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VISION
To koduce High Quality Cement
at the Lowest Cost

CORPORATE MISSION

Cciltenuyptoduehish qualig@!Eri

Bndevqtobe the l@e6t GrPlodu@

Achieve m% of the rEtet sh@ of Ndrh
I Z@ in the shod tem atd rdtimt€lv 30* jn' the lonserterh
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Th.Bor of Dte.tors tak. Fl.lsnr h ptsentins rhe r 
'.Pot 

t.8.thcr $ith flie C.nlFn! !
Finan.i.nState.rentsl.rLherearLnd.d30JLne20l.landLheAudrtoL R.Nrttlrere.n

Oven iewnfthe E.onumy

lhe..nnrrtr.ord.dGDI'gr.sthof11,11fdth€lh.altearend.d30Iunr2014shi.h,sa
diAhtimprovcmcntovergroulh.f3T'lforth.yearbeloE l-arSeS.alc\'hnufa.turliS(lrNl)

8, e* bt 5 3 % as.ompared to ,1 ll31 s'hil. th. .onstru.tion s{tor regst.rcd . growth ol l1 3 
i;

again tunhacrion ol1.7l, in rhe Iast l!.r. A...leration in the tonshu.tion a.tivit-v in the

.ounhI pimaily resulted lrom exc.ution oI various inlra{rucrurc Proj..ts and in.Pased
,nvestm..ntinsmrlls.ale.on{ruction.Whileinllationandintere{rat$inhedupdurinBthc
vear poa r shor tage re n, a i ne d the singlt laigest im ped i'nen I to {onomi. gros'th

DurinSlhetearund.rreliei,despar.h.sofccn,.ntbltheindustl,incra*db!a25X'ro3'I3

'n 
llion t.nn.s D.spakhes in ihe domc*i. nntket increased by 13"; due to in.reasnrg

.onstruchor a.ii!i!. Ilolvever, exPofrs.ontr.ted bt 2qq rr' "' f'LlPr ian 'rd

a.quibition or L,I'rge Pakistan Cenenr Limi.ed

Subs.qumr tu the.onueurivc b ding lor a.qucni.n of 75.361shares in Laiargc Prkistan
Ccmcnt Lnnited (lr'(:L), tour ConrPanvshid was d.rlr.cd su..e.slul:nd Sestlal cntered
intu a bindinS a3rp.m.nt on 23lL,ly 20la ror th. Purhase olthose shares at rhr Pi.e oI UsS

217 3 milli.nu ith iotalcnt.pisevalue.f L'sS323.! miUion

Co'ntLe!.n.f a.qunitior afd tra'stcr ofmmageme.t antriG va ousr.gulatory pro..ss.s
wh.h:reexp..t.d to.om!lerearcund lanu.ry 2015.

r-r,al.wns a *at. oI the tr{ 2 ,1 million tonnes per annum.cmcnt Plant lfraied m Disti.t
(:hakrvil, Puntib LPCl.s:.quisitionsill.esult nrle*(ays.aPa.il,ln.reasingb3million
rofrcs pd nnnum repreQnrnlg 13"i ol total .aPacity in P.kisitn a.d makrng tr thc ldgesl
nrenrmin!13 urPrin th..ount\.

Th. Board ol Dn{k* rnd maiasementof vour C.mpaiy c er. ed nbont the adifti.n .f
LPCL to Bp{ways.xisting Portl.ho anJ tummitt.d lo add eh.ieNi.s rnd synergLes rvh.rc
p.ssible F{lhnain brtterret!ms

IrunranL b thr a.quisri.n of LPCL th. compant shall dso r.qlire 1011,000 shars
represenhng50ii olthe issled sharc.aPit.lol Fcce.l'aki{af (Pvt.)Limited h€Ld bv Lafarge

lndu rialE.ologyn,tenunofalf.rr..nsderati.noaLr 30milliln
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3,935129

160131

395,101

'Fi3t .lott'r2at4ea4'nsoJl'tt!?atJ.tB!tt41!tcon ntinct',li sFanottidPt"ttaihiL2a:13.o pns.olfuLt!ftl.tB6haq! dsiro thsolFan.ttirptintuu trMd?l,k rc,n t

Yearended30June20l,1(asver3nother!€aroffil.rcc.ompcliLronfor.enentproducc$Your
(:on,panywas,hd.!.r,ablet.su..esslLl!diintrinitsmarkerdraretnrh.nohzon.ar
a,.und 171; and Ft.incd its pos ionasoreolth.larg.sr..m.nifmdu.esinrh..ounrt
Derpite depression.nd.ompct io. in inten,atio.nl mrk.tr Bcstiav.ontiiued to b. on. of
rhelrr8eslerportdsof (cm.nrt)Afshan(lanandl di.t

rhc(iD!ai!re.onlcJsalcs(nRsl72Lriltion.o,np.,prtuns293br nnlllrrigrlrc
pr..dnB yeri \rhi.h n an nr.'ease oI2lSli. Nct ium.rer imorntrd b R! 290 biiorj
.oNpar.d L. Rs 2,1. L LiltnD ntr thc tre.ed i3 \r.tr Tlis rn.rase.120l, trrs nrlirn, due kl.',,,1'
n,onths m th. la{ lear Nrsnrnt b m.r8er.l NlLbr.hkan acnprl I .rited nro Bc{w3v

3ni bettcrrrcntbn pn.esduringth. vlrr

BesLway Cement L mited



Directors'Report

Dlrin8 rhe l,Lr und.r revierv, Be*1vay managed t. redu.c its finnn.ia chrges b Rs.'162

'nlllion6omRs rObillio..lLasttcar. nis de.reaseof54 21'1r$ulted mady homhraltht
.ash ll.rvs,nsptcolnightlv hrghermarL nphtes..'nPared * ithlastyear

lrolit b€fore taxation foi the Yeir endcd 30lune 201,1siood atRs.111l bjlLi.n as.omP.tud to

Rs ST6illi.nn thcPievious),ear Profitaltertaxationforth.lsaramo!nledtoRs.S'tbillior
as.o'npapd toRs. 6.3billion loriheycrr.nded30lune20l3

YoorCompanyisrhon8thelargentnxPatersinth€loDnty During the yetrr undu r.view
Be*h a-\, Ccml.nt.ontribute.l t. th. lr.hequer nrore than Rs 6.5billion on a.countofsalestaY
and ex.s.dutl.ndRs.695millionon...o!ntoanrcom. tax. lnaddilion,youConPanyPays
LarBe amounB on a..ounr.f !.rious indire.r taxcs to the federal, Pmvincial and lo.al

EanrinsspcrshrrcoltheComprnlloitheyearend.d30June2014st.odatRs 14.76asa8anFt
rpd:te.l EPSolRs 10.36lorthev.arcnded30lune2013

Gross pr.fitarcrcL.d kJR..l14b,ilbn frum Rs 9.91r li.n la$l,Ltr Thisin.rease(asdn.to
addit onoaf au)qiaplant.nd hLBh., tumov.r.

Y.d' (:dnpan-y (lntinred tJ dis(hrrge rs rPnymmt obligatLDns.n all t-YP.s ol
t'nelv bisis The (onfints toti l,.r.lvnrgs .s .t l0 i rne ?

.ompa,cd blts. 7 4 b,llion ntrth. same ter.dlrst!..r

Thc..pila andres. Gof rolrc.mPanl,gre*t.lts 29b,llionns.o'nPrredbRs
nrth. \ P:rended 30 lL,n.20lil

AT
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N.t om.nt .ss.ts on 30ILne 20l.1stood at lts.785 ni lon is i8.irst net.unenr ass.ts oiRs
1,221 million on j0lL,n( 2011.

Your Compnny s inv.shne.tin United Ranli I-i.,iled.ont nues to be h,ghlI trcaiiable aor the
Conpd) TheBdksprolitbeloreta\lorlheyearpnded3l lrp.ember2013st.odatt! 23.96
billionasagainstRs 2rj32blllioi1.rrhe.otrespondinSpnodlasiyearahi.hrprs.r s.r

Weare deli8hled to inloi,n you rlDi rhe Ba.k paidoutacash d,v end of105% for thc ycrr
ended ll De.ember20l3rhus prcll1ing a retum.f lis 933 nilli.n on l,.nrnrvc{m.ntin thc
RanIas.on]paredt. lG S90milli.nlorrhetrparended3l De.ember2012

lhe dnecror and managem.rn teanr of your Compant ar. mindful ol prcv ing a supcior
,eium to rhe sharholder ln vica, ot supcrb po orman.c by your Company during th.
.urcntpl{iod,thaDtrcrorsfc.lgturtplorsurcinr.c.dmtndingafin.ldnidendofRs25per
sharc.lntcimdn.ndsofRs.20porshdr.rndRs25ptrshni.wdiede.laiedon25Febiunrt
20l,l.nd24 pil20l,lrspdtiv.ll,lhi.hh.v.aliendtbde.paidoutduringthelearThetotal
di! itlcnd is to h .tlprovcd bt th. sh.rchold.E at the Annual Ceneral lueeting to b! hel.1 on 23

\r?i'1:'

YonrCon,ran\snLnL,srn.ntfollolvs.nel.,b!rrtur,lrnofp(\.nftn.nL,tenin.(,\rrthit

Be\'wa,.FmPnr L i tPd
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has adopt.d rght honr thc bcginning This tro.dn. affoa.h ennrres ern.ienL and {able
opdations * ith minimnm disupti.ns OrieLl lnlttea'n.aded.ateJ nDnaBe,s, enB,n.er,
tc.hni.iansandothon. rb.rsolthemanagen,enlandadminLstfr!!esLaliplayl.t'olcnrdrc
su...sslulimpl.n.ntationolthhaptroa.h

During the year under reyieh, all our..'nent plants and thc Wa*c Hcrt R!.or.rt Flant

CcNcnt Nnn,ti.itrnrg s rf energv iin.nsive p'onss llNcr r.pcsc's on! of thr l.irgrn
!osi!ff(rh,.tir (inpnthe-., i,r.n asi,rg..d oi cl..ticitv m thr.ountl thr nntgenE,t
ot rour (:omtinr daided L, sdup nvo \!r*. hort tu.ollrt p!wr, aLiit..l lr,,(tar anJ
f .r.oqi,, r'ilh spna, J!.n.ipa.,ti.s of 7.5 \l\'.nal6 \lV(+,r.tiyelr

lhelnp.npnrihof.fth.s.pDj!.slillrotonltg.nerat. Ll5_ ll N1\\ f.ia butahorcdu..
pornqo.oirincgascsrndha!!.\(n positireln,fa.l.nenvLnrnnrnr lhcscFr)..ts\v,ll
siBnil,.anrly rdu.c Con+rnl sdepenrlei.eon e\lernalsour.eol.l..ti.itI drus L.lp,ngin
rdu.tbnof.onofprodu(ion Thetr.ie.tsrrp 

'nakngBood 
prcij,.s!ifdarcxp..trd tob.

fulll.pcmtionrlb.nft th..nd01l,i3n.i3 vear20l1 l5

In ord.r to further redu.e relian.e of.rre.ral po*cr, v.urCompin) undditook three other
.nptivepoNerprojedsdu rs rh. tcar. Thrc! grs fitud g.nn'|l hnving rated .a pa. ry or e 6 M V
\!ere s!..essfulLy in{alled and .ommissiotud .t Hattar rlant. A.oaliired boiler 0125 t.nnes

|er hour.apa.ity aas installcd at Ch.kwal plant lor eife.tire ,rlilisatior .a eiisting poN.r
Senpralin8 sl em of 14-15 MV inn.lled Nith Naste heat re.olerl foser plant lvhich
previouslt,ema,ncd unutilis.d during snrgG liln operaton lrour 8as fipd genscts havnrg
mred.apacity of 123 MV tr.r. al.o installed at Chakial plani buL so far rmain non
opemrional du. tonon availabilitv ol gas.



Reshln) c.ntnt is r onrpany d, ivc. bvcificien.y and qutrhtI..ns.i.0sness sirl.tqualit)
.orhol tat.durdrrrcrpplicd to onnuc that theseiansarea.h,evpJ !.'ne.lthelestqlalit)
.onkol equipnrnt in Prkishn is in us. ai rhe plDc Be{sa_vslab.rat.riesaree.l!ippedsith
stale orthe'arttdnologv in ludingx ,at Flu.s..ntAralysprand l)ilGr.ronEter Bestwal
Cen,ent nlrodu.ed thG t.chnologv in Prli{an ntr thc fn tnne Brvirtue.athsequlpn,ert,
rlp (:onlpaiy har beef able to.onsntcntly Frodn.! trtt.r qualitv.emenL than is.utr€ndy

Best wa ) is th. 2nd l.rgc* .lnrcnt prcd u.er i. r,a ksra n Yo u r Co.rpanv .onrinu.s b t{ among
tl,etopbnindsbothinthcdomcsri.nrark.tandlariousinrerMti.naLmartets(heieitisftmly
estalrlisheJasth.Pr.mnmbrrndB.stlalcement.ontnuest.n,alntainilspositionrsth.
L.r8esrerpo{erol.enrnttoAfghaninnnandl.dhY.nraompanyhasbeenabretomaintiin
s sLalG as a rnarket le.der dur to its .onsistcrtly supen.r qualiry, ellectjve marketing

{raLeBv,.ust.'nercare and sherrlcdi.arionof its mrrk.tug tea'r

Y.urCompanyta'nongtlrelesinth..ounkl,whi.h c..rtihedtoerpodiis.enrenttoSouth
 hra,lndD and Sri l-rnka rt has r{entl} a.qut.d EC C.nifi.itc oaCona.rniLy a so These
.cfr,fi.ations enable Besnlay to puEre e\port opporhmitics nr l,rd,a, Sourh Ahi.a, its
ncighboning..unbies, rhe F_uropean communil ind countri.s whor Ec .erritrahon is
tuqutcd,Sri La.kaand vanous.ther regional and in&rndionrlmrrk.rs.

A.quisitionolLafarg.Paknranaleme.t l-imited rvilllurtherstr ngthl.n Bo*lvav sstandmsin
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T'.ininEJndDeLelopment

B.stlaypli.esgreainnpofran.ronthetriininS,deleloP.lentandcdu..tionolitspProtncl
Inoi(lertokeepnsworlnrcrbrnstwithbestoPemrionalt..hniqnesandpri.ti.es,te.hnral
trndgeneriln,3naBerialhainhg.ousesare.rganisedfrlrriousdePanmenisand.ri.goics
.f peEonne. sirll .rmboB ar. also sent on .ou,set horkshoPs and se'ninar o8aniscd
eaternallyllorhernrstituiionsTheCo'nPanl,acrivclloconiig.sandassishiisenrPlovl{sin
I F,.r'F.,nJ l.\.1.f'.P.t".. "q. .n,'

As pat ot its .onrmihent to skills de,elopmcnt and groominS oI L'orkfor., B.stwnt
regularly employs frcshlv qualfied anduat.t Ptufessionals and eve. unskillcd hunan
res.ure.Thcrirccreldllyplannedbamnrgpbgr.msinplacet.ensurethatth.*Peisonfel
3re equippcd lvith neces$ry kn.1vl.dgl, hands on experien.e and confid.n.e to lE.onre
skilled and produ.tive resour.e

At arv givo time Eesta al enrplo) s noie than 100 trtrinee eng'nrc*, nrnagemeni bai.ees
and apprenti.es. Trainee enginl{rs underSo inte.sile hanring in .hhi.al, m{ha.ral ind
miningdepailmeftsNhilenranagcmenttraireesaPnrdu.tcdinmrrketing,rlnan.e,PeN,nncl
andidhinistr.tioiwhereth.titu.areiullytrainediobe.omccff!.tiremanagersnrLb.frtnr
Apprcnti.es aEe'nploycdnrvaiiousle.hni.aldePafrm.nB.t.ll theia.t.ries whil. somr of
tho* t. inees 3 nd apprcnti.N are reta in ed i'r ihe ComPrnl, oth.rs move on to . ther industics
where rhq suc.Gsfully build upon ihc foundation Provided Lo fiem at Brstway Cen,eni
ihrongh drc t.ining irnpa{ed to thcm lor the advan.emenL oa then.arlrr nnd.onlrihurin8
towa sth.d.veloPmeni.f Lh..onntry.

t1



Health. Saf etvand Envir.nn.nr

You.Companv atra.hes hi8hestFrioritv tofi.hralrhind elerv olilstcEonncl(hoarean
ess.ntirl .!rd vtrlnable .omlonent of its opcmrio.s tn liativ.s in.ludins saaety neefnAs,

. . o riS ...1 ". .r\d.J
.onsist.ndvpuruedtoinstilsaLbchrv urinallpeE.nnel Be$wrvCcm.nra.iiyelypursues
prot.ctionandnp8r3datio.olth..n!tonm.ntbrens!ringtharitspltrnL.onhnuero.onph
with.stablish.t enyiroimentil qu.tlity nr.dards a( 3llrjmes. our plants n.r.nl_y mer the
stringent mvronmenral qlalit! standards prcs.ntrell b! rh. Envnonnrcnt t,roLe.ror
AuthorityofPakisra.,LhevevensurpnssrhcinternaronaLsra.rtardsfor.nrissions Notonly
loes Bds av hav. r robusi enviionfrcntal .onhol 

'ne.hanhm 
in placc to ensure 3 .teaner

en\iionrn.nr, it also .ond!.ts a quart.rly revies ol its Frodu.tion fi.ilitres through an

YourC.mpinralways pa*i.ipat.s in varous enyron.rentuplift pr.sram.res including rh.
'.qlLnr. u,on""".l\p.' .pr,nhe.....,J op,tr.,, i, ,,. ,.ro,,,""
and suf.undina hills i'r order to .onbibure our share rowr s the n.provemenr oI

You rvould bcdcl*hted ro Leam thatlor thcfoutrhl ear running \ ourCompanv has tEen siven
lo,'" l'\r 'Pnl".

You Company ,?ga rd s itsell as a (sponsrble .. rt orate .ftiz.n. Righ t hom rhe outset, B.stwa),
(:ement has takcn its so.ial responsibilities, paIli.utad} rowr.ds th. lo.. L .. nrnunfty, v!ry
seriously and tJk6 pnlle in its ndn. parri.rp:rion in rh. rlovclopnEnl and weltu of rhe
urller piivill*rd. Besiw.t foundation, th..hariable rrusr.fthr B.sr*,av Croup ro whi.h
trour Compnny is a mator.ontribut.r, was eshblished in th. v.ir 1997 tr uorks in .1.s.
i ^kr.n.\rl 3, I .,'nBd p.i -,,,."o,,, o., ,.,
.onm!niti.s.Th.I.undalionisilso..rtifi.dfr.'nrhePakistanCcnh.forphilanrhrop!.

Qualitted!..tionisfu.damenralrobuitdinga{r.nA:ndribrintsociotv.Thisaspeclhaslons
l,',,.o1"..poe,'ol .'n 'u,t.... ^ha.,, r" td1,i ".o;.,t,.o,.d,n"l
f.i.il itics Bea rnr8 th h in hitul rhc Fou nd: r ion .onskn.tod a bmnd n ew .oltegc bnildnr g in a ta r
fiungamibackwardareaolcujrrKhantehsittoprovntftLrandquatrredu.rrionatfa. iiies
to girls who aould.lhei\rise hnr. hid t. Bo witho u r highcr .duca hon dle lo lrk ofa Crh
(lollege in th. ar.a. Ihe p roie.t .onsisting of nunErou..lassr.onrs,lrboratorier la.iliti.s fu
extraclri.ulnr a i! ies a.d a..onhodation ior ihe residen.! of the racrtrv members wis
" .d ., nd , o\ rt'- , r;r I .0, ti..
Re.entLr the.oll.gr has appliell lor.Ifilition with ihe Unilersftv of thc Prniab and degr..
classesshourd.omhcNcverv s.on.

