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ASIAINSURANCE
company Ltd.We'va <to, You Covered

Directors' Report To The Sharehold'ers

On behalf of your directors' it is my pleasure to present you condensed interim hnancial
statement and directors' report for the half year ended June 30, 2015.

Your company has underwritten premium of Rs. 245,875,619l- during the half year

ended June 30, 2015 of current year. Department wise breakup of which is as under:

An ovurview of the financial statement reveals that the company has earned Net premium
revenue of Rs. 149.68 million, Net premium revenue of the corresponding period in 2014

was Rs. 78.88, and there has been a growth of 90Yo. The company has declared an after

tax profit of- Rs. 34.74 million for the half year ended June 30, 2015 and the

corresponding figure for June 30, 2014 was Rs. 16.26 million , and there has been a
growth of II4Yo.

I am also pleased to announce that with tireless efforts of our staff, we have been granted

a license to operate as "Window Takaful Operator" by Securities and Exchange

Commission of Pakistan. With this we have opened a new era-and avenues fbr the

compaly to flourish and grow with leaps and bounds.

The directors are thankful to the Insurance Division of Securities &, Exchange
Commission of Pakistan especially for granting us the license to operate "Window
Takaful Operations", PRCL, our overseas Re-Insurers and banks for their support and co-
operation. Thanks are also due to our esteemed and vaiued clients for their continued
palronage.

Acknowledgement

The above results would not have been possible without the dedication and day and night
efforts of officers, staff and field force of your company. Your directors record their
appreciation and thanks to all of them for their hard work and dedication.

ry
Chairman
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Chartered Accountants
E-mail : info@ilyassaeed.com
www.ilyassaeed.com

INDEPENDENT AUDITORS' REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL

INFORMATION TO THE MEMBERS

Introduction

We have reviewed the accomPanYing;

a) condensedinterimbalance sheet;

Ul condensed interim profit and loss account;

;i condensed interim itatement of comprehensive income;

il condensed interim statement of changes in equity;

.i condensed interim statement of cash flows;

f) condensed interim statement of premiums ;

g) condensed interim statement of claims;

[) condensed interim statement of expenses; and

ii condensed interim statement of investment income

of Asia Insurance company Limited as at June 30, zor5, and the.rerated notes forming part thereof for the six-

month period then ended (here-in-after..f.o.Olo urii',. i'.o'atn'ed interim financial information")' Management ts

responsible for the p*p;T"ti;; and presentati* oitfri, condensed i"terim fmancial information in accordance with

approved accounting ,[il;r-;, ippii.uur" in-putirtu, for interim iinancial reporting' our responsibility is to

express a conclusion ;;hir condensed financial information based on our review'

Scope of Review

we conducted our review in accordance r,vith the International Staqdard on Review Engagements 2410' "Review of

Interim Financial Information performed by trr. rra.p.naent Ay{itor oitrr. B"ti v". Aieview of condensed interim

financial information consists of making l"q*iri.r, prlmarily of the persons responsible for financial and accounting

matters, and applying analytical and other ,"ri.*'ir"..a*.r. .a .&i.* is substantially less in scope than an audit

conducted in accordance with International SiunOura, on Auditing u,J *"t"q"ently,ioes not enable us to obtain

assurance that we would become aware or u1'ligrir*ant matters irrui *igrrt ue ioeniirrea in an audit' Accordingly'

we do not express an audit oPinion'

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed

interim financial information as of and ro. tt. tuiiv.u..nora JT: ?0, 
2015 is not prepared, in all material respects'

in accordance with the approved accounting ,tunaiat ut upplicable in Pakistan for interim financial reporting'

A-4, Sea Breeze Homes, Shershah Block,
New Garden Town, Lahore - Pakistan.
Phones : (042) 35861852, 35868849
Fax :92-42-35856145

SAEED & CO.
RED ACCOLTNTANTS

Place: Lahore
Date: t2aue 2c1$

A member lim of Midsnell Group lntemational worldwide

other offrces: Karachi - Islamabad - Gujranwala

Ilyas Saeed & Co

The figures for the quarter ended June 30,2ll4and June 30,2Ol5 in condensed interim financial information have

not been reviewed by us as we are required,",."i.* ""ly 
ilie cumulative figures for the half year ended June 30,

mgiD
---1F aus*ess soLUTtoNs

_--.,/ WoRLDWIDE

Engagement Partner; Irfan llYas
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ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM BALANCE SIIEET (UN-AUDITED)
AS AT JUNE 30,2015

