivables, lien on the bank's collection account and a 15,000 million corporate guarantee
furnished by the ultimate parent company.

25. CURRENT PORTION OF NON-CURRENT LIABILITIES

Long term loans 18  2,455,000  1,600,000
Liabilities against assets subject to finance lease 19  15,411  36,118

 2,470,411  1,636,118
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27. SALES

Gross Sales
Local  102,016,710  76,896,355
Export  9,004,795  3,548,764

 111,021,505  80,445,119

Less: Sales discount, Sales tax, Excise duty and petroleum levy  (18,476,133)  (14,258,113)
92,545,372 66,187,006

2014 2013

(Rupees in �000)

2014 2013
(Restated)

(Rupees in �000)

Notes

2014 2013

(Rupees in �000)

Notes

28. COST OF SALES

Opening stock  3,960,302  1,573,716
Cost of goods manufactured 28.1  79,452,558  62,798,081
Finished products purchased during the year  15,003,921  5,699,326

 98,416,781  70,071,123

Closing stock 10  (6,292,464)  (3,960,302)
Cost of Sales  92,124,317  66,110,821

28.1 Cost of goods manufactured

Raw material consumed 28.1.1  77,324,502  60,976,748
Salaries, wages and other benefits 28.1.2  268,739  222,479
Staff transportation and catering  71,453  61,471
Stores and spares consumed  52,258  31,822
Crude oil inspection and cleaning charges  531  3,762
Insurance  51,308  54,756
Industrial gases and chemicals  22,139  23,843
Fuel, power and water  620,273  452,614
Repairs and maintenance  117,613  54,224
Communications  707  1,773
Security expenses  17,218  15,888
Vehicle running  11,443  9,369
Depreciation 6.1.4  888,614  881,762
Others  5,760  7,570

 79,452,558  62,798,081

28.1.1 Raw material consumed

Opening stock  1,743,210  1,382,548
Purchases during the year  78,066,335  61,337,410

 79,809,545  62,719,958

Closing stock 10  (2,485,043)  (1,743,210)
Raw material consumed  77,324,502  60,976,748
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21. TRADE AND OTHER PAYABLES

Creditors for supplies and services 21.1 & 21.3  16,345,015  15,164,259

Payable to Parent Company 21.2  68,598  125,927

Accrued expenses  602,025  359,157

Advances from customers 21.4  984,642  1,561,127

Sales tax, Duties and Levies payable  10,470,096  3,524,161

Withholding tax deductions payable  71,711  43,729

Workers profit participation fund 21.5  56,823  53,593

Payable to staff provident fund  14,278  12,492

Dividend payable  1,146  1,146

Other payables  139,913  73,089

 28,754,247  20,918,680

2014 2013
(Restated)

(Rupees in �000)

Notes

21.1 This includes an amount of Rs. 156.389 million (2013: Rs. 156.389 million) payable to China Harbour
Engineering Company (CHEC) with respect to engineering, fabrication and installation of SPM
offshore / onshore pipelines.

21.2 This represents advance against storage and handling services and group expenses allocated to Byco
Oil Pakistan Limited

21.3 This includes Rs. 12.014 million payable to BII (Ultimate Parent Company) in respect of services.

21.4 This includes Rs. 230 million (2013: Rs. 373.259 million) received in respect of demarcated plots of
land for setting up of Liquefied Petroleum Gas storage and filling facilities (LPG village facility). The
amount has been received in advance from consumers under LPG village facility utilization
agreement. The agreements are effective for 10 years from the date of signing or any period
thereafter as mutually agreed. During the year, the advance was returned to certain consumers on
their demand however, the facility is expected to commence shortly after commissioning of refinery
of the Parent Company and completion of certain legal formalities upon which the advance will be
classified as deferred revenue and will be amortized over the period of the agreed terms.