Besrw.y Cement Lim red
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ln k.cpnrg i th iLs phil$oPht, rhc F.undrtnn de.d.d b cshblislr i h3. *atr oltlre:
sh.ol n, ihttl chakwJl. Sriti6l.land hrbeen a3rn.rlc.l lor dre pr.l..t Bnil.hrg tlrns
h.vcb.r.liniLiTpdandn(essirti"angcmrntsaotreirgrnin.to.oJnnren..th..onshu.li'n

h,\ugusl 2005, drc Iounrliti.n had.dopted 29 dysfun.tio.nl Sov.rnncnt s.hoo s nr

u rrrillc8ed rumlrtrssr lrrbli. PriviteI'atne$hiPn ialive ltsl)eftahug.anrou'r'r
mon,yonren.vahngth.dilapidatcdLruildings,Pr.vnion!ffurniture,sci.n..and.omPrrcr
laboritoriesandnc.ossirytei.lnnga s, hiringolnew icr.hi.gstaafand Pr.P.r retia nirgof
ficf.1ve\istiirBLetr.hc$ Throughrirl.ssiorkandhugoinvdstmenithos.schoolshaYeLccn
tumcd nr to .e ntes . f .x.cl len.e * hcr more th a n 'l,300 studcnts are ed u.at.d cv.r! year Thc

FoundationhrsrenDin.dfullt..'rnritt.dtotheiniiiativ.!!crsin.eanddevotcsarasta'nount
of rcso!(es afd hmc a.f!a l! on .nsuri.g drai quality cdu.ation s imParted lrom rhose

Th. Iorndation .ontinues to Pror . s.hoLarshiPs to I large nunlb.r of talented ndmts
thorghoutth..ountit,ayasLmajoilolwh.marcm.di.alandensntl'ringstudenB,*ho
for*aitol ffi.icntresour.estrr.nnrblet..ontinucthcthigher{udics

Duri.gthey.arth.Foundari.nalsoProvldedfinancialNsi.tan.eotnorcth.nlts50millionto
vari.E.dn.adrialandhcalthircutdti.ns.SomcofthelPneficiari6ofthatassistan.cin.lude
I'rs!tuc of Busine$ administriri.n, Muhammad Guliqan Khan Fonndation, I-ayi'n
l{ahmrtull.i Benevollnr Tn,st, \ruonal So.ftv lor Nlentally nnd l_'notionall! IlandicaPP'd

In addition t. pnrsuing its.ore objc. e.f i,nP,ovnlS edu.ation B.si+aY Foundatun rlso
proridesliiran.ialasshta..et.alargenuobs.f idoxcnndlndiglnBolthelo.3ltonrmunity
intheshapeof monthLyshFnds

In the a,€ ofbasi. healih, hc! medl.aLra.ilitics ait'provided nr tlt lo.al.o.nnunitl throuSh

.l spensai.s lo.ated at.urt\dory premr.s Durnrgtheveir nnicr rPvcs ,lonc r'r€than
lrr,00O paticnb b€nenred tu)m those Ge disP.nsaries

Y.urComp.nrahoc.nhiLut.sgenerouslltollardsY3r.us$.llaie.ausesrch.slloodrehcf
a.ri'iticsand proje.Gorso.i.n aJd.onnnunal uPritt

Oncc..rpleted, Bc$w.ys recent acquisition o, Lafargc Paki*an Ccmlnt Limited should

cnrble the Co.rpany to ha'e de.Pcr and L,idermarkrt Penetrati.n, hoad.r Produ't offcing
rnd . ve. beiier margins lh rou gh c.ono mies or sal.

Power tarilfs hnvc.ontinred t).nalale unabatcd.nd llrther nr.rlt*s are on thc horizon

Ho riever, Bes bvay s de.lsi.n b sr t up wasLP hea t ro.o! ery P.rver Plants at tl atr r and Farooq L:

pl.mtsshouldh.lpth.Conlpanyto itigateLhennPn.toipowerrarirrhlkPsinthetrtnr'

ll Best,aJ aemenL L m'ted



Directors'Report

Co.l prilcs hr\. r.nL,in.d titlr slnbl. an,L n. .it.' n.reas. i,r fri.es F anti.ip.t.d nr th.
f. rcsc.r blc tu tur. r\s furl rFa.s.nts ofe ot tlre ar3est.. s.l p,.du.Li.n,{ibl..oilpri.cs
bodrlcllfuth.C!na.r\

lnflalio. hisLeptbe oN!o!bleii8itsand n Likp ! t.renD,nu.dcr.h..kaln.hsh.nldcnabl.
tl,e.enka bink to redr.e Lhp LnreFd raies lhq..uplcd $th th. Covcnncfts f.!us on
i.lrastr!.ture delpLoporenr sh.uld en.oura8e {oronri. mtivitv ar thc.ountl tusulting in
ponti!r inU:.tor.pnienr de'nand nr ihedonre{ic markct

Be{sav is one of the,nost cfiici.nt and lolvcn.o{ produ..B in tlt indunrt This should
enable Be val, to eas,lv abnrb y u.fors.m co{ p,rssu(s. Irrt.sing .snent
..nsunlptionshould rsultnrhigh.rpri..s\yhi.hlillhclp thc Compint to nltintiin healthv

Bcn(rv is firmlt c{ablishcd .s thc lc.ding brand in AlghrnGhn and lRlia and loui
Conpml will sdrk to cxpand its shituinthos. mnrk.ts A lgha n istnn .. nlinues togeierate
good dcmand for Prli$.ni.. ,cnt, in pa i.ul.r B6hrny. llith ..$other nfd n.reased
moy.h.ntofgoodsi.tusstht!!.gnhbo.rlndi.nmnrketholdsitotolfron,Gelorlour

YourCompanl is among the lei inthe.ountryul,.hare.ert {ief toerpo{its.emenLi.sourh
Ati.a, lndia and sri Lanka.ltalso re.eftlra.quired IiC CeniIi.:te oa(:onI.i,n I Be{rvry
will.onlinueto p!6!ee\tort.pto*unilies r re6ional and ,nien.iio.al nurkpG i. additn,n
to South Afri.a, its neiShbourin8..uncies,5n Lanka and all su.h.ounti€s lvhlr EC
.e{in.a!.ntapp table

Likealhavs,),.urmanaee,nenr,s.oBnizantofrltdrallengesthatli.ah..dand$ 1..ntuu.
i.,nakealloutpU. rroensuFfu herBroslhardsupe,iorrturns,nrh..nnnngycaB.

'Il]c hnamial {atenrcnts prcpr.cd by fi. manrgrm.nt of thr Conpinl ttt\' prt's.nt
itsstatcof afaiE, thr rc$ltsof itsopcntions,.nsh f lovsrndching.sin.quit).
'IhcComprnl hnsmrintrin.d propcrbooks of n.rount.
Appi.p ate n..ountnrg poli.ies h.,!e lEe. adoged ind .onslstently afplled i'r
pieparationolli.rnialslatenenhanda..o.nlins6tinalesaebasedonreas.nable

lntelnationil Finan.ial Repo{ing Slandards, :s apth.able n l'akistan, have been
Iollorved in preparati.n ollinan.ial date'.enh
lhe syste'n oa i'nemal .onuoG is sound nr desi8n and has b.en cff..hr.ll,
inl emenied a.d ,noniiored The sl,stcm irsclf is also subjc.
rcrie* for enha nceren t w her!.r and * hcncvcr nrccssary.
Tr, r.J n"d",br. ,) ' ,, .-, P. 

. . b, i
Thl.rc ha! b.L.n no matcial d.partur. fiom the best ,rn.ti..s .I .orpoDtc gov.han.e,



Directors'Report

rsd.tiilcd fi.listinar.Jlulitioi.

Non. of thr dtL{toA,c\..utnes, spolses3nd 'nin.r.hildpr 
hansa.red anI shars of

thr Company during thebook. osure ter.ds no!aied in rhe-vear u.d., rvrlv
Krl finan.i.n datilorlhela( si! year n Eiven,nsubsequentpagcs.
Outstrndinghrles,dutiesand.harSeshavpbeendMbs.dmth.finan.ilstttcments
Astntenrntotthepatternoashapholdnra,nrheC.mpanyasat30JLnt20l,lofc.rhiin

.I.*s.s ol shareholders whose di$l.sure is r.qunrd undo thc Codc of Coraornte
Go!emance is nsubseqrentpases

Atten'lan.e by ea.h dne.tor in fir 11 Board M..tings held during the year ias 3s

No ol meetings altendeil
SirMohamnedArwarPcF.z 11

Ta.reer N{ohammedchoud(} :ll
Anh:dMehmoodchandhrry I I
Nluhammad h fan Anu ar Sh.ikh
GhulanrSarharNlalik
N{chmood A1zil
Svcd^sifshah 1l

,\tt.ndnn.! by ea.h dire.tor nr the 4 Audtr Conrmirrl{ m.ctugs h.ld during the lear
wasaslollows:

\o. oIm.rhngsattrnd€d
SledAsilshih 0t
Ghllam Sari ar Malik 04
MehnDod Afzal

Aiiendan.e by cach dn.ctoi in the 3IlR an{i Re'nlnerati.n Clom,nitte. mc.hrgs hcld
durnrg th ylr was as folloris:

No .fmeeringsatt.ndod
Muhammad Iif.in Anwar Sheith 03

ChulamsanvarMalit 03

Arshad M.hhood Chaudharv 03

Thc prs.rt audito*, Mesvs (PVG Iaseer Hadi & Co., Clrnlrrd ,\ccountants refte at the
.onclusionofth.NleetinEand,beinselisible,havcoficrcdthlmsclr.sf.rreaPPointnrent The
Audit Committee oI the Conrpany hnving .onsnt.rcd th. matter re.onnnend rhe rernrnB
auditorslorreappointnEnr

15 Bestr aJ ceneir Lrm'Led



Ihe Die.t.is wish to pl.i.c. r..ord th.ir rp ptu.ition for thc . ontinucd su pport, .ontibu tn,l
a.d.onliden..denrnstut.d in thr Compnn_y \ its shar.hfl.lrs, nrcmbor ofstaff,.u{.moa,
suppliei3, our Bank($ ptr i.ulinl,,  llicd B.nk Limit.d, Habib Bank Limitcd, IUCB Bank
lin,ited, U.ited Bank Limited, Sta.dard Ch. .r.d BanL (Pakntnn) Limitcd, Fivsal Bank
limiled,TheRan(oIIzuniab,AskaiiBankLimited,BankAl-llrbibLnnitd,SonciA.nkLimitcd,
NIB lJanl imited, MeeTaf Rank l-imited, Bank Allalah Limit.d, Dubtri lslinic Bnnk P.ki$an
Linited, llar.lrys lrank Pi.C, Paknlan, National Ra.k ol Pakistnn, and yarious Colcrnm.nt
aSen.res rlrrouShour rlEvear

f orand.n belDlloalhe Board

t6
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Statement of Value Addition

Add: Sharc of profl rron aso. e

by 3oD afrer the ba an.asheatdate

17 Be(tway Cement L mited



2014

Earnirgs per share- Resl.l€d

I lllt fl Iii ,, ltn mT

]B BPsrq.y CPmenr L'm rFd
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Performance at a Glance
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Balance Sheet 6t a Glance

Shareholde.aFund & I i,hiliries

20 0esrwa, cemenL Lim rFd
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Profitability at a Glance

Be3rwdy Cement L'mr ted



.;'nr l r nnrer ltrerknp

C'os Turnu\c, b\ NI.trLcr

22



Key Operatinq and Financial Data for Six Years

Prcr trlb$) bdqe rErton . Redded
Prcr rlh$) aiq bEr oi - R6b€d

Beltsdy (emenr L'm ted
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Statement of Compliance with the Code of Corporate Governance

Th\nrr.nrcnr'sbei,,grre\eit.db..i,plyunLrfccolcolco[pourc(jovsMr.e(rr(;)coDr3i'rdi,
1l'cI nl igRcutrL ionar5olliii'rsrelurroD\.rlrrcKrrr!t'isroclLrrirnseLimired(Ksl])r.rrh!
purpos! .r .n.b drins x lftnuy(trrr ol good Nolcmar., rlhscb) i hid compan] 

's 
iunxged i'r

cotr'pliri.!\nh1r,cb.rp di..rolmDomrcs.v(trircc

Th.(roinnri)ihi\4pl,cdrh.pincirLcsconlrircd ilh.CCC,ilhclollorii!manncr
r Tbe conp.ny licouruses rcpresnulion oa nidcocndetu noi cxouliv! dnedor atrd drlcrof

Eprcsentngmino yimft$soritsboidofdnrub6 Atrhctin!oalatcr
shnlborder orber rhln ih ! r! n nc dnecbs .onb$cd rh. dcdion. Hen.e at pnsmr t hc boi does
nor in.lude independcnl dn!do^, tro. exe.utve dtecb6 .s on. rhid or rolal nufrbcr ot d tedor

shrtholden. Funh{ rhe ch.im0
\itioiotrihebodII1'ollo*s

I Thedrc.Io6hrv.confii,nedlhatmmor.hdn^smingrrrdirecr.r.trinorclhanscrmlisred
.ornJ)itrLes. jicrrdin!rht compaDy:

I All ihe rcsidcd dteroE ot rhe Compatry arc rcgtrcrnl A hrfryds aDd nonc orrhch h:s
delauhed i,rtrymcnrolany loan loabrnkiie..mpory, aDFl or:n Ntsf l oi lreirsa rcnbnol.
iock el.i rnse, h6 bc.o dc.l. rcJ xs I detaulrer b), rh no.kcx.hange

1. Nocay,alyacamyo.curcdonrhcbordofdireclo'sorlhcco,npurdtringr]t\arendins

5 ThcCompdny has prepad a Codc ol Condud' rnd h as e nrwt !hr1 rppturrdare {eps hare
hcci rak.n tu dnsminxre ir dtroughoul 1h. conrpary along{rh ns snpponnrg poti.ies aM

r! The Rotrdh.sd.veLopedx yriotr/irissioniarcrenr, oyemn..Doo!! riareg) andsigDj6caft
pollcLes orthc (omprny A.ointlsc rc.o olth. panicula's orlhc sisnjficaDi roti.res
aLorgrirhrhedalcs..shi.hr|errererrpro!.norurend.dhxsbe.tr'na nlafcrl

7 ALl.hc poftn ofrhe boid harc blcn dtrLy e\ercised 5i d dco ro
Lndudirg appoinheni ard dcrcnni.ali.n ot rcmur fti.i 5fd lcmr dd condirions .t
sDrpr.yDrtrt ofcEo, orfu. ex.ctrlnc aid ioi-crccuriv. direclof. ha!! bc.n raken bv dr

3 T),c medirss ord,c Ro,rd wc( prtsidedbyrhe Ch,nmhand. in his ahsci.!, b! a dituclor
cl!.1cdb) rheBo dbi thrptraosand r]t botrd mcr ar lc.n once ii eleiyquanq w.(cn
troiccsolLheboardmeriDgs.alo.lryilhlherseDdaaM$o ri(spipeBw ecmutalcd lcist
seve'days bcloElhem.et igs Thcnid .soarhemeerng Nc(.ppmpiriet] r{.rd!d,id

BP5tray aement L'm red



Statement of Complian(e with the Code ol Corporate Governan(e

,r. Tr,. a. nEny hA marg.d ortrilrd,n aom6 lo, ns Dircc!,: drftg 1r c orc.ldin-s r.rs Lo

,akc drm rr t oI rr,1 drrier ain.*porsibilfucs v(tr.or( in on]rlD.e ]ilh rh!
rcquiremeiB oI Ll'c Ca(;, .ro dn.dots rrar. ohhi'red ..rri.airf 8nd lh. tsoed
Derelopirenr Scnca'l'ogrxnotir.J 6y lhc lNntut.lchnnuJA..ouintrt oll'rknlo

O Th. Bord hs appiovcd rprro'nrmln1ol Cfo. CoDpany Srcr.laiy snd llcrd lnrrmrlA!,lit,
i'rLLti',s$ctr!.D rtionrnd (.m1\aid c.ididotrrollhctr.mployncnr

ll ll,eDncdoEicp.ftao.rl,nr-larhasbeenpreprtdii.otpl,aice\ithihc(qun.'ncn6olrhe
CCGandltrllydcsoib rhcsl,c r.xtcsrequn d10b!JGcl6^i

l2 lh. finai.illsbtemen( oIlhc Coupxn] $eR July lidofedbvlh. aEO.id th.t Fo belor

l:l Thc d,recroN, cuo anJ cxccunv* do nor hold aiy i'tercn nr ihe shrrcsorar Co'npanv orhf
thanrh dndosedinlhcpa(e!roasl rtholdi0!s

1,1. Thc aomFnr has.odplicd$iihrlllhc lrr|orte 3nd linmo.l rcn.{i'rs Eqtrn.mciA orrhe

li TlieBor haslorncdrirudit.ommirlc.Ircorun$olrh cncmb \,rftldLolrh!Nnbeh
.l'o I' h! a. n ', u

t6 thcn,c.nigsollhcaunn.oiDitre.{fthcLiitlcrnon.enrev.'}quanciraorrorhcrp|roval
ori'ncd'nxrdfinrlr*uhsord,ecomp.nr- AsiequiredbyrhcCCGrh.termsolrelctui.!ord'e
committee hav. bcci tbfl nedand.dvscdlolh.commi(.. lo.cotr'plLxi.e

17. TheBoardhaslomedanHRandRe'nuneBrioi Co'nnirtee
olRhich onlv onc nchhs i\ a non exeo nive i nedor

n compises olrhree mem6e^ our

Is. lhcB@rdhrssertrpaicrii rve .mil.udittui.tion$hichnrvo&ircsinccft(+lion The

mcn,b$ olrl,e d.pflnrr rre co,Lid$cd sunlblyqu:lilicd aid cxrerienced lor thc fu'|os.
ada'econvenair \irh rhe polici$ a.dr..cdure: olrhc( onlad}

,l' ' 10,] i,,,Jnin .,, , f
rnu-nr., to \, n,otP;.-. .e, h. ."o. ou ",.1

I'ikisi,tharrheyor:nyorrh.rxnneaolrh!finn,rltnspo$esud rnorchrldEnLloiolhold
shaas ordr Comp.il aDd rhar (h. fi'n and xLl its pannc6 rre rn.omplincc \nh dt
r eiii.onalf.d;aotr.r'Ac.omr.i6(rrAa)gnidcli'!sorrhc.odeofdhtsasrdonredbv

lO Theiat[oryatrdirororrhcpctoistrso.irtd] hthcDhxveiolb.cnaffotu.dtorrro\rdc
orh.rsmic;s.rcq,ti'iac.o ai!c*ithrhelisrinErcgulali.'solrh.KSFriddreaudiroEhivc
.onfi.ncdrh u,elhrr€obsc'vcdthelr{Cgniddiicsirdrnrga .

Ihc.los.d p{iod'. piort lheannouncc'.cnlofinunlfin.lrcsulG.ndbrinc$dc.noD\.
hid,mayD rialiy s]1ad ri. tuii.r li Lce ol rhe cotupany s senLiiies. *6 dctcn.inedand

inrimxredrorhcDtrcclois emplolccsaMthe slo.lt Ex.h.tr8.

25



Statement ofCompliance with the Code ofCorporate Governance

12 Nld(nllrnicc rnrnnr i,nnrmrton ir\ be.i dn\cminxred ln.iq rll in3'kcr |llntri|]l s il
oncc LhDulb th. Su.k Lrcl,rnue

sj. iii ' I'h n... i,lp.i, hn,



Review Report

Rcviclv Report to th€ Nlembers on Statem€nt ofCompliance with
the Code of Corporate Covcrnance

we h . rtr,c|&l rhc slxlerneDt oacompliin.! \th rhr hen prxcri.es coDkrnrl i. rh! Code .l
ColpomrcCoycn,c.('rhe(ode")pftp.r.Jbylr,cBoa,doiDrcdotroltsenBlyCcn,cill,mled
( rheComp.ny'llorlh.ye endedl0Jmcl0l,lrocompl),*trhrhercqunemcn6oILtrrfgRelulation
\o l5olrhcKrachiSr.ck Exchrnue Nhctu thcComDitryshned

'lhe uponlbilit)_ Joi .omplian.e \irh thc Codc s thrr olt|e Borrd olDir.ro6orthc aonpary Our
r*ponsibilly n ro rcvieq lorh.cxlc Nhcrc mh c omplian.e .an bc obj !.r ivcly rei L Jied. rhetb { thc
Surcmc oraomplian.er.ll([lhcs6tusolrheComp]ny!compLi.nccithrhcnm!isio'soalh.(odc
..drcponLlirdo Dorrndloh,shllght ynoD.omplirncc*irhrh!r.q
lln,itrdrdnrilr_loinqtrnicsolrhcCompaDyperonnelmdrcvi.{orranousdo.umen(pEpddbr,lhc
CoD,nxN to .omplv \vid 1nc Codr

Aspanolourudi{ollinmoal$itemenrs*err..quneltooblxmedanLnderrDdin!olrh!a.coutrti"g
aDd iniemalcontoLs)icnssutti.,enttoplan rhrrudiraiddevel.patr etlediver irapprolch $tx't
iorrcttunedro.onsidr{hcrh(d,eBordofDi.cuf$ar.mitoninten[Lconrolcov$srlllnksaDd
contol\. or to lom ai ooiiotr or rhe cff.divcics ot such ff m1 contoLs, thc conptri]\ coDorare
qol.n ncsproccdurcsaDdlnks

'lhu Codc ruq!trcs the Comprn) 10 placc hcr.rc th.Audit commnlc., ad uo.i 
'...meDdalion 

olrh!
Aud Connnilre.. plicc bcrorc rhe Bor olDtccro6lo hetr revrew rnd rpprov.Lrs d td F..v
insxdion\,disrinluishingbcr*eentnnsclion:c!tri!doutoirerinsequilal.nrrorhoscd*lptlai1in

rm\ lsnsd {ft.srliois aid tusrdions {hich a'ci.lcxe ed d rnn\ lcngrh price aM E.ording
pmp{jrtr1il..lontb'usingnLchikcmarivctci-qme.hrnnm.wc.,corlyrquredxndhaveersu.d
complFi.corrhrrcqunemenltolhcdrcfiollheapp,ouloarhe tlitlnpr{ynansxcrionsbr-1h.Board
olDtrc(on upon recommenJrlioi ortheAudn commirtc. Wch.vciot. aedoutanypm.&lL!.ro
ddcrn,itre*hdhe hercl.Lldpanylrisadion\{mmd*t.kcnita'D'slengthp.eornor

t]t Bor olDtrccto^ does not i,,clt(]e indcpcidcit di'e o. non
hnd oloralrunlooldmdon and dituclo^ (Trct.mrg Dri,ronry
,eChrim$ortheBor isar ex.rficdrrc(or ( onseqtrently. is
thc ncn,b.r inclLdi',s the Chiiniii orlhe rndit.onnninc! ac

Basedonor6ie!.norhir8hisc. srobcli.r! rhitrhcsbtemen(oa
coDrplianccdo(noranyonaatlyEflecllhcCon{ay\..mfliame.in.llnarcnal!.spe.6.r'nhrh.
b rpmcri.cscort.iicdLnthecodeisipph.abl.lolhcco,npxnyaorthcycrcidcd:l0rune20l'l

!dhd,wch,shlightb.losnLkrccsoriotr coDnlianceeirhlhcrcqutcm.n.olt]r Cod.A rc0cdld
rlhcpaGsruph reliren.e {hc.lhcs.a!.nxled inth. Sta{.m.n1 olCotr'tlixnce:

k(d'nIlJBS r 'HRJiLIRntri\ ro

\M(\ Mw-
Mtrh.mmidRchatr( hnqhhi

Besrway cemeir L mired



Report of the audit committee

Th.'ol!.l1hcRoard,\,LCommi(cciirhcconr.rlolrh.tsoa.d'sbro

I he inregriqolinrn.rl s oncihr
Th. apponnr.trt, rcN'icrdio( quaLi1i.d,o,, indcpcnd.n.c rnd pednnnnmc ot

Thepertanruiccand lcadcAhip ollnr.mrL rdil lonction
Thcoutomcollntmal udil idnities
Thccf.c!vcn.solsynemoainremal cotrrohaM fi k'niMgcnur
Complianuewith legxl andrcgulatory reqnLrcmcns
Complimcebymanxgemenrwith coNdnsmposcdby Boa

Th! Andir commirt* hrs concluded its rcvLc*.flhc coddud.iJ opcr.rioDs olrhecompaDy duine

Th. r,iiNrl Srarcfunls, Dtccror Report rnd orhe' ritanmrion ri lhc AnnuaLRcpon hav.
beerreviewcdbvtl'cCh,cfEr.c ,r.OfficerrndrheChiefFliamirlOttic.rThc),ick orldsc
nienrespo.rblirytb'tucaidratrptus.rkrionollheco,nFny\fiiamixl..idnioiaidrcsuks,
compliame *dh fSuri.ons ! d appli..bLc accouring naMrds aDd csibt(hnur aid
mainrenrnceof inre.nalco ohxids)-ncmsofthcCompan!

