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Chairman's Review

I am p eased to present the unaudited condensed interinr frnancial information of the company

for the half year endeci september 30, 2013, du y reviewed by the statutory auditors of the

Company.

The Economy

The economy is steadily heading towards growth but susta nable performance has remained

argely elusive. lnf aton remansatS.0olo. Foreign direct nvestment posted growth of 1017o,

reach ng USD 105.4 mill on compared with the last comparab e perlod. Workers' remlttances

of usD 3.9 billon and disbursement from lN,4F uncler new loan program injected much needed

cash flow in the econorny. The trade deficit narrowed down by 5 296 as exporls went up by

9.2% in comparison to 37o ncrease in lmports. The improv ng trade imbaance helped in

reducing the current Account Deficit to USD 632 m llion. However, pressure on the external

front on account of loan repayments to IMF reduced foreign currency reser.res to USD 10

bill on. Fa ling reserves, n turn, caused devaluat on of Pak Rupee by 6.49lo against US Dollar.

Given the low tax collect ons and structural ssues, fisca defic t and its f nancing remains a

source of concern. The increase n GST and reduction in energy sector subs dies are some

of the rneasures the governrnent has taken to address the fiscal imbalance. Anticipat ng the

consequent inf ationary pressure and further devaluation of currency, SBP raised po icy rate

lry 50 bps to 9.5%.

The performance of agriculture sector was mixed. Pro onged monsoon rains and f oods

damaged the standing crops affecting the yieds of kharif crops. This was neutralized somewhat

by production gains in wheat crop. However, higher fert lizer prices, power outages and rising

nput costs continued to depress the demand of two wheelers in the rural areas.

Large Scale Manufacturing posted heathy grou,'th of 6.596 durng 2N/FY]4. Fert ize( petroleum,

foocl and paper products sectors were malor contribLltors. However. pers stence of energy

shortages ancl ever increasing fuel costs remain the key threat to the financia viabi ty of

businesses.

Operating Results

As the Company has entered into 50th year since its inception. it

placed greater emphasis on the strategic objectives a med at

de iver ng sustainable long tenr growth. For the half year ended

Septerntler 30, 2013, the Company posted revenue of Rs. 21 .5

bil ion, an increase of 3.7% over the corresponding period. Gross

prof t marg n as a percentage of saLes improved to L79a lroat B.7lo

This improvement in margin was due to positive vo ume trend,

opt mum product mix, weaken ng of JPY aga nst USD and cost

control measures. Sales & market ng expenses and adm nistratrve

expenses were Rs. 84a.2 mi ion, an increase 5.8% over the

correspond ng period. The increase main y represents spending

Sales Growth
(Rs. in million)

9.70
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on advediSing and promotional activ ties for strengthen ng the brancl

irnage and etf-.ots of general nflation. The aforernentioned factors
enab ed the Company to register h ghest ever net proftt before
taxatron at Rs. I .304.8 m I ion.

Accordingly, net proft after taxat on was recorded at Rs. 953.3
mllion,:rn ncrease of 22.19/o overthe corresponding perod. Based

on the healthy profit ftgures, Earn ngs per Share for the six months
period encled September 2013 improved to Rs. 9.22 for the period

as against Rs. 7.55 for the corresponcllng period.

Future Outlook

The macroeconom c outlook remains chal eng ng on account of the tight fiscal position and
vulnerability associated with adverse balance of payments. Furthermore, rising government
borrorvings and ongoing energy crisis are ikely to constrain economic recovery prospects.
The Government has shown rts intention to bring fiscal def cit down by takinq varous revenue
measuTes and contro ling expenditures through reduction in subsid es, A so, improving la,rv

and order situatron and clarty of po icies on the po itica front can re gn te confidence of
foreign investors. Agriculture, be ng the largest emp oyer. holds the key to reviva . Reasonable

slrpport prices, mproved acreage and timely subs d es to farmers wi bring pos tive resu ts
to the economy. The domino eflect of agrculture growth aways boosts the two wheeler
rndustry due to its role as the ma n source of transportat on in the rura areas.