21.5 Workers profit participation fund

Opening balance  53,593  50,540
Mark-up for the year 21.5.1  3,230  3,053

 56,823  53,593

21.5.1 Mark up has been charged at KIBOR plus 2.5% as per the Companies Profit (Workers'Participation) Act, 1968.

22. ACCRUED MARK-UP

On:
- restructured principal facilities 17  200,781  326,569
- short term and long term borrowings  403,826  79,612
- advance from customers  153,406  110,534

 758,013  516,715

Notes to the Consolidated Financial Statements
For the year ended 30 June 2014
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26. SALES

Gross Sales
Local  102,332,701  76,858,694
Export  9,004,795  3,548,764

 111,337,496  80,407,458
Less: Sales discount, Sales tax, Excise duty and petroleum levy (18,542,466)  (14,258,113)

 92,795,030  66,149,345

27. COST OF SALES

Opening stock  3,960,302  1,573,716
Cost of goods manufactured 27.1  79,988,215  62,731,593
Finished products purchased during the year  15,003,921  5,699,326

 98,952,438  70,004,635

Closing stock  (6,292,464)  (3,960,302)
Cost of Sales  92,659,974  66,044,333

27.1 Cost of goods manufactured

Raw material consumed 27.1.1  77,086,521  60,779,379
Salaries, wages and other benefits 27.1.2  310,543  245,625
SPM Operation cost  224,583  -
Staff transportation and catering  71,453  61,471
Stores and spares consumed  52,258  31,822
Crude oil inspection and cleaning charges  531  3,762
Insurance  56,993  54,756
Ijarah lease rentals  -    77,263
Industrial gases and chemicals  22,139  23,843
Fuel, power and water  624,412  452,614
Repairs and maintenance  125,765  54,224
Communications  707  1,773
Rent, rates and taxes  85,544  46
Security expenses  17,218  15,888
Vehicle running  11,443  9,369
Depreciation 6.1.5  1,287,300  912,188
Others  10,805  7,570

 79,988,215  62,731,593

2014 2013

(Rupees in �000)

Notes

2014 2013
(Restated)

(Rupees in �000)

Notes

27.1.1 Raw material consumed

Opening stock  1,743,210  1,382,548
Purchased during the year  77,828,354  61,140,041

 79,571,564  62,522,589

Closing stock  (2,485,043)  (1,743,210)
Raw material consumed  77,086,521  60,779,379

2014 2013

(Rupees in �000)

Notes
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 NO. OF NO. OF 
R O R  C OR  R O R  R  

irectors, CEO and their pouse and minor children     2 ,000   0.03 
Associated Companies, ndertakings and elated Parties     0,5 0,0    0.  
Executives  5   5, 00   0.00 

I  and ICP               
anks, evelopment inance Institutions, 
on anking inancial Institutions     36 ,06    0.0  

Insurance Companies     2 ,200   0.02 
odarabas and utual unds  2   , 66   0.00 
eneral Public  3,65    62, ,6 5   6.5  

Others     2 ,305, 0   2.  
TOTAL  13,785   977,858,737   100.00 
   
   
   

 NO. OF NO. OF
SHAREHOLDERS’ CATEGORY SHAREHOLDERS  SHARES
Associated Companies, Undertakings and Related Parties (name wise details) 
BYCO OIL PAKISTAN LIMITED 1  790,510,099 
   
NIT & ICP (name wise details)  -   -   
   
Directors, CEO and their spouse and minor children. (name wise details)   
MR. HAMID IMTIAZ HANFI 1  268,000 
MR. MUHAMMAD RAZA HASNANI 1  500 
MS. DIANA  BRUSH 1  500 
MR. PHILIP HARRIS 1  500 
MR.  RICHARD LEGRAND 1  500 
MR. OVAIS MANSOOR NAQVI 1  500 
MR. ADNAN SIDDIQUI 1  500 
MR. SYED MUHAMMAD MUJTABA JAFAREY 1  10,000 
   

ec ti es    
   
Public Sector Companies and Corporations -  - 
   
Banks, Development Finance Institutions &  14   598,733 
Non-Banking Financial Institutions, Insurance Companies   
Modarabas & Mutual Funds    
   

hareh lders h lding  r re ting rights in the listed c an    
(name wise details)  
BYCO OIL PAKISTAN LIMITED 1  790,510,099 

