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rer
Direciors'Repon To The Shareholders -:ii
On boha'Xf of your directors' it is my pleasure to preseDi ),cu conden:eC
interim lirtancial statement alld the Directols, ,epo ior il.!e lerioC enciJc
Septelnber 3O,20l3.

Ycr-n Coa:pany has uaderwriiten prcflium of Rt. ll2-a.Dj-4r./- dudns ihe
period ended September 30, 2013 of currenr year. Depanmer *ise breik u_o

of*hich is as under

-Fire (P,s.) )"{arine (Rs.) tvloto.(Rs.) rv.[sc. iR!.), t9,432,'t01/- 8,927,148/_ 49,154JA5t_ 24.11fj.8?3

An overview olrite irnancial statemenls reyeals Lhat Ln(;: r Ll,td:rvr'-i:ii,!
grofl lor the -1'd Quarer ended September 30 2t,t;. t*"";;i;;
?s.5,729,461 and niae uionrhs is Rs-2,109,154 ani :a:r prof;i oi
Rs.7,537,086/- ior the period erded September 30,201j.

The directors arc thaBHui to the lnsurance Division oi SecurirY Exchai.rEe
Commission of Pakisun, PRCL. our overseas Re-i,rsu.::s .-,i Ba.lL, ,.r,
their suppoit and cooperaiion. Thanl,s are also due ro o!:-esieetrled ar-rc
valued clienis for theiJ continued patonage.

Acknorvledgement

The above results would oot haye bee! possible withoui the iedjcation a:ro
da), and dght efiorts of, ofrcers, siaji aod fieid force of you., compan;,,. yo.,:.r
directo:s record their appreciaticn and thanks to all o-. rh.= ,ri -,h.i, i,urC
woik and dedication.

Cir:rirman
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SHARE CAPiTAL AND R=SERV€S

Aurr,orisEC sirEre.ecnal
30,000 oCC ordinEry siaes oi R:.iOl_ eeci

P6jC up sir:re .eoilal

SJRpLiS O^/ ,iE,/ALUA=|CN 
OF FXED ASSEI-s

U l,j D ERTTVRITtN c pSOvtSiONs

ilJ:iil l;: ::iil"'.T*irs iincruc,ns,BNE)
Lomrn'ssron inccme unF:h-,

;::*t1"fi'#,1fi::-";
,ereries Ta:Et,on

CiSSITORS A\D ACCRLALS

Prcmiums reeiv€o rn €s,/6nc.-

1l""1'"::::"::., "'-ei' / f €ixsurers

Jrier.rcditoB ;nu e.rLa

CiliER LJAAILJIIE:

orher Lizbtiiites
TOTAL LJAEIU:i:3

:OTAL dQUI:Y A -J LJAE'L,TI5S

Coniingenc;es anC Co|ilmjtmerts

136,050,170 i36,060,170

6 T 3iEr=iai
; os,ots,+zs I

-.L-#

-"-,r-o#:i

I

/.1,5S9,170

r n..nnexec nores icrrn 3n integrai pad ofthese iinan cial staienienis

chairmsn

0irector



crsn Anb e;*id iiiibsns

Cash ln Hand
Cufient ind oilrer ac€ounls
Oeposits maturing within 12 cnonths

tNv:stueNrs
Dei',ered Trx Assets

CURRE i ASSETS- Oih6rs
Ple,rllums dus bul unpaid-unsecurEd
AmDuol ciuE frorn othe. insurers / reinsureis-lnsecureci
Accnied invesunent inccme .l 'l
Reiosurancs recoveries egajnst ouEtanohe d;ims
Oeiefi ed commission expefl se
Prepaici reinsurancepremiurn ced€d
Sundry rec--ivabl-r

FIXED ASs:Ts - Tansible

Land . Ireehotd
Burlding
Fumitirre and fi$Ules
Oiiice equipmeni
Motorvehides
Compu3r Accessories

C6Dital wo*-ii-p.ogress (Buitding)

TO-r AL ASSETS

2i0,13S.6-c0 179,77e_153
2.8'10.82: J,563,48€

50,94:1,!a1 47,098,2?3

830.0i4.8!-o 560.322a:5

Sept,30
2013

i

I

I
I

ti
\

85,106!A?4

i!l1il
.{ ri

,fii

1
]'fr

23,144,564 I

40,335,05< i

3,S58,-.:4 ]

a,531,21S 
]

i ,721,327 \

+,+tz,e;o I



:3i?i:1."?i :1ili ::.:Firf, ND^Loss-AccouNr (u Da!ditedl
=oR rn=rHrRp ouARrER rNpEc-c;;;;".;r:"J;,3t:X;:r,""1 +

:n 669,000

,(J,3S4,9:4

G,i3653)
elrf,qTI
,.72S,461

I 1.1s!-alo IJ rsr" I

(t 7?l0rn
1.le3.i_.'