EQUITY AND LIABILITIES

Share capital and Reserves

Authorised share capital
50,000,000 (2014: 50,000,000) ordinary shares ofRs.10/- each

Paid up shaxe capital
Retained Earnings
Reserves

Surplus on revaluation oflixed assets

Underwriting provisions
Provision for outstanding claims (including IBNR)
Provision for uneamed premium
Commission income uneamed

Long term financing
Deferred tax liability

Creditors and Accruals
Premiums received in advance
Amounts due to other insurers / reinsurers
Accrued expenses

Taxation - provision less payments
Current portion oflong term financing
Other creditors and accruals

Other liabilities
Unclaimed Dividend

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES
Contingencies and Commitmentr

ry
Chairman w.y$v,,",",,,

Unaudited Audited
Note 30-Jun-15 3l-Dec-l4

Rupees Rupees

5 500,000,000 500,000,000:

911,802,429 812,949,792
7 - ---

$u

s.l J-3oofoopoo-l I 3oo.ooo^ooo I
I rsz,oss,slz I I n7.3t7.042 1

I z,soo,ooo | | z.soo,ooo I

454,558,812 419,917,042

136,060,170 136,060,170

I-z,zsrsg3l l-Tz:rr":7-;ilr
I zts,srs.oar I I ruz3lq::: I

I qJm.ilr ll s'.vt.+oz I

251,456,165 184,933,355

3,041,636 3,794,899
942,223 1,148,274

l-,,.oe6 J sTl 
-t,s 

s 2 t? 01
I o,aso,sns | | lo,l74.r05 I

I zo,ooo | | 425,ooo 
I| 1s,410,648 | | 4,428,820 I

6 | 3,028,6e8 11 3,662,7341
I rs,sgz,zlq I I qa.qoilaz 

I

65,683,461 67,146,091

59,962 _ 59,962

257,072,570

The annexed notes I to 15 form an integral part ofthese financial statements

'llnt ----S--t.<
A/

U"1A-
Principal Offi cer/Chief Executive
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ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM BALANCE SHEET (UN-AUDITED)
AS AT JUNE 30,2015

Note
Unaudited
30-Jun-15

Rupees

Audited
31-Dec- l4

Rupees

ASSETS

Cash and bank deposits

Cash and other equivalent

Current and other accounts
Deposits maturing within 12 months

Investments

Current Assets - Others
Premiums due but unpaid - unsecured
Amounts due from other insurers/reinsurers - unsecwed
Accrued investment income
Reinsurance recoveries against outstanding claims
Deferred commission expense
Prepaid reinsurance premium ceded
Sundry receivables

FixedAssets (Tangible)

Land - freehold
Building
Fumifure and fixfures
Office equipment
Motor vehicles
Computers and accessories

Capital work in progress (Building)

TOTAL ASSETS

l--6,"E1:trdor-81
| 80'244'833 

| I ll lii,lSl I

80,551,821 53,813,205

231,444,942 228,172.862

f JrF4s^6$1|s5-io4Jetl
I raz,rsl,lao | | r2r,or0,573 

|| 1,524,179 ll t,430,650 l

I s,spa,zm I I 6,075,544 II zs.ffs.ose I I 28.s23.000 I

I zr,ars,sol I I zo,zgt,qts I

I qo,ott,tgo | | lo.oss.:sz I

303,762,672 254,502,355

l-16fi r,todd]ltodod,,35d..|
| 290,823 | | 306,130 I

I r,rsz,uz | | t345,zst 
I

| 3,659,377 ll 3,21t,557 |

I ls,lzo,sss | | 39,e86,9r3 II r,zls,srz | | r.sss.soz I

216,614,297 206,408,653

79,428,697 70,052,707

The annexed notes I to 15 form an integral part ofthese financial statements

911,802,429 812,949,782

Principal Offi cer/Chief Executive

u9: l,[l,
Chairman Difctor

/ t tt*uJ1
^\W 

-/ i:__-___:"/

Fage J'- al J6-



ASIA INSI]RANCE COMPANY LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR TIIE PERIOD ENDED JUIYE 30, 2015

Ended June 30.201

Fire &
Property

Marine,
{viation and
Transport

Motor Credit and

Suretyship
Miscellaneous

30-Jun-2015
Aggregate

30-Jun-2014

Aggregate

Net premium revenue
Net claims
Expenses

Net commission
Underwriting results

Investment income
Other income

General and administration expenses
Profit before tax
Provision for taxation - Current
Provision for taxation - Deffered
Pro{it after tax