With s ghts set on sustained and qua itative ong term growth, the Company strives for the
best us(] of resources and opt rrum operational excelence leading to signiflcant value addltion

for the stakeho ders. The Company llel eves that the princip es of "The Atlas Way" w I cont nue

to provrde a f rm foundation for the fltture development and growth.

o! t-t J", rl, &1 i t, ; )t s t,
t t JQ V rlY c-,,t UV {,,-l/

(One gets what one a ms at and works for it)
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HAMEED CHAUDHRI E CO.
C HARTERED ACCOUNTA,NTS

Auditors' Report to the Members on Review of
lnterim Financial lnformation

lntroduction

We have reviewed the accompany ng condensed interim llalance sheet of Atlas Honda

Limlted as at September 30, 201 3 and the related condensed nter m profit and loss account,

condensed nterim cash flow statement and condensed nterim statement of changes n

equ ty together with the notes form ng part thereof for the half year then ended (here in after

referred to as the 'condensed interim f nancial information ). Management is responsib e for

the preparatlon and presentation of this condensed interim f nancia information in accordance

with approved accounting standards as app icab e in Pak stan for nter m financia reponing.

Our responsib lity is to express a conc usion on this condensed interim f nancial nfonration

based on our review.

The flgures of the condensed interim profit and loss account for the quarters ended September

30, 2013 and 2A12 have not been rev ewed, as we are requ rcd to review ony the cumulative

figures for the half year ended September 30. 201 3.

Scope of Review

We conducted our revew in accordance with lnternational Standard on Revew Engagements

2410. "Review of interim Financial Information Pedormed by the lndependent Aud tor of the

Entity". A review of interim f nancia nformation consists of mak ng inquiries, pr mari y of

tr)ersons respons ble for f nancial and accounting matters, and applying analy4ica and other

review procedures. A review s substantial y less n scope than an audit conducted in

accordance wth l.rternational Standards on Auditing and consequent y does not enallle us

to obta n assurance that we would become aware of all significant matters that m ght be

dentlfied rn an audit. According y, we do not express an audit opin on

Con clusion

Based on our review, nothing has come to our attent on that causes us to believe that the

accompany ng condensed interim f nancia information as of and for the ha f year ended

September30,20l3is not prepared, nalmaterial respects, in accordance wth approv'ed

acoountrng standards as applicable in Pakistan for inter m f nanc al reponing.

1L"^^-,x?,o..^,u^ ^ X,, .

Karach : October 30, 2013

Engagement partner: Muhammad A i

HAIVEED CHAUDHR & CO,

CIARTERED ACCOUNTANTS

I x..* , cl.,.t, o Hns ;t l"loha.r lo.d
lr"r ,-rr,aru :z+ r:rsa
Fn, 0rl 12l24br5 E. dl lh th.rpt (om

IUFL r,vw.h..pf com

Frmxrty:
ILAHORE:

I H[a Ho i\. ? B..r s,] ,,,e
lT'"r r/r.r5084-87 Far 012 17215C81

I E rr lr aqrtr Lp( LU ,

luFL ,ev.hc.p! com
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Condensed Interim Balance Sheet
As at September 30, 2013

(Unaudited)
September 30,

2013
Note (Bupees in

37 4,879
2,435,323

(Audited)
March 31 ,

2013
'000)
Restated

4,421 ,744
5,555

25,583
8,399

4,461,281

390,250
2,171 ,536

514,7 42
aa cEa
,47 1Ca

1,635,183
1 1 ,603
6342

2,739,988

Assets

Non-Current Assets
Property, plant and equipment
Intangible assets
Long term investments
Long term loans and advances
Long term deposits

Current Assets
Stores, spares and loose tools
Stock-in-trade
Trade debts
Loans and advances
Trade depos ts and prepayments
Short term investments
Accrued mark-up / interest
Other rece vables
Taxation - net
Bank balances

Equity and Liabilities

Equity
Share capital
Reserves

Non-Current Liabilities
Compensated absences
Deferred taxation

Current Liabilities
Trade and other payab es
Taxation - net

Yusuf H. Shirazi
Chairman

Atlas Honda Limited 06

5
6

1Bs.iJ2)1o I osr ,aao

4,471 ,831
6,752

25,360

_7,415
4,51 1 ,358

454,453
5J,Jt I

141 ,457
2,449,721

10,682
8,930

3,684,376

9,591 ,1 98

l!!?,ssq

1,034,066
5,827,944

6,862,010

821,292

4,.,,5,1%
| 4,r 30

6,419,254

7,553,157

12,014,438

5,701 ,885

6,529,138

170,248
680,665

850,913

4 6?4 3,47

4,634,387

7,240,546 5,485,300

Contingencies and Commitments

11lo2 !s6 12,914,43'8

The annexed notes I to 19 form an ntegral part of this condensed rnterim financial information.

l1

12

Saquib H. Shirazi
Chref Executive Officer



Condensed lnterim Profit and Loss Account (Unaudited)
For the Half Year Ended September 30, 2013

Ouafter ended Half year ended

September 30, SgPlembr130,

2013 2412 2013 2412

(Rupees in '000)

10,735,499 10,658,596 21,495,474 20,718,717

13 19,732752) {9,711,429) (19,408,164) (18,923,467)

Sales

Cost of sales

Gross profit

Sales and marketing expenses

Admin strative expenses

Other operat ng ncome

other operating expenses

Profit from operations

Finance cost

Profit before taxation

Taxation

Profit after taxation

other compreh"ons ve income

Total comprehensive income

1,0a2147 947J67

(306,123) (299,589)

(110,336) (96,402)

91,781 94 023

(51,218) (s6,995)

2,087,310 1,795,310

(623,542) (604,621)

(216,661) (189,161)

165,037 163,108

(10s,088) (9s,128)

626,857

0,028)

588,204 1,309,056 1,071,508

(2,03e) (4,218) (5,205)

625,829

(161,412)

586,r65

055,969)

1,304,838 r,066,303

(351,526) (285,654)

464,417 953,312 780,649430,196

464,417 430,196 953,312 780,649

(Bupees)

Earnings per share - basic and diluted 14 4.49

Restated

4.16

Restaled

7.55

The annexed notes 1 to I I form an integral part of this condensed interim financial information,

%'/nrk..y-- 
U

Yusuf H. Shirazi
Chairman

S.<lE'*(
Saquib H. Shirazi

Ch ef Executive Officer
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Condensed lnterim Cash Flow Statement (Unaudited)
For the Half Year Ended September 30, 2013

Half year ended
September 30,

2013 2012
(Rupees in '000)

Note

Cash Flows from Operating Activities

Cash generated from operations 15

lncome tax paid

Contr llutions made to gratuity funds

Compensated absences paid

Mark-up / interest received

Workers' profit pafticipation fund paid

Long term loans and advances - nel

Long term deposits net

Net cash generated from operating activities

Cash Flows from lnvesting Activities

Fixed capital expenditure

lnvestments acquired

Sale proceeds from d sposal of operatinq fixed assets

Sale proceeds from d sposal of investments

Net cash used in investing activities

Cash Flows from Financing Activities

Dividend pa d

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents - at beginning of the period

Cash and cash equivalents - at end of the period

Yusuf H. Shirazi
Cha rman

Atlas Honda Limlted 08

3,131,378

(393,603)

(26,371)

11,767]|

78,599

(1 1 8,931)

223

984

1,792,930

(2B5,262)

(s,85I )

44,81 4

(87, r 35)

(3,543)

(3,015)

2,670,512 1,450,938

(374,566)

(r,049,s28)

7,295

i 300,000
!

(1,1r 6,799)

(609,325)

944,388

2,739,988

(1 ,029,908)
(50,000)

17,342

20,000

(1 ,042,606)

(460,979)

152,647)

2.149 154

3,684,376 2,096,507

Tlre annexed notes 1 to 19 form an integral pad of this condensed intenrn f nancial nformation,

Sry-l8.-q
Saquib H. Shirazi

Chief Executive Offrcer



Condensed lnterim Statement of Changes in Equity
For the Half Year Ended September 30, 2013

Balance as at April 1, 2012 - as
previously reported

Effect ol charqe in accounting policy

due lo appliaatron of IAS 19 (Bevised)

note 3,1 het of tax)

Balance as at April 1 , 2012 - as restated

Transfer to general reserve

Transactions with owners

Bor rs shaes;ssred drring the period ir raro

of 3 shares for everv 20 shares held

Finalcash drvrdend for the Vear ended
lVarcr 3', 20'2 a-the raie o{8s.6.50 pe'sha'e

Iotal com0rehensrve rncorne for the

halfyeai ended September 30, 2ol2

Balance as at September 30, 2012
- as restated (unaudited)

Total comprehensive income Jorthe six months
period ended lVarch 31, 2013

Re-measurement oJ def ned benef tt

plans (net of tax)

Balance as at luarch 31,2013
- as restated

Transfer to general rcser\/e

Transactions with owners

BonLs snares issued 0Jrino Ie oeriod rr'ato
of I share for every 4 shaies held

Fina cash dividend for the year ended

N/arch 31 2013 at the rate of Rs 7,50 per share

Total comprehenslve income 1or the

hafyear ended September 30, 2013

Balance as at September 30, 2013 (unaudited)

'tr/wk.'u.-- t/
Yusuf H. Shirazi

Cha rman

(Rupees in'000)

CapitalReserves BevenueBeserves

;lffi' 
,:#,:. ] flil sxrfl,l l'nq'o*". 

'0"'

719,350 39,953 165 3,442,000 1,218,466 5,419,934

(33,073) (3s,073)

719,350 39,953 165 3,442,000 1,185393 5,386,861

630,000 (630,000)

(107,903)

t^tj810\ I nc1 E10\

827 253 39,953 165 4,072,000

827,253 3S,953

(467,578) (467,57q

(575 481) (467,s78)

780 649 780,M9

760,561 5,69S,932

827,155 827,1s5

2 0512,051

165 4072,000 1,589,767 6,52S,138

- 630,000 (630 000J

] 206 813

i
206,813

(206,813)

(620.440) (620 440)

\827,2s3) (620,440)

953,312 953,312

1,m4,066 39,953 l6s 4,702,000 1,085,826 6 862,010

The annexed notes 1 to 19 form an lntegral pad of this condensed interim financial information.

S*{-St''.q
Saquib H. Shirazi

Chief Executive Officer
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Notes to the Condensed lnterim Financial lnformation (Unaudited)
For the Half Year Ended September 30, 2013

1. The Company and its Activities

Atlas Honda Limited (the company) is a pubic imited company incorporated n pakistan and
is listed on Karachi and Lahore Stock Exchanges. The Company is principaly engaged n
progress ve manufacturing and marketing of motorcycles and spare parts.

2. Basis ol Preparation

This condensed rnterim inancia informalion is unaudrted ancl has been prepared n accordance
with the requ rements of the lnternational Account ng Standarcl (lAS) 34 - lnterim Financ a
Repoft ng' and provisions of and directives ssued under the Compan es Orclinance, 1 984.
ln case where requirements diifer, the provisions of or directives issued under the companies
Ordinance, 1 984 have been fol owed. The f gures for the haif year ended September 30, 201 3
have, however, been subjected to lim ted scope review by the aud tors as required by the
Code of Corporate Governance. This condensed rnterim financ al information does nol include
a I the nformat on required for annual financial statements and therefore shou d be reacj n
conlunction w th the aud ted annua financ a statements of the Company for the year encled
N4arch 31 . 2013.

3. Accounting Policies

The accounting pol c es and the methods of computat on acjopted in the preparat on of th s
condensed interim frnancial inlormation are the same as those applied in the preparation of
audited annual financta statements for the year ended March 31, 2013 except as follows;

3.1 lnitial application of a standard, amendment or interpretation to an existing standard:

The Company has applied IAS 19 Employee benefils (revlsed in June 2Oi l) which is
applcatlle for annual perods beg]nning on or after January 1, 2013. ln accordance with the
trans tional provis ons as set out in IAS 19, the Company has appl ed the revised standard
retrospective y and consequently the earliest period presented in the condensed interim
statement of changes n equity and the condensed inter nt balance sheet have been restated.

The revised standard requ res past service cost to be recogn sed rnmediately n the profit
or loss and rep aces the interest cost on the def ned benef t obligation and the expected
return on p an assets with a net nlerest cost based on thc net defined benefit asset or liab ity
and the discount rate, rneasured at the beginning of the year Funher, a new term ,,re-

measurements" has been ntroduced which is made up of actuarial ga ns and osses, the
difference between actual nvestrnent returns ancl the return mpled by the net nterest cost.
The rev sed standard el minates the corrrdor approach and requires to recogn se al re-
measurement ga n or oss ./ actuar al gain or loss in the other comprehens ve income immed atelv
as they occur.

Tl.e mpacts of retrospect ve appicatron of lASlg(Revsed) areasfollows:

Trade and Deferred Equity
other payable taxation

(Rupees in '000) -------------
Ba ance as at [,4arch i] I , 20]2 as prev olrs y reporieo

Bestaierne|t recogn tron of re nteasurement Oss

Resiated balance as at [4arch 31, 2012

Baarce as a1 lr,4arch 31 20l3as 0rev ously reoorted

Hcstatement-recogrlt on of re-measure'nent oss/gan
Fcr the year 2012

- For the year 2013

BestateC balance as at l\4arch 31 . 2013

At as Hcnda Lirn ted 10

1,810 168 576,437

sc,20r rJ7,128:i

1qq0se sse,30e

4 587.303 696 72l

50,20r i17.128)

i3.1r7) l!66
4.634,387 680,665

5,419 93,1

(33,0i3)

,!Bt:jql_
6 56(],160

(33 073)

, n51

i .529 r38



The company follows a consistent practice to conduct actuarial valuations annualy at the

year end. Hence, the mpact on th s and comparative condensed interim fnanciaL informat on

are not quantifiable and are also consldered mrnaterial.

4. Accounting Estimates and Judgements

The prepara|on of this condensed nter rn financial information in conformity w th the approved

aCCoUnting Stanclards requires the use of Certain Crit Cal account ng est mates and assumptions

t also requ res management to exercise ts iudgement n the process of applying the Company's

account ng policies. Est mates and judgements are continualy evaluated and are based on

h storical eiperrence ancJ other factors, nc uding expectation of future events that are bel eved

to be reasonab e under the circumstances. However, actual results may ditfer from these

estimates.

During the preparation ol this condensed nterim financial nformation, the srgnilrcant ludgements
macie by the management in appyng the Company's account ng policies and the key sources

of -ostimalion and uncedainly were the same as those that were applled to the audited annual

financ a statements for the year ended March 31 , 2013

(Unaudited) (Audited)

September 30, March 31,

2013 2413
Note (Rupees in'000)

5.1 4,350,740 4,385,058

121,091 36,686

4,471,831 j4111!:
(Unaudited) (Audited)

HalI year ended Year ended
September 30, March 3'1 ,

2013 2013
(Rupees in '000)

5.1 Operating fixed assets

Net book value at beglnn ng of the period / year

Additions dur ng the perlod i year

D sposals ano write off, cost ng Rs.49,48'1 thousand
(lvarch 31 , 2013: Rs.'167,353 thousand)

at net book value

Depreciation charqe for the period / year

Net book va ue at end of the perlod i year

5.2 Additions to operating fixed assets, including
transjer from capital work-in-progress,
during the period / year were as lollows:

Bu ld ng on freehold Land

Building on leasehold land
Plant and mach nery
Dies and jigs

Factory equ pment

Oflice equlpment
Computers and accessories
Furn ture and flxtures
Electric and gas fittings
Vehicles

4,385,058 3,758,282

5.2 286,922 1,306,268

112,231) (58,370)

(309,009) 1621,122)

4,385,0584,350,740

Property, Plant and Equipment

Operating fixed assets
Capita work-in progress

bb5

145,433
7 4,365
13,604

s2
8.687

26,442
17,477

286,922

8,942
1t 8.967
7 07 ,681
296,430

3,242
I0,769
I0,346
67,292
42,816

r,306,268

I la f Yearly Report September 30. 201 3 1 1



6,752 5,555

7. Trcde Deposits and Prepayments

lnclude prepayments of Rs.137,540 thousand (March 31, 2013: Rs,4b,349 thousand) in respect
of renewals of insurance policies, rental agreements and maintenance contracts,

lntangible assets

Net book value at the beginning of the period / year
Addit ons during the penod / year - softurare licenses

Amonisation charged dur ng the period / year

Net book value at the end of the per od / year

Short-term lnvestments - at Fair Value
through Profit or Loss

Investments in units of mutual funds:

- Felated pafties
- Clthers

Share Capital

Authorised capital

I50,000,000 (March 31 , 2013: 100,000,000)
Ord nary shares of Rs.1 0 each

9.2 lssued, subscribed and paid-up capital

(Unaudited) (Audited)

September 30, N/arch 31,

(Unaudited) (Audited)
September 30, March 31,

2013 2013
(Rupees in '000)

1 ,850,414 1 ,056,901
599,307 578,282

(Unaudited)
Half year ended
September 30,

2013
(Rupees in

-3.?qq
8,794

(2,042)

1,034,066

20r 3
(Rupees in '000)

63,528 63,528

967,945 761 ,132

2,593 2,593

(Audited)
Year ended
March 31 ,

2013
'000)

6,419

l17J
7,893

(2,338)

827,253

9.

9.1

2,4!9,721 1|63!.183

r,500,000 1,000,000

(Unaudited) (Audited)

September 30, March 31,
20132013 2013

-- Number of shares --
6,352,7 48 6,3527 48 Ordinary shares of Rs,10 each

fully paid in cash

96,794,566 76,113,243 Ordinary shares of Fs.10 each
issued as fully paid bonus shares

259,300 259,300 Ordinary shares of Rs.'10 each
issued as fuly pald for consideration
other than cash

103,406,614 82,725,291

9.2.1 During the per od, a 25% issue of bonus share in the ratio of one bonus share lor every four
shares held by the shareholders was approved by members in the Annual General Me,ieting
held on June 19, 2013 after proposal were made in the Board of Directors meeting held oi
April 30, 2013,
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10. Deferred Taxation

As at September 30, 2013, deferred lax asset / liability on the deductible / taxable

temporary differences has been recognised at the rate of 34%, being the rate substantively

enacted at the balance sheet date and is expected to apply to the periods when ihe asset

is realized or the liability is settled.

11. Trade and other Payables

Creditors
Accrued liabilities
Royalty payable
Warranty obllgations
Advances fiom customers
Retention money
Sales tax payab e
Workers' prof t parlicipat on fund

Workers' welfare fund
Payable to staff retirement benefit funds - gratuity

Unclaimed dividends
Others

12.1.2 Outstanding bank guarantees

12.2 Commitments

12.2.1 Commitments in respect of :

- capital expend ture other lhan letters of credit

Not later than one year
Over one to five years

(Unaudited) (Audited)

September 30, March 31 ,

2013 2013
(Rupees in '000)

Restated

2,173,387
679,023
613,886
27,812

613,684
6,31 1

237,575
1 18,931
53,687
70,687
23,690
15,714

2,486,0r I
8O8,424
596,175

32,412
1,836,826

5,915
390,382

70,477
80,316
55,294
34,805
18,479

6,415,124

12. Contingencies and Commitments

12.1 Contingencies

12.1.1 There is no change n status of the contingencies as disclosed in nole 22.1 of the audited

annual financial statements of the Company for the year ended March 31' 2013.

September 30,
2013

4,634,387

March 31 ,

2013

(Unaudited) (Audited)

- capital expenditure, raw matelials and components
through confirmed letters of credit il1?'291 aryf

1 2,2.2 Aggregate commitments for liarah arrangements of electric & gas filtings and vehicles as

at period / year end are as folowsl
(Unaudited) (Audited)

(Rupees in '000)

73,668 1 18,311

16,032 91 ,220

September30, March 31,
2013 2013

(Rupees in '000)

98,919 119,172
63,117 !,626

_]9?4qq ' lvtPa
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(Unaudited)

13. Cost of Sales

F nished goods at beginn ng

ofthe period

Cost of goods manufactured

Purchases

F nrshed goods at end ofthe perod

13.1 Cost of goods manufactured

Work'n-process at beglnning 0fthe period

Raw materials and components consumed

Factory overheads

Work-in'process at end of the perod

14. Earnings per Share
- basic and diiuted

There rs no dilutive effect on the baslc earnings

per share of the Company, which is based on:

Ne1 profit for the period

Weghted average number of ord nary

shares n issue durng the per od

Basc and d luted earnings per share

Atlas Honda Limited 14

2013 2012 2013 2A12
(Rupees in '000)

282,713 296,515 250,247 264,073

17,855,664

r 023,863

Note

Quader ended
September 3Q

Half year ended
September 30,

18,54r ,365

952,563

13.1 I314,844

471,206

9,786,050

9,142,t05

492,342

)

l

9,635,04/ 19,493 928 18.879,527

10,068,763 I931 562

(336,011) (220,133)

19744,175 19.143,600

(336 01r) (220,133)

9,732,752 9.711/29 19,408,164 18,923 467

31,046 37,103 6,587 11,1 13

14 992,374

2,894,815

17887,r89

7.782,293 7,658,736

L 
,:rlul,rl r,48e,504

15,491 ,839

3,089 967

9,330,826 9,148240 18 581,806

9,361,872 9185,343

$7,428) (42638)

18,588,393 r 7,898 302

(4t,028) (42,638)

9.3't.84t 9.1t2.7A5 .8.c4.,365'1,85c,66a

464,417 430 196 953,312 780,649

--------.----- (Number of shares) ----------
Bestated Restated

103,406,614 103,406,614 103,406,614 103,406614

(Rupees)

4.49 4.16 9.22 7.55



(Unaudited)
Half year ended
September 30,

Note
15. Cash Generated lrom Operations

Profi'i before taxat on

Adjustments for non-cash charges
and other items:

Depreciation ol operating fixed assets

Amort sation of intangib e assets

Net change in fair value of lnvestments at fair

value through profit of loss

Gain or sale o[ ilvestrrelts
Mark-up / nterest on saving deposit

ACCOUNTS ANd TDRS

Workers' profit partic pation fund

Workers' we fare fund

Provision for compensated absences

Provrsion for gratuity

Loss on disposal ol operating fixed assets

Working capital changes I5.1

15.1 Working capital changes

Decrease / (increase) in currenl assets:

Slores, spares and loose lools
Stock in{rade
Trade debts

Loans and advances

Trade depostts and PrePaYments
Other rece vables

lncrease in trade and other payables

2013 2012
(Rupees in '000)

1,304,838 1,066,303

309,009
2,042

(59,300)
(5,710)

(77 ,678)
70,077
26,629
20,931

10,978

4,936
1,524,626

s r!1{1n

286,931
1,137

(82,079)
(r 10)

(48,348)

57 ,269
21.762
21.797
'1 3,185
13,424

439,059

1,792,930

lc,.l/ l

(263,787)

64,289
(2,124)

(93,735)

(2,628)

\282,614]|

1 ,8A7 ,240

1:y4,6ry _qlq
16. Financial Risk Management

The company s activlt es expose it to a varlety of flnanc a r sks: markei r sk (including foreign

cunency rsk, interesl rate rsk and other price risk), credit risk and liquidity risk

The condensed inter m financial information does not nclude all financial r sk management

informat on and disclosures required in the audited annual f nancial statements and

should be reacl ln conjuncr on with the alrditecl annual financial staternent for the year

ended March 3'1 , 201 3.

There has been no change tn Company's sensltivity to these risks since March 3'1 ,

2013 excepr for general e;posure to fluctuations rn foreign Currency and interest rates.

There have beerino changes in the risk management policies during the period

There have been no signif cant changes in the business or economic circumstances
Ouring tne period that iiou d have atf5cted the fa r values of the financ al assets of the

Comfiany. Fudher, no re c assificat ons in the categories of financial assets have been

made since March 31 , 2013.

(24,183)

(58,188)

(r 9,343)
(2,615)

(86,945)

(4,1 03)

(r 95.377)

634,436
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17. Transactions with Related Parties

1 7.1 S gn ficant transact ons with related panies are as follows:

Relationship with Nature of
the Company transactions

(i) Assoc ates Sales:
goods and senlces

- operating fxed assets

purchases:

goods and services
- operating f xed assets

ntang ble assets

(Unaudited)
Half year ended
Septembei3Ol

2013 2012
(Rupees in '000)

Technical assrstance fee pard

Co.rrissior rcome
Rent
nsurance premium pa d
lnsurance claims received
Re mbursement of expenses - net
Div dend paid
Donation pa d

Bonus shares ssued

Staff rctrrement funds Contributlons pa d to gratuity funcls
prov dent fllndi pension schemes

Key managernent
personnei A,4anagerial remunerat on and benells

Retirement benet ts

17.2 Periadlyear end balance are as fol ows:

Payables to related parties
Trade and othcr payablcs

Receivable from related parties
Advance for vehicles

Sale of un ts in mlrtua funds 100.000
Purchase of units n mLttual funds 850,000
Royalty 1,031 ,905
Expori comm ss on 3,1 88

c,2a)

73,035
1s7,661

1,644
1,489

538,498
11,038

2,596,891 2,187,062
13,744 13,288
3,239

992,281
7,449

13,579
8,018

66,651
161,246

6,82l
618

445,824

--- Number of shares ---

17 ,949.922 9,365,1 76

---- (Rupees in '000) ----

94,826
1,748

aa 141

1 0,1 68

21 ,17 6

46,453

(D

(i)
49.455

46,176
2,490

642,77 5

15,457

583.647

(Unaudited) {Audited)
September 30, March 31 ,

2013 2413
(Rupees in '000)

Restated

18. Corresponding Figures

lln order to comply with the r-^quirements of Internatronal Accounting standarcl (lAS) 34 -
'lnter m Financial Repod ng , corresponcling figlrres rn the condensed inte4m balance iheet
comprise of balances as perthe audrted annual financa statements of the company for year
ended IVarch 31 2a13 and the corresponLilng figures in the condensed nterim Irofit and
loss account, condensed lnterim cash flow stalement and condensed nterm staiement oi
changes rn equity comprise of balances of comparable period as per the condensed nterin.l
frnancial nformation ofthe Company for the half year ended Septbmber, SA,2O1Z.
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Corresponding figures have been re-arranged and re-c assified, wherever necessary for the
purpose of comparison. For the purpose o{ irnplementation of IAS 1 9 - Employee Benefits
(Revised in June 201 1), certain corresponding figures have been restated in condensed
interim balance sheet and condensed interim statement of changes in equity to reflect the
retrospective changes required under the standard, as summarised in note 3.1.

19. Date of Authorization for lssue

This condensed interim financial informaiion was authorized for ssue on October 30, 2013
by the Board of Directors,

tPt
Yusuf H. Shirazi

Chairman

Sr{-\E.''\
Saquib FI. Shirazi

Chief Executive Officer
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