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D;*e"tors Report To The Shareholders

On behalf of vour chrectcrs’ it is my pleasure to present vou conds
interim financial statement and the Directors’ report for i
September 30, 2013,

Your Company has underwritten premium of R
period ended September 30, 2013 of current vea
of which is as under: :

Fire (Bs.) Marine (Rs.)  Motor(Rs.}
19,432,701/~ 8,927,148/ 49,754,705/-

&0 overview of the financiz! statements reveals that

profit for. the 3™ Quarter ended September SO,
£3.5,726,46]1 and nine months is Rs.2,109,154
s.7,587,086/~ for the period ensed Se eptember 30,20

underwritin
Amounti
profit of

el ln

‘;«"J

he directors are thankful to the Insurance Division of
Commission of Pakistan, PRCL, ocur overseas Re-insur
their support and cooperation. Thanks are also due 1o
valued cliems for their continued patronage.

=

Acknowledgement

The above results would not have been possible withous the
day and night efforts of officers, staff and field force of YOUT COmpany,
directors record their appreciation and thanks to all of them or their harg
work and dedication.
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SURPLUS om ALUATION oF FIXED A3sETs
UNDERWRITING PROVISIONS
Frovision for cuis cing claims (inclucing IBNR) 8

Srovizion for unazmmas premium
Commission income unearned

Total underw nd provisions

rinsurars / rSinsurers i
ACorued SXD=nses i
Jiher creditors znd »

CTHE

Cther Lizoiiitiss

TOTAL LIABILITIES

TOTAL ZQUITY Ann “lAS

5

Contingencies zna Commitments 7

% annexec nolss o an integrai

sar of these finzncizl s

Chairman

300,000,000 300,000,000

300,000,000
57,848,972
2,300,600

380,343 372

I”300,500,000 J
50,252 286

2,500,000 |
352,762,286

135,060,170

58,882 58,962
133,604,757 71,559,170

=T
30,014,858

latemenis

Director
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! Auditec |
! Dec, a1
Note 2012 :
y e Rupess i
CASH AND EANK DEPGSITS
Cash In Hand 55 I -
Current and other accounts £,883 I € |
Ceposits maturing within 12 months 235,000 i | 50,000.000 |
34,453, 2,503,495 i
INVESTMENTS & 210,438,850 gl
Defierad Tax Assats 2,810,822 i

CURRENT ASSETS- Others
Premiums dus but unpaid-unsecursd H

23,144,868 |
Amount due from oths 2rs / reinsurers-unsecurad 40,835,034 ; :
¥ ‘ 1 ] i
Accrued investm 2 1,587,899 |
Reinsurance racov standing tigims | 3,858,354 |
Deferred commission sxpsr | 4,531,221
Prepaid reinsurancs premium ceded | 7,721,827
Sundry recsivables 4,417,858 |
35,106,874
FIXED ASSETS - g
Land - freshcid

Building &
Furniture and fixturas

Oifice squipment

Motor vehicles

Computer Accessorias

Capital work-in-progrsss (Building) 47,098,223 g
TOTAL ASSETS ' E30.01482¢ 560,322,225
'y
Director

Principal Cificer

(441
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| ari
I Fieand : Harine, 5
‘l PYO'GER‘.I ] \viztion an: l
| i
{

i Transzert !

Revenua Account
&

N 1,541 248 10,102,624
s nEtan  amnsey
Wznagament S (85,257} (3.995,815)
Nat Commission = [1,084, 474

Underariting results

IT AND LOSS ACCOUNT {Unauditec)
: ON SEPTEMBER 30, 2013

- =

W-Fep-11 ; I]

2043

Sept 20, 2042

1] : i

i
Quarer Sndad |
|
!
|

Aggrezate

0,852,000
(3.354.832)