ADDITIONAL INFORMATION

Pattern of Shareholding



Pattern of Shareholding
As on June 30, 2014

             SIZE OF HOLDING  NUMBER OF  NUMBER OF
   SHAREHOLDERS SHARES
FROM  TO  HELD
     00   2    36,0   
 0     500   , 2   5, 33  
 50     ,000   2,2 2   2, 3 , 0   
 ,00     5,000   ,    ,2 ,3   
 5,00     0,000   ,6 2   3, ,5   
 0,00     5,000   52    6, 0,35   
 5,00     20,000   6    ,5 ,200  
 20,00     25,000   26    6,32 ,   
 25,00     30,000      5, 00,50   
 30,00     35,000      3, ,6 5  
 35,00     0,000      3,33 ,2 2  
 0,00     5,000   53   2,2 ,263  
 5,00     50,000   5   , 66,   
 50,00     55,000   6   2, 5, 6  
 55,00     60,000   5   2,6 3, 6   
 60,00     65,000   3    , 0, 0  
 65,00     0,000   3    2, 3 ,255  
 0,00     5,000   3    2,26 ,06   
 5,00     0,000   26   2,0 , 00  
 0,00     5,000   5   ,23 ,5 0  
 5,00     0,000   3   , ,500  
 0,00     5,000   0   2 ,000  
 5,00     00,000      ,3 ,6 6  
 00,00     05,000   20   2,053,036  
 05,00     0,000      6 ,5 0  
 0,00     5,000   5   56 , 00  
 5,00     20,000   2   , 5, 0   
 20,00     25,000      ,36 ,000  
 25,00     30,000   5   6 5,50   
 30,00     35,000   3   3 5, 00  
 35,00     0,000   6   26,500  
 0,00     5,000   5   ,000  
 5,00     50,000      2,0 ,000  
 50,00     55,000   0   ,52 ,500  
 55,00     60,000      6 0,000  
 60,00     65,000   5   0 , 00  
 65,00     0,000      6 0,000  
 0,00     5,000      ,2 , 00  
 5,00     0,000   5   ,500  
 0,00     5,000      3 ,000  
 5,00     0,000   3   56 , 00  
 0,00     5,000   3   5 ,2 0  
 5,00     200,000   20   ,000,000  
 200,00     205,000   3   6 0,632  
 205,00     2 0,000   2   , 23  
 2 0,00     2 5,000      2 ,000  
 2 5,00     220,000   3   655,500  
 220,00     225,000      222,500  
 225,00     230,000      22 ,500  
 230,00     235,000      235,000  
 235,00     2 0,000   5   , , 36  
 2 0,00     2 5,000      2 3, 3  
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 2 5,00     250,000   2   500,000  
 250,00     255,000      252,500  
 265,00     2 0,000      26 ,000  
 2 0,00     2 5,000   2   5 5,500  
 2 5,00     2 0,000      2 0,000  
 2 5,00     2 0,000   2   5 ,000  
 2 5,00     300,000   5   , ,500  
 3 0,00     3 5,000      3 3,000  
 320,00     325,000   2   650,000  
 325,00     330,000      330,000  
 3 5,00     350,000      3 5,500  
 350,00     355,000   2   0 ,500  
 3 5,00     3 0,000      3 5,206  
 3 0,00     3 5,000      3 2,500  
 3 5,00     00,000      00,000  
 5,00     20,000      ,000  
 20,00     25,000      25,000  
 25,00     30,000   3   ,2 ,35   
 5,00     50,000      ,500  
 60,00     65,000      6 , 36  
 65,00     0,000      6 ,500  
 0,00     5,000      5,000  
 0,00     5,000      3,000  
 5,00     500,000   2   ,000,000  
 5 0,00     5 5,000      5 ,000  
 5 5,00     520,000      520,000  
 525,00     530,000      530,000  
 5 5,00     550,000   2   , 00,000  
 5 0,00     5 5,000      5 2,000  
 5 0,00     5 5,000      5 ,000  
 5 5,00     600,000      600,000  
 6 5,00     620,000   2   ,233,500  
 6 5,00     650,000      650,000  
 6 5,00     00,000   2   , 00,000  
 05,00     0,000      0,000  
 5,00     20,000      ,500  
 5,00     00,000      00,000  
 60,00     65,000      63,000  
 5,00     00,000      00,000  
 00,00     05,000      0 ,000  
 5,00     ,000,000   5   , 6,55   
 ,035,00     ,0 0,000      ,03 ,500  
 ,065,00     ,0 0,000      ,066,500  
 , 5,00     , 20,000      , ,52   
 , 0,00     , 5,000      , ,000  
 ,550,00     ,555,000      ,55 ,2 5  
 ,555,00     ,560,000      ,555,5 6  
 , 0,00     , 5,000      , 0,   
 , 5,00     2,000,000      2,000,000  
 2, 55,00     2, 60,000      2, 5 ,56   
 3, 5,00     3, 50,000      3, 50,000  
 3, 5,00     ,000,000      ,000,000  
 0,205,00     0,2 0,000      0,20 ,500  
 0,5 0,00     0,5 5,000      0,5 0,0   
  TOTAL 13,785 977,858,737 
     