Earnings per share (basic and diluted)

14,029,640 s.200.s02
138,986 (3,021,518)

(4,16s,199) (1,602,2s2)

10,747,588 28,721 ,545
- (2,209,343)

(2,237,940) (e,1ss,968)

82,903,406 43,881,,223
(10,696,s91) (9,81,6,771)

(22,s10,766) (1,1,220,192)

24,204,131
(s,604,716)
(s,348,807)

(1,9!!_,!-1-? 0,107.234) (3,226,ss3) (1,s1s.228) (3,436,568) (13,e60,048) (s,621.203)
5.331.992 (530.s02) 10.024.02s _ 6.9s1.420 13.919.666 35J36i60{ t?,223ljn::

l- rl"8orrqT 6,4so.roo-l

I r.Ore.ss2 | | 307,541 |

(11,826,4s7) (s,781,130)

36,731,968 18,206,367
(11,83s,718) (4,101,631)

(900,122\ s8,487
23,996,128 14,163,223

12,821,824

48,5s8,42s
6,764,441

23,987.498

Net premium revenue

Net claims
Expenses

Net commission
Underwriting results

lnvestment income
Other income

General and administration expenses
Profit before tax
Provision for taxation - Current
Provision for taxation - Deffered
Profit after tax

Earnings per share (basic and diluted)

Appropriations have been reflected in statement ofchanges in equity.

The amexed notes 1 to 15 form an inlegral part ofthese financial statements

Half

27,326,132 8,872,339 44,702,836 20,995,2st 4?,786,249 149,682,807 7&,879,344
(2,ss1,es3) (3,316,s23) (11,s96,e23) - (9,896,2s3) (27,361,652) (26,909,01s)
(7,t61,6s3) (2,366,695) (9,813,396) (3,500,461) (15,361,S9S) . (38,209,103) (21,5s7,s82)
(9,?:!,::l (r,?f1,991) $.48s,es6) (2,e67,03e) (6.2'1o.os7) (26,e34,448) (s,367.872)

___q.65!.nJ__81.320_J_qjgl_.s6.!_ __vsnu_@_ s7,tr7,?4 )t.j44.8n

f tis4r;sr ll- ui6{r5l
| 1,46e.84s | | 310.375 |

14,01.1,196 11,875,332
11,188,770 33,620,204
(23,327,240) (12,s00,402)

47,861,530 21,119,801

(13,32s,811) (s,093,s62)
206,0s1 229,678

__3414ry19_ ___J941sry_

----l:lq- ------qe-

///D t/
":r? wku ll',t'-'-'-?

il--"-
Principal Offi cerlChief Executive

ear trnded June 20.15

Fire &
Property

Marine,
{viation and
TransDort

Motor Credit and
Suretyship

Miscellaneous
30'Jun-201 5

Aggregate
30-Jun-2014

Aggregate

raqe 14 at .Ll



ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE PERIOD ENDED JUNE 30, 2015

Quarter Ended llalf Year Ended
30-Jun-15 30-Jun-14 30-Jun-15 30-Jun-14
Rupees Rupees Rupees Rupees

23,996,128 14,163,223 34,741,770 16,255,917Profit after tax for the year

Other comprehensive income:

Items that may be subsequently reclassified to profit or loss

ltems that may not be subsequently reclassified to profit or loss

Total comprehensive income for the year

The annexed notes I to 15 form an integral part ofthese financial statements

ll, t-zL* - ,
^/WJ"*

Principal Officer/Chief Executive

ry WhAl 
,/rt{

Chairman t 
firector' Director

ease {-oi ll



ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF CIIANGES IN EQUITY (UN-AUDITED)
FOR THE PERIOD ENDED JUEN 30, 2015