736,533

233}

invesimant Income
Sther

ZErningG per snare | 0422
& : : IT AND LOS3 ACCOUNT (Unaudited)
¥ |
! rF-:n'cd ended |
;- SEPTEMBER 30, 2013 | Sept 30,2012 |
g w7 - R
{ Reavenue Aczount
Nel Premium Ravenue 2,134,530 372,088 17,693,357 16,058,888 42,730,005
: Met Claims 18) B854,330;  (0,233,279) (1,875,821 (14,450,405;
| vanagement Sxpensas 23) £31,448) .(10,554,148) (s, 54.388)  (21,385,531)
3 et Commission (1.%7.158)  s1a.478 (4.804.914)
i = —n
i Ungenwriting resuiis £.512,180 (378,324) (2.271,299) 4,148,227 2.108,154
i investment Income 21,845 445
5 i Otner income 102,274 ’
7 21,248,729

Frofit befers tax for nine monins

Provisicn for tax - Surrsny

|
i
{
|
|

Profit after taxation

Zarning per share (E

annexsqg neies §

Lhairman Director Cirsctor

(16,350.972)
—{15.356,072)
7,707,202

(381,2185)

(18,022
7,730,315

he 71 anintegrai part of these financial stalements.
| Apgropristions have peen reflecied in statement of changes in equity.

Principal Officer




COMDENSED INTERIN, STATEMENT O
OD ENDED SEPTEMBE

FOR THE PER|

Balancs at Januzry 01,

issue of fight sharss- 1 share ior gueny
& ¥

3snarss heig
Surplus on rvaluaiion of fixeg assels

Net profit for the year anded Dec 51, 2012

Balance as at December 31, 2012
Balancr as at wenuary 1, 2013

lssue of righi shares- 1 shars for gty
4 shars neld
Natproit for the rering

anded S=ot 30

204

Balzncs as at Sept 30, 2013

Chairman

Paid op share
Capita

300,000,000

F CHANGES |y EQUITY (Unaud
R 30, 2013

]
Une | Tota share
apprupriated | Reseryes | capital &
profit reserves

40,082,827 2,300,000

10,180,25

TR U DR g S

10,180,25¢

300,000,000 50,262,886 2,200,000 282,752,238 136,060,170 48F,523.05¢

300,200,006

50,282,885 2,506,000

Dirzctor
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LOWS (Unzuditzd)

2) Underwriting activitiss

Premiums racaives
Reinsurancs pramiwms paid
Claims paid
Reinsurancs and othe
Commissions paid
Commissions racaiveg

Cther undenwrii

2ceipts/(savments)

Net cash inflow from underwriting activities

IMYESTTL
2refi
Cividencs received
Payment for I
Proceeds from dis

Fixed capital sxpen

of Invesments

=20 assels

inflow/ (outflow) from investing activities

ivities
e Beginning of the year

Cash and cash aquivalent for tha period ended Sept.30,2012

2 2 0T Sneoe sl
30-Sep-13 30-3ep-12 ‘

Rupees | Rupees

| 107,437,210 | l 25,530,42

4 (53,370.895)( | (1160320

[ (18,307,061)| | (c.c65,244
8,805,274 4,388,080 |

J (15022,514)| | (5,155.485)|

| 6203883 | 1050827 !

| 3878820 2,353,832 |
31,867,273 5068, 25¢

I

M
N
i

)
61 —x ()