:f:.::1 rd{,rr3 1o.ioe,o?r i i,.3i.oo4
.1,1::1" f,::1zjq G.7:i.6e4l n.:oa.3.la"iil+i lffll fi,ffli]l ,.?"tiil

_r=1! -_IEM _iiqig ___E!?1n

1326,040'

$,fie,$4

I r,;,rr 
J

i,,8a.11i
I,!09167

a*5,6i1

:er:.E, src e6i,a,stra,/: :.:e:.e:
r.. r.tc,e -d f.i i e .ri iu2n.r

""",',"" ".,* . i.,.".,
- De/'i'ec

::drnE oerrrare (!rs,

CCNDENssD iN]E5:M ,)RcFIiAND LcSs AccoUNT (Unaud,Ied)

fi8,geq

r,l
;1.1

,a*u,u, , ^-..i' 
j7'613:}57 lo cas'869 d? 73o oo5 2o,as5 a53

i!.:omm.ssion ,.*..rn i,..r,..,11 
rro+.r'ei is.ori.ssgj ;;,I]:li; ,li,lli,Ii]

ffiilH* -"**=*rr=;;;tr=ffi#ffi
o,ne.'(.n. I a,a11.".r;i[Z;ser6]

1 102,27l ll 5?9,258 I

+ffi# j#tr*,i
..oril bei*e lax iii.nine honrhs (1!.Eg:!21 {:3.3!!,3csl

Prcvision tor ler - clr:fi s ios 
'5

. DeEn:. i967,S50) p6ta6)Prcr'}rr^er.*ron --*il;i:--;+:f3
:a n,n-o pe. sr.r+,!Dsi 

:-

^Hil:i,;1t;:t ::?,"It::J, i""l"i*X1"Jh::;!:,,J"#:il: 
-----!!:r - -e'*

Cnairman Cirecior
E 

Dtrecror p.incipat Ofiicer

hL



ffI?#:?xffi;1lkJ$HFffi oF cirANGEs lti EQUrry (u nau dit d I

Erbrc!:r J.tuiry otr 2o?., 
= atl$e.'irEh shar+ I ii!r. S &lY,

3 $a* i&

Swplu. o. r:t6tuaior d&ea @El

Nrt mit ta )e ye.4dEn Da 31,!o1!

Bde!.r.lDasbF 31, rfi!

Bns*sdJ !r9li:013

|!3Eorrig 5h@- 1je.t eey.
l5h€ ield

N.! Foir E tE Fbdeicn s!3 r.2ot3

+---ruprrs.*-*ll-

10,c82,627 2,rq000 342.582,i97 136.06C,17C

4€0,000 152,?02.es6 i36,DOC.i70 46a.623.r5a

3{8 0m,0@

'0

,i;
il
i,i.t

tl
i

I

l,l,i
.].I

I

300,!00,000

*
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7,aat,t8a
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::#LTi s,lHi :Ji*g:l f TiY iLOlVs (Une!dit.d)

Tf o=;Fi6-l T:ls*1t]
I aup.." I I c,p*" ]a) UrdE^vr,1,rq 3ctivirirs

Reinsurenc. prcrnruins F,rid
Claims paid
nei.lurrnc? :nd.,.r,Er r:cJven€s recs&ed

Commissions receiveo
Cher !nderw.iiing rc.eipG/(paymenis)
Net .3sh i.ilolv iro6 u deFrriiiDq acriviiies
b) Olh6r cpEladng rctvities

?rcn_i i r:t!m €.eive.

Peymsnr ior lnr,ssmenis
lroceecs irom dispcsai of tnvesmenis
Fix€i capiiat sxpenEiture
:rocaeds iron Ji.:p..s:tt)t ixs. asser.
:ctei casn inirow/ (ouli owJ jrom invesring activiijes

Fin6rcing.cijvjiies

N?r'cash (curftow) irom a aitivities
Casir ani cash equtvatent s: i,1e begtnning:orihe year
Cash and cas;r ;qui,/ar.ni ,or rhe period ended S6FL3O,O1?

