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B.R.R. Guardian Modaraba
(An Islamic Financial Institution)

Managed by:
B.R.R. Investments (Private) Limited

Security Vault G-187 Block 2, Shahrah-e-Quaideen,
PECHS Karachi-75400

Office No. 405, 4th Floor, ISE Tower,
Jinnah Avenue Islamabad



Dear Certificate holders,

The Board of Directors of B.R.R. Investments (Private) Limited (BRRI or ‘the company’), manager
of B.R.R. Guardian Modaraba (BRRGM or ‘the Modaraba’), takes pleasure in presenting to certificate
holders the 1st Quarter Financial Statements of the Modaraba for the three months period ended
September 30, 2013.

Financial Results

During the period under review the Modaraba earned a profit of Rs 5.53 million as compared to the
same quarter of last year Rs 5.068 million.

Financial charges have decreased due to repayment of borrowing by the Modaraba.

We are currently watching recent business scenario within the country and also strengthening
our risk management strategies. Now we are pursuing a more cautious approach, in order to
ensure quality of assets visa-a-viz future growth. Our target will continue to become profitable
growth in the current line of business with the aim of creation of value for certificate holders.

Future Outlook
BRR Tower has been completed and your modaraba will expected to move to the new premise
before year end. We are actively engaged in renting the building to quality tenants which will ensure
increased income for the certificate holders in the future.

For and on behalf the
Board of Directors of
B.R.R. Investments (Private) Limited

October 31, 2013  Rafique Dawood
Karachi Chairman
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B.R.R. Guardian Modaraba
(An Islamic Financial Institution)

DIRECTOR’S REPORT



(572,510,767)

4

Condensed Interim Balance Sheet
As at September  30, 2013

B.R.R. Guardian Modaraba
(An Islamic Financial Institution)

1 to 10

550,351,082 550,351,082

(578,050,034)

Statement.
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Condensed Interim Profit and Loss Account
For The Three Months Period Ended September 30, 2013

(Un-Audited)

B.R.R. Guardian Modaraba
(An Islamic Financial Institution)

1 to 10 Statement.
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Condensed Interim Statement of Comprehensive Income
For The Three Months  Period Ended September 30, 2013

(Un-Audited)

B.R.R. Guardian Modaraba
(An Islamic Financial Institution)

1 to 10 Statement.
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Condensed Interim Cash Flow Statement
For The Three Months Period Ended September 30, 2013

(Un-Audited)

B.R.R. Guardian Modaraba
(An Islamic Financial Institution)

Generated From Investing Activities

1 to 10 Statement.
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Condensed Interim Statement of Changes In Equity
For the Three Months Period Ended September 30,2013

(Un-Audited)

B.R.R. Guardian Modaraba
(An Islamic Financial Institution)
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Notes to the Condensed Interim Financial Statements (Un-Audited)
For the Three Months Period Ended September 30,2013

B.R.R. Guardian Modaraba
(An Islamic Financial Institution)
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B.R.R. Guardian Modaraba
(An Islamic Financial Institution)

Ijarah/Lease assets

Ijarah / Leased assets

*
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B.R.R. Guardian Modaraba
(An Islamic Financial Institution)

9 NON-ADJUSTING EVENTS AFTER THE BALANCE SHEET DATE
The Board of Directors of the Management Company in their meeting held on Oct 31, 2013 have approved profit distribution at
the Rate of 3.10% i.e. Rs 24,194,339 (2012: 1.8% i.e. Re 0.18 per certificate) for the year ended June 30,2013, the said have
already been disclosed in the financial statement of June 30, 2013. These financial statement do not reflect this distribution.
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October 31, 2013



BOOK POST
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UNDER CERTIFICATE
OF POSTING

IN SERVICE SINCE 1989

B.R.R. SECURITY VAULT
CUSTODIAL & REPOSITORY SERVICE

A DIVISION OF B.R.R. GUARDIAN MODARABA

Country’s premier safe deposit loker service offers a unique and effective solution

A purpose built structure designed on the “Fortress Formula”

Computerised access procedures, secure yet quick

Advanced security systems and closed-circuit TV monitors

Full load standby generator with instant automatic swich-on

Specialy trained armed guards on duty round the clock

All risks insurance cover, including unaccountable losses

Wide variety of sizes in lockers and cabinets

Convenient service hours.

Opens 365 days of the year

B.R.R. Guardian Modaraba
If Undelivered, Please Return to:

1900-B, Saima Trade Towers,
I.I. Chundrigar Road, Karachi-74000