-1 00 (n

0 ~| (D

@
I=)
o)
0) = ¢

(25,518,181

—_—_— -

(28,443,539) (8
82,503,496 15 :
34,453,857 \ 78,887,052




CONDENSED INTERIM STATEMENT OF CASH FLCWS (Unaudited)
FOR PERIOD ENDED SEPTEMBER 30, 2013

30-Sep-13 30-3ep-12
o Rupess Rupees
RECONCILIATION TO PROFIT AND LOSS ACCOUNT
Cpereting cash flows (2,830,458) {13,248,332)
Depreciaticn sxoenss (4,255,024) (2,544,830)
increase / (Decrease) in 53,884,395 16,724,128
(Increass) / Oscrzasein (62,005,587 (14,823,133)
Income Tax Provision - wiia
{15,108,£9<) (15,338,289)
Other Adjustments
Dividend | 277,718 454,168 ’
Interzst, rental 2nd other income | 21.588.7z28 21,132,438 §
Deferrad taxaii {° pa7 124 118,022)
22,683,580 21,568,584
Profit aftar ta2x 7,087,088 7,730,315
+Cash for the purpesa of the Statement of Cash Fiow consists of:
Cash and cash sguivalents
Cash in hand | 580,007 | | 5,229,154
Current accounts I 8,392,850 ‘ ! 20,457,883
Deposit accounts maturing within 12 menths 23000000 ! | 51.000,000

75,887,052

Chairman Cirector Cirector

Zrincipal Gfiicer

]



CONMDENSED INTERIM STATEMENT OF PREMIUMS (Unaudited)
FOR THE THIRD QUARTER SEPTEMBER 30, 2013

r Quarier Ended Sent 30, 2013
i Srepid Asms Fremam | Digdar: |
iCt;ss of Business Fremium Unesrned Pramiom Reserve Sremium | Reinsurance Ceded Het Bremizm Ended |
Viitter, Tarned Caded Revarue || Sept30, 2012
I Cpaning Closing !
oo U D B B Sememecceemiionn
Ciract & Facultative
Fire & Procerty damage DUTEE 10878027 12771488 ST 3608248 297574 6402531 235,058 LEL L] 2,488,742
Iarine Aviation and 2488242 1713235 2,620,55  1.407,300 497,065 712,580 1,178,208 1,641,242 561,284
Transport
Mater % 827,388 24776551 11,680,874 881,250 - - 981,350 10,108,524 1,914.25¢
:
|
| tiiscellzneous 1RSI GNMEEZ4 TTer E363787 413704 4580736 © 508747 2830782 478554
|
Grand Total S0BS1738 44467098 2045473 25999378 10,186,747 13215570 5230378 20,665,000 7,153.207
| CONDENSED INTERIM STATEMENT OF PREM| UMS (Lnaudited)
FOR THE PERICD ENDED SEPTEMBER 30, 2013
Period ended Sezt 30, 2012 [ i
‘ . ; | Prapaid Aeins Fremiua Perlod ended |
Ciass of Businsss Famum | Uneaned Promivm Resares | Premium | Rainsurarze Ceded Reing HetFremium || Spot50, 20921
| Written Sartnag Caced — Expenses RAevenue i
{ | [ Cowning | Ciosing Ouening- |7 Ciosing |
" e U P B @ Seeeeeeem
Direct & Facultative
Fite & Property damage TRAIRTON 0705247 A3IPI4LS 16367.35¢ 5085310 4535pes 5,408,531 783,774 £,184,650 538,508
ine Aviation and B.827 748 738,782 1713238 7,253681 2740251 50,807 718,550 2,061,552 L7208 3,756,501
Transport
idotor SRTSATOE SETS3ET 34776281 2055441 284376 - - 2,843, 17,612,357 8,042,304
Iiscellaneous 44TELTL 10570250 1E757,7ae £.594D0%0 2125031 B06T 478 5.621,570 10,052, 883 2,257,352
Grand Total 1381432 27885741 Be.0M84TE 6156805 24,233,831 LILET 13215970 1mE3sEl0  apriopes 2pgefes
Chairman Director Director Principai Officer

10




CONDENSED INTERIM
R TAE TRIRD QUART

STA

RS

TEMENT OF C
zPT 3@, 2013

CLAIMS {Unzudits4)

