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Your directors have pleasure in presenting to the members, the condensed interim Financial 
Statements (un-audited) of the Company for the third quarter ended September 30, 2017.

STATE OF COMPANY’S AFFAIRS AND BUSINESS OVERVIEW

During the period under review, despite the political uncertainties prevailing in the country, the 
Economy by and large has improved. The Stock Exchange Index has been substantially volatile 
and is currently at a low of around 42,000 level as against 47,800 at the start of the year, the 
Company has been able to maintain its operational performance. Consequent to higher business 
volumes, the outgoings on claims and expenses have also recorded increase, but overall claim 
expense ratios are at satisfactory level.
Asia Insurance Company has continued taking long strides towards improvement in overall 
operations and recorded a growth of 26% in Gross Premium Written and 176% in Gross 
Contribution Written during the current period, consequently the underwriting results have 
decreased by 18% for conventional and decreased by 3% for takaful business.
The Company posted a healthy profit before tax of Rs. 130 million and Takaful PTF deficit of Rs. 5 
million which shows a growth of 30 % and decrease of 2% as compared to corresponding period of 
last year. This growth rate is expected to prevail in remaining part of 2017.

SUMMARY OF OPERATIONAL AND FINANCIAL HIGHLIGHTS
Your company has underwritten premium of Rs. 533 million and contribution of Rs. 18 
million for Window Takaful Operations (WTO) during the period ended September 30, 2017 
of current year. Department wise break up of which is as under:

An overview of the financial statement reveals that the company has earned Net premium 
revenue of Rs. 388 million and Net contribution of Rs. 2 million negative. Net premium of 
the corresponding period in 2016 was Rs. 310 million and Net Contribution was Rs. 5 
million negative, and there has been a growth of 25% in Net premium revenue and Net 
Contribution show a growth of 55%. The Company has declared an after tax profit of Rs. 113 
million for the period ended September 30, 2017 and the corresponding figure for September 
30, 2016 was Rs. 80 million, and there has been a growth of 41%.

DIVIDEND

Your Directors feel that it is prudent to plough back the profits for future growth of the 
Company and do not recommend any dividend for the Quarter ended September 30, 2017.

EARNINGS PER SHARE

Earnings per share is Rs. 2.51. Earnings per share has increased 41% as compared to the 
corresponding period of the previous year due to stellar performance of underwriting 
supported by healthy performance of underlying investments.

DIRECTORS' REVIEW REPORT
For the Period ended September 30, 2017

 Particulars 

 Conventional

 Takaful 

Fire (Rs.) Marine (Rs.) Motor (Rs.) Bond (Rs.) Agri (Rs.) Misc. (Rs.) 

87.04 35.83 108.26 13.71 139.59 148.50

5.34 2.18 9.98 - - 66.94



EQUITY INVESTMENT 

As disclosed earlier to members of the Pakistan Stock Exchange via notices published on 
March 24, 2017 and September 12, 2017 as ‘Material Information’ regarding the proposed 
equity investment in the Company by InsuResilience Investment Fund, SICAV RAIF (“IIF”) 
and subsequent decision by the Board of Directors to enter into the a Share Subscription 
Agreement dated September 13, 2017 (the “SSA”).

The Board of Directors of the Company authorized the Chief Executive Officer, Mr. Ihtsham 
ul Haq Qureshi, to sign the SSA on behalf of the Company. Under the terms of the SSA, the 
Company shall issue further capital without right so that 15,337,391 (Fifteen Million Three 
Hundred and Thirty-Seven Thousand Three Hundred and Ninety-One only) ordinary shares 
are offered for subscription to IIF by the Company at a premium of Rs. 12.82 i.e. at the 
subscription price of Rs. 22.82/- per ordinary share aggregating to a sum of Rs. 
350,000,000/- (Pakistani Rupees Three Hundred and Fifty Million only) (the 
“Capitalisation”).

Pursuant to the aforesaid Capitalisation, IIF shall hold 25.42% of the issued and paid-up 
capital of the Company.

The investment made by IIF will provide equity capital to the Company so that the latter is 
able to support its risk capital and grow its business further by increasing its insurance 
underwriting activity.

FUTURE OUTLOOK

With the CPEC taking shape and a possible end to the power crisis, economic outlook is 
positive, major gains are already being witnessed by the service industry, construction sector 
and the auto industry with global players entering the Pakistani market. The insurance sector 
is also confident of growth being spurred by rising customer needs and confidence.

Moreover, the proposed equity investment will strengthen Company’s capital base, lead to 
further growth of its insurance underwriting activity as well as further product development - 
especially in the area of agriculture insurance – using IIF’ technical expertise and knowledge 
of the sector. 

The Company will continue to focus its momentum of growth in premium while at the same 
time maintaining profitability of decent standard. 