Paid up share
capital

Retained
Earnings/Un-
appropriated

profit

Reyenue

reserves

Total share capital
& reserves

Surplus on

revaluation of
fixed assets

Total

Balancc as at January 1, 2014

Net profit/Total Comprehensive income for the

Period ended June 30, 201 4

Balance as at June 30, 2014

Balance as at January 1, 2015

Net profit/Total Comprehensive income for the
Period ended June 30,2015

Balance as at June 30, 2015

300.000.000 69,804,358

16,255,917

2.500,000 372,304,358 136,060,170 508,364,s28

t6.255,917 16,255,917

300,000,000 86,060,275 2.500.000 388,560,275 136,060,170 524,620,445

300,000,000 fi7,317 ,042 2,s00,000 419,8t7,042 136,060,170 555,877,212

34,741,770 '34,741,770 34,741,770

300,000,000 152,058,812 2,500,000 454,558,812 136,060,170 590,618,982

The annexed notes 1 to 15 form an integral part ofthese financial statements

ary
Chairman

N,
\l

W-/fT-
Director

l[. t ---r1.. -:-
n/a"--

Principal Offi cer/Chief Executive

Pased at H_



30-Jun-15 30-Jun-14
Rupees Rupees

Operating Cash Flows
a) Underwriting activities

Premiums received 223,538,850          135,270,445        
Reinsurance premiums paid (51,638,377)           (92,865,517)         
Claims paid (40,605,824)           (29,653,367)         
Reinsurance and other recoveries received 10,109,739            10,009,175          
Commissions paid (34,069,854)           (23,054,374)         
Commissions received 5,804,119               4,976,748            
Other underwriting (payments) (7,970,096)             (13,380,202)         

Net cash flow from underwriting activities 105,168,557          (8,697,093)           

b) Other operating activities

Income tax paid (2,343,983)             (5,093,562)           
General management expenses paid (59,214,266)           (16,339,002)         
Other operating payments (425,000)                -                       
Other receipts in respect of operating assets 1,469,845               (180,000)              

Net cash flow from other operating activities (60,513,404)           (21,612,564)         

Total cash flow from operating activities 44,655,153            (30,309,657)         

Investment activities

Profit / return received 10,388,322            11,814,282          
Dividends received 1,986,148               80,267                 
Payments for investments (76,947,508)           (84,881,790)         
Proceeds from disposal of investments 73,748,780            79,148,773          
Fixed capital expenditure (25,254,349)           (16,576,455)         

Total cash flow from investing activities (16,078,607)           (10,414,923)         

Financing activities

Financing obatined less repayments (1,377,288)             4,382,154            
Finacial charges paid (460,642)                (230,037)              
Total cash flow from financing activities (1,837,930)             4,152,116            

Net cash inflow/(outflow) from all activities 26,738,616            (36,572,463)         
Cash and cash equivalents at the beginning of the period 53,813,205            49,161,759          

Cash and cash equivalents at the end of the period 80,551,821            12,589,295          

ASIA INSURANCE COMPANY LIMITED

Note

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE PERIOD ENDED JUNE 30, 2015



ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF CAS}I FLOWS (UN-AUDTTED)
FOR THE PERTOD ENDED JUNE 30,2015

Note

RECONCILIATION TO PROFIT AN'D LOSS ACCOUNT

Operating cash flows

Finacial charges paid

Depreciation expense

Increase in assets other than cash

(Increase) in liabilities

Dividend

lnterest, rental and other income

Deferred taxation

Profit afler taxation 34,741,770 16,255,917

Delinition of cash

Cash comprises of cash in hand, policy stamps, bond papers cheques in hand, bank balances and other deposits which are readily

convertible to cash in hand and which are used in the cash management function on a day to day basis.

Cash for the purpose of the Statement of Cash Flows consists of:
Cash and cash equivalents

Cash in Hand

Current accounts & Other Accounts

80,551,821 12,589.295

30-Jun-15

Rupees

44,655,153

(460,642\

(5,672,7

49,166,788

(65,694,21

1,986,148

10,555,201

206,051

306,988

80,244,833

30-Jun-14

Rupees

66,046

12,523,249

The annexed notes I to 15 form an integral part ofthese financial statements
'$'

/fr,(/
Chairman WJril>

It^t--r;*
-_-?n/

tL -l-
Principal Oflicer/Chief ExecutiveDirector
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ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF PREMIUMS (UN-AUDITED)
FORTHE PERIOD ENDED JUNE 30,2015