Quarter Znded Sept 30, 2013 B
T T i
! Reinsurznce and ofher Rensuraiice ‘[
i 5 i Reinsurance Pl . daf ” & 2
Ouistancing Ciaim recoveries revenue in respectof | znd other i Suarier Ended |
ma, Claim expensas/ and olh.tr sutstanding claims (ucaverias Net Ciaim H w12 ¢
Claim Paid recoveres . xoenses [
(incame) i revanue! !
| recaived | R i
Opening | Closing i Opening Ciesing fezpeacel i F
I i . ! ! ; i !
tomee-———R U D 2 & S mresanaan
Tiract & Facuitalive
4,586,158 2,505,051 {3013272) 5085 1,224,547 265,834 {2.252,543) L7324 08,537
15524 4581,112 L8tiiez £,378,704 aT.sz 2,840,808 15285830 4,085 464 {887,379
4,084,337 18,512,208 14,334,772 2,450,064 1,403,500 3,338,030 2144320 (287,500 18 423,512
25,144 ERTLELE] 4,3¢7 538 5,257,148 2,088,377 s L2384E1 1,760,508 1104,431)
ranc Total 28.208.33¢ M, I6525 3420574 3,478,254 10,45¢,537 12,275,065 1864922 222090
'EéﬂENT OF CLABAS (Unaudited)
T 30,2012
N o s 1
Pariod endad Sept 30, 2013 i
f e | |
i
; . Reinsurance and other Reinsurance i
i | Reinsurance - N
e Gutstancing Claim | !:;nu‘:: FECAVerisS revenue in rasoect of [ 2nd other Het Cizim Penod ended J
755 of usine g Ciaim ezpensas! tanding clai e {
l25% of Susiness i Pl 4 3im ex 25/ o outstanding claims | recoveras a——— 1
| income) i’ | revanner‘ I
} received | o
Gotning Ciosing | Opening Siosing | ) J !
. H i
R U P B £ S
Sract & Faeuitative
LI ET P13} 3261178 1025283 6514 3.301,75¢ (EERA1 {15,524
1,516,388 1340,455 £,362,742 £250,54% 7,238 922,962 ERFER Y 6,403,995 154,350 424,755
1,364,536 12,038,517 14,098,772 12434191 2340515 4,463,223 E v ] £714,358
784,204 4,147,589 5,072,518 2,208,343 147,105 7,235,481 4385748 1,676,821 {82,338
1,307,560 13,492,221 M,765,25 11,578 291 2,305,274 2,984,284 17,422.885 14,458 o8 540050
—nzirman Director Director Frincipai Officsr

11




CONDEMNSED INTERIM STATEMENT OF EXPENSES {Unaudited)
FOR THE THIRD QUARTER SEPTEMBER 30, 2013

i
1 Quarar
— | Znded
iSutuﬂ‘lu i
: Quarter Ended Seot 30, 2013 I |
i ‘ Delerred cammission ‘ '
i H Otner i !
i : ‘C:mm‘“.cﬂ T :ll Undersitia Commissia Net NE‘,,
| Class of Business | _ . commissien | management holn Rfrom  |underwriting | |underwriting
‘L i Coening Cosing | ezzenses | espenses 8 BEPENSES | insurers | espenses 2xpenses E
S | : i
o T i
Dirsct and Facultalive:
Fire and propersy damage 3,443,097 4,531,501 2,944,452 808,426 2332026 1,224,857
Wanine, Aviaton ans 434,408 258888 1254810 28538 583,51E £15,531
Transport
Halor 1,477,688 1094474 3,895,915 5,081,230 758,724
sisceilaneous 1a5E800 2,525,062 702,124 $60,508 2,884,575 1511418
Grana Totai 7383653 6579985 9876438 3,073,202 BJ3ESN