6,e9€,259

:nccne ia: pEro

Gcns,E, nanEsenejl, er:ei,sis rajc L-q j::,a?gl
nhe. oce?iino p!7;eJ is I lrz.bs6,/641
:rr:r operaiin! elcrlprlmenis) in resped ot ooe",", **J 

(?#.!:?l
tiei c:sn ouflcw iron .rher cperaring acdv,lies Gr6r_,rr")ioral c?slr initov/ / iou.iiow) ;rcin alr cpe.aring ricrivjties _EE3E;_".*i
in"Es'.J:1eni ac:ivrues

r---.--l
lpo,s.u,areli
| (2so,oool
I 57-0.253 J

.(20,2.16;s!1)

]i=EJ34

l-l7Er=q f-n,4ni;il
j *3#-:;l:,1 |,..,;;::;::,j
I 

az.asz,?m)l 
I 
e"", i,rrl

(25,51s,181) (69,340,33s)

---___--
(28.449,63s) [83,188,670)
42,903.a96 ,/1.a a.t. r"./ --- -"-'

---34.i!19!?t\ =EELqe

t:

_ 2s,53Q,420
(11,503,201)

F,966,244)
4,388,060 i

(5,155,485)l
1,e50,827 I

z,:ss.ssz I



-}3j.3.Bsd F,Ep7@

PrincipalOfijc-.r

I
I

COiIDEIISED INTERIM STATEMENT OF CASI.i !:LOWS (Unaudited) 
"c&

F,ECONCILIATION TO PROFIT AND LOSS ACCOUNT

OFratlns cash nows
Deprciation exDerse
lncaease / (Dedeasa) in esses olhsi ihan cash
(lncEase) / Derease in fiabi]ilies
hcome -Iax Provision

Oividend
lnieresi. rental and other income
Deierec irxaiion

Profrt aiter i2;

.Cash for lhe purpose oi the Staiement oi Cash i-tow corcbis oi:

Cash ard cash equivalents

Cash in hand
Cu.renl ac.ounts
Deposit accour,is maiuring wiihin 12fncotrs

7!587,086 i,730,315

i r54-i6a I

I zr.rsz.+se II na.ozz
21,563,564

ftrreJ 6.1
! zo,ssl.sea I

I sr.ooo.ooc I

r

l1' \



CCr'!DENSED INTERTM STA]EMENi OF PREMtUr4S {Unaudiied)
FCR THE TiitRg oUARTER SEPTEMBER 30.20.13

€nrjq t:4,n2 u,tsr .;1t ,1rr 2_11li?4

th12e \@,5.i r.{re 4rrE xe,$! 1m3o i. +{

i"'"''""4
coNoENsED ti./TERtM STATEMENT OF PREMtUMS (Lnaudjted)
FOR THE PERIOD ENOED SEPTEMAER 30,2013

Chairrnan

i!.d?,70, 1!j?05r4 xo$,.r (ei.$ a,&i$i ,,i.1r. ,,M, 0 6,5&5.

]'n.:*I,9jId.,.ol3!o,$,n9.so1o(ll921,2.ts!

!{ri,ge 2!,!5?,,n re.lrs

n,rr,7c r.,*l,i* e.5:!,01r 1r5,Er i,os?,(?g 6,er,r! jo,G9$:

,.,,".,,,.,,'.,1,

Direcior Principai O;ficer

__.-Rupee!_-.-_.



CONDENSED iNTlRil/l STATEIT]ENT OF CLAt&tS (U.audir_=l)
:: I iiF iltRo oUAETER sEPi 30, !013

e4vdi.: r./.iu. ti Bosd oi

ot0ENsED tNlERthl siATi it 6vI cF cLA!r,1S lUn;!di!€d)ji il.lE P€RIoD EiloEo SaPT 30,20.12

I
ir.l?r.H) ii,n!.n{

Etl,,aq

tlI{+rl

CIairm:o Oirecior.
Princigaloffic-.r

I



CONDENSEO INTERIM SiATEMENT OF EXPENSES (U''AUdiTEd)

.,.

Chairman

zr!a,40 ?,a59r0! !,4s,ot i,re,!n 15]1r0i ,,941,15l m,{25 
'&1m 

l'?14'6tl

!3r,.0i 2t!,,tr &a,t8 $ei5 3:,!9 '1:ll,91o 26!:!' $art6 51i 5rl

2,?1e,r1 ?).L1,! !,al?Ir .{'{71 :'!qrtr 10'l':30

?.o7rj,l 1.ri!.3o 149.6r ?qlx 1s229!! r.r.,E: i.45r ,ri4,'?: !'t1uil

- ',,rt* rrtl elriJ]l lJnz.r l,D6'ir: r2.i0!']5'.'']5l1,r 110?{ifi 
''olLtgt

l

coNDENSED INTERIM STATEMENT oF ExPENsEs (Unaudited) i !