             SIZE OF HOLDING  NUMBER OF  NUMBER OF
   SHAREHOLDERS SHARES
FROM  TO  HELD
     00   2    36,0   
 0     500   , 2   5, 33  
 50     ,000   2,2 2   2, 3 , 0   
 ,00     5,000   ,    ,2 ,3   
 5,00     0,000   ,6 2   3, ,5   
 0,00     5,000   52    6, 0,35   
 5,00     20,000   6    ,5 ,200  
 20,00     25,000   26    6,32 ,   
 25,00     30,000      5, 00,50   
 30,00     35,000      3, ,6 5  
 35,00     0,000      3,33 ,2 2  
 0,00     5,000   53   2,2 ,263  
 5,00     50,000   5   , 66,   
 50,00     55,000   6   2, 5, 6  
 55,00     60,000   5   2,6 3, 6   
 60,00     65,000   3    , 0, 0  
 65,00     0,000   3    2, 3 ,255  
 0,00     5,000   3    2,26 ,06   
 5,00     0,000   26   2,0 , 00  
 0,00     5,000   5   ,23 ,5 0  
 5,00     0,000   3   , ,500  
 0,00     5,000   0   2 ,000  
 5,00     00,000      ,3 ,6 6  
 00,00     05,000   20   2,053,036  
 05,00     0,000      6 ,5 0  
 0,00     5,000   5   56 , 00  
 5,00     20,000   2   , 5, 0   
 20,00     25,000      ,36 ,000  
 25,00     30,000   5   6 5,50   
 30,00     35,000   3   3 5, 00  
 35,00     0,000   6   26,500  
 0,00     5,000   5   ,000  
 5,00     50,000      2,0 ,000  
 50,00     55,000   0   ,52 ,500  
 55,00     60,000      6 0,000  
 60,00     65,000   5   0 , 00  
 65,00     0,000      6 0,000  
 0,00     5,000      ,2 , 00  
 5,00     0,000   5   ,500  
 0,00     5,000      3 ,000  
 5,00     0,000   3   56 , 00  
 0,00     5,000   3   5 ,2 0  
 5,00     200,000   20   ,000,000  
 200,00     205,000   3   6 0,632  
 205,00     2 0,000   2   , 23  
 2 0,00     2 5,000      2 ,000  
 2 5,00     220,000   3   655,500  
 220,00     225,000      222,500  
 225,00     230,000      22 ,500  
 230,00     235,000      235,000  
 235,00     2 0,000   5   , , 36  
 2 0,00     2 5,000      2 3, 3  
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Pattern of Shareholding
As on June 30, 2014

 2 5,00     250,000   2   500,000  
 250,00     255,000      252,500  
 265,00     2 0,000      26 ,000  
 2 0,00     2 5,000   2   5 5,500  
 2 5,00     2 0,000      2 0,000  
 2 5,00     2 0,000   2   5 ,000  
 2 5,00     300,000   5   , ,500  
 3 0,00     3 5,000      3 3,000  
 320,00     325,000   2   650,000  
 325,00     330,000      330,000  
 3 5,00     350,000      3 5,500  
 350,00     355,000   2   0 ,500  
 3 5,00     3 0,000      3 5,206  
 3 0,00     3 5,000      3 2,500  
 3 5,00     00,000      00,000  
 5,00     20,000      ,000  
 20,00     25,000      25,000  
 25,00     30,000   3   ,2 ,35   
 5,00     50,000      ,500  
 60,00     65,000      6 , 36  
 65,00     0,000      6 ,500  
 0,00     5,000      5,000  
 0,00     5,000      3,000  
 5,00     500,000   2   ,000,000  
 5 0,00     5 5,000      5 ,000  
 5 5,00     520,000      520,000  
 525,00     530,000      530,000  
 5 5,00     550,000   2   , 00,000  
 5 0,00     5 5,000      5 2,000  
 5 0,00     5 5,000      5 ,000  
 5 5,00     600,000      600,000  
 6 5,00     620,000   2   ,233,500  
 6 5,00     650,000      650,000  
 6 5,00     00,000   2   , 00,000  
 05,00     0,000      0,000  
 5,00     20,000      ,500  
 5,00     00,000      00,000  
 60,00     65,000      63,000  
 5,00     00,000      00,000  
 00,00     05,000      0 ,000  
 5,00     ,000,000   5   , 6,55   
 ,035,00     ,0 0,000      ,03 ,500  
 ,065,00     ,0 0,000      ,066,500  
 , 5,00     , 20,000      , ,52   
 , 0,00     , 5,000      , ,000  
 ,550,00     ,555,000      ,55 ,2 5  
 ,555,00     ,560,000      ,555,5 6  
 , 0,00     , 5,000      , 0,   
 , 5,00     2,000,000      2,000,000  
 2, 55,00     2, 60,000      2, 5 ,56   
 3, 5,00     3, 50,000      3, 50,000  
 3, 5,00     ,000,000      ,000,000  
 0,205,00     0,2 0,000      0,20 ,500  
 0,5 0,00     0,5 5,000      0,5 0,0   
  TOTAL 13,785 977,858,737 
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Notice of 20th Annual eneral eeting
yco Petroleum Pakistan Limited