CONDENSED INTERIM STATEMENT OF EXPENSES (Unaudltacﬂ
ENDED SEPTEMBER 30, 2013

FOR THE PERIOD £

Period snded
Sept 30,2012
i Period end=d Sept 30, 2013 |
‘[ | Cefecred commission i l
; ) Caminission Rl ko Ol | Commisio] el e
Class of Eusiness asid . " commission { management i nfrom  |underwriting | junderwriting |
| l Gaening Clesing expensas 1' axpenses § ERPENSES | insurers | expenses excenses
ST
vl U P BB Sreseeereemeceeeone
Direct and Facullztive:
Fire and property damage 4,794,248 2,676,850 3,443,037 4071742 AMESEE 8444277 2166303 5TT8E4 5358383
#arine, Aviation and 2,122,048 184,946 426,643 1,891,3% 1,631,448 3,72E,79¢ 326,768 2,336,033 2,385,404
Transpert
Matar 4916418 551,938 Q477,896 1,397,158 10,554,148 12,554,307 12,551,207 3,453,828
Hiscellanecus aveiae 1,414,777 2,528,082 1,761,044 5,054,388 B,815443 25198222 423622 4,067,423
trand Total 15,022,544 4,531,219 9676438 8,877,283 31,233,526 5072381 26484,+45 ! 3244837
Chairman Director Director Principal Officer
12



CONDENSED iNTERiM.S_TATEMENT OF INVESTMEHNT [MCOME {Unaudited)
FOR THE PERIOD ENDED SEFTEMBER 30, 2012

NINE MONTHS

30-Sep-13 30-Sep-12

income from Trading Investments:

Cainfless on Tracing 11,871,387

Income from Non Trading Investments:

to Maturity

D210 10 Haturity
Reiurn on Government Securities © 2,387,714 2,820,802
Return on Fixed Income - Depcsits 2,424,183 |  §,315 480

Amciization of discount relative o par 53,480

Available for 3zie

Dividend Income

Gainf(Lsss) on sale of non treding investments
Gainfloss) cn revaluation of trading Invesments 8,875,041 10,846,214

(Frovision)/Reversal of provision for impairment in (698,783) 58z 389
Invesiments'Available for Sale'

Invesimants Selatzed Expenses (i.125,300) (150,383)
a5t it i “ -
Met Invastment income 21,346,445 21,
Chairman Director Director
13

QUARTER ENDED
==A0l=n SNOED

3C-Sep-13

4,012,327

20-8ep-12

Principal Officar



Selected Notes to the Condensad Interim Financial Statsments for the
Nine Months Periocd Ended Seotember 30, 2013

s

)

STATUS AND NATURE OF BUSINESS

Asiz Insurzncz Company Limited was incorporated in Pakistan as 2 Public Limitsd Company cn December
6, 1878 anc is 2ngaged in Gensral Insurance businsss sinca 1880. s registered ofiice is situated at 45

K Mode! Town, Lahore. Sharss of the Company are guoted en Karachi and Lzhore Stock Exchanges.

=
8

BASBIE OF PREFPARATION

These unauditec condensed interim financial information have been prepared inaccordanace with the
requirements of SRC 938 issusd by SECP and the Insurance Ordinance, 2000. However limited scope
review has been performed by the statutory auditors ir accordance with the requirements of clause {xxi) of
the Code of Corporate Governance, and are being circulated to the shareholders as required under
section 245 of the Companiss Ordinance 1984,

STATEMENT OF COMPLIANCE

This condensgc intzrim financial information of the company for the nine montns period ended 30
september 2013 hes bsen prepared in accordance with the requirements of the Internaticnal Accounting
Standard 34 - Interim ancial Reporting ‘and provisisns of and directives issued under the Companies
Ordinance, 1984, the Insurancs Ordinance, 2000 and SEC (Insurance) Rulss, 2002, In case requirsmeants
differ, the provisicns of or diractives issued under the Companies Ordinances, 1984, the Insurance
Crdinance, 2000 anc SEC {Insurancs) Rules, 2002 have besn followed.

SIGNIFICANT ACCOUNTING PéLiCIE_S

Accounting policies and estimates adopled for the preparation of these condensed intzrim financial repon
are the same as those aspiied in preparation of the financial statemenis for the year ended 31 December
2012 ?