.,7s421! r,r6,r6i r,i4,037 40r.712 dnq5rt r,1r1 17, 1156'3s: 5,921& 
',35!'3ii

?.rr,o{ 1,4e16 rrt 64l i.$;,ffi 1131,{1! 3,?a,re! 32s,7ti !.3ii,033 135'.''01

491r,!1! 5f,!3! :,ar.igi r,!a7,1$ 10J54,14 1?,551,107 . ',l?'531'307

:,1?nr9 t11:,m r,a2s,oi2 1r61,0{.t i,0jr,r99 6&5,{43 2AsrA 4jIJ5i21

Okector

FOR THE THRD AUAR'ER SEPTEMBER 30. 2013

FOR THE PERIOD ENDED



:;xffi .?r?l[.IjTjiHEMr of rNvEsiME:{r,rrcoME (unaud,ted)FOR THE PERIOD ENDED
2013

incclre irom Trading trrveslrienrs:

Gai.,/toss on Irading

:ncome from Non Tiading lnvestDefits:

Hetd tc Maturitv

Rei!rn on Covernment Securities

^eiufii Oi Fued lncorae - Oepcsits
r,mcitzEUon oioisEcunt relaiive lo par

ArEilabte ,.or Sele

. ,tvidend tncome

Cain4l.ss) on sale oino; trEding i.veslrnenE

o 
(Jern/(bss) cn evatuEtrbn oi lrading hvesmenrs

ffi H:li.T^ffiii[1jfif;ln ior impaimenr in

lnvesiments f; elated Expsnses

Ner lnvesirnefiincome

Chairr,ran
Director

4412,?27

_ 54i.539

s,876,041 10,a4A,211 (3,,r85,3e6)

(6-48,793) 562889 476,706

11,571,a47

(i,125,300) 
{1sc,5s3)

165,34s

I,St6,A38

42r,5A1

(-c7,109)(.r51,s76)

Directcr Prindpat Officer

NINE ilro^frrs AUARTER ANOES' 30-S.p-1J 3o-Sepn2 3c-sep-,.3 30_sep-.t2



SerectEd Not.s to rhe Cond:nsai tnterim Flsancial Sta€menrs ,oi th€

,! STATUS ANO NATURE OF BUSINESS

.\sia^rreurarc= con*rv -im,."o das i.corpo.ared in pakis:an as E Fubric Limired com,anv on oecembe.bi rels anc E .:gaged in G€nerzr insuranc! blsins=s since 1980. [s r"3 srere! o;ce"s J,tuarer er qsa-
K i\4odetrown, Lahcre. sharEs oithe company alg quorei on Karachia; l;;;e-i;;;;",s.".

2 BASIS OF PREPAPSTICN

ThesE unaudiiea condensen inteim nnaiqat intormaUon h€ve b€€n prcpared rnaccordanace wi& rhe
iequiremenis of SRO -o3g issued by SECP and lhe lnsurance Odinance, 2000. However lim,ied scope
rEview has been periormed by the slairrory audiiors ir ac.ordanc-- wrlh the rEquirem;nis oi ctaus3 06rj or
|ne Code oi Corcorere Govemance, and 6.e being circutated to the snareholders as requjred undEr
sedion 245 oi tie Ccmpani?s Ordin6nce 1984.

I S-r,ATEillENi OF COMPLTANCE

This conden+a in1:rim i.anciai intormation oi th€ csmpany for the nine monrhs Eeflod endeo 3csep€mbe,2013 h.s be.n Drepared in acco.dance wrrtr lre reluiremenrs oiire r"i"i""ii""rr a**"irgStandard 34 --hierim iinaniar Recoding and p.ovisirns or an; direqives i."*i ,"# ir.," c""p"r*
9!dll,T-. ]-r_1".:,t1" 

,":,,ance odinance zooo and sec t "**"io a,1"", iooi. 
-r"?* 

*q.i...*1.orirer, Lne provls.n' cf or direc.ives issued under u€ companies ordinanca, 1984, rhe rnsurance
Ordinance, 2000 anC SEC iinsurence) Rules, 2002 ha!€ been fJiowed

. , 
:j":lllT_:.I':-* :lo ss:imares .dopted ior ue oreoar6iion cr rhese conoensed intedm inancrar rcpon
are me same es 

"nose 
arpiiec in preparation ofihe inancial siaie enls for the year ended 31 Decernbei?01.