We would like to thank our valued customers for their continued patronage and support and 
to Pakistan Reinsurance Company Limited, Securities and Exchange Commission of 
Pakistan and State Bank of Pakistan for their guidance and assistance.

It is a matter of deep gratification for your Directors to place on record their appreciation of 
the efforts made by officers, field force and staff who had contributed to the growth of the 
Company and the continued success of its operations.

Khalid Rashid
Chairman
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Director Chairman Chief Executive Officer Director 
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ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED) 
AS AT SEPTEMBER 30, 2017



Director Chairman Chief Executive Officer Director 
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ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (UN-AUDITED) 
FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017



9

ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED) 
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2017



Director Chairman Chief Executive Officer Director 
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ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED) 
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2017
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ASIA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) 
FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017
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ASIA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) 
FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017



14

ASIA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) 
FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017
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ASIA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) 
FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017
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ASIA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) 
FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017
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ASIA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) 
FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017

Director Chairman Chief Executive Officer Director 
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Asia Insurance 

Company Limited - 

Window Takaful 

Operations

Interim Financial 

Information

3rd Quarter Ended 

September 30, 2017

(Un-audited) 
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ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED) 
AS AT SEPTEMBER 30, 2017

21

Director Chairman Chief Executive Officer Director 
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ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM PROFIT AND LOSS (UN-AUDITED) 
FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017 
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ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED) 
FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER  30, 2017

Director Chairman Chief Executive Officer Director 



Director Chairman Chief Executive Officer Director 

ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED) 
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2017
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ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
CONDENSED INTERIM STATEMENT OF CHANGES IN FUNDS (UN-AUDITED) 
FOR THE NINE MONTHS ENDED SEPTEMBER  30, 2017



ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UN-AUDITED) 
FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017
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ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UN-AUDITED) 
FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017
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ASIA INSURANCE COMPANY LIMITED 
WINDOW TAKAFUL OPERATIONS
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UN-AUDITED) 
FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2017
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Detail of Branches/Sub Offices across the Country  

 Head Office
 

 Asia House 19 C/D, Block-L, Gulberg-III Main 
Ferozepur Road,

  
Lahore Ph: 042-35865574-78 Fax: 042-35865579

 
Info@asiainsurance.com.pk

 

www.asiainsurance.com.pk

 
 

Health/Agri/Travel Division

 
 

Asia House 19 C/D, Block-L, Gulberg-III Main 
Ferozepur Road,

  

Lahore Ph: 042-35865574-78 Fax: 042-35865579

 

Info@asiainsurance.com.pk

 

www.asiainsurance.com.pk

 
 

Window Takaful Operation

 

Asia House 19 C/D, Block-L, Gulberg-III Main 
Ferozepur Road,

  

Lahore Ph: 042-35865574-78 Fax: 042-35865579

 

takaful@asiainsurance.com.pk

 

info@asiatakaful.com.pk

 
 

LAHORE

  

Taj Arcade Office

 
 

Suite No. 33-34, 1st

 

Floor, Taj 
Arcade, Opposite Service Hospital, 
Jail Road, Lahore.

 
 

Ph: 042-35408325-27-29 

lhr.tajarcade@asiainsurance.com.pk

 

 

Barkat Market  Office

  

Flat No. 5, 5th

 

Floor 24, Civic Center,

 
 

Shan Arcade,Barkat Market, Lahore.

  

Ph: 042-35941822 Fax: 042-35941823

 

barkat.market@asiainsurance.com.pk

 
 

Mumtaz Centre Office

 
 

Suit No. 7, Ist Floor, Mumtaz Centre, 

15-A, Shahrah-e-Fatima Jinnah, 

Lahore. 

 

Ph: 042-36299472-3, Fax:042-36299471 

mumtazcentre@asiainsurance.com.pk

 

Model Town Corporate Office/
City Office/Regency Office

456-K, Model Town, Lahore.

Ph: 042-3591681-03

Fax:042-35916897

autolahore@asiainsurance.com.pk

     Land  Mark  PlazaOffice

      
330

 
3rd

 
oor, land

 
mark plaza,

       
Jail

 
Road,

 
Lahore.Ph:04235764121

       

Land.mark@asiainsurance.com.pk

 Abbot Road Office
2nd

 

Floor, Asif

 

Center, 19 – A

Abbot

 

Road,

 

Lahore.

 

Ph:04236308070 Fax: 04236308066

Abbot@asiainsurance.com.pk

 

Faisalabad

 

Kutchery Bazar Office

 

Ofce No. 08, 4th

 

Floor, Sidiq Plaza, 
Outside Kutchery Bazar, Circular 
Road, Faisalabad.