Pravious pericd's figures have bean re-arranged where necessary to facilitate comparison. Appropriate
disclesure is given in relevant note in case of material rearrangement.

PAID UP SHARE CAPITAL

Issued, Subscribed and Paid up capital

Unaudited Aldited Unaudited Auditad
Seo 30, Dec 21, Seo 30, Dec 21,
2013 2011 2013 2012
No. of Shares ) [ Rupees !
30,000,000 30,000,000 300,0¢0,000 300,000,00¢

Ordinary Share
of Rs. 10/~ each
fully paid in casn

30,000,000 30,000,000 300,000,000 - 300,000,000

Y

-
—

L



Selected Notes to the Condensed interim Financial Staiements {or the

Nine Months Period Ended Sestamhber 30, 2013

W

81

PROVISION FOR DUTSTANDING CLAIMS (INCLUCING IBNR)

CCONTINGENCIES AND COMMITMENTS

Contingencies

6,430,346

Thers hias bgen NS change in the contingencies since Dacamber 31, 2012

Commitmeanis

Guarantes Issued by bank cn behalf of the company Sept 30, 2013 Rs. Nil

{Cez 31, 2012: Rs. Nil)

Unaudited Audited
Note Sep 30, Cec 31,
2013 2012
{Rupess) {Rupess)
INVESTMENTS A
Held to Maturity:
Defznce Saving Certificaies 525,000 ¢ | 525,0G0
Pakistan invesiment Bcnds 25,480,828 | | 25,430,325
Amoriizaticn of discount ralative to par 53.460 | | -
26,059,309 256,005.829
Held for trading
Investmant in mutual funds-Fair Valus 149,434 819 135,828,717
Wlarkeiable Sscuritizs-2ook Valus 33,367,815 -
Avziisble for sals:
Marketzble Securities-Book Valus ! 1,577,857 | ¢} 16,821,813
Cumulstive Impairment losses racognised | - | [ -
1,577,847 16,841,613
210,438,380 178,776,138
FIXED AS3ETS - Tangible
OWNED ASSETS:
Opening Sook Value 182,473,336 132,308,232
Additicns during the yesar 8.1 14,038,375 15,23C,308
196,310,361 187,540,088
Book value of fixed assets disposed - (8,800)
off during ihe percd
Depraciation charged during the pericd (4,255,044 (15,057,202)
Closing Book value 192,255,817 182 473,988
[ 50-08-2012 ] 21-12-2012
Particulars [ Addifions |_ Disoosals | Additions | Disocsals
y Rupees
Furniture & Fixtures 141,400 48,000 .
Offica Equipment 960,520 229,380 .
Vehicle ; 11,553,635 14,863,041 {8,5G0)
Camputer and access 1,381,320 50,175
i ] 14,036,875 15,230,808 (2,800)
ib
A N




Selecied Notss to the Condensed Interim Financial Statements for the
Ning Months Period Ended Seniembar 30, 2043

10  TRANSACTICONS WITH RELATED PARTIES

Mine Months 7
i “Ni ths = d Sap
ended Ser 3¢, Nine Months snde e

2013 / 30, 2012
Rupees Rupees
Trensacticns with relaies czriss are as follows:
e Transactions
Key Managemsnt Farsonns!:
Director Remunerztion Paic 702,066 70z,00C
Remurersdon Paid 3,272,200 2,250,06C

1 i 8
date causing any adiuh‘henz or disclosurs In the condensec "‘
m finencigl Informzation. 3
B 7\
x =
12 DATE OF AUTHORIZATION '

nese financial statements have tesn authorised for issue by the board of Directors on 30 October 204 3.

gures in the financial siatements have besn roundsd of ‘o the nezrsst ruges.

Chairman .5

rector Dirsctor Principal Cificer