(.: Pr:vious pedod,s ngui:s irave be.n re-ar.angea wner€ n€cessary to iaetjratE companson. Appropnaledisclcsure is given j. raleyant noie in case of mateiat ruur.rno.mert.

5 PAID UP SHABE CAP]?AL

:ssueo, SubscibEc anc Farc up capital

Seo 30,

2013

I No. oishar.s I

3C,000,000 3o,oo0,oo0

30,c00,000 30.!OO.O0O

300.000,000 3OO,C9O.OOC

Dec 31,
201i

Dec 31,
2012

Odinary SharE

Seo s0,

!99.9!9.9q0
----ri_'=- ' 300 000 oo0



fire.-. has b.sn n. cirange in ihe sniingenci=s since Oecamber 31, 20i2

i.! g.qlsillledg
Guamnree issuea by bank on SehaI oi th€ @mpany Sepi 30, 2013 Rs. Nii {D€.31. 2012: Rs- liill

] Sep 30-

f----:tiocolI 24,484,829 I

| ::.+ao I

26,05e.30S

149.434,S19
33,367,915

46,000

14,863,4+1
90,175

25,460.329

136,923,;17

Dec 3'1,

2C12

ru.root

_------------lE

[, 
"

I

{"
I

I

)

210,439,890 17-.,776,1i9

1e2,4n,946 132,349,2ts2
14,0S6.8t5 15,23C.805

i96,510,861 197,540,088

t4,254,414)
192,255,817

..' Furniiure & Fixtures

Oiiice Equipmsnt

arm.trt:.2.d .ccess\

141,.i00
960,520

1'1,553,635
r,381,320

r
I

J\
S+,ec:ec Notas to ihe condensec interim Fl^anc ial SiatamenE ior lhe rq#
N:na ilionihs Ferlod Ended Seotember 3c. 2013 A

PROVISIOT] FOR EI./TS-IA''IDING CLAJMS (INCLUDING IBNR)

CCNINGEi'ICIES AND CCII]MI'IiVIENTS

6.430,346

7

7.1

titvESii4=J,J;s
ileld io ivlaiuritts

Delsnce Saving Ce.iiiicaies
Pakisran invesi6ent Bcids
AnTorii::ricn oidisccunl elaiive to par

lnvesimeol In hutual ioics-Fak Value

Mad(eiable Secunties-eook Valua

Ma/ietable s€cJn&s-Book Velue
Cumuleiive lmpai.meni loss*,rec.gnised

FIXED ASSE-IS - Tangible

O\r'rlEO ASSETS:
ope.i.s sool Value

Addiiions du.ing ihe y:ar 9.1

3ook value cirled assels disposed
oii dudns ihE period

Deprecjaiion charged dudnq ihe peioi
Closing Book value

s,430,34e

17-.,776,1i9



r
I
i

1 O iFNNSATI IOi{S WI]H RE!.ATED PARNES
tline MdDths

endsd Seo 30 .' lllne MoD$s EndEd seF
30 2012

Rupees Rupees

Tra^saeions wiih r6tEiei pEriie! ei. ls foltolvs:

Relatlon Transecti6.s

Key Managemenl F.l!onnet:

OrEcor Remuner.ncnpaic

E:esrUves REmun€ra-ilonpajc

--------. J--.:-- ^,:9trelTr : ts=nenl irlax.
3orrii'uion tc prcvtd.m Fun.i

1 i EVEN,-S AfiER tsAL/.j.{CE SI.iEE"i

1: GEIIEiAL

Figures ix th€ ffnaniat si:lEnenis hav€ be€n roun ieC oji ic ihe i€?rest rupeE-

702,lla

23dO,AaC

138,0',14

There are no everts atter batance she5r dale ca,slng Eny 
"cJLliienl 

or dtseoade in i\e o:ncarsec

,!2 DAI= O' AUTHORIZATION

ri.ese tnancar staiarnenis hevE be-n auihorised ioi issuE by the boa,o of Drreclors on so oaoaer zor e.

Dircctot Dkecto!

16

lrlhclpal Ofircer

Sel*dsd Notes to tt€ Conde.se.i tnte.im Flnancial SratEn6nrs for ihd .