Quarter Ended 30-Iun-I5 30-Jun-1 4

Class ofBusiness
Premium
Wriften

Jneamed Premium Reseryr Premiums
Earned

Prepaid Reinsurance
Dvamirrm l-anan Reinsurancr

Expenses
Net Premium

Revenue

Net

Premium
Revenue

CededOpening I Closing Opening I Closinq

----------------R u p e e

Direct & Facultative

Fire & property damal

Marine, aviation and

transport

Motor

46,375,502 46,206,72t 22,279,243

3,346,173 4,730,214 7,729,296

49,887,326 51,712,543 2s,s94,756

21,287,056 22,601,349 11,109,67s

70,535,918 88,664,234 31,071,s48

5,771,033 17,235,593 14,757,023

2,666,562 1,234,983 1,372,751

1,312,500 2,765,625 2,687,500

- 422,435 
. 

60,348

2,274,524 4,633,421 4,557,942

8,249,603 14,029,640 11,661,732

2,528,794 5,200,s02 4,264,873

1,390,625 24,204,131 16,109,581

362,087 10,747,s88 7,426,666

2,3s0,003 28,721,54s 4,418,370

Credit and suretyship

Miscellaneous

Grand Total

22,110,462

9,113,337

27,419,973

12,423,968

49,199,864

120,267,604 191,431,97s 213,91s,061 97,784,s18 t2,024,619 26,292,0s7 23,43s,s64 14,881,112 82,903,406 43,881,223

Half Year Ended 30-Jun-15 30-Jun-14

Class ofBusiness
Premiums
written

Unearned Premium Reserur Premiums
Eamed

Reinsurance
Ceded

Prepaid Reinsurance
D-^-i,,'. -^n^,

Reinsurancr

Expenses

Net Premium
Revenue

Net
Premium

RevenueOpening Closing Opening I Closing

--------------Rupee

Direct & Facultative

Fire& property rlamal 46,085,243 43,552,013 46,206,721 43,430,535

Marine, aviation and 15,229,684 3,158,892 4,730,214 13,658,362

14,411,438 16,449,988 14,7s7,023 16,104,403 27,326,132 18,859,837

5,002,700 1,156,074 t,372,751 4,786,023 8,872,339 8,840,021

transport

Motor 63,181,388 36,046,491 51,712,543 47,515,336 2,625,000 2,875,000 2,687,500 2,812,500 44,702,836 31,370,962

Creditandsuretyship 22,525,472 21,795,302 22,601,349 Zt,7t9,4?s - 784,522 60,348 724,174 20,99s,251 13,425,485

Miscellaneous

Grand Total

98,853,832 42,836,63s 88,664,234 s3,026,233 4,76s,072 5,032,854 4,ss7,942 5,239984 47,786,249 6,383,038

24s,87tr,619 147389,333 213,915,061 179,349,891 26,804,210 26,298,438 23,435,564 29,667,084 149,682,807 78,879,344

The annexed notes I to 15 form an integral part ofthese financial statements

^\,\l'\:ir\)

':# wbu
ftt--l*--̂

/(i.r
Principal Offi cer/Chief Executive

vase ? oi JL



ASIA INSURANCE COMPANY LIMITSD
CONDENSED INTERIM STATEMENT OF CLAIMS (UN-AUDITED)
F'ORTHE PERIOD ENDED JUNE 30,2015

Quarter Ended 30-Jun-15 30-Jun-14

Class of Businss
Claims Paid

Claims Outstanding

Claim
Expense

Reinsurance and other
rmoveries in respect of

outstanding claims
Net Claims

Expense
Net Clairns

Expense

and other
recoveries
received

and other

Opening Closing Opening Closing revenue

-------------Rupee
Direct & Facultative

Fire & property damat 1,601,669

Maring aviation and 4,297,899

transport

Motor 10,869,457

6,000,701 5,417,110 1,020,078

3,753,092 4,845,799 5,390,606

20,788,099 1s,303,339 5,384,697

1,326,709 3,162,427 2,994,782

1,783,432 1,745,240 2,330,896

- 1,220,019 1,000,000

1,1s9,064 (138,e86) 1,103,'176

2,369,088 3,021,518 79,145

(220,019) 5,604,7t6 9,198,183

Credit and suretyship

Miscellaneous

Gmnd Total

3,941's04 6'ss3,648 7,188,64s 4,s76,s01 2,06s,466 2,970,910 3,272,602 2,367,158 2,209,343 (564,333)

20,7r2's29 37,09s,540 32,754,893 16,371,s82 s,175,607 9,098,s96 9,s98,280 5,675,291 10,696,s91 9,816,771