Notice is hereby given that the 20th Annual eneral eeting of yco Petroleum Pakistan Limited 
will be held on onday, th anuary 20 5 at 30 am at the each Luxury Hotel, arachi, to 
transact the following business

Ordinary Business

1. o confirm the minutes of the Extraordinary eneral eeting of the Company held on 
6th une 20

2. o receive, consider and adopt the audited separate and consolidated financial statements 
for the financial year ended une 30th, 20 , together with the irectors  and Auditors  
reports thereon  and

3. o appoint auditors and to fix their remuneration for the financial year 20 5.

 

hahana Ahmed Ali                       6th ecember 20
roup Head Legal & Company ecretary                        arachi

NOTES:

Book Closure

The register of members and the share 
transfer books of the Company will remain 
closed from onday, 2th anuary 20 5 until 

onday, th anuary 20 5.

Participation in the Meeting

Only persons whose names appear in the 
register of members of the Company as on 

riday,  th anuary 20 5, are entitled to 
attend, participate in, and vote at the eet-
ing. A member entitled to attend and vote 
may appoint another member as proxy to 
attend and vote on their behalf. Proxies must 
be received at the registered office of the 
Company not less than  hours before the 
time for holding the eeting. A form of proxy 
is included in the Annual eport.

Notice to Members Who Have Not 
Provided CNIC Copies

As directed by the ECP through its Circular 
o. E II isc. 200 3 2 of th April 

2013, dividend warrants cannot be issued 
without valid C ICs. hrough the Company s 
letter of 4th April 2014, members were advised 
to submit copies of their valid C ICs. In the 
absence of a member s valid C IC, the 
Company will be constrained to withhold 
dispatch of dividend to such members. 

hose members who hold shares certificates 
and have not yet submitted their valid C ICs, 
are once again advised to submit attested 
copies of their valid C IC along with their 
folio numbers to the Company s hare 

egistrar, essrs A CO Associates 
Private  Limited, , lock 6, P.E.C.H. ., 

ursery next to Hotel aran, hahrah e-
aisal, arachi.
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Notice of 20th Annual eneral eeting

Audited Financial Statements Through Email

Pursuant to O o. 20 , dated th 
eptember 20 , the ECP has allowed 

circulation of Audited inancial tatements 
along with the otice of the Annual eneral 

eeting to the members via email. herefore, 
all members who wish to receive a soft copy of 
Annual eport may send their email addresses 
to the Company ecretary. A consent form for 
electronic transmission may be downloaded 
from the Company s website  
www.byco.com.pk. A hard copy of the Audited 

inancial tatements will be provided to 
members on re uest, free of cost, within seven 
days.

Change of Address and Non-Deduction of 
Zakat Declaration Form

embers holding share certificates should 
notify any change in their registered address 
and, if applicable, submit their non-deduction of 

akat eclaration orm to the Company s 
hares egistrar. embers holding shares in 

C C  Participants accounts are also re uested 
to update their addresses and, if applicable, 
submit their non-deduction of Zakat 

eclaration orm to C C or their Participants  
Stock Brokers.

Guidelines for CDC Account Holders:

C C account holders should comply with the 
following guidelines of the Securities and 
Exchange Commission of Pakistan ECP

A For Attendance at the Meeting

a  Individuals should be account holder s  or 
sub-account holder(s) and their registration 
details should be uploaded as per C C 
regulations and they must establish their 
identity by presenting their original 
Computerized ational Identity Card C IC  
or passport at the time of the eeting. 

b  Corporate entities should at the time of the 
eeting, unless provided earlier, produce a 

certified copy of a resolution of the oard of 
irectors, or a Power of Attorney bearing 

the specimen signature of the attorney. 

 F r inting r ies

a  Individuals should be account holder s  or 
sub-account holder(s) whose registration 
details should be uploaded as per C C 

regulations and their proxy forms must be 
submitted at the registered office of the 
Company not less than  hours before the 
time for holding the eeting.

(b) The proxy form must be attested by two 
persons whose names, addresses, and 
C IC numbers must be mentioned therein. 

c  Attested copies of the C IC or passport of 
the beneficial owner and proxy must be 
furnished along with the form of proxy. 

d  Proxies must produce their original C IC or 
passport at the time of the eeting. 

e  Corporate entities should at the time of the 
eeting, unless provided earlier, produce a 

certified copy of a resolution of the oard of 
irectors, or a Power of Attorney bearing 

the specimen signature of the attorney.
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Admission Slip

The 20th Annual eneral eeting of yco Petroleum Pakistan Limited will be held on onday, 
th anuary 20 5 at 30 am at the each Luxury Hotel, arachi.

indly bring this Admission lip duly signed by you for attending the eeting.

 Shahana Ahmed Ali
 roup Head Legal &
 Company ecretary

Name. 

olio  C C Account o.  ignature

NOTE

i  ignatures of the members should tally with the specimen signatures in the Company s 
record.

ii  Completed Admission lips must be submitted prior to entering the hall where the eeting 
is being held.

C C cc nt lder s   r ies  C r rate ntities

a  Account holder s   ub account holder s   Proxies must present their original C ICs or 
passports prior to entering the hall where the eeting is being held.

b  Corporate entities should at the time of the eeting, unless provided earlier, produce a 
certified copy of a resolution of the oard of irectors, or a Power of Attorney bearing the 
specimen signature of the attorney.

This admission slip is not transferable.
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orm of Proxy
20th Annual eneral eeting

Important

. he duly completed and signed proxy form must be received at the registered office of the Company at th 
loor, he Harbour ront, olmen City, HC 3, lock , arine rive, Clifton, arachi 5600, not less than  

hours before the time of holding the eeting.

2. Only members of the Company may be appointed proxies except corporate members who may appoint 
non-members as their proxy.

3. If more than one proxy is appointed by an instrument or more than one instrument of proxy is deposited by 
any member, all such instruments shall be rendered invalid.

For CDC account holder(s) / corporate entities
In addition to the above, the following requirements must be met:

i  the execution of the proxy form should be attested by two witnesses, whose names, addresses and C IC 
numbers shall appear in the form

ii  attested copies of the C IC or passport of the beneficial owner and proxy should be submitted along with 
the proxy form

iii  the proxy shall produce his  her original C IC or passport at the time of the eeting  and

iv  Corporate entities should at the time of the eeting, unless provided earlier, produce a certified copy of a 
resolution of the oard of irectors, or a Power of Attorney bearing the specimen signature of the attorney.

I  We 

of

being member s  of yco Petroleum Pakistan Limited and holders of 

  ordinary shares, hereby appoint

of  or failing him / her

of  who is  are also member s  of yco Petroleum Pakistan Limited, 
as my / our proxy in my / our absence to attend and vote on my / our behalf at the 20th Annual eneral 

eeting of the Company to be held on onday, th anuary 20 5 and in case of ad ournment, at any 
reconvened eeting.

igned  eal and elivered by

in the presence of

. ame

 C IC o.

 Address  

olio o.  C C Account o. This signature should tally with the  
specimen signature in the 
Company s record

2. ame

 C IC o.

 Address  

he Company ecretary
Byco Petroleum Pakistan Limited

th loor, he Harbour ront, olmen City
HC 3, lock , arine rive, Clifton

arachi 5600
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Ms. Shahana Ahmed Ali
The Company Secretary

Byco Petroleum Pakistan Limited
9th Floor, The Harbour Front, Dolmen City
HC-3, Block-4, Marine Drive, Clifton
Karachi-75600, Pakistan
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