Appropi.re a.counrins policies ha\c bccn .oilscirly .ppli.d ]\prrlica6le lnren[.oml
Accounli(Ssknd.rJslcEfolloyedin])renxmri.ioffimi.al$lcmcnrsofrheaoDrpanr-orr
go,ig.oi.en brst,lorlhc aDincial y.a, ended:r0JLi.201,1, $h1ch p(s!n1tui yrherareol
anain. rcsurs orop$dions. prolir:. ush tor\ rnd drnes i'r cqunv orrri! c.ompuy tor rhc

Th.prprmlionofti"rn.[lslalcmcnBNioconlomirywnhl enniotrxl FLnamiil Rcnod]!
St.idanlsasappli$blci,, PrIishn,ndrcqui,csthcuscolconainc ical
aho rcqu,res.i.n.g.mcnr 10 cxeris. ns iMgmcir,i rhc troccsr olipplyins rhe Compxiy\

Ejimd.s rnd rudsmerh were ..fti,juiny $lLudcJ and ft based on
historicilexnerierc.andorhofi.LE,inclt(]ingexrredrriotrsoltno'!c\ci6lhrl .bdieved
robe reNombk under.utrctrl Nnolnniic$

PNpiiid&lcqudeaccomritrg,...dshavcbc!(ildntuincJbyrhe(oDpaiyiiaccordincc
r(h rh.ConpaDcs Ordinu.c.l98.1 Tl,c tinsioallalctucnr.omrrlywnhrherequ rcno6oI
d'c F.unh Sch!&lc ro thcCompanie\ o Lname.1934ainrh!cxrcmrlqronnrstcotrstr.trr
ritl, MrmgeN ro.c$csand.Jcqu{c aorslreholdcrtrccds

Thc(ofrpanlhastsucdr'Srxleme,rora.n,pl,.r!cNilhrh.Codeoluo$oirlcOo!en!n...
*h ch hs iko bccntoviN.dand.editiedbylheAudno6oft hcComprn,y

undenitrnding rid..trDriricc wirh comprD,.odes,nd polcc\ hA bccn
l\'1inagem..t ard emploriccs ordc Coilpnny nrdividulLr ljmployccs ha!c
rsncllhcirud{sindiigonhecoDcriy s.od! otcrhis.

Alldi'.$orin t!.1lftdi,!:ndholdiigsora.mFtr ssri..$blDir.cr^&erecu.v$o.hct
spouscs w.rc ioriricd ,n tr.ninu ro nr coDnxr] sccicrary aton! wnh fie pr icc. truNr$ or
sh cs.r'onnorsha,..cnnicalcsandnanrcotrinsdioirhtrh*cr.,
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Report of the audit committee

P rem ol Shri.holdnig\ Tlf Amuil S.c(Linal ComClia'm (renificrles ar bcn,g lilcd
Egtrlrrly {i1hnr !Lpularcdlime

closcd poiodswmdulydereminrlandainourcdby$ecompny,pftuLudriSthcDrccror
rh. Ch,clEreutive xid exectrriv$ oI.hc ComFtry tioD deaLins in Co Diny shxrcs. prior ro

c..h Bod me.rs inlolving .nioui.cincnr of inrenm I final
sharcholdcs.ratryotherbnsincsdc.n,otr.$hichcotrldmarcri.lLy.fflctdtdrxrenurkeipnc.
orCompary: alonswith manrciaiceorcontide ialiiyolall businc$ i"r.rmarion

-lhcConDaNkssemolinthal.oitreltronMindesignandhasbc$conrirruxllyevaludd

lor .trccrirenss rnd ad.qua.! The i'ternaL .onrrul lr.nc*o* hrs been efa.divcly
inrkmentedlhrotrsh an rdcFndent in hou\e lnrcm.lAudifunctione*rblished by rh.Boird
whi.h tnrdepmdcntolrElltemalAuditfundion

lhe ,^udil Co'n'nilee has ensu.d thc ichLevemeir ol operilional. connhame. .nk
n nag.nc . tinamirl reponing aid.oirol ohiecrives. sraeguatulin! ordre aset olthc
CodDaiy.ndlhesl,ft hold*sBcallh,till levekwnl,in tlt Comp.n!

Tlicl'rcmalAudirtunctionh.s.i iedouiih&tiesund{rhcch.d$detinedbytheCommirlcc
T1r coDnnitree hs rcv,c cd 

'narerial 
lnremrl  udir findrigs, hking rppropi.t ldioi or

b'rnsi',gihema enrorhcBoardsrneniionwhetutqtrncd

'lhcHcadorl'rernalAndirhasdirccrr.ssrotheChaimanol{h.BolrdAxd[Commitle.rnd
rhcCo'nDitreehasenrftdsatiliSofp sonNlwilh v'fiicicnt iNenal audit acu m.n . d that

the tlrcrion hrs rli nc.c$!ry a..es ro Man:senr.nt ard thc rght to seelt infonn.lon aM

Dring th. ylar fou Boa Audil (ofrhitrc. neti'rss were hclJ ro cnsurc ihar the audil
FunclioncrTcc.vcly |Erlnmed irsa$,gncdtsk

CoordLmrorbetseenrhuE cmalaMhnenrlA iroftwasra.ilrhtedtoensurecilictnsyrid
rontibntion ro rhc Cohpitry s .bj ecr il.s. indtrding ! rcliible titraDcirl r.poning sy$.'n rnd
comDlirn.e silh L.\s indrequlriions.

The$ruroryAudiro's.lrheconpany,KPvGTase lladi&Co,ChrncrcdA..ouDian.,hrle
complctd drcnAuditrsignmcnr olrhc Co'nnxnr_\ Finan.irl S1a1cfrci6 !trd rhe statemfll of

,..-.n.. -ro' h/1.n..!r) I. ded,0Lr :014
,o.h,l'c'r.. e.onl..!!'1," '' A'u-LCk V..'.

Thc Audn Connnirtc has.!!icred rnd dnctr$cd udn obtcrxrions and AuJir MarlScnenr

lhc Audno6 h,ve been allord dirccl icces to the Conm[lc rtrd rhe effedivencs,
indcpcnd.ice aDd ohj ec r iv i(y or rh c Aud itor has thrcby bcci cnsu' ed Tte Aud itoB .( crdcd
rhcCcne'alMeelins oIlhc Compiny dning thc ycd ard havc Lndicried rheirlillngncs to

Bestway Cemenr Lim r€d



Report of the Audit Committee

The Aunir Comnrtcc h.s ic..mmeMed rhe rerprroinrm.nl ol KPNIG la{tr Ildi & co,
ahrnsd,/iccounhNasrrtnrlAudtroroltl,eCompanylorrh.ycrrc diiS30Juic20ls

ChBimron, BoardAudir Cohninee



Auditors Report to the Members

wchavcaudrcdlhcinilicd balanlc\hc.r orBcnlar- Ccn r-nncd('rh.Conpair'lasal30lui.
l0lrnd thc rch(cd ptufi1 !nd los ac.ouir. nalcnic ror.o prch..sivc ntron'c,.ish ll6rlarcn,cnt
.nd ixlcnrnLol.hxilcs,n.quirr- rogclho{irh rh.nolcs lonn,ngpatrhncot r'orrhc yci. thci cincd
ind w. ed. rhrl \e hrvc obtu,ncd rll rlr nirornalion ann cxplaiioons \h,ch. ro thc b*r orou.
Itno{lcJx.aDd b.liel,rcrcn...$ary lorrh! puoosB olourrudir

l( is rh. Espoisihiln) oa lhc aomp.nyi m.nashcnl lo ui.blish ind miinrin' r slic,n olnrcdll
coikol.anJprcpaEmJprcsnllhcabo\.siidialcnr.r6inronloni y wirh thc.pp(r.daccouifig
iandmls.ndtheRqtrirn$GollhcCotupaitsOnhnacc.l934Ourcspoirbrlnyrhcxpr.$ai
opinion onlhesenatmcnt bas.d onourrudr

$e co.ducred our rndit in .o rnce silh rh. .uJiring iaDdarns rs .ppl,c.blc in Pakrlar Thcsr
sbndlds requne firi re plan rnd p{lom rhc auJir lo o5riin rtasonablc.$u n.caboulrhclhqrh!
abolesaidsbtementsareneeofanlmaterirLmisktmcnlAnrudilincluJcs.ximinin!on.rcnb.sn,
evidence supponing rhe amonnts and dnclovtrs in the above srid ralem.nN. An auJir dL$ incLud$
asesinsrherccounringpoLi.ie\ andsisnificanleiim cs mrd. by minagcm.,r..slclLis, !v.luarig
ihe oreml I pEsetrhrion oa fimnc ir I $rie m enrs webelicverhdorauJitprovnLs.rc*onablcbsnlor
our op in ion aDd. after due v{ificrtion, s. rtpoa thd

(a) in our opinior. ptuper books ol..counr h.rc ben L.p1by rh. (ofrpany as rcqunlt by rhe
comprnieslrrdinan.e, 193.1,

li) rhcbal.nccshcullid pNlitindlo$a..ountr.8crh$Lvnhlh.
dftwnl'pinconfonitrttrnhthcCotrDanicsOrdirmce, l9li.l,indarei',rsrcemeft *ith
thcbooksora..ouitridrrctunherinicco'dxnce$trha.counti',spolicie\consi\ienrly
apolicdcxccottbrlh.chincexsme'nDmdinnorl I rosl,thwe.on.u.

(il thc clpenditue i'runtddurnrgrheyer*as tuthe ptraos olrhoConpaD)'s busincsl

(i,, drbusinesconducted.inv.imcnlsmadcrndrb.cxp.ndrurcncurtcddurin8tl'cycrr
weRinacco an.cwilhrhcobj..rsof thc(onpinyr

inouropi',ionandtolhcb.iolounnforna!oiaida.cod,ngbthccxnliMrioisgiva'rous.d'e
balaDce \heet. profil rnd Los iccou t narcncit or comprchcnn
{ ement rnd ixiemcnl oIchinscs in cquly rogcnrq wirh dr trot6 t mire pan rhereol
coDlnm virh apptuv.d rcco nlin!st.idards.sappli.ablcirPaktran,iM,sivctheLntnnnaiion
requiEd by lhe CompinicsOrdinmcc, 1931, i. rh.nanic' s. requtred
truerndfairrie\onh.nr(.olrhcaompa'!!afiinsasar30rutrcl0l4xndolrheprolir.i6crsh
fl ows rndchrng.s ii cquity lo hcy!!rrhq'cidcdr itrd

inouopinion,Zakarwisdldud,blc sourcuMe'rhezrkrtaiduslno iname.l930(Ivlll
ol 1930) ddudel bl rh! CoD|jlny xnd depolted in Cemrl zrkar f_u esrblnhcd mJcr

Jaw-_\e(
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Balance sheet as at 30 June 2014
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Balan.e Sheet as at lO June 2014
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Profit and Loss Account for the year ended 30 June 2014

1rJ.9S0.srr
r7.570.204

Sha. ol p'oft ir a$ociared comp]n)

c,562,4rq) (r r!/ r/ r)

F,rninEr t,cr \h,h h*\ir nnJ,liluird

T1c.nn*cd iot.s tion L ro r8 Jom an irr.lnlrrml olrh$c Jn,5r xLnrtentnr

l5



Statement of Comprehensive lncome for the year ended 30 June 2014

(DeJi.il) rnrpLrso. rvxrunLoi.rr\dl!6 ! tni. n!.niHr
r 11deficn) or,-drl.D.r

^duimllos 
or s'rlutrr- yr!x'ior (\d! 3, r)

rsi diudns' on 6rury ralr ioi |,232

Thernnexednotesliou L rol3 Jo.dininrpliprdolnrerlii!trciilnalctucnlr
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Cash Flow Statement for the year ended 30 June 2014
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Statement of Changes ln Equity for the year ended 30 June 2014
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Notes to the Financial Statements for the year ended 30 June 2014

I

BcnrryceirnrLnnir ( rh.a.mFny ) isxfubli..orp.ny ircoqrist.d i Pr[i$noi ]ll
D..emb l99l riJ.r rli! Conlrnies orJinan.., 193,1 aid a llned or th. K&chi Slock
F\dm-qeLii,ir.dsnE09Atal200l lheComp:nyr priicLpall) e',ga-qed inl.odudionard
srleoacdnenl IhcCoripxiys regi{ftdofice,s slud$al Ecn$ar Buildirs.l9l\. Collcg!
Road. r 7 l\1rk.z. lsl.'.!bad

2.1 !kkm<niof\o'nnli,n.c
-lhcsc finai.id nxremen6 halc bcci f'{ried Ln rccordaDce {nh thc appovtd iccounrins
q.ndmds 6 rpt,licrbLe in PaktrEi Af,)ro!.d a.counlins ia a]ts coDrprte ol such

l.lcnn!omlFinamixllaeponnisSlai&ds(lFRs)i\\uedbylnlcii!onalA...utrtiDsSranJa
Boadasircnotiliedund*rh!Cotr,pritsordinan.e,1934,ptuvniodsoraDddntcdvesnsned
sndo rhc Companier O in.rcc, l9R1 h,. e rtqut.m.na dirjtr, rhe prolisions olor
dtcclircs is{Ed trnJerrh. Co'nptrii.sodi,rnce, lq]l] sh.ll ptuvail

Ther linocirL surcn,ciG have been pr.patod oi thc hntoricrl coi bisis cr.cpl tb' rhe

-invcdnetrtnroreftyhtbccn'ncrsned fatvaLLLe:
- liabiliryRlared ron.lTrclncmentbeDefi tar.mcisurcd itvducsd *minedrhtuulhaaulrial

i!.1 ihl. itr\alc Liv*nnetrrs hav. hccn,nc.surcdar rhtrMlL'e

r ndionrlandprcacnrltion.urrenry

lrc'ns i'rlLded in thcs. liiin.,al sbtemen( aE me^urcd usig dr curency olthe pinary
ccoioDic envtonm.nl trhLchd, naremen rs .. prcscntcd

i', Paknhn Rupccs (PK R ). rhich is th. Company s lui cr oml aM presnrar ion c urcicy. ri eures
have be.n rouidcdotilorhener(i (hou$ndorru|.sunlesotl,eRis. narcd

,-l U*ofe$imrtsandiudsnenis

Th. frcparnion ollin.nciilnateD,en. in conbmiry trirh rh! lmmved xccoundrg land.rds
requrcs mxnrsem.nl {orake.udgmen6, eiimalcs md a$umprotrs thnafiedrhcrppllcalotr
olpolicies rnd r.poncd rmount ofassrs, Lii6ihlics. rDon. dexpenss lhc*rinnrcs$d
aso.iared asutupiois a'e b ed on hnlonc.l cipricn.e aM lariotrs orher Lclo6 rh't it
be lieved ro bc oasomble und* 6e citu un $anccs, rhc resu xs ol *hich lom 1nc bals or D, rking
rhejuJlrncn$ rboul canrnrg \ducs or sscls snd habiliries ihar a. nor rcid1lt rppxre fmm
orhrsouic.s Adurlrsv'l6nayditlirtioD,rhek ti'nrt$

The eeLmares rnd und$lyi',e asumprions rc rcvic*ld on ai oigoing basn Rcvisions ro

rcconftnrg enimarcsarc Nogtrized nr lhe p.nod in (hi.h $tiniter aE rtrtcd illhc rurision
rfedsonly rhdp$iod..'D rhe period ollhcrc'^lon aM lxtu. periods ifrhcr.\isions]lads
bon, renr dd futur l)o iods

l9 Belt6 ay aamenL L m,ted



Notes to the Financidl StatemenLs for the year ended 30 June 20'14

I',J.nnariorxbotrl:isii6.irtkrsol.iimrton.ui.srnL!.nn( LcrLlrdlncr(n,rtpl)idB
i.counrins roli.ies (l,rl have tl,e mor sign,neir cnicL on th. {nod5 r!.olincd i lr'c
finincialsdemdsndnrss.di,,lh.cnrnrgp&grl]phs

I'ropedy,plrnr rnd.quipneni

-lheCompri!r$,u!:rhcusclulLi!6ddridu.l\.lucdlpropc 
y, pl..raidcquiptr'c oi a

rcgular bNn  nr- ch.nlc in ciihald r ltrkLrc yca6 lghrallaq rhc c.iiyin! anouits ord'c
rcspcclivc n.ns oI ptupcnr-, plml .nd cquiphcnts inh !.orcspondio! llrcd.i tl'c
dcprc.iiuon.h.rgca Dpiimlnllos

Provi6ionforinv€nloryobsole6cenceard doubirul receiubles

The Conpail reriewsd'ecxrryigaD.uDtorno,.s, sfsr prns snd I
n, eJni obs.lesc.Dccifrhe'esrny

r nd physiol fonn ol re lrted *oRs sprre pans and loor tools. funl, tr .r,rain- r mount ol sock
tudenadjNedwheEt]tnetrerlnrbkvrlueisbelorlhe.on f nnh ihecarrrirsaD,on

oflradeandorhe'receivrbLesm sessedonrEgtrLrbxsisrndilrhereisrnydoubtrbouirhe
rerlizrbiliryollhes rtccn16les.rppropiarermourolp,ornion nmade

Thc Cohpany 1ak$ inroaccoum1]1c.m.nlincom! kr liwdd Jcciiois kkcnby 6. kxalion
lurionrics.IitanccsvhnlhcCodpanysv,cwsdiII*lrotu1h.r]c*skkcnb]lh.in..n.1.x
dcpi(Dotar rh! a$$rnc n.3c ind {hcilhc Conpan}.oNdfs th.rirs !i!{ on tufrs ol

The compaDl iho 
'egurrrry 

rcv c*s ihc rrcid orfFl)o'ion ot iNomcsbclucci Paunplv.
TB Resime irr.me rrd Nomrr Tar Rcei,ne i..mc rid th. chrigc ri foponnrNj if
\isnifi .ant,is rccountedao.iniheyerrolchaise

2.,1.4 PovirionofnllIretirrmcntsri.ui(

Thc Cohp.nl adoprs cenain acrurirl asumprions rs dndosed in mre 82 t rher finamixL
iilchci 6 lor d d eminal ion of present r alue oldelined benefir ob ligxl ions A ny .haDge in rher
ass,mprionsinlulurty.i*mighraficclpmfirrndlosinlhosvean

:.4.r Pro\kions,ndconringen!ir!