----------------R u p e e

HalfYear Ended 30-Jun-15 30-Jm-14

Class ofBusiness
Claims Paid

Claims 0utstanding
Claim

Expense

Reinsurance
and other
recoveries

rseived

Reinsurance and other
recoveries in rspect of

outstandinp claims

Reinsuranct
and other Net Claims

Expense

Net Claims

Expense
Opening Closing Ooenine I Closins revenue

Direct & Facultative

Fire & property damal

Marine, aviation and

transport

Motor

2,628,469 5,417,110 9,298,293

4,086,200 4,845,799 5,s43,665

21,061,570 1s,303,339 11,376,904

4,836,113 1,084,555 2,994,782

2,152,369 2,256,123 2,330,896

6,746,340 2,551,953 698,731

2,227,142 3,316,523 1,760,120

(220,019) 1t,596,923 16,360,7s9

6,s09,6s2

4,784,066

17,13s,135

Credit and suretyship

Miscellaneous

Gmnd Total

1,220,019 1,000,000

7,146,702

12,176,971 4's90,321 7,188,64s t4'775,2ss 3,121,2s7 1,s14,847 3,272,602 l,stv,oi,tz 9,s96,283 942,706

40,60s,824 32,366,s60 32,7s4,893 40994,157 10,109,739 6,075,544 9,s98,2S0 13,632,475 27,361,682 26,909,018

The amexed notes 1 to 15 fom an integral part ofthese financial statements $'

#h /)/"ff
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Principal Offi cer/Chief Executive
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ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF EXPENSES (UN-AUDITED)
F'ORTHE PERJOD ENDED JUNE 30,2015

Quarter Ended 3O-Jun-15 30-Jun-14

Class of Business

Deferred Commission
Net

Commission
Expense

Other
Management

Expenses

Underwriting
Expenses
(income)

Net
Underwriting

Expenses

Net
Undemriting

Expenses

Paid or
Payable Opening Closing

from
Reinsurers

---------------R s----------------
Direct and Facultative

Fire & property damage

Marinq aviation and

transport

Motor

Credit and suretyship

Miscellaneous

Grand Total

4,275,072 13,711,938

1,905,705 964356

935,2s7 7,374,121

1,79t,099 3,057,713

2,366,700 10,251,851

6,592,642 4,t65,199

1,724,894 1,602,252

3,226,583 s,348,807

1,599,697 2,237,940

4,026,960 9,1ss,968

t0,757,841

3,327,146

8,575"390

3,837,637 81,470

13,182,928 590,392

1,921,206 8,836,634 4,969,0t1

6t7,660 2,709,486 2,008,852

11,394,368

t,t4s,t67

5,082,79s

3,249,115

8,s91,591

8,575,390 6,041,412

3,756,t68 2,378,613

12,s92,s36 1,443,507

11,273,833 35,359,979 29,463,036 17,170,776 22,510,166 39,680,942 3,210,728 36,470,214 16,84t,395

IlalfYear Ended 3O-Jun-15 30-Jun-14

Class of Businss
Commission

Paid or
Pavahi-e

Deferred Commission Net
Commission

Exnense

Other Underuriting
Expenses

/(income)

Commission
from

Reinsurers

Nel Net

Undemriting
Expenses

Opening Closing
Management

Exnenses
Underwriting

Expenses

----------------R s----------------
Direct and Facultative

Fire & property damage

Maring aviation and

transport

Motor

Credit and suretyship

Miscellaneous

Grand Total

11,373,741 r2,869,17s 11,394,368

3,670,279 913,629 1,t45,167

6,213,923 5,354,828 5,082,795

3,23s,678 3,143,416 3,249,115

9,576,233 6,241,9s2 8,s91,s91

12,848,s48 7,161,6s3

3,438,74t 2,366,695

6,485,956 9,818,396

3,129,979 3,500,461

7,226,594 15,361,898

20,010,201 3,891,993 16,118,208 10,226,265

5,805,436 I,183,940 4,621,496 4.269.2s2

16,304,3s2

6,630,440

22,588,492

- 16,304,352 9,878,07r

162,940 6,467,500 4,206,008

956,497 21,631,995 1,645,858

34,069,8s4 28,s23,000 29,463,036 33,129,818 38,209,103 71,338,921 6,195,370 65.143.551 30.225.454