 
 

Ph: 041-2605557-58 Fax: 041-
2605559

 
 

fsd@asiainsurance.com.pk

 

Faisalabad New Civil Line Office

 

Business Center,3rd Floor, Room 
No.406,Regency Road,New Civil 
Lines,Faisalabad.Ph: 041-2409992
fsd3@asiainsurance.com.pk

 

Hafizabad  Office

 

Fazal Plaza,Ali Pur Road,
Hazabad.Ph: 0547-520421 

       

Hazabad@asiainsurance.com.pk

 

KARACHI

 

Offices
Karachi I

  

Room No. 1, 1st

 

Floor, Mian
Chamber Opposite Sindh

 

Madarsa, Shahrae-Liaquat, Karachi.

 

Ph: 021-32428365, 3246690, 32465203

 

Fax: 021-3243356

  

K1@asiainsurance.com.pk

 

Karachi II

  

Ofce No.510,511,512,Gul Tower,

 

I.I Chundrigar Road, Karachi.

 

Ph: 021-32461834-5

K2@asiainsurance.com.pk

Karachi III +IV
Room No. 604, 6th Floor, Business Plaza
Plot No. 8/2 Mumtaz Hussain Road, I.I

Chundrigar Road, Karachi.

Ph: 021-32469584-6 Fax: 021-32469587

Karachi@asiainsurance.com.pk



31

BRANCHES NETWORK

 
Auto Division+Karachi V  
 801, 8th Floor, Business Plaza, 

 Mumtaz

 

Hussan

 

Road, I.I. Chundrigar Road, Karachi.
autodivision@asiainsurance.com.pk

 

 Multan Corporate Office

 
 
2nd Floor, Ghaffar Plaza, 

Bohra Street, Multan Cantt

  

Ph:061-6306813-061-4586814

 

mnt@asiainsurance.com.pk

 

 
 

Sadiqabad Office

   

Mukarram Plaza, Alfalah Town,

 

Sadiqabad, District Rahim Yar Khan 

  

Ph: 068-5701195

 

Fax:068-5702195

  

sadiqabad@asiainsurance.com.pk

 
 

Sialkot Defence Road Office

 
 

Al-Rehman Center Defence Road, Sialkot. 

 

Ph: 052-3240270-3

 

sktc@asiainsurance.com.pk

 
 

Sialkot

 

Paris Road

 

Office

 
 

Obrai Building, Paris Road, 

 

Sialkot.

 

Ph: 052-4591023-24-25 Fax:052-4593022

  

skt@asiainsurance.com.pk

 
 

Peshawar Office

 
 

Deans Trade Centre, 

 

Unit No. 180-T.F, Saddar Road, 

 

Peshawar Cantt

 

Ph: 091-5603040,

  

psw@asiainsurance.com.pk

 
 

Abbotabad Office

 
 

Fatima Plaza, P.O. Ayub Medical 
College Mandian, 
Abbotabad

Ph:092-2383844 Fax:092-2383844

abbt@asiainsurance.com.pk

Rawalpindi Bank RoadOffice

Ofce No.49/62, 1st Floor Uni Plaza,

Bank Road Saddar, Rawalpindi.
Ph: 051-5582116-7Fax: 051-5582118 

 

 

Rawalpindi IJP RoadOffice 
C-09 3rd

 Floor Masood Arcade,IJP Road,

Rawalpindi.
 Contact #

 
03154008413

 Rwp3@asiainsurance.com.pk

 Muzaffarabad Office

 
Upper Floor Utility Store,

Near Wapda,Colony,

 

Main Nalaouchi Highway,

 

Gojra Muzaffarabad,AJK 

Ph: 0582-2446242

 

muz@asiainsurance.com.pk

 

Hyderabad Office

 

Ist Floor, Junejo Market,

 

Unit No.7, Latifabad, Hyderabad,
Ph:022-3864308

  

hyd@asiainsurance.com.pk

 

Sargodha Office

 

Khan

 

Arcade, Kutchery Road, Sargodha.

 
 

Ph: 048-3721286

 

sgd@asiainsurance.com.pk

 

Multan

 

Nusrat RoadOffice

 

Ist Floor, Khawar Centre, Near SP

 
 

Chowk, Nusrat Road, Multan Cantt.

 

Ph: 061-4541451-2

 

Fax:061-4541450
mnt2@asiainsurance.com.pk

 

Rehim Yar Khan Office

Ofce No. 2 Ist Floor, Trust Colony,
Road near Abbasia Pul,
Rahim Yar Khan

 

Contact #03154007613

 

ryk@asiaisurance.com.pk

Bahawalpur Office

Ofce No. 1, Ist Floor, United Center,
Stadium Road , Near Faisal Movers
Bus Terminal, Bahawalpur
Ph: 062-2500882

bwp@asiainsurance.com.pk

We’ve got You covered

rwp@asiainsurance.com.pk
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