The Company Rview\ lhe iasofrllrhe lesal.ase\ otr r E-gnla, brs s Brsed oD th..xfc.r.d
ourcomesnn hqeB rud$neD6, rppmpirt disclosureorrrolisior is made

:.4.6 In'p,tn'en,of,$er!

rilnikineatr srif cs orifurc cash tlo$s iiof lr,cconpaiy\a$ds nrtudinginvcimonr in
asociare. dr mrD,BeDe nr coi sideN esi'n ed iirtuic cash rlous ind,r uknnarc nd drspos.l



Notes to the Financial Statements for the year ended 30 June 2014

2,.1.? F!nuh'eorinv6im.ntpropch

lh.aomp,!rgurn)roi!{sthciirvrlu.orn,rcnrneftn,o|]en}.tl,eeiimxreoafrnvaLucs
&d;.dlr- ln crllo rirkcl ralucroMnois Arlch,i.ae i', cni'ute r,ll e]Ied rhe .rrlins
nlu!oliN.imnlDropcnv\ hlorc\rroid,i:li,nn,croirdltrMlosrccount

htndnte ts lo llprovrd rccouniing d,ndards rhrt.rc

ThcroLloui',gmidrds xneMmerGudntrDrddionsolappo!cda..ounlrgsandards\rll
bccflldnc lori<oui.ig Fri.dsbe-ginnnrgonorrlier0l Ju1y20l1:

lrRlc 2l lcri* o In1$tchlioi .i dr a.counring tu levies impord hy gov.mtoc.ts'
(erediveforunualpcnodsb!3i,,i,igotrorrt]e, I r,nurry20l4) The I nterprelal ion c l.i lics
thal rhe obligadrg $.irLhr1!iycsrt.loa liat,iltyto payalevytthercrility descnbeJ in thc
relevrtrrlegi\Llionrhartilsdsilicl.)notorlhele!- Thei'te$,etariortnotlikelltohivo
ri mprclonaomDxnv sfin.nci.lialdncou

oftcni,,B rimi.i,r AseG and rnr:ncirL Lirb,ln,cs (Anlndoln6 r. rAS r2) (enadive for
d ualp..odsb.-qimfgonornnerl Jmury20l.l) Th!.frcidhcitsaddrc$LncoNktencies
in Nrcir pracicc rhci rfr\i',g the ot-\ddrg cnlc a in I,^S 12 Finarciol Innrmeft:
It.su1a1ion. Thc.'ncidmci6clxril-.iihemeaninsoa renlllhrs.lcgaLl)ciro(crblcn8ht
ofsstolli rnd rl 1sohc gros setleDenr syneDr may he cons rred cquivalcf ro id
lerkment lhcrmcndmcntrarcnorlikclytohxveatriDpactorCoDrpary'sfin:ndallarcnlns

]\ncinrcnr ro ,\S 15 "lm|[nDrnl ofAss.t ite.ovenblc  nounl Disclosures tar Nor
riiin(nl $ct (!ffcdnc Jnr rnnurlr iods beginnnrg on orrtd I linuary 2014) These

6I'npanm. ofA$etrddrcssthcdnclosurcorinrorn'arioi
aboulth.r.ovniblcinou torirt,rnedNetilrhrtamomlnbascJonlatr!al0clc$co$sor
dnrrosaL lhea,n.ndn,lnlhasioLm|a otrrlrefiirncialiiremenGollhcConptury.

AmerdmeDts 10 IAS 39 Fi.ai.irl linxDrnt: Re.ognition rnd Mcastr.ncnr" Cor!iui,'3
hedgea..ounlinsafiuncnra!!ciolalioi (.ttac.rt lnranrMlperiods bcginnin!oi oranq l
Jxrua,r- 2014) lh..m.ndri!n$ add r linitcd exceprion ro lAS r9, ro prcv,dc tllclfiom
dscotrrinni,rgan.xndrghcd!,ngrdooNh,pwhoxtrov ionrharwrsnolconrlmplarcdindrc
.iL! nalhedsing documenlalion frccs spccm. ne,Lr Thea,ne menthrsnoimp..lolrhc
rnb.id nxreirnt olth. comp.i)

AmeidmeNio IAS l9 tmpl.yc! Eci!tu1'rinploye contibnrion\ a pftctic.l appotuh
(c,ltd v. J., annurl perioJr bcginn,ng oi or atlci I iuly 201.r) The pmcri.al expedicn.
addrcscs atr n{E tl,r aro\e rh.n.ncrdmci( sct 

'n5d.,i 
l0ll to the previoos p.nsion

r..ouirigrcqurcremTl,ea'ncndmcn[intoduccarclicriharwillieducethecoDrpkxit]rnd
burJcroli..od igtn,.etrin.ontibtrlionslronr.nployccsoirhndtrresThermerdmen6
r. r.lc!uroilr- !o d.tiicdhcneir plar\ rhal inroLvc contibtrtions tion cmflolees or rhid
pdi$mcdii!cc@,isitc, x Therme nrnthasnoimpadonlh!fiilic,alnaremeNolrhe

amendm.n(LoI S33r $sibkAssetrndlAS l6rrcpdy,Plmrardliqu,lDetrr(eEicrive
tuannu:lpdorlsbcgnni',eotro, xtler I J.nua!-2016)inrrudu.cscvc
ol eentr* hiscd .n,otr!.otr tar inrarsibLe set and cxplicitly n.rc that releiue ba\ed
merhods of d.p(.,.hoi .!,iot he used aor propeny. plrnl uJ cq,,ipflcrt Thc rchurbble
pr.sumprion rha( 6c usc or rcv.N. hxsed a,nonisatior methods lor inranglblc lses r

41 Be.rw.y CemenL L mited



Notes to the Financial Statements for the year ended 30 June 2014

IFRS ll lohrlftngemenrs (etliclncroranntutpdodsbegi'rnineono.and :nu:ryl0ls)
, r" r. r ."ir .o

eftiries.thosccascsr*hi.halrhotrghdrr6!scpii.r.vchicle,rharknJ oinnjcfi.divs jn
. enrin rxys Thcsc riring.men( are re ed r n I tart) 1o j oirlly !,nr olted rs.r/opck I ions
md{ lAs ll rid arc now calledjoini or xli.is sc.oiJl}. rhe reDri'rd.' or tAs ltjoinlt}
.onrmllede irirs, ios.rll.djoinr rerrurcs, arc nripp.d oIlh( lrte.hoi...rusi0!rhc npilr
mcrhodor p.opod omrc consoliddiotr i rher Drun ior al{rys Ne ft equiry mcdut tFRs ll
h.s.lso made.oi*qulrirl .hanges in IAs lN \hrch his no$ been naDrd ,rnyc! cnr nr
A$ocnGs aM Joinr \tinrcs'. -rhe rmendmerh rcqtri'rr! brsii$s !,
bc.ppliedr.rcqunnLoisoriolctusrinrjoinroperlioirh(loinirur.sabnsi.$i.ccncdrv.
tbr..nul p{iods begLining on or lncr I Jrnuxry l0l6 lhc ain.ndm.or ir\ no i'nFd on rh.
tiiancial sorcmentofihecofpar), ThL erndr has n. ir|ad oo Lhc linan.irtnrlcinorsol

n'rpptupiarccubcore,.oucoflv\h.nrc!.itr.udrh!.onsuDrpli,,r.rlh.!.oronn.b$.fi(
olrh. tmsibLe xscr 3,..higrru (omtr.d. o.lytrcn rh. nmSrbtc r
m.asu.eolB.Duc Tr,citr,crdnc,G aDorlik.yrohr.rf ncx.rotrcomprnr\ Jinni.Jl

lfRs l0 coisolidrlcd Fiia ciilsd.men. (ettid v. lni minaLpmo& hesiui'rs on or
.n.r l ranuxry 20Lr) rcfra.ls rhc pd ot tas 2r rroinnidilcd lnn s.prnlc finamixt
skrcmcnb. ltRs l0 iftFducA a nc\ lppma.h b dd(trri'ri[8 ]hi!h mrNces slarLd be
.onsolidared |he singk modcrro b! {ph.d irr rhc.onrot aml}ss rcqurcs thd rn nreior
.ontols an nrve$ee Rhetr dr i,,rcror L cxposdj or has rgh$j ro \anrblc Llu.rs arou ih
ii\ olvmcnl Birh t1]e inv*re. d16rli!.brlilyrorfieddms.rcrmsrhr.ughirrrorerorer
rhc ii!cnc..lIRS l0|rs D[dccotrscqu.iriaLch]nges b tAs 27*hicri ( noB cdted sepamre
F Li anc ial Sr.l.mens rnd x iI dcar snh onL' spmr. tinarcixt { o.ci6.Thcursndnrnihrs
Natlccr o. rhe fi nan.irl ixlemlcisotrhcCompany

lf_Rs 12 D6dosuruoll eFn ni odro Lihlilt (elie.ine aorrinmtpdiods begiDnin-qor oi
xft l rmuiry 2015) combines tl,e drclosutu,cquiremeD. }nr.n!tic\ rtir hrve inreEns i
su6sidhries, loii. .trlng.menr\ (ie loiir opcdons o. joi v.trrtricn. .so.irier rndror
unco'soLidalcd nhdured enliries, inl..trcFla.c. Thr na ard G i.r tillh 10 hde mrreri,t
impadonrhe tiiircnl$rmen(oaiheaompriy.

IFRSlll.anVrlueMlarrcm.nr(efiedivetarriiu.lpcriodsbegnniq.iorincrt.Jrnurry
'0 ! L.fine '" . ' bl l rl -! . t.. 'd.' 

.c 
' .-

' 
cqulrcnnrs lor iin !alu. mc.sutomcnrs ll.RS I I .rflaN hoN ro nusure lhir votr! yhr i1 n

fu odur! nc} ii'tr'alue D.rsdcnr!
rtupracricrbihtvcrccplonsrolairvaluemcasututu.i6rllrdtrnrIv!rtrmc.nrinnudxrds
h' .a oad r,

Am.ndncntlolASlT Sel)rmeriiaNialslarenrna(eltinNclinmnu:lp.riodsb.qirineon
o,'1lsu!,20,
roac.outrrtbrinlcrm.nrilsubsidirrics,jon(r.nluEsaid s..rarcsinrhctsspxnlciir,f.rat
ndemenh Th.ancidm.nr has no imF.rotrrh. fi nxn.irl inreD.$ onh! c.ompoy

AsricullrE: Bearer Prais [Am.ndmenr ro tAs ]6 a l^s.ltl(eft.rvc n,arurtpciods
b.ginrigonorrh l Jaiurry 2016) tscarerrlaD.irc foN j, rhc$opeoflAS t6propcny.

cc5rw., tement L'm ted
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PlmlandLq pn,!i lorm.rntr lh.rctb'., x co'npri] .m c Lccl

1. ne u.b.rritlxfatco$Ho{!vcr.lhcp'odn.egrowii!orbcarq]rlamwilL.onhiuc$
bemeximd d lii' \xluehsco$los.lluMerlAS lllsncnllurc Abeare.plln{ir.plinttl'at
tu\edinrhcsumll.la-grioLLttrrLprodllcrsexrecrdrobc.iprodu.clor orelhino.cl.rodr
xnd hrr r.no1c lik.lihood oIb!ingsoldxsxgricullumlprod(c Bei.EmafunL],bcaoplan.
rre r.coml.d loi,i dr samc \.r- rs sclrconin'cred ir.ms or pm|j.nv. pLnr.nd cquifment
dnri,rg.onrn,nionTheaDrendm.nrhAionnFcronLh.finailidnatDe.tolrh!Co'nfrDv

Amurl Itupro'c'nenh zolo2ol2 md 2011201:l cyclcs ('non amendm.nt w,ll anplv
prospcdnciy,ni xnNrl pcnod brginiirs on or.nci L lulv 2014). Th. ncs.vcle ol
nnprovcnlnscoMin rmcndncitstorl,e lnllorvin!irid'rds

IIRS 2-Share based I'aym!r' IFRS 2 hts b.cn.mcided io cbilv rh! dcfitrition of v.$in8
.odnioi' by selul.ly dctining perlommc. conditioD aDd rlni.e cordiiion" Thc

anicMDetrlrl\oclanfi$borh hol lo d iv,ngu th bedveen a markd .oi diror rnd a nonrm*er
o.'o{ - o l"!tr no'lP' ..nrh'..'r.'. anerun. o'3 Fdl.' ni{.liotr
, ' , q ,d - ,. e',o, ..U ps,

IFRs:r'BusinesCoobLnatioDs lhe$.mcndDenhclrrifyth.chsili.ftionmdtucasurcmeft
olcorti,,genrconldcrif otr inx busrcscombimion luilqIrFc r I
diai,l;r rhe imdird does nor apDll to the acconDtir! lor dr 6an ionofallr$esoajoinr
arrnsemens,idud i-q ioinr opsltioN in the nnancirlshtcmeft olrheloifi ,ngemenr

rhemscLvc5 ThcsmeMmenr h.s io in|[.ronrheiinan.irl {areDrenlsof rhc( ompatrv

IrRss openlingScgn,ci6 hashecn.ncidcdtoexplicnlyrcqutrcihedtcloircoljudS'nenrs
made by;mag!;oiD rppllin! rh.r8grgarioD cnrci. Ii sddirion rhis amhdnttrtchnfies
rhal r;.on.ihirioi oathe roklofuhc I qronable segncrfs ase. ro rhe cnhr)- dset t requtcd
orlv if rhis ronnxlion is rguhn! pmvidedio thc.ntir)_\ d,ielope ringdccsi.nmake.Thn
chmgc d lgas the d isc lor rc rcqu1re menb wilh tho sc lor tegm.ni liabih tics nre aNndm.nr h.s
noifrpa$otrdrlinan.i.l jatcme softheConpm)l

AnqdDrnrsrolASl6'P'openrpl.nraidtqnipDrenrandlASlsl'trnsiblcA$crs'Tte
a'nendmen(drilylh.qunemensofiheBrhrrionmodcliilAsl6a lAS:l3,rc..gDizins
rhrirhertnd!fr ciiortrccumtrLrl$dcp'ecirtion Gmonnaron) nnotalwavsproponiomt ro rhc

cli?nge in rh! groscanyin!ahoutrtolrhe assr.Thctmc'dm.Dtb no inpa.r oD the fin.ncFl

IAS 24 Relfted I'd) Dtclostre lhc dctiini.n ol relared pit)_ is exrended (o lidude r
oriisemenr enliry rhit florides k.y niMgement p{sonncl scn ices to thc rcponirS eDtiln

!itherdtecrlyorlhnrughxcmupcnlny.nrcrmeDdmenrhasnompictonthefioan.ialshtem.nts
olrire comBnycr.cd}orcenrin dilioid dncbs'rts

IAS.10 lnrsheirPrp{ry' lAS 40hasbeen.modcdroclxii thd arcnritv nrould .$c$
$hdhdan a.qui,ed propcnt r an invshun{ prol.nv utrder IAS'10 and |tllonn a rcp!*te
as$sfrc uider ltRS I 1o deremi.. uhclliq dt rcquisition ordr inveimcnr pro€rry
consirut.sxbnsnressconbLnatior'lhc.ncrd'nenthasnoimpacrotrthelinan.irlnd.'nen6ol
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3,

Tl,e rccou.rngroltt\ rtoutbelo\ hrve beer appLiedconsinenrLl to

I I Fn'ploleei'Betrefiis

C' ruirr -Drfi n!d btnrfi 
' 
pl',n

pmvision lor crtuiry n made .i trtd our bv usiig thc
Prjededunircrd r\,lerhod I ftsrvsh,alioivas.otrducrcdasal30hic20l4.

Ch,ngein.ccounl,ng policy-delined tenefi iplan

I S 19las erned in June 20ll) 'timpLoyee Benefir'b..rme etledivc
amendmena b us 19 .hxnsed xccon in-q ,n, delined b.Delir pl,is n,e Do$ sigi,fic,ir
chrngeElatesro the rccounring}n, chatrge indetiiedbeiciit.hlBar ois iM ratvilucolplin
asse6whe.tl,eyo.cur.rMher.eeliri',rlc loirido' limtr f trrnrd urdorrtrp.uous!!Aion
oflAsl9andaccelemrerhcrc.ostrinotrorrdscnccco(Nor,.lla.1riii.l!an.nnbslsaL
rccocni7.d inmediarely drou8h orhlr conprch! siyc ntrohc Fnnhlmorc. rhc inrcrei cor
ridexpccredrcrurioipla.asclsus.Jinptoviousvssionoal,\SlgarRpla.ed!iihx\ri
intrc$ lnou r uidq IAS l9 (.s r.yMd in Jmr 2011), ihicl, i\ calctrlrftd bl anplyiie rh.
d&oudnrconncldclin.dLiibilityoraset.lASl9(as,e\i\ediirunel0ll)itr oduascokr
changes in th. preserution of rhe delined bemlir.on includi"q Dor crr.Nnc dado$rcs.
EfioctofrdrospediveappLi.riionolrl,nchanee ra...umrgpolicyr,asblcrdn.Lo$dmnor.
3.2 l IInd6rhnceslErasarbeBiitri[Bordrpre.lcd ig pftiod n r]01pr*cnr.d b.caus. rhe
Etospecrive chrnse n, 3.c.utrri,,3 pol,cy docs ior liiyc a tullcnal .rr( on rhe linancirl

Th!Cofrpmyrcogniscsprovniontucomper\xredrbsemesonatrmdf.otr cdbarsiditu
lip.nscd.srhcrthtdsenicesxrepmvided ALnbihtyis,e..BrDcdroih!anou cxplclcrlro
bc pam undcr comper$red rbsenc.s it rhe co'nFi)- h,s r prc$ir lcg.l or conin'crivc
oblisrrion 1o pa] riis rmouir,s 5 r.surr orpan $ .! ptuIdd by Lh. employ.e, a rhe
obligatioDconbee*i'NrcdrclisblrThc.onpc,s(!d.bsu.$arcrLyahleroempLoyeesardE
ti,neof'd,E,netrtrlctriaiorotucl,cc.Th.po!isionnderennnredonthebans.Jhndrrtr
sxhry decunularcdlcavlsbalu.c{theEponinqdre

lncome rar exncis.conprtcs cutunl and dclcRd kx rncome hx n r
los rccouni cx..nr 6 rl'c c!lcfl rhal r rclarcs 1o ircmsrcosiized direcrry ir coDrprehensirc
inconeff cqun!i hth.ascirirrlcoglir.dnr.ompEhensiveirrorneoreqnLB

ThcComp.n) &.ou.6 aor (rent rax ionorthebassotraxrbl.,ilonic rh!cutuirFrcsol
l.\d,on aner hkins inro a..ounr tai edirs and rchsrs. ,rmr-! .nd any adlunm.nr ro rax
palahh in ft$ed of previou\ yer ri xc.odarce *nh lhc prorNons oI lh. lncomc tax
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a dsar.d h\ lsd Lrrrog /cdrolr,c!{cfiilxrirnp,obrblcdrltutur!lxxabLcprofiG*illb.
Arlrhk raai'N \hicl, d,c l.nlrortr! diilmn(cs, u'uscd r!\ 10$6 a lrx crcdrr catr be
trlilL OcIinnLrar6sclsric,.view.drter.h,enoningdarcodrcr r! lorlirc{citrh8t
it i\ no Ld,gerprbrbl.rhal rhcrcl.tln r.r bcicfi rrill h.i.alrs.d

Delercd hr n (.'rogn,zd ulig rh. hilsnce sheel liabiliry,nethod pturidnrg lor rcdpoftry
diitrcDccbel\eetrrhecaryiD!ri['coI.s.6anilLi.b1ln]csrorfiirrcLxliq,.ii',gp Nsesud
rhcamornrtrscdlorri$lioit)uiposes Deaemduxirme reddrhcluiarcsrhiti.ccxFcred
rohcappliedrotmpo,:!-dillcrc .c{hcithcyrv$sc.b]sedotrthela$sdrihr}ebeen.n&1cd
orn'bi.i!!dr cmcrcdbyrhe reponins drle D.Lred kr.ssct.tul l,abiliucsrrc onier ilrhere
isrlesallyenlnrc$blrnllitooi\cl.urcnrrarlixbilitt\r rs:et.,udlhcyrclarloircor.
lircs l.1icd hr the sxme tax aurhornicr dn thc *nc 1.\!blc.ntn)l bur the (rom])]ny i,nends ro

scrlccurcnruxl,abiltri.sridxs.honanel6Nisorthelaxisr.tandl,.brli!csrillberealsed

'lhe effectond.Ir.cdrirali.i ord,e nonionofi'(ome.rp.d.d ro lall und(p'sumpr vehx
rcgmetrrdnnedi,,a..od:ncclirhrli.rcqurcmenofic.ourtingTechri.rllt.lc.s.2Tolrhc
lniirnr olClidscdAccountxr(of l'akisfu n DeleRd rax rchirgldo

A pro\nion r recognized in thc Ml,i.c shrct rh lhe comprny has r Lecr I or .onstuc. v.
oblLsatiotrr\aEsulrolipric!cir.aid l6pobsblctharrnoutflovoaeconomicbcncfi6$illb.
rqutrcd roscnLcdic oblilarionod r rclirblc.!i a1ccai b! rdcorthermounr of obligarion.
l,ovisions m dlrsdidcdbydscounrins d,e e\pectcJ fut&.ash 0o!s!tr trc rax discounr nte
a,xi refiecrs cu(dr marklr a$c$n.ft.frin,e value olmone] and rnk spcdfic 1o rhc liahil,ry
Thc ui$idi',qordnconnt is re.osniz$as fi iai.!.on

Mr trp. inlctoi ,rd orh( drrges on bonoenrgs m .ipiuli/cd up to rl,c dxre }hen rhs
qnalilinrg retar.suhiinliillyicadtlb, thetri'tendedur. tsorolinu.on^ includcd inihe
rclarcd protc'lx plxrr rnd equipm.nl a.qutud, roisrfl ed orr oa the ptu.ecds of such
homiyings  ll orh$ mrknf, ileF( anJ rddcd .haqcs arc chrrlcd h n,e pmfii rnd los
a.counrrtl,ep.nodi,rlhi.hrh!r,rciicu'i.d

3-s Prope.\'.pla iindequip,Dcnr

lhes. m mcNrcd !t co{, sl,ich indudespur.has. pn.!, n4on dulicr. direcrly rnribuoblc
co{\ rnd Elatd botro\r'!.ons Ics rc.umnlxred defre.i ion anJ imparnnc los, lxry
FrccholdlaMrDdcarikl{o inptusrc$ir!sarcdit.o*lesimprn'nenr1oss,il.n}

Nonn Eprts rnllnrmrcnatc arr dD ged io the pmfil and lo$.c.oun1is itrd$hen i'rured
\h.rc6 mr o, imp,ovemerr.ndm.drlicarioisar..ipLblizd

Lrerrtcidion is.h.*cdro i'romerrplyingrher.dKingbrLd.! mdhod.rcept Leasehold hnd,
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btrilding\xndnhnrindmadnnorBriLdin-{sx pLxnrrndmd,incryx,.
lu. mdhod. L..s.hol.l loJ a a,noniz.d orr rh. ,.mrining r(nd oa lh. l!rs. Rar.s ot
d.pr..id,onr ci,mrlcd nsrnLL liv.s m m.nrion.d in no1. ll I

D!0rc.,aroi is d'argcd oi ptu[i brn ftur] thc n'oirh u \hich .n Asd L aqunul or
ch!,!cdrb, rh!inoilrr in{rLirhthclsd isdisposcdoff Drys

iir e\ces ol litieer drls e ..i rrr l)!oo\c o1 laL.L,raior ot

cdns!idlo$*ondrspos.lsofpopcn!,plxnr.nn.qtripm.nta,crakenrolheD06rrndlos

L..rcs in t.mL ol {hich rhe comprny asumes slbMtr.lnv all rli! nsks and rcir.rds ol
o*nyship ar.l.sificd:s finrnce lear Asersxcqunedbr*syortifa cclcascar! *rcd d
xmouis rqual to rhc lolci onhcirhn \alu.and rhe prtknr \xhLe olDi,,nnum lcas.l)altr,ci6ir
the irceFi.n .f rhc l$sc l$s .c.nhuhLcd d.prccialior and i'npai,rneff L.ses, lf rny
oulianding ohlisftions uM.' th.lcas! l$s finai.c .h.rlcs allo. .drorheaurure peiods ft
:ho{. rs li:biliry Deprecixlion oD asc$ hcld uido fiiai.c h6c is .harycd in a manner
consisln{ *irb thd lor{bpreciableasdsehthtrrc.*i.dbylhcconpai)

AD inrxrgibk rser n rccog scd il n n ptub.bl. rhrl 1hc n[trB e.onoDic bereiiG t],ft rrc
ddbutble io rhe r\\er rill u.r 1o rh! cilop.sc mrd rhal Lhc.o! ofsu.h asd crn ako be
nnsrcJELirbLl lhesearedrredrrco{lc$iccu,nuldcddo.nidionrnnnnpainnsnilo$es.

Amo,lrxlionorimigibrca$cr.t ymgfinir.ustutlite.ischrrs.dbyqrftyigsiarghrtnrc
T- odo.e" 1'. .. 

' ^ r.ur h.
frcnrioredinnote IItot]tiiiamLrl{ .'nciN.

Subscqucnr cxp.nJirtrrc is $piirlned onlr' $ha, n ircr.lscs rhc lulur ..onomi. bcnelii
emh.d,cdiirhcspc.i6.Nscllo\yhi.hirrcLaresAllorrrercxpeidirtrrcrsrc.olnisdmprcnruJ

l,? lnYe(ntntpruptrtY

I ircnn'ci! Fopnry is propeny he Ld enher ro exa, r al tonicorlor.ipiralapprtcixrionor}nr
borh bnr ior r.r srrc ni ordinary couse oabusirf$, uf in p'odLnio
s$viccs or for idminnhrion purposes Invsrnc tropcny L inirirlly measured xr cod atrd
slbs.qu.itly.. Lt!drcqirhanrr.haigedEeLi rc.oei j7!.d ii ljro6ro. o$.

(oj inclde\ e4,endjture rl,,r n di'!cdJ, ar.bulablc 10 rhe acqrL\irjotr of the ilcntrur
Itrvennorpropc ynixlcdrlir\lairvrLLLerirhebaramenrc.rdalc.Gdnorlosss,arnilgfi,n
ihechaDgeinrhc]jlirvslL(onivcihcnrprcpdyftncosnizedDpiotn.rl$tror1h.p..oJii

wherthensorr0nrpsty.haigcssuchlhdilnrchsitiedaspror.n!.l)l, rndcquiprcnr.irs
f \. . 

' -or . - " ,. 
',, bi.i.
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lh.crir-n'!anom6orion tinai.irlr$ds orhurh.i ri!c{o',csLddel redrxrsd. ai.
ft rcr ..cad,'.0o,rinsdatetoderem,ncwhclhdrhcrct,i)_,idi.xlion.lnnprimenl laany
!u.h i.d,caioocx ns.lh.r thers.l's r..orfibl.anouirrcnimrred Therccolenblcamounl
ofi 6scl otsh aene'atinsunn is Lh.rtarqolrslalur m us.xrd irs aanlaluc Lcs:.ois.o
scll.lia$ssi',Bvaluei,,ns.the.stmrlcdlulurccashtloLvsredscorntedroih.irpacnrv.l!.
ulig aprc lrx d sconnt rat thrl rtncca.uncit nirrd iscsmeftoarhe lime valu.olniorcy
ard rhc 

'6ks 
s|rcllic io Ihc Asd. For.hcpurposcorimpairrneftte ng. assc[ rhd cannoi be

t$rd irdividnally rB gturp.d tolcrl,v, o rh. nnxlk{ soup ol {sct rhal Sci$ncs cash

infloN iiom coniming usc rharar.largely indeperdeftollhe.shinfl.\sorolhc' rses or
goupsorxseG(rhe .rsh gcndali"Suin.o' (r(rti')

Theconnxnj_1corDonlca$$sdotr.rsene,arekp:tecashinflo\slrrh.retani'dicalion
rhxr a corponre rscl nay b! nF red, th.D rhe rtcoveriblc d1ounl 6 dctermined for ihe cGU ro
Ihichdrecoryoftlca$..bcloi.es AnimpainneD(lossistcognacdrrlh..,r.yingrmounrolan

rer orils CGU cxcccds ns si,nat.dR.ovembl!.mounl rnprtrmern bses aE recolnis.d o

l primcnrlossrlcogtrscdinpiup{iodsdcisscscd!terhreponingddeforanyodtations
rl irlr!lo$hAd.scrsedormlons*cxn6^impsn'netrrlosisEvenedilrhcrchasbeil
d,argei',u,eesnnacsus.drodcrc'DierheRcolenblermounr.AiirrDatrm.Dtlosisrcvsscd
otrlyrot]terienlthdlhcasca\.ir!-i',sxmounrdoesnorcx.lcdrhc.xryLnga'nountihallvould
l,xve bcen dclcnn,icd, i.r ordepRcirlion or imonizarioi, irio i'i,paiment los hid b.cn

Fi'u.ni \et .rt a$*scd it erch ,?ponins d c to d.rcmiic rherl,er a,ere t ohjcdilc
.\iden.etl rlh.y.rciop,Lred Alinxn.irlrs.li:iiparcdirobl. Nteviden.cindic.r$lharg
LosseDrhaso.curcdrtie,rhei,rilirlruuogntionordras,xndiharrh.lo$cvcnthad5
n.laliyc llfcu oi rhc cnimated auk..ash nors otdEr asd ihar c:n bc ciinled r.lLablr
Objcd,r. c!nbicc $rt linancirlas.rs arc inp,rcd may include d.latrlror dclirquene- bvl
dcbloi nnli.aliois thitaderrrororiss,rrvrll c tcrhrikn"n.y

]\ll iid,vidually sisiilicor .sscN 5rc ,sesed aor specifi. nnpii'dcnl All i iliduilly
liginicaDr asers lound no! ro bc sF.tically nnrlned a.1hcn collccrvely sesed lor any
i'nDarm.ft tl,ri has b..n ncu',.d bnt not rd idcnrifi$ AscG thar aR noi inJn ually
s ignitican re col Locli vcly asc$ed for nnpr imcnl 6r- grolp i',3 logeih.r ase( vilh sifr il& n sk

,\n imparnicntlos i:, respedol. finai.illa$ Dtrsured ar rmonizcd co$ 6 caku lrted as lh.
J,ficrcicc bcl\ e.D it\ caD-in! amou rtrd the preseni v:lN olrhcc$i-ited furuie cash flo*s
discoutrlcdrttherss.l\orisiilcfltclirennere$ole Los$r.icrccostrsedi'r')rofitorlo$.nd
r!rl!$cd ir atr rllo*rncc rccou I't en on Ihe nnpin.d .$ct conri'res ro 5e rccognncd
rhNuqh the nNindnu of rh! dscoutrr $l,en r:ubscquc eleDt.xurs rh. anolnr ot
,n|[iinent lo$ 1o dcc*c. thc de.rerse in nnp:im.nt lo$ t rcv \edthroughprofir$dlos

Be.t4.y aemeni L m'ted
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lnnsadionsiiloi.ilncnd!rclcs.rccodcditrhe'ar.sole\cl,rn-qeruli',sonrheddeolrhe
{nnsclion lllmoidii! 6sc$.nd l,abil,tt\ dciotr,i'rled in lorcigi.urercies m tnnslded
inro P* Ruplcs a1 rhc rarc or cxd,aigc nlLng on d,c balarce sheer dar. aid ex.hange
diffrcncs, ifary,!rcchal8cdro]ton'c hithey.ir

Thcas*6aidliahiltriesolaoreignop rtions including goodwillrnd fair valk adjuh.nlr
a'rLngoD acqusiiion. rre trnslatedro Pak Rupees exchange mtcs a1 rh. rtponing dd! Th!
in. o me aM exrenses ol fore ign openr ions aR lranslated to I'ak Rupc.s d cx.hangc lcsar rh!

toreisn.men.y diltepnces aE E.ogrised in olhs comprchcntr ! incom!,and prc\c cd in
the fortis. cmcncy ranslarionfts.rvc insqdy Whc, i lorc,gn opckoon is dtposcd otl,i ts
enriEryorp riall! suchlharcontol, signilicanl,ilucnc.^ lo$, rh!.unula!vcanou i" rhc
lrinshrion tus.\-. rl.lcd !o thd lotui8n opr ion^rcdissincd1oproinorlo$aspanorfic
r,inu' I .r nri.p-.'\h! 'h.. ! pd po...ororl/p!
thar indudcs.Iorci8iopn.lonslllcdaurgsi8nmca i'uu!,c.,rhc'clcvsilfroponioi oJ

thccunul.iilcanou is rc.li$incd roprcfu orlo$

lire*meDt Lnsub\idirqxndasociaredcompany

snbsidix.y is thar eftrnfte in *hich dr coDprn-v dtecrly o. i'iirecrLy contoLs. beneficiaLly
osrs or holds moE thrn i0% ofrhe votins serriries or oiheRi$ has poser ro eled and /or
rppointmortrhans09l,olitsdiRdon li,leimen6nrsu6sidhryisiaredr(coirndthecrryi,u
rmounl isadruned lornnprimenr, ilanr

Asoci.ts.r rhosecndics m *hi.h th. Comp.nr- his signifi.inl i'flncn.., hul nol.ontol or
rolnrcontol,ovn$clinancial.ndoDc lin!pohcrs.

I nrcencnl i i isoclarcs 6 a..ounrcd for unds rhc cqu iry mdhod and arc rcco8nNcd in irFll, .l
.on.Thccosorthc inlc$rcnt includcs t.nsadlon.o!s Tlrc fi nan. i.l $atmcns nrcludc thc

'ne 
o1 equ'ry a..outrted

inrenees, ftom rhe dale ihat sisDificanr influence commnces uniil tl,e dfte rhat \islil.rnl

whlr rhc Coopaij'\ shrrc ollo$s cxcccds jrs inr.$ n an cquny-accounrcd invcscc. rhc
crrrymg rooutrt or tl'c livc$'nc . ,idudirg itrv lonS-tcnn 1nlcrc$s niar tbm plt rhcrcor, 6
redu.edtoum.andtl,erecocni.onolludherlosesFdn.oitnueder.
GronpMsanobliqationorhasmadeDrymentonbehauoft|eii,lenee

Thc Coftp.ny h.s an associru \hi.h is a b..hg company .nsagcd in commetoial b.nkin! .nd
rditd scotcs Thc ipphc.billrt ol Inlcnaoonil A.counrin! Sundrd 39, FinancFl
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lnnnnnenlr: R.!,grnid, rnd hlen, nnxL i..ounlins Srudr .10.

ln\eimeit rrtupenies hi\ beei d.Lftd aor 6Ntir!.omparie\ by the Sut tsmt oll'*ntn
Rhtrexs lAs rrrnd l.\S.r0rc rprrLLcrbl.lo1h. aomrlnr l\.co,din!Lr..qtrir! rcroudrgol
rheaso.i ! n bxsd on finrncil L st 1.m.n I prcpr.d undcr&lorDriig amn$o ipp]icrbl!
robanknrg.omfrniesinl'*n{ai.inliirn.nlimpr.{ofrhisdi[.r.n..ii.ppLi.rb]cr.!oririig
inmewo on liidrnlirLdn$acotrklnorbcddrmincd duclo L&L olrclcvrir inlo'nahon.
e\c.prrhal n'rylus r d.fi.r on rcvah,dhoi ora!iihblu lor$lc inr$tr,,lnt or1hc.\so!i ! ha)
b.cn.lili.d Lo LhcComp.ny s.!.o!dtiix1)ol,cy

3.ll Stor6.flrreDirc,ndloo*tooh

Srorcs,sparcla ssidlLror.t okarevaluednlorerolreLsl,tedalem-qeco{xndnerrerlisrble
valuccrccp!turircDsiiraNft\n,i.hrrenxledatco{iDcm.duptorl,ebnlar.es1reddareless

Fo, irc'ns *h,.h are slo\r uovi,,s aDd r orideniifi.dassurDlu\ ro the aompan]!ftqunement.
idequarefmvxionis,nadeforrnyexcesbooltvrltreoler$ti,ndcdndrerliabl.valrTh.
aompatryrcv,ewsrhecantr'ins non olio,.s.spmp.nsandloo$rooLsonrtugtrl.rb*isaid
nrovision isnLdelorobsok\c.i.c

Ndrcaliza6le vrue is thccin' !dscllingpriccnrhcorl,rarycou6corbusi"c$.l.$the
slimredco$olcomplclion.nd$u nrcd.oisnccc$aryronakihcsil!

Srocksofm$ materials.\orki,rproccs.nn finished good:artvnlucd arlhclovqorvcrghrcd
rvemseconrndndftdiebl.laLuc.(.ioI \ m.rcirl!r'o f pm.!sandfii(hcdSoodt
coD,priks oa dtecl mlenrLs,labor rid am.opnalc ninltnduriaS o
ralucsignifics.$inarcds.ll,iSp,,c.lcscni'nftrdcodorco'nfletionrndenimatedco*to

Revennellomrhcsrlcolsoodsinlhc.ouEcorordinary.c!vti$6'nc6urcddd'ctni'valueor
ihe consideration r.cc,vcd or rc.cnablc. nct ot rdu.N. tudc dfcoun rnd voluDe rbar.s
Revmu.n(cd!tuzcdrhcisgriuca i,skxid'cw,ilroroLvnerhrpl,Nebeentrnsteftdto
rh..uromns,tocovcryollh.coisid,tion strobahle.rhexso.istedcos\xndpo$ibGrcrunl
oflhcgoodr.anbccs,r,alcdrelrblxdieretrnoconrinui',smaMgemenrinvolvementsirhrhe
goods,aidrhca'nouft orrreNe.rnbemeasuredreliably laiiislobabGrhatdiscountqillbc
gnntdridrhcrmounrcxn6e DHsnrd rtliably. tl, en rhe dn. our I ir recogni^d A ! rdu.lio,
orrevenue as the sk\ rc rt.ogniued

TheriDi,,g oltnnstuolrisk andr!{kh ya.csdcpridin8 oi rhc ind,v
a-6eemeD6. ror:om. inlcni.loiald,ipf.trt titrsta' oc.ur oi thc lord ne orgoods otrto rhe

Rclm otrdcIosl t i.counred for on r ri,ne p.opo nion basn Divid end in. om. t r.cognizcd
- .l ,n " ' bli.h.J r' '1. in .m."nin J .n ouo.'. i.
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Notes to the Financial Statements for the year ended 30 June 2014

:1.11 NrirruDborinrl'orro\rinss

rJr q, be!',i3 bo"o\i"!\ arc reosni.d nllirlly d .or ruprcs.nlin! lhe aat vrlue ol
..isd.r.otr ielivcd Lcn .oibrrabl! hn*c1ion .ois srbsqrcnl tu inirial recogni n,
Da&qi bca! ig t.noHigs xrc ilrcd al on!tui .oi lc* $bscqrcnr r.pryment. rhiLe rhe
ditlcrci.t bcr*c. lr,c ori.riial ic.o!r,/nl dnornr (is (-dtrccJ br- p.riodi. paymen() aDd
redemNotrvaluc trieoSir nrhcprofirindlo$.!.ounrorrrhepeioJol6ororingsonrn
elJacrir.'arehxrs Th.bo',o*iigco$o qu.liryingAsclnincl|ddnrtheconoarelrtdaset

Fr.ncidrss.taDd lirbilitiesrrere drc Co.ipmy b..omcsl
pa ytorhrlontaclur]rnovisionsolaniNhxneir Fi c ala$c$ ar.dm.ognis.d whcn ths
( .tup.ny ldo:.s .ontol o fthe . ontmcturi righh that oryi sc rhc financ ial asscr Thc Company
dcrc.ogni.s rh. fin.ncirlrse(?nd lirbilnies whei it.crs.s $ bc . pa(y ro n'ch.onk.dkl
|ro\ision olrh. in!n'm.n( An! qair or loss oD de,e.oADitLoi orrhc ftFici.l .s$1s anJ
tn'aiciil liabrlir,cs is r.kcn10ptufi land lossa.counr

Liabiliti.s fo' trd. aM orh$pa,-.bLcs rto iniLiallr- re.ognised ar lir rxlLE les aiy dtrcclly
tibutab le Mnsrd Lotr co{ sub scqucn( 10 mru L lcosnir ion, ihes. rre m.asu rcd inon(&l

Tradc dlbt ani orher ftceivrbles trrc rini,lly,.!ognn!d alf.tr vdre plus any dnedly
rtnbulibl. r necLion.oi. subsqneftio i"i.al'..o3niion,lhc$ art m.asu8d ar amonised
conusnigcf.d,!!dcr$rmelhod.k$a'l}nnnxtrmeirlo$cs KiornbaddcbraE*rirleroff,

Av,irblcforsrre fi n,nci!l !$els

Avrihble tbr sale tiiri.ala$ss arc..ogniscd nririrllyftjiirulu.tlur dncnl), dnbtrkbLc

srhscquenltoinnnlrecostrnrotr,rhcy!rchcasu.dd&nvalkandchxnsedrh.in,orherhm

rccognised in .lhc' co'nprch lnsi yc rn( omc md pre \enr.d in rh. ti tr vrluc rcscdc m cq d r), w hen
unrreinent sde,...gtrncd.lr,c gainoi Los..cuntrlrrd inequi!- n'lcl,$ifi cd !optufilind

offsefiinA of nn.n!i.l r$, h.nd Ii

tiDrnciali$e.ridfiiai.iillFbiliLicsrEodreraDdrhercta'n.ufi i
s . .e't c .o'.r b.. ...s tu .j I - t.

c hcrl0s.tleonrnerbasno,brerlDc c!sc^andsdrlclhelirbilniessinrlbneoLsh
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r.lo (r\h.nd.r\l'q,hrlenh

cmh rnd calh.quivalciB m caa ied in rhe balan.e shc.1ar..i For rh! fu'nose.f.rh flos
ndctr,c ,cashaMcasheqtrnrLcnlr.orlnsccrshridbrikbrlrnce.sl,onrennn'nnmglirancc
l,cilnies.demxnddcpdsils.olh.'shontermhighLlliqddinvcnmcnarlidaicrcadilycoNedible
rotnownanoui6ofcrsl,a whichartsubi.clroaniisiginicritftkofchanse.

Diridend dndbuuon rorhc dreholde^ nrtcogniscdas lFbiln!,i d,c Fri.d in *hi.h il is

The Comp:ny pr$ci6 barc ind dilured ermings Dd shar! (aPS) Brsic EPS is crl.ulalcd by
diridn,gdrnmlira losanribu..blctoordLna'yshi.eholdenoltheCohp.nybythereighrtd
aremge number ol ordr rlq sha' es ouBtnding J unng lh. poiod Dr lured E Ps is ddem ined b!
.Jjuiing rhc pmft md los r ihulrblc ro ortriiry nreholder rnd the loghrld avcmge
iumb oa odina!- sh.rcs ou$taid ing adj u sed aor rhe cf.ds o I al I dr lul ire toteDiial o inrry

couircd rorr\busincscoubinatoDud{conrmoncoitol
arca,!-i,,grmomt in rh! niircial dareD,ent

Issued, suhsribtd rnd pt up shrrcc,pitrl

'''.(Rqxchiio6'trdr "'

r5,!61e6 jrr,6r,sr s,63t65

B.s$ay (Holding, Llnitcd.lr K is rhe parenr.onpmy.oitollLng:r19,8115.740 i.. 55.329i
(2011:319,335,7J0ie 55.129;)oidraq shrftsolRs l0eachol thoConp.nyandlN,l64,5lr2
(201r:11,,170,129)ordinaryshrEs olR\.l0ea.hmdl9,12l,27L(2011,r9,121.271)o in.ry
shdcs o r R s I 0 ea.h aE held b ! no,no cc d irccto^ rnd ssociated company rcspcct ivery

?011 20 l
Longtrmfiirn.ins s(urtd ....(Rupe6iilhousandt-...

Lolns rron b,nkins tomprnies

svtrdt,tetrn linrnt.fuLililies 1,925,0i10

.rR pon'iiil insEm l n inJ

Besrtr ay aem€nr Lrm'Led
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lc.m tinuce hom,{llicJ tsrnk Limird
T* Finar.c ttun Habib Rair I inneL

T m Fi',arcenom son{iBrnk LiDired
'Itm tinan.e ltum rrlsl tsrnk Li,niled
Trm Finaio &oh Soie, B.dkLinilcd

I her laci1nies hr!e 6een Rprid dringiheyear

l,ong ern Dush,rrli- secureil

L.s Cure.t ponion olLors Ienn mnshxmkl

6.1 Thr hcilnyl'as [c. r.0lddurigthcrar

7 Long '.rmlhirl+urn'crl lcturd

Dtrbiihr3tr,ic tuik Prktrai Limn.d

7.1 Thn laciLit! bis blcn .eprid ddn! tl,e yex,

l\.visior aor co'nFnared rbsr$



Notes to the Financial Statements for the year ended 30 June 2014

DctMldrarlabil,l trcogrnedontnlloqingDxo,temporxDditferen.s:

....(Rupcs in thoNnd9.

larable remponry dfiecNcs

SuAlus otr revaluation olavrihble for vle inrenmenb
shaE of Drofir nr rssmirted .ompany

(122)

Dedu dib le lemporirl d ificrcnces

LiibiLny.gars!$cd subje t. tiname kxse

Trinsaetred arom McL mder Sch.mc olanalganaloi
Charge on.Nh flo\ hcdgc rcscrc
(CpJn) / ch.rg! on rcvaluaiotr ol,vailable for ule i,,ven'nenh

Chllg! rc.ogited in trctit xM lossrccount for the year

the amountftcognncd in rhc balan

Prcsent value oldelined benefi I 06ligarion

N{ liahilnyar end oflhe ycr

Tmnsfered lrom MCL mder Schcmc ollnalglmalotr

Act'aial Los on gntuity viltraroi
Bcncfi$ paid dmne the yea.
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Notes to the Finan(ial Statements for the year ended l0 June 2014

....(RtrFes i,' ll'ou.!nds)...,

L\ pen \e rt.ognised in ptuli I and nN a.counr

Asunprion rcgdning fnrr. mon.liry .E based on EFU I 961 66 u llimale monaliry rab le s

lixpcctd eraruit! cxpcn* lor rhc ncxr fin.ncial )cd 6 Rs. 50.127 nill,on (2013: Rs. 40.05

Itesenrvrlueolrhedefi nedbenefi r06ligiriotr

3.1.1 f,fectd etochangeinNcounlinsDolictnqivenblor:

30June20l:r 0lJuly20lz
___.(Rupm! in rho6,ndo....

1,10,140 105,769
2.1,:lr r 19,316

'nns.haqchasalercsult.dinftcosnilionofexp{ienceadju$Nnrondefinedbenefiroblisarion
an ouini 3 to R s. 5.2 ni ll1on, nc{ ol r.r in olhor comprehensive income lor rhe year ended r0 J une

3.1 Actudrl Mluation of comper\fted ibsei.es h{s ior bcei caricd our !n.c rhc n.nagcncnr
belieles that rhe eflect ofactuIial valuriotr would nothe mfterhl
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o Tnde,ill.,hert,,!,hhs

l'rr-rhl! t, .ortiro6 ,,d !'|fLicr

worke^ ltolir f ri(ip.riod F nd

worker welfart lund pry.bl!

Advrn.e kn t oa inrermenr propnt)

Do. ior fxyxble 1o Bei{ar Fom(lal ion . ui sc. urcn

Ths,idudesDa,nounroll\27.16million(201:l:Rs.11.32millior)p.yibl oSuiNonhc'r
Crs PLpellie Li'nited (SNGI'L) igxinn gas.onv'nphoi durinE rh!,ionrh ot Juic 2011 The
coDnxnr_hasisredbankgu.nDrc*ii1hcnoni.l.ou6!orbusic$toS\CPLtarcoDnn cirl
aDdindu*rialusolg loran!frou oms r,nr4rnilliotrP0ll Rs l.25l1ln,llion)

Th6iiclLd$ rmouil.fRs42mi11ion(201r ns.42million)ona..oun(olptu\rion.tocordcd
on!p'udcmhisn,Lvhichrl,eD nasenenlleelssillulrimalellb..qtrncdrobcpaidroo$i$sor
rh.l,ndacquirdlnlHatrarphnr.soil.rcdbythcHono blcPcshaidH,8hCoun Lo\ve\er
rhe coDrpany has fi led in appc.l bc folc th. HonoEb l. sunrcn'c coun or Pak tiatr

Sho(ermL'orrorinss $curcd
RunnnB fi n,nce rrom b,nking onprni6

102

lhtEprtsenrsrhcn!lizcditrFuntorarunin,gtinameliciliryolRs r00mi11ion aorap{ionol
orcycar(2011:Rs.500'nilli.i) Mr upnpayrbleonqnanerlybasndiher:teofon.monrh
KIBORDIus 1.00% (l0ll:.neD,onrhKlBoRptus I 00%)peraDnum. lhef.ciliry issccurcdby
fiis! p.a |a$u hynorhe. ion charse on a1l present and ltrruftcutr.nl.$c$ ollhcCompaiy tur
airmo.itotRs 667 millionand ftnkin! charle overfixdlasds olrli! co,npriyorrhc sane
anouit(r0ll R\ 66TDillion)

Bestway cemPiL Lrm'ted



Notes to the Financial Statements for the year ended J0 June 2014

10.2 lhi!r.ptusci6rhcrflrcdrtrF!trtoriruitri',en!,rn.elxcilirr_oaRs l00 illion lnrapeiolol
on.!car(101::Rsl00tr,illoi)Malku0ispa)rhkorquxnerl]6rsi\nrll,.ml.olrhkemoirh\
KlBORpLus0.t0%(20lil:rh'!ctr,oidr'KrRoRtrus060'i;)])trrnnum lhe aa.i1nl,s s.cur.J
b) fi^lparip6suhypolr'einotr.l'aigcon,ll p,ernraMh nEcnm
lord,.moLorolRs 6lJtr'illLoi(20 1: Rs 400ninio,,

l0.l Th6rcprseirstheu.lLTcdrmou .fa, tringfi,rnceiicilityolRs l.ls0million lorrpcnoJ
orom ymr(r0lr: Rs l.00lr D,illion) Markuf i\ prla6k on qRneny basn rhcrtr.olon.
month KIBoR plN 010r; (201r, one monrh KItsOR rrlus 0 600/, pera.num lhc f.uhy n
securedbylienov srvnrgrccoutsa n prn pxsu hypoihccrrion .hr!e on i ll p( s!n1 md
future rset exc ludins Land and buildings ol the Company lor an rmounl ol Rs l,l:ll33 nnll,on
l20lr, Rs. l.rrl.rlmillion).

l0I lht rcDresenaihe urilizedamomt ofnnning finan.e fr.ilil) oIRs 9?0nnllionfor.priodol
oneler(2011:l{s.970million)Mrkupispryabl.onqudsrlybasisrllhcllcolthrcc,r.ilhs
KIBORDlus060%(2011:lhrccmomhs KIBORpl$060%)pqainnm Thcraolnytslcurcd
by ]i*r p.ri pas$ hyporltrcalion .ha4c ovq rll prcssr ard ruturc no!.bhs a$c$ lid cutr.trt
as.6oldrcconpaiy roran inou.rorRs. r,l9r nillioi (20 L3r Rs L.294mLllrotr)

Th6rcprcsotsthcurrliTcdi'nounroraominEtiiitrc.tlciliryorRs45mill,oitorrp.i.doJ
orycar(201:l:Rs :100tr'illioi) M*kupisFlabl.oi'tuin )bisnr
KlBoRIlUs0.10%(20]:]:lh'eenoilhs(lRoRp]us060.),o)peratrnul
bl' u Nt p,ri pa$u hyNthe.inotr d,arge on ill p, eretrt aM tuture cu reDt rseh .l rhe (roD,pxir_

foraDa'noutolRs I 157 llmil!ion(201r:Rs a00milliotr)

l0-6 this repEsmt the urilized amou oanurningnnancehcilityollts 500mi11ion(2011 Rs.Nil)
lorrpenodoloneyearMa t'pisprlableonqunen)basisarrheftreolsixmonrh\KItsOR
plft 0 .109/, pr .nnmr Thc lauiliry is se.urtd by pai pastr chrse on all pfts*nr rnd tuft.
.urcnl hd fixcd rsca ol lhc Company lxcluJinu land ud buiklings lor :n mroml oI
Rs l,:l3l14frill,on(2013 Rs Nill dd nnking chtulc b) w.! of.qunablc doa$!. wirhoul
,cqurchcnlolnourioninrcvmucreoilslorRsl,3ll.l4rn,llion(2011:RrNil)oD.llprcslnl
mdtuturclsd itrdbuildiiAsolthcCompmy.

The comrry has nnnins fiMn.e h.li.es rid odH sh.f rerm lomwiis rir.riri.s Jnr atr
rmountofRs 7.l26mil1ior(2011 Rs l0,lllmilliotr)*hichlh.aompa

Faq,lincsollcnc6orguarailccandlc!c^olc(dnamoum4roRs.:10903 !llion(2013:R!
nl4min'oos'dR5 l.61603milliotr(r0lr:Rs 1,7se 4 mLlho 

' 
$lcd,v.ly arc arail8blc !r

the compr.y Fa.ilitie\ ofleten ofguaaDi* are kcu'ed br, fin |j,rilirsu chaBc on prese
rnd futurt rset olrhe Compary

ll ( un r insrno6 rnd .ummihrnb

h f$,e olbxrkeuarx e*

ln k peno sk. ofied h
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ILl.l l\llb:nkqurnr..sms.crrdb!{oolrhrilcovuop(diirfi\clasdsoarhcCompin\

lll.2 Compcridon commissionolPakisran (CCPJ issucd a sho! caus. no1iccd.l.d l3 Odobcrz003
ro ll (cmul lomprni$ (includir! thc Comp.,, rndcr *.1ion l0 ol rhc Co,npsrioi
Ortlnmc..1007 On2TAngur2009,CCPirFoscdapuFlttolRs.Tl0millioiornicCorpiiy
and\lCL.Th..hc.rmmtrla.lurc^(ri.ludogihcComFary)hivcchillcnlcdlhcCCPordoi'
Honon bLc H{h Coun aid d'c Hotrou'sblc High Coun h8s Cr$cd atr , .',m oilcr ftnrinLng
C(Pio(..kiqanyadrcFcaclioiagii'Ntrhse2 c.tr'citco'nprii.s

Agrinn rh. $ovc retatred oder olccPdared 27 Ausnn 2009 rn rppexl$as a1$ nled
6le snpreme conn of Prktbn under Sedion .12 ol the

(roD,periuotr odiirnce,2007 Durnrg the yer. tl,e cas sas fixed ld heriirs on rime to rime,
l,oRev becauseoanona\rihbiliryoldelendrnr,lhehedngsollheosercE ljonmed.Thcsc
anperlsarenillDendirsrndn nauenenlisconiideD(ol:favoribleodcomcollhccisc

.r A deDlnd oa l{s.2.523 million *A tur.d by thc Sil$ Tax Aurhornlcs in Scprcmbo 1997
disrllo$insinrtrr\alesraxaJj,'em.nl.lRl 25:3n,llionpr oiinpotoldlnprruckhav,ig
C&f v:lucofl{s 3 5ll million nNo\cmbu 1996. Thc Compary rc , o.ppeilhctb'eihe
CollcdorCuioms, Ccnral Excisc and Salcs Tlx (ApNlh)*h,ch \eas d..ided i', titv.ur ofihe
Comp.nl O. .pp.il by dic lrlpann'cfi, Cunoms, CcitEl l:x.ne & Sales TI Appelhte
Tribui.l, P!sh.{!r dc.idcdthc 'n5 )e coDrnary filedrppeal
rsai,Nt rhe de.nion ol rhe lribmal hclorc rhc Honoftbl. PcshaBd High (oud, shi.h lrs
dnmt\ed The manrgemenl hrs liled app..l bclotu th. Honorablc Suprchc Cout or Pak(tin
rsanlr rhe orJer ol rhc Hoio blc Pcsha&, HiSf Cout *h$c the mttr r peMLng \o
ptuvnion hs bcci fr.d! ir rh! fitrailiil sbttr,cin 6 rhc maM8enenr t.orfident ola

Il.l.,l Bscdotrriaudnt rdrFriodfro'nJuly2009ioJum20l0.DCIRlideO erinOiginalNo
edrggiesaGsaLesixxden ndolRs 619.lTnillionafain$

rhe coD|[ny manny on suppresion of produ d ion On .pp.a I by rhc Conpiny. thc C IR(A ) vide
od{ dared 2s rulr- 2011. sd 6idc rh! ordd in origin.l and dncdcd $c Dc,R td a tiesh
.oDsiJcralionoflh.m.rc.ThcCor.paiyhAuhd ap|.ilbctorc lhe l l.norible ATlR acainn
rhcoildolrhcCIR(A). h,.h r poldm-q tar idiudntion The Drnaceme isconlidenlofa

ll-Ls rrtiiilyDClR,aredxsesDrnrxgai,rrtheComrranylortheraxr-eanz0l0ro:0l2forallcgcd
sllnrsLorolprcdndiotrlorkedbackbytrsin! Slardnl Gypsum Conv'nprior Fomula ' Oi
rpt,exlbylhe(oD,pary.rheCIR(A)vidco sdd.d?5lul)20lS.scrasidlhcasc$mcit tbr
demvo.oisidenrion *ith dnccrions Thc(.npinyh.s nlcd an.ppcilbrrorc tl'c lJoiorble
al lltrsrn (lheser asid.ord.rof lhcCIR(A),whicf tpcidiietdadjldrarioi

Oniv J th. DCIR conplcrcd thc 
' 
c.i$esmeft a$u'ni',C p, oducroD at 93'% ol raled crpaciry.

wnhorr conftunrii8 rhcComFtryrrdrxisedatrxgs.egaredemandofRs. l0,109million(BCL
Rs.6,931-illnriridMCLRs r,lzTmillion)lorrheta\yeanl0l01o20l2 On appcal by rhc
Com]rinxdr( lR(A)lideo erdaied22Nlr)z0l4enJon.drhcvicwofllcDCIRbuttdu.cd
xsu'ned r.oducrion olthe plml lo 3'i.66 % oImrcJ capa.r) ur03 lclghrcd av.rqc cita.ir_a
nriliz ion oa anorher cemenl mannlictuto. Thc Compan) h.s nhd ai arp.il berof rhe
lloDomble AllR agrini 6. onld ol rhc CIR(A), \'hth is pcndins tor s'l udtftion

Be<rway CFment L mited
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\larrscDUtBcorfiJcnrLhald,emlr(Le,Llulrmrlcl)rb.Jcdd.dnrtirlorolrrc(orprnr

rh. DCrR, !Ld. d flarcnrotulG nr original, r6cd ai rugrcld. d.nrxrd orRs lo9.1,nltjon
rsrin$ dr (romFry Lr thc ycl* 1006 r. 20 l, d nccool oa t-_edcrL ltrcis! D v on

uB,..r ro , "" ri"
\", .!n.-f .r,.. \.,".-i.., ,.i.mp,r o.rAPf \r.r rr.,
Limnerl ou rppeih by .hc companr,. dE ctR(A) has prnirtly corfiDed rhc rnr! Ths
Companya\rllxsrhcDcpiamenlfiled os,mcahb.IortrheA Rrgri!rh!dlcnjonot
rlr clR{A) The ATrR. rdc irs od{ dared 16 lurc :01,1, de.id.d rhe mar$ alrmr rhe

' omo.n) l - 4€!. ,.n1.'url ,t *sllan.,.. ..,-t 
"b,oHch.lb.int{hedectioDoflhcATIRThecomptrny,trlicip.rcsalironbteour.trrcnltnsmdlei

hoLvclo, rlhemernri'ne. rhc atuoml demanded has bccn prid byrheCor|lsfyand wjll be
rcinidcd 10 th. Comprny on tilooblc ourcome

1r.1.7 srresTixthpanmenilnranedlaxdcn.ndotRss2T5,nrlio,rnd.orJerdared2TMrrch20lo
mai:ny Jor mtconirLcled I dnplLcarc dctu.nd olsal.s Tar atrd rldcml Ex.is Dtrs otr satc ot

, , ' 1 'p|,,1, ., ,, \r 4
rhe orde, whir! on sc.ond arrpeal bv dr cotupiny rhe oD.rabtc Appctkr trj6unal Intand
Rerenue vidc ordcr dded 24 Febflary 201r h ser andc rhc issosmenr tor d.trovo
coosidenrion,asurran.l),nodemrnderisrsarlh.momenrTheaorpanlh.srL\ofiLedarrpNat
bclorthla'mbrdH,ghCounrsainsrdrescrisidco rpnlilgtoramuhlnlonher$es ir
Lrc-as.smerrp,o.ccdin8srhcDepdmeft aganfr.mhftdnr?scsln!mdar de,nrndor
Rs 52.75 nillioi !Ldcordcrddcd l4 sqrre'nbq 10t: On rprrert, rh.CrR(l\).1ide an order
d4cd21 Nolem6erl0ll. s4.siJo rherssesDemtbrdcnol0conside'

11.1.3 There rrc ccdain orher cases ou$hdin! s on l0Junc 201r orherrhan ihor d(doscd in rhese
finai.id sarchcnr the nln€cmcn! a$ess and clarms rhlosbtc ourcome ir thcsccrscs:nd
rhelatr'}esblyc.lso.ssned DsioSchcnr chnnsinrcsperolla!onhte onrco,ne

rr,t.q-nrur-L,rr.d..

ll.: shrrtolco.tinBemie5inrsuri.rcd.omn.ny

coringcnt lir6ilities n,cspccl !a gmranrees Ei,ci
(ontinseDt lrbil,!cs in rspecr . r pc dbnndnce
and bid b.nds. trairanr.s. erc

Inde rclarcd c.nri'rgenr ri3birirics

..(Rup.es in thou,,ndr..

Be t{ay aemenL L m'ted
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Notes to the Financial Statements tor the year ended 30 June 2014

l?.1.1 D$ftrirrion on operltinglirrd rs( has bcn rlloc!ttd,t lollo!s

....iRtrpe$ in rhotrsindt....
1.017.6,14 361,9,17

3.151 1,120

s.?36 4,236

ll.l.2 Disposrl oroDrr,ln'B fi xed,$sB

Bert{.y Cemeir Lrm ted

t!:i!---:;;-in:rc
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ll2 .,Iirrlsorl i" prosr$\

lftnslird nori lvCLuids scheDe oaxmalg.mrion

T*Ntcned to opdring li\ed asse6

l2.2,lTh6iDcludsboro*ingcosr.ipl6l,scda'nouiringtoRsS3.rllmillion.ahulatdftarareof
l0 rl%perannum(2011:Rs 0.36tr'inioid ll 7l%p mnum).

12,2., Bi$k trpoa.apibl\ork inprogrc$ t as]nllors

Pkirand mchinery.nd ollivcqu p,ert
Advan.e! forcrpilal *o in DFsres

.\ mo diz,tion on inla4ible ,$er h, ! b*n r llo.d ttd a s tollo\s:

surDlr on ftmc.surcnc ol invenftnl prcpcry

Tm.sfcr to prcpety. plani and e.lripmcnr (33,81t9)

61 Besrway Cement LimiLed



Notes to the Financial Statements for the year ended 30 June 2014

podotr.fh.adott.ehniLdLngheLdtd letn,g (h:r0JLn,e20ll rtr
LndepeMent exercse eas.mied out ro crl.ulxre the latralue olinve$
rhehndrndbuildi,,gp.i.s,n rkerkser.hlvsutri.donrinlhcrrc.rmnndrh!plorNh.rrhr
inv$rmenl pmpeny is !i1u1.d. fair lduc olinvc$cnr propcry is b6cd oi ntrLcplidlnl
vrlrcfsjrdgmcnlrboul .ngcpiccsp.r.lcnl.nlhcsdd{!andhasb!oprcparcdonopcil),
.viilabLc/poviJcd rfof,nihon.lnnakin!rclcvanrnquri$ tion ri! na*d.lhlurtiotrses
.ari.d out by d rdcpcidcnr laluq Bho liolds a 8ogi,!d aid rclcv!.t preta$,otrrl
qualinc.ud.nd h.s rcccnr cxpuicrcc in rlrc lo*lioi iMcalcSory otr rh. i"vcstmcftl)ropc,1)-

I l.2 Dur i g the year. notrion .I bu ildi',e Dersuni g I ,47.1 sq uxre leer ras tzD s lined fron, invshenr
propeiry to oMer mcupied property dne to nrn olowner occuparior oltht pEviousl, R ed

lnrermentin relrtd p.rt}-ltod-qnoted
A$ociilcd.o rpirir- L nld Bdik Limnld

cs'ol Dknmd (er.64e.6e4dinarysrErcs
(l0lr: 9r,&9.69.1ordinrrysha.es olRs l0erch)
Poj r(q ftirio. ptufirs brotruht los rd ndoldnidend

Dilid.id rc.ereddui,nelhcycar

Companr-! nE.e oarbe xsociatt exd,xtrge .esent
Company! sh..e oa rbe aso.i. Gt sualus
on dalmrioD ofir.ihbk lor sle ioleheDi
Conpany s sha.c ol lhc .6h nov hcdsc rcsulc (1,219)

l5.l.l Tht rcprcsh$ 7 659; sharc (2011:7.6570) in rhc cquny o11,22413 nillion (2013 1,224.13
tr'illior)shrc orRs l0cach in UBL. ar aso.iatld undctaking. Bciw.y Gtunp is a wholc
conrok6l.ls%(2011 5l 07'lrequitinUBL

(trmm"' eJl n'" '.r'.,f'h.4.u.'.'.1.u pr '.foou

1.103.637 C'I,ro:l 30,734
r,03s,lI 930,165

Mdlc( v.luc olinvenmht in.socirlcd conpmy tu ol rhc ycr cnJ las Rs. I5.7&6 million
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Th! rpon iq daft oltr,,ired tsrnk LimrcJ,s l1 Drccrnbc. Forl[cpur]rosc ot !tp\r,g cqutrl
mdmd .l xc.onffirg ase( lirbiLiri.s lnd profil aDn los .!.otr 1 arc bscd .d ll'c 'r rudired
.otrsolid edcond.ns.dinlenrfi nin.,.l ndunciNloihcpc',od$d.d l0 rum20I

rhisinrLudcs$cnnlydcpositsaroLnrincroRsT029Dillionl20llRs.T0.09million)givcnlor
rh.d.ctr yconilctioisord'eflan6

17 Srores, sri!re Daris rnd loo$ rook

Storcs. spxE nans xnd loo\. l@ls
sto.es ad spxrt prns in rrinit

l3.l This,iclud.s a nock itrmutrti',s ro Rs.49 million(2013: Rs l03,n,llron) rh,ch has been

dnparh!drocuno'ncrhurrtkrndrcurdsaEnorydl nsLr.d

ro rrrd.dcbh lonid!tudsuud

ThnincltLdsRsl59.0lmillioi(201:l:Rs7206million)rccen2blelroncuson*aglin$

^dy,nr.!ro!r( 
v*ard enpLoyees .ofls sdlori

l\dr?nc.sh!'pp,q\md.oracro6 considertd gooi

Cme poniof,o oiglcni lsre

BeiLway Cement L m ied
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Du! fton C{rnrn.nl igrfui.s

22.1 ThN rcIyesei6 .usbms dutos paid in ex. s ol5"/o ol the valuc a$$scd bl rhc cnsom
aud'onrics for,rlpon ol oll high \y:] dtrmp rrucks rnd dr,trroutrr paid as C.pnat Vitoe Tax
(cvT) on L\6 i,npon. Th! coltcclor ot cNoN asssed ]0% dul, aid cvT (4j 7 59/o ot rhe
rsesed value otr,mporofoffhilh tray dump rxcks rnddid tror i]lo* cro.plior.v.il.blclo
t1re ConDaoy Lider SRO No 5?5(1):006dared 06luDe 1006 Th.Co'npriy dcposncd rh!!c
amounr mder pmren rs 3ura c! lor cl.arin N aid fi1ed xn anpeal hetnr c HonounbLc sndh
HighCoun.ThellotrourblcHiBhCoung.nl.drhekxleolrppertindhctddElcxcmprionfor
impon ololl|igh wry duulr rru.ks ( avrilabLc ro thc compary under sRo No 57j(t)?006
d.1od 06]me 2006, th ehr dr cxcss amonns piiJ shotrld be .elnrded i. dE aorpait
colleror olcunoms filed rn rppcrl ,i HorounSl! sqreme cod acrin* rh. ordcr ot
Hoiousbl.HishCotrt,hoserenoshywasgiaftcdagiin!rh.reltrnda.cnEdrorheco'.l]riy.

n'eConrpmyhasohllined legrloni',ionoi rhebist ollhr.h il Jecided io rccounr fo. rher 6
rctuM i"rhebootsof &!ountof ihecompinr

2r.2 The r lotrouBbrc supgnc cod olt,akttan in irs ludSfcm d.lcd 1,1,^pit 2007 nr a comparahte
creforlel).rexctcdoq,dnmLsdr1reappealntedbyrhcFcdctutBo. ofltevenue(r.BR)
:nd upiddrhedec^rons nFdc b! rheHo'onmbte ieh aouns otpsh.wai sindh and r\mjah
llhedispurerelaredroh!.voflxciscdnryonlheEraitpr.eLidusivcotcxciscdulyorretrilpi.e
.xcludingexctedu!-lnrcrBRspoimofriw-i2srharex.nedurybccalcut.rdonrdedmd
rc.iilpriceinchNiveolex.nedutyrhcrcasrhcconcmedre\poDdei$codcndcd!ha1lh.ercte
dury rould nor be included i', rcrail pilcc lor calcularion ol ex.ne duq pay.btc ro rhc
Covcmftc T6e ltrll beDch ol s!p'.'nc Coun uphekt dre judsmeDh made b)- HiEh Couds .nd
dsmisscd rhc .ppc.l ol l.BR The FRR nrvcd a r.vier pelirion beaorc Sutrcnc Coun ot
Pakrritr Lvhich r plndin! tsafd otr ihe lcgat opinion. the nrnaserneft betievcs thal llc

Ji l' .rru n ,rr -.\c..
Tnc(omp:nyhasfiledxclaffhrRs 615.l5mil1ioD(20t1 615 t5miltion)rclrlin!roduryr id
durinSthcponodJunel99lltoAp,Lll999rhlchpunurn olherbovedc.tiotr!asorhcRisnot
lev,al,lc aidpayabl. mds the Lr\y co'n'nnronqAppcals Bjecreddre clair orlhc Conpanr
and rle cdnlxiy his lihd an rpperl riu, li..mc Tii &p.lLare ftibuDrt (ITAT) aSaiNr
mlaqtulrejediotrorrruidcrainb.,\numberothetrd'r8sssc.onduclodduiryrheyer.buthc

Thc Conpmy hrs ohbined lee,lopiiion o rho b is ol*hich deidcd !o ac.ounr for rhis
rmoutrt6 rclund rlrbooks olaccounrotth.Comp.n!

se tway CemenL L m'ted
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nll

23.1 Th6i'rludesRs.62.2zmiU,or(201:l,Rs4645mil1ion)heldincurcnta.coutrsDrinhined\iih
UiitedBatrkLi red,arclarcdraq

21.2 Deposita..ount.ar) inrcrcn'aresmryingtom l%rol0%(1013: L%t l0%)perrnnm

2l-3 Thisnrludesanmounror!rs$0.rzmillion(2011 USS0zl D,illion)inUS Dollirdcpont

Raw.nd pa.kDg matenxls con$mcd

S ror.s. s pire pan\ . od Loos! lmls .onsumed

T \ellLic, conrelrn.o.id subsisteme

65 Besrway Cement Lim red
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orrrern uir.ruriigexNns$

Trislcrcd ltum NICL nnJer Sdreme ol a'nalgxnat on

coi or goods m,ntrrrdtrred

Tra^Ltud fron \',CL tr {scl,eDeofsmalganaioi

ls!r R!s,nd p(rinl mrerh(oi.trmPd

Trmtcrcd fmn M(L uoder Schdne ofanaLgendiotr
Purhdcsnad.drmgrheler

2S.2 Salaics, r.ges r.d 6enefih incrnde saffdircncnr benefir amounring ro Rs.30.3? nilion
(201l:Rs 27.22millionl

lrtvelling, mNeFi.. $d nfisiy.n.c

l-e8rl and prcft$ioml chars

Besiray cemeit L'mrred
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...(Rup.c\ in rhotrsridr..-

sabics, *i8cs and benelLs

T,Aelling..onv.)ancc iid suhsinen.e

S.ldi.s, sages ind benefiG includc $in reritme benefiG anourllnrg & Rs 594 millio.

Atr.vrLoD lo;(2011: I 25o1r.rrher.cooringprc6tanquxtbraDrmountolRs 3551

'nilli.n 
Ms been madc loidotrrrion ro tseiray Foundalon, Bsszy Bnilding, l9 A. Coll*c

Rord,FTNrarkaz.lslanrbad,(2011:R\7360miU,on).ThcChLefEx{nri}erndrhclollosiS
dnecbn rre amon! Lhc hsiees ofthe romJalion

M hlarA Shcikh.
zrme Mohanfrcdchoudrey  rsh.dMchnood(rl,rndhary

Noneof rh.tuiccsorrhei, spotrscsh.v! tbci.ti.ial inreEn in dre f omddio.

s ol(he prtunr compaiy

1.62?

1.301

67 scstway (ement L m,ted
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trre BhtaM hrrd ire lo.rL
. t]lpor

1?,1 Salancs,\rgcsrndbcnclilsinclud.rafrernmentb.nefi6.moundrgtoRs l.l.rmillior(2011

wo c^ 1Ptufi1) PdLi.ipalion fund

\1.,Lup on long trm lin:ncnrg
Varkupon long Lrm mrabrha
Ma up on longlen mrhmkr
Nl. upon li.bihrynlrinj ase6 \trlrjed 6linance hrse
lvl. up onshon km borosings

Baik char!$ . nn .onnnnsions

167.113

Income tren ana cial .sels

Crin on Jispoel olope,ati,rgli\ed xse.
Rci 1.l ,n.otu. lrom i,r einrni pro0enr

Crm of rmcanfttucnr of mleimenr ptupeny b
MaMgem.nr hc tiom rclalcd p.nr- ncr

Bestway cement L m'ted



Notes to the Financial Statements for the year ended l0 June 2014

---.(Rupees in thous!nilr..

\urericrl ftconcilialoi bclvcN rax expense rnd accountins profir muliipli.d by Lhc appllcablc

T.: otraccou Ligprolitrirpplicablc 1c0134%(2011:35o/o)

T.i cficc( ol lo$ ,,res oi cenain imome

Tar cficcr ot pc' n5ieft difference
-r.i.lTcclot incone taxsble under final lax tu9itu.
l:x.r!cl on.xcnpt inco'ne

Tar.fecr oa.hrnee in propot,oi or*p.nsales to localsrles

t24)

lheas.socntsford,eAsesme Year2000200l1]1iough2002.2003weriimlizedbytherax
.ulhontcs ralnly by .utuiling busin*s .xpcns clalned by the Co'npa,ry and levying
surchaBe oi mi',i'numux lhc aDpcal lor A $csment Yer 2000 2 00 1 wrs decided 4ain$ the
Com|j5ny by rhe Appellanl Tribunal Inlind Revenue tATlRl rsaini *hich rhc ( ohpany tiled
rcfereme * irh the lsl.mabad HiEh Coun wh ich n pendins adj ud i.aii.n Thc .ppcal fi lcd Lvth the
connnnsioneIInlandRc!ciue(Appeih)LlheclR1A)]lorthc^scssn
de.idedagainrlhcCompanyaidaorrheAssesmenlYear200z-200lcctainfsuesw edecided
in favour ol rhc Conplny Appeals by the ComD.ny ag.in$ rhcse order are pendins beloE

Thc r$e$'nenh ofthe Conp:n) upb and lndudineTax Yern 201I $ood lin.lized undq thc self
{ses'nent scheme envnagsd undcrhe l"coDe T,x odimnce. 2001 [rh' ordinscc]

TheraxtuhorilieslcvlcdrarorRs 99 0lDillionund{sciion 161 olrhrOdi',ai.ealolrg*irh
def.ult sur.haec of Rs 12.1 9r million lor trx )ear 2005 by rcjcsnng the lesd srourd of rime
lin,urion ni*d bv the companl On ComDany s aDpcil d,e C I R (A) pased a! order by s.(ng
.sidclhc 6sc$mentorderlhi.h w.s agnarcdby rhc Co'nf atrybefore rheATIRwhich isp.ndrB
toridiudtniooTheAllRv.ydthcrc-a$e$'nenrprmeedinssrilldipos.lofap$albyrhe

The lax authonlts rni.!!'d iudit proceedinss lor lhe Tax Ycd 2003 aid 20ll The audit

Droceedings are ycL ro b! .oiduded
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Thc kr hoiry rm.ided lhe xse$'nN or lhcConFiny lor Lhe ux].ar2006 rndrduced
losscs br- Rs l3l.ll millioD hy dralloLr iglctui crphs.s rnd sremptiotr dri'ned by rh.
Coipany on pofi de ed i.D, Ih! Comp.D! filed a recrificariotr
8ml,salon b.lorc rhe lax rutl,oity and aho frcJcifcd ri appcd \yi1h rhe Cn(A), eho I
rniLll!drbcordfolrhcLixaurhoriry.t_eeriigrSSridcd,rhchid.!dme,(hsfiledrnrprext
betnEthcATIR\hi.hasubjudicero drre

The rar aurhornJ .rMdcJ.ss\ment oldr ( oDfaili tbr lhc 1ax l.r 2007.hrlgi'rs rax of
lrs 2926 nilliotr by makrg vanous dhrllowrncs ind lcvl|E rax on propedy nr.ome aDd
dividend i.co'ne uid( rhc prn'mplile mode oltxxir otr IPTRI CIR(A).mulledrheoderof
rhe rD autho, iries on all lhc sues.xc.pr lor upholdrng rhe oxaloi olpopcny income and
dividendi.comeunderPTRanddnilbwanceoldedudioDdainedoraccoumofJomiionspaid
duins rhe ye[ The co,nfai] as *cu as rhe lax aurhoiries hrve fitcd cm$appcah betore the
ATIR\hich arependi',glirldludi.arion

Thc lax aulho tyh Edified rhc i$c$n.or olrhe CompaDy tar rhc Tax Yc.r2010 rh{eby
.h.ainSni.imumtrxuderseclioirlSollh.o inanceamornrinsroRs.,l399million.the
CompanysaDp..lbtloECIR(A)didtrorsrlcd.ndlheCompaDyti'rrmcatbctorcrh.,^TlR,
which is subl udi.c rill to dte

lncomeli{a$csncnrsolrheCompailiib'tlrcTaxYc.h20l0ro20l2we'ermcodcdonaltuged
comealn torsalcsblyorkingbackpDdnclior..kingglpsum.onsumedricxcc$offivcpur
ceft ofcemenrpNdlc .ndnkedirxdemaidorRs 19.,1?3mi ion(BcLRs L5,97om tion
.nd MCL Rs 1,50i nrllio.) on appeal by rhe ( onpantrhcclR(A)cancelledihea$.$nc$
for ihe rN lar 20l0 .trd 201 I .nd ser aside rhe a$c$mhr lor the rax ,ear 20 t2 lor dcnolo
.onsid-dion The Dc I R hls a!.in raken up rhe sr me t sucs rhloush nolice dared I 2 Novcmbcr
20 1 3 for al I the yeaN undo .omdcralion on derai ted Epty by rhc a omprny rhe Dc I R .has. drc

.dc nl.r "' o .' eo,"t( . J J .runFd'. -, . tr.r" \ 
'oi$cs rhe eles byasuming93%..pacnyuliliz ion TheCorpan)h.sfitedanappealberbrc

ATIRBhich issubjudicetill rodarc.

The rix iurhorily isy'ed show cause nonccs ro rhe Comprny 6r mrerdhcn! ota$esinenr tor rhe
Tax Yeir s 200? rhrough 201 l. Ihe.eby, dnalloling rhe expeD\es atlocabtc bw.rds exp.ns srres
by.ortedingrhdrheCompanydidnorarroca(c rhe expenses rol ids crpods etes in rems of
ns rchnr @ rorir inconc 1he rax aurhor Lq iho rcquired rhe coDr0xi) ro exptiin the b is of
chnnins exemtrior o, Lh. pmtit iom tjs Doni6 .c.ounr for rhe Tax ye 2ootand2003.on
derailed repry iired by .hc company on rhe show c.!sc norices, r1re rax andronB h.v. no1 so tar

I'elolorrg'.u' rn.l.o.he,4ts.trTV.Ft.r,',- n
L m Fd !nd\f h(S!h(m.otu' Blsrmr oi
'Ih. tax aurhory 16 rcdifidl rhe asesme ofrh. comp.ry lor dre rax )car:olo ihere6y
chdgi4minimrmhx utrderselion 1ll olrheodLmncc.mounrinsiolts l0:l2nl ion Thc.. p,.,-Dp."ben- ,P,A.o, tr.-.t. d.t,e, , r,.shrh ..rbiu,tr- it ruJi e

'lheraxaurh.dtyhastcvcidraxotRs959mi ionundssecrioDl6loldrcodi.an.eatonswnh
dcfaullsurhiBeorRs.14T6million1nrrarlcar200TbyrclecrinertrercgalSsmdoadne
lmihrion nised by rhe Conlpmy. On Comprnr,,s rpplat rhc CIR(A) prsrd ai ord( s.fing.side
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Notes to the Financial Statements for the year ended 30 June 2014

thcasc$Drnlordershirhh.sbccisstr cdBrhecomFnybclorcthcAllR\hic|npcnJin!

For d,c Asssmenl \'cr 1'r9N-99. u,e l:t\rrion Ofli.u.[argcd dditotrxlrar amounhng 1o

Rr l0l9 D,illion nr 1.mr or scdLor !7 oarh. r.p.rLcd liNmc lar o.dinan.c,1979 for ioi
Fymeft olxdru..kr Arthrtrm. Doarucal\Afilld trhthc(rlR(a)rsdnithcmpulicd
o'deroni,TtndionsollhcCov nmentoll'akiidICoPl6MaL\vrsaSrarco\rn.dEntcQrise
th.tr. rndGol'insncd$'csolleihc disp cs\irh thcrcderal Board olRcYcnucdtrough i'te.
m inisreir I .onsulti! o trs Ah Compdy spriuttution, irpu6ueditcascbllorctherll)ellxre
aurhoiries:nd..!ord,iqll liled rn ippsl Nnh tuctR (A)$nh$eftqtrcilorcoid.iationof
delayinlimclortili',e.hpperl\irhinllicpr.{al,edti'ne lhisEqucs(lorcondonarioroldeLv
*isnol..ccprcd vcLliledxpp..l\irhrhcATlR*h.reihertqueilor.oid.iatiotrinfillinsol
rppeal*asal\onolentnained,^.cordris\'.MaLiLedrrttuen..wirhrhellrehconn.thich

'lhcharaEcn.trlolnrComp.i) iscotrlidertofthelxvou bl.ourcoDeolrheapperlsfi hnblt
.nd.ccordi',ely no provisioi has b.tn E.ogn ized in $ *c linaic i5l {,te menis in rspccl or lax

dcnaidrtedblthckrrulliorricsrlyonghdncnJfrci6/rlctiticar omol ts:mcn$

32 Rsmun.r|tionoflhe.hiere\c.uln..direclontnd€re.urircs

The rgg.esat. .hou $ chars.d in rhc finai.ill srare'nenls for rh
reDuner:tion. includiisbereli6and pcrquntrcs.rerexstnlLoss

31.1 Th. dircroB.dd execurives cxclud,iS.hatrmar and chi.lcxccu.vc
lehidr.ndnrdi.xl iNran.c li.ilrtyss per ihetenritl.d lints

lr. Tr s,.tionssndbrtln!6sirhr.krJp, i.s

The aompany is i subndLary ol Bci{ay (HoldLi-q, Limiied. uK 1 rh! |]3rcit coDrpan! )
rh eloErLliibsd,riLesrnd:sso.iarcduidetukm-qr olthe I'arDrCon|]3nvare Elaled pdocs
olrheComp.r! ou, rebredpanrcscon|lneofdnedon,kc)miiagemenpenonn.l..nircs
\irhcohnondi'e onhipsdd!trir,csover{hichthedtcdo ar.sbletoex*.iscinflucice
Balan.cswnhrehredpdi.s.rcsholDinrhenotes4,9,I5aid23!indtrnsadiotuMrlirclfted
panlcsaredrdo\edinnorcs ll I l. 262.26.1ud l: ro thc fitrxi.irl slalemcn6 Traisictions
rith rcl ed panies orhn rhin drse dndoscd clsc*hcrc i'r dBe financi.l t.rcncnh rre as
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Notes to the Financial Statements for the year ended 30 June 2014

Palibhbalric.xtyear.nd mscmi

l'!hnnotr\ riih.ub.idi,e con'tmnt (l0lr tor!i\ )iihsptriodrillrl De(mbtr20l?)
20ri

\orc ....(Rup&siilhouendr.,,.

slors, spm prdsx Loose tool\ giveD

slo.es. spm prt r Loo*rooisrccciwd

Expeises i',cunedon behrLlolsubsidi..] compr.)
Lxp.r$ incuftd b! rbsidi.rycomprn! oi thcCohoanys bchrlt

' 
rrh'ng. trnJ. Lommon 'ltrecrot\h'I

TraNadions lnd b,l,nc6 $iih k

Rcmuruftrioi, .lLorinc$ aid bci.ri^ il3 I

RlllNeolidv$r6arrheterr.M nisecu.ed

Rrmnoenrion, Nllorrnccs {nd bcn.lit

vam8nill rcmuE arotr aM illoruices

Piovtioi tor.onpfl N,r.d ahsemes
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Notes to the Financial Statements for the year ended 30 June 2014

r hecoDrpail hrs.\posures ro rhe folloeingrisksrior trs use.f }i'ri.iar iNlrum.tr$

lhe tsor ol Dnedo^ hrs overall respon\ihiliry lor rhe stablnhm.Dt aid oveN,ght ortl,e
Compan)\ n$ manageme nameso . the Bord n rlso rcsponsi6le tu develori',c atrd
monilonng rhe aompanr \ risk manreemcnl policies

Thc a ompany ! i s k managem.nr poli.ics a( ssltblthed to idenrii and aDrllse the isks ar.ed
blrhcCompany,rosclapptupriarcruklininsand.onrtols,anJlomonilorrisksanJ.dheren.ero
hnts RrL nanagcfrcd pollc, cs ai d sy$ons .{ rcv i!! cd rcgu la } ro rcn.d chmlcs in fr.rkd
.orditiois and dic Conpmy\ sctirn,cs Thc Compiny, drough ts rmlnllg and nan.3chcn!
$ad.rds.rdprocedurcs,.insrodcvelopadtciplincdodcorstrudivccontolcnvnonrcnr$
*l'ich all qnrloycerunde6rridrhe

The Board.l Dnecion ofthe comprny rhroush ih audit commit* ofthe ComFny o!e'se*
lirnce wirh the cornprnr, s isk rnaMseDrnr policies rnd

p,o.edures.ardrcviessrherdequacyolthe kmrnagementaramewo nr EhtioD ro the rnks
laced by rhe company. lhe audil commiltcu is.sntd in iis orebisht tu1. by lntmal A ii
Intn.lA0dn uidc&kcs borh rceulir aM ad hoc rcv,cLvs or risk mailgcncnt coitnh aid
to.cdurcs.rhcrsulrsorwhich ref ponedb theBoid

CredirnskislheiskoflinanciallossrorhcCompmyilacuromerorcounrcrpanyloafinmci.l
inirumhl f.ils 10 ncd ns contidual obligarions. Thc carorng .molnr ol finan.i.l a$c6
rcpcc8lhcnalnum crcdnexfosure Themarinxmcxposuretocedtri,sk rtth.rcpoting
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Notes to the FinancialStatements for the year ended 30 June 20'14

rh. ma\Lmun ll*sui!,o,hc.\-r...k,., h,r. &b6d *p".,.;,lilii;:.'l"flllxl""-

Middh c.sl.nd,{tiun ounh ies

Thcmiximrm.\posnretorhec'ednnsktulsdodebrdrhercponi|gdarb)-.ou crp.r.y r
I-ml us.. ctriomeB litjgl 1..163

Dc.lcn ss7,stt3 235,?04

Thc meih um expos ure ro crcdn risk tnr radc dcbls d rhe rtponing dxre rrc rnh dc.lc6 anJ
reprcscnbdcbroa {nhinrhecoutrrry rncrudcdin!hcs.isanamonnroaRs 79 05 fltrion(2011
Rs 6673m1llio.)securtdagaturtheler or(&hs.

The Conp€iys hos sisnifi.anr domenic cu$onq 6.d..h tom whorn Rs l5 90 
'nrltion(201r:Rs.22 72m1llion)isoftbndnrgarrheyerrclll.

1he Comn€ny has pl.ccd lnnds in fiMncial insitorioN $nh hrsh credir rarings The Complny
asessrhe edtrqual,rtoflhocounrerpaniesrssarisfsclory.Thccomprnydoesnoihotdmy
collaleral as secu' ,o a3d n$ an, oli 6 limnc ir l r$e. ercerr as ncnrion.J a bove

Thc,gineolrkrl.Llebr n'hererd'ngd \ !

2

rh.'.raee tr '.c c..

Thc.llowa.e rccoDnts i" rspc(olradedeb6arus.dronco imprimenr loses uile$ lhc
Cofrpanyisythfied rhar m rccolcryollheamonnr.ri'rg t possibtc ThermonDrcotrsidcrcd
n'ecov*lblc iswnft noff aganNIhcfi rancirl a$er dnecny



Notes to the Financial Statements for the year ended l0 June 20'14

L,qudq'sktrheisklhdrhcCo,n|]riy*Lllnorbrablclomcclrstii cLxlobligatonsslh.!
Iilldu!Thc(ompany!rpptua.hrotrriasingliqtridiryislocnlm,isi:r'xsposible.lhdnlill
il*sFhrve su icienl liqnidiry to 

'neet 
it\ lirbiliti.s {h.r duc. uidcrh.rh tunnrlud itu$cd

.oidiiotrs. sirhon incutrirg um.cepra6le 1o$.s or nsLrig daDrge to the (.hpatrys
rcpuraror The lollo\ing .rc thc contncturl m.tr'nics or tii cixl Lirbilnics. ntrludig
.rp.cr.d inreRnprymcmsaid Rcludirsthe imp&1of n(n'3a3rc.ment:

34.2,1 The co trtrchal cash no* rc lfti',s ro long rnd shon t$m horosnrgs, n umb.ha ai d inu\harka
'b r i.. .P!.'.d.rl I'd.'

Ma'k.r rsk is rhe isk rhar rhe vrlue ollhc linmclal iNrrment mr) fltrc1uarc 6 x rc$ t ol
d,atrses in m rkel inlcrc$ rite s or rhe mi cr pncc dlc ro chrnge in cftdnrdiiS ofihe issuer or
the nNhmenl. ch.ngc i nrlkel senlincnt, spe.ulrtive rdivni.s, supply rnd demand ol
sedriliesmJliqurdiryiitheD rker ThcComFtrynexNsedtocud.nsyrnkardinleEiFrcs
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Notes to the Financial Statements for the year ended 30 June 2014

Thc hlbtriDg,is fitrnL.:drr8. rxti rrplieJ dmn!rrir )trr
r0l1

Ar$lge rrt\
Rupees, DoLLrff

Ativep*.enlnrt4dcnin8o hePKIarsainiUSDoll xl]oJunesouldhalc,i(.xs.dprofil
xndlo$ a(oun!b).hc itr,.utrsshornb.lo1r.Th(ai,llsis snm.slh.rall orh(vrrnbLes. in
padiculrrh. upratcs.rmanrconianrThrailllsisnperlomedonrhcs$tbasslor20ll

rhonsand

The int.rei rne ist is rhc nsk thlt ihe iin value or thc |trturc .sh tlo*s oar linancirl instuncnt
s ln-.r@rle.u.e!r 'r.- \fi.''
j .,!um,no'ro C "'gFr I 3,o ' 

-T l-p i'..i' b3., . \ e
lrLo-e hd lrr l,c ns L. ,'D'1'1. 'i.,onJ1' 'l .pb.(in-1tu s

F.irr.lucsensiiirityinrlysisforfi acd rrt.inslruments

--o,r lin l^io'd '3. ..'.r''.b: 3 3i''.1 e
rh,uu!hprcfiiorl"..

C,shaor mnsiririty !n!lysi. fDrv.ri,blerrrcinnrum.nt
ndld h4 , ,'..,d

,o.'eied,n' fi'" n ^nD.n1 l', "nsh ' - r.loh"
,d "b ino-ntr- ro,. itr. , t - i . p 

'r.n' 
., .. r|.c

v,neh iin;?01:l



Notes to the Finan(ial Statements for the year ended 30 June 2014

r1,4 Fan\rlu(\cnurcarrJing,mounts

hc f.irlaLuesoannamid rse$ ri d r i!b1l n1cs, logdher wnh the ca' 
'yin8 

!mo! (s sholnin rhe

A trunbo o r.hc company s accouting pol ic Les and dtc losrcs rcqtr ne ihe dd mi'Erionottuir
valL'e,tnrhotl'finai.iil.,JnonfinrnciaLrsehrndlisbiln,csFanvalueshavebeenderemined
tumeasuren.irrid rord^ctosutupuryores basdonrhe6IoNrismclhodr

Thchnyalucofnondeilxrilefinamtulr$c6Ncnimdcdrsrhefre\enrvitueortuturc.ish
uo*s, d ncomlcd al fie market nre of inre' .sr a(h. tuponin! dde. tht fat vilue s dcrcrn incd



Notes to the Financial Statements for the year ended 30 June 2014

Notr dcln,ti!efi n,nchlliNbilitn\

Frnv:lnc,*hrch s dcrennnrsJ ludndoru.Nlroser, is (ilNlrlcdbrsedon 6! prlscfiYalue
oltunrspnns,palridnn(drAhlows,dncounredalrhcnarkctrrcofinlmidlhcrc|onirr-q

ln. Bor o!r. ' 1 i ' r\! u. eo1n' 'nJ

-" ". ,-,;d. ; -, -. l.B"trlonr"
norirorrhe.et'moncapiral.Lehthihecompa;)dcnts6i nrolitrnrkxariondivided6]
lorilsl[.hoLderequi{y.ThcBoa'dofDnedoaalsomoi o'srhehreloldividcidroordir }
d,ar.h.lder Ih{e B crc ro ch3i ges ro rhe Comp.ny s apflorch ro capilal m.n.glneii durnrg

rhcrerra rheCompanrisnotqbjedroextemallyrnposedcapirxLrtqui. rn$

ls Elr.inss pershar (bdlic and dilured)
...,(R!pees iD rhoun'ndr...,

8.5s0.626Potit ror rhe yff (R pcN i tl'ousrtrds)

W.ighrcdare!lgenumb{olo ina4 shiasn'

nriii',qsper \l .c b.s. aid diluted(Rtrpeen

s79.r31.913 579,ll.l.rl3

Thr( iod u,nen{ unlimma |e +neuf h?iunp i/

C{sh 'id c$h equiulenh

Shon lcn nritr i-q fi rrn.es

l? Pl$h crBcin- lnd preiludion oldinktr

Thc capa!ir). urilt n,oarLllh.plinsduri',31heyerr*rr..odingroinikerdenLnJiiLhd

\umbtr of pr60ns emlloyrd

E plo)cs,tt.!rend(Numbe,
l\vcnlr cmploles during the !..i(Numlie,)
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Notes to the Finan(ial Statements for the year ended l0 June 2014

rhe .omparrnre fi8u,$ orptuli1 liJ lo* rc.onrr rid narcmcnL oac
i,,dtrde sil,nonlhsopcnlnrisorvcL lrom 0l Januarr20ll rJi0Junc20lr AccodinSly
.oirpift rire Jig es a,.roro,nl).(bt!

:l3.l,l ThcCompanr,h efterednno3bidiiEshatoprrhaseagreemeirdalcd2lJLnr-2014(rheShrre
Purhisc AgrtemeD, wnh Pak(ran Cdncrr Holding Li'nired aid C.mdln Hotdi.g r,rL
LimircJ(he Sellen")aorpurchaseotarp6xih.rlyTi.36r. shxresint-itil8cPikNanCemenr
I-i(n.n1 LICL',)xipurhrse.oisd,rionof uss 217,191.657 $biedb rhc erjuj rs
spcc, ricd in rhc S hare l,u r. hase AsEe'n etrl Thc co, s unmd ion o I rhe rmD sscl ioi contcnpl.lcd
by rhc Sharc Purhre Agreement is suhiecrro sain lacrion o I ftgtr Latory apD'outs aid orhcr
..iditioNprcc.dcnr specifi edtherein

33.3.2 Punuatrr ro rhc sh.r! putoh.s. gEemenr wnh rhe *[c6, lhc compm]r has agreed to acquire
r00.000 d,arcs rcrcslnlins 50%oflhe isredsha'ecapt.lin Eco.cm fakisran (pvr ) LLmired
heldbr r_atnqcrMusnalEcotosytnknalionalaorrcoisidoaliontRs l0mi[ion Eco.emis
in dr bnsi.$ of so(iig and sclLins solid municipal wsnc Thc kans&lion is subjecr ro
succesaul.omplcroionhc..quNi!onol75.361infresi'rLatnr8cPakNanCcmcnrLinired

33,3.3 lhetsordol Dned.^ inrhffnErirghckLonl0Augunz0l,l hrsp'opos!.da fin.ldividcndot

horizedfornsuehydERoidolDituclo^olrhecomFnyin
iheirmeerinShcrdoi SoAu!un20t4
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Pattern of Shareholding

3

l

1

1
3

135

97

23.133

C!tesoics of Shr.holden ShrrcaHcl'l Pe(enrree

Mohamtud Irlan ,{n\ar Sh.ikl

A6h.d Mchnmd chiudhary
7!mcq Vohrnmcd Choudrcy
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Pattern of Holding of Shareholding

(rFgorh. oI sl'.Rhulde6

Re$*,! Casr' & Caify I i'nned
MAP Ricc Yilh(Pvr.)LTD
Bcn\a! No hcm Lid cd
Bcn*a, lHoLdin!) Lituir.d

B,nks Dry.lopment rin!nrill lns.nulion!. Non
B.nking Fnrrncial In6tilutions.

Alltd B3ik orPakisratr Ltd

Allied Batrk olPaknian Lrd

Ishmic lnvermenr tsa.l LrJ
H.bib B..l Ltl clolh vlr Com. Cc cr

A11ied Batrk olPrkisbn. Head Ofi.e

Srare Lile lnsurance Colpoft Iion

Thc Ea$cn FcdsalU on Iisuritrc.
A'ncricai rrprc$ Co Ii. L,hore

8l 3e5twa, cement L]m ted



Pattern of Shareholding

. rr.2ori.. of qh.rcl'old.6 lh]r! Hrhl I'rftrnrrgr

I'nestD.Dr Co'pora!on olPaktratr

ICI Fincx Sc.triries Limitd
Adhi Sc.urnics 1Pr0 Limir.d
Yousnr Yaqoob Koli! .rd Company (Pro L1d
Fid capirar r:q!ircs r.ftncd
fndeniiar se.uririer L Lm ired
r6nhim Asencies (P!r) r_inncd
Ys. securities & Se'ars (Pvt) l-rd
You$rf Yaqoob Kol ia aM co,nlany (Pvr) t_r
riNee Nrriomr Brnk of Prk^rai rnproy
Iruiee Ndional Bank of Faknrai E,nf Be

s.rrraz Mrhmood (l'rivft) Ltd
ACE Sccuridcs (Pvr ) Limited
Dcpuly Adnituift bAb:ndoned Pmpeniel
Srcurnics & Eichang. Commnsion of l,akiian
Prk Pcrl Ri.c Milk ( Pi) Lrd (00154)
Al Sufl)o r Sctr,c.s (Pvo LLd
Trude orResneay Fou.dation
DaBon secu lies (Pv, r.rmrcd
Frn Deal secu'tri.s (Pvr) Lrd
Md mmrdAhmed Nideen sccuriucs (sMc-P )
D. Anlan R,aqE Secu, ries (SMC.PV0
In\ ei Capilal Mrrkeh L im ired
Fatr Do.l Securiries (l'vi) Ltd

cDc rrnee Ninoml Iivc$mcd (Unn)

N.c.m s SeNnties Lnnited

Nrs Te.hNd Scdt* Asociarion
lrxbi6 aink Lrd At Ahmcd Moros Lrd.
1 he Aimediyy Anlunatr khcur-i,6lan

1.120
11
12
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Notice of Annual General Meeting

C,teAorhs nr sh,rholdrr

M/s Sheda' F lrrnilnveiment

Funjab coopemdve tsoa lor Llquidatioi 114
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Notice of Annual General Meeting

:otr!.ilhc,.brgvo,d, rl n^fuu. c.nurll\'le.ringofD.$u!(rcnrcrLLrn.ltrlrcoDrprir-)
lrlLb.hcllons.rrrcDbcr2:r.20 1rl 00r ts.(sryRnLdLns, 9 A,coLtllcRo .r 7l\1rr[r7,
r5l.'nrbrdrotnnsdlh.tilLo$ i!hlnrc\\

I Toconfimlh.n rut\oldrez0

I To,c.cnc.conridumd oprrherudncdalcounalorrheysrendedlurel0,20L,llogcrh.r
wrh rh.DiEdob uJ]\odnor'Reponsrhrloimd slrLcm.nrotcotrlptirnc.slh 1bcc.od.
olcorD.rarecov.mri.c

3 To apptuve anddeda.! fiialcash dividend ol2i to n idd ionro.ri,%inrciindrrdlnds
akcdy paid,as.eco'nDlid&lbylhc tsorrdoaDLrcclois

I T. appoml audnoh olt][ co'np.n) ud fix dren ieDrurcialoi tor rhc yer 20t1 ll Thc
p'csldr non M]s KPMC T,sccr Hldi & to . chxfr cd A.conn[nr. rttnr and bcig
.lieLblc. ollr th.mshes }., re{poinhcn{

5 A,r nrh$hu\ i$\\,r hrf{' .otrirh\\t,J.

NOL!'
TheSl'arcTr.nsfertsooksorlh.Cohpuy wiltbe ct.scd tilm ScpreD6er t6, zO l roScpremb 2:t.
2014 (bod, di). iidtrsivel No rtrisrs will be:.cepred rbr r!!& jon duingdrn pcrod -tftnsaeF
re.ci!cd ir.d$ ar rhe otlt. ordrc srrarc R.lisrr N1n Tohiotolv tr:de (r.vxlc) r in!1.d. Dlcja

'!'o'' l''l.i' h' .'o. "scpr.mber15.20 luillbcrc cd in limc hi .(lirLundr ro ftend Ainuat GcncnL MedDq xid tud:tv,

I l\ mcmbercnrirlcd 1o r.nd. speak rM vorc all'cAnnut (i.mratMcclin! mry appoinr.
oDdcrldand:igi.d.r\.c.c'.tr 5..pF c.0o.,.. .,n. I ) L\....y- ,, t--v,1.

!dhu ,. ,- .rt..,
I No pc6on shall 3d as p^rx) rdess hclshc It a mcmb{ oflh. aofpm)l e\ce drl i

$r|onrionmrlrpt,.itrl,ncro,whonnoiamcDhcr
r rfuDtrmbqappoinrsmorcdritroncproryrndmorcrh onunnnDrnlorforyisJcrosired

byameinbft !rh Lh.cornDm)l all su.f injrumnr shx h r..dcr.J i jxalid



Notice of Annual General Meeting

lorCDCAc.ouniIIoldcdcorporrte Entitics:
i,,aJdilionrothcsbo!.1helolloiingrcqucmnth clobcn.t

The rnory lorn shall be ritnescd by lvo p s.isvhosn i$,addresesrndCNI(
rumbrshrllbcmeft ionedo. rhc fom
Ateicd copics oa cNlC or rhc pa$non of rhe bcnclicnl oLvm( rnd 6c prorv
be lunuhld witl, rhe ptuxy lonr

'l hcprorysh,ll pmdrcehis oiigi'El CNlcoronlin.lp.$poriirherime oldering
h ;sc or mryoire {dy, rhc umrd or Dteclo^' Nolutiodpo*er oratomc)_ $ith
spccinetrsier re shall bc subu itted (unless i{ b is be n p rovideJ carlicr) rlois $ith

il,t r+.,..:o "s n.ld'n"L' dnil_ |

.rvmnrtononfilnsLvhileIilenofincofrcuxletuarii11b.liablctolvithholdi.grax
, i,," .r,,- oo".
i"n p"1 

'..!l's' 
-b'.4'.'r old,'.\--ppl."_lcr -r'

Memb*s arc aho reque$ed to provrd. copies ol rh.t v.lid CNlcr. nr.nd.hry tbr
dnpalch ofdlvdend wrrrnls ind also p' omprly noriry aiy drn-qes in thet.ddrc$es
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Cement Limitcd as m, / ourprory nr my/ our abscn.c 1o arLe.dhd vote ior me/ us aM
on my/ our b€lall!r rre AnnualccneEl Mccting olrhe Conrpany to bc hcld on

cing nietrbe(,oi Bestway Ccmcnt Limned
ordinaD' sharcs hcrcby aDrol.l

Nho is / arc mcmh€r asl.lBe(r'rv

and d an, adjoummen, rh eor

201,1

(Sisn.lr. should agree
wnh rhe s pec imen signalu n

Eeist rcd \rirh rhe Reglstar)

I This fod ofproxy, duly codpleted and signed, mustb€ re.eivcd at tne Registered
OtliceofllcConnany, l9 A, CoUcCcRoad.F 7 Markaz,lslamabadnotlessthan48
hours bcfore the timeof holdnrelheneeling.
No pc^on shdll acl as proxy unless he/ she himsclfl n*selfis a mcmbd ofde
Conpany. except tbat a corporation nray appoint ! peson who is not a menbe.
Il amenberappolnts more thnn onc Noxy and norc tlan onc inshumenrolproxy is
deposiled by. menber with tbc Companx aU sucn instrumerts otproxy shalt be

l or CDC Accounl the follo{ing .equir€ments hrre to be m€t:(i) The foijn ofnrcxy shall be wit.essedby two pcB.ns whose naDes. addr.sses and
NIC nunbershallberncntionodon llie lbnn.

(n) AncsredcopiesolNlcorrhepassponofthcbcneficilloqnemandthcproxyshallbe
tumishedxitb thc fom olproxy

(iii) fteproxysballproducehisonginalNlCoio.iginalpa$portarrheriheotmeetins.
a\ | In!d.."o',or|.rretuI...rheBo rd.t ni e!ru. re.o'' i, I oord Jtd. o ,) ri I

specnnen signatue shall be submiled (unless it las bee. provided earlic, alo.q
xnh fomolproxy ro thc Complny.
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