Note: Comrnission from reinsurers is arrived at aking impact ofopening and closing uneamed commission

The annexed notes 1 to 15 form an integal part ofthese financial statements

Director
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Income from trading investments:

Gain(loss) on investments at fair value through profit and loss
Dividend income

Income from non trading investments:

Held to maturitv

Retum on govemment securities

Retum on fixed income deposits

Amortization of discount/premium relative to par

Available for sale

Dividend income

Gain on sale of non trading investments 'Available for Sale,

(Loss)/Gain on revaluation of trading Investments

Reversal of provision for impairment in value of
'available-for-sale' investments

Investment related expenses

Net Investment Income

11,290,618 ll 891.024

1,986,148 ll 767

13,276,766 89t,791

901,593 916,476

38,500

4,417,746(2,280,571)

For the Half Year Ended

30-Jun-15 ll 30-Jun-,I4

11,292,814 ll 5,356,858

1.986.148 4t,767

13,278,962 5,398,625

1,601,378 ll 1,586,250

217,726 ll 482,621

53

(95,516)

215,011

(22,624)

1,855,540

73,352

(2,214,061)

(452,442)

2,122,351

38.500

4,082,386

215,011

(291,916)

ASIA INSI]RANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF INVESTMENT INCOME (TIN.AUDITED)
FOR THE PERIOD ENDED JUNE 30,2015

For the Quarter Ended

l-or,*Is lT 3Gr*.r+-l
I nup... Il nrp.", I

11,802,272 6,456,900 ___ 12.s4r.3s.1____ r r-s6d.qs1

$\,
ll^l --71* --

,/\ Ia.h
Principal Offi cer/Chief Executive

The annexed notes I to 15 form an integral part ofthese financial statements
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ASIA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTtrRIM FINANCIAL STATEMENTS
For the halfyear ended June 30,2015 (Un-audited)

1 STATUSANDNATUREOFBUSINESS

Asia Insurance Company Limited was incorporated in Pakistan as a Public Lirnited Company on December 6, 1979 and is engaged

in General Insurance business since 1980. Its registered office is situated in 456-K Model Town, Lahore. Shares of the Company

are quoted on Karachi and Lahore Stock Exchanges.

2 STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the requirements of L.rternational Accounting

Standard34-InterimFinancialReporlingand therequirementsoftheCompaniesOrdinance,T9S4,thelnsuranceOrdinance,2000
and the SEC (insurance) Rules, 2002 and the directives issued by SECP. Wherever the requirements of the Companies Ordinance,

1984, the Insurance Ordinance, 2000 and the SEC (Insurance) Rules, 2002 or directives issued by the Securities and Exchange

Commission of Pakistan differ with the requirements of these standards, the requirements of the Companies Ordinance, 1984, the

Insurance Ordinance, 2000 and the SEC (Insurance) Rules, 2002 or the requiren.rents ofthe said directives take precedence.

BASIS OF PREPARATTON

These unaudited condensed interim financial information have been prepared in accordance with the requirments of SRO-938

issued by SECP and the Insurance Ordinance, 2000" However limited scope review has been perfomed by the statutory auditors in

accordance with the requirments of clause (XXI) of the Code of Corporate Govemance, and are being circulated to the shareholders

is required under section 245 of the Companies Ordinance, 1984.

BASIS OF MEASUREMENT

These financial staternents have been prepared under the historical cost convention without any adjustment for the effect ofinflation
except for land which is shown at revalued amount and certain investments which are stated at fair value. The financial statements,

except for cash flow information, have been prepared under the accrual basis ofaccounting.

F'UNCTIONAL AND PRESENTATION CURRENCY

These financial infonnations have been presented in Pakistan rupee, which is also the Company's functional curency. All financial

information presented in Pakistan rupees are rounded offto nearest rupees unless otherwise stated.

SIGNIFICANT ESTIMATES AND JUDGEMENTS

The preparation of the condensed interim financial statement requires management to make judgments, estimates and

assumptions that affect the application of accounting policies and the reporled amounts of assets and liabilities, income and

expenses. Actual results may differ from these estimates.

The significant judgments made by management and the key sources of estimating uncertainty in preparation of these condensed

interim financial statements were same as those applied to the annual financial statements forthe year ended December 31,2014.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies adopted in the preparation of the condensed interim financial statements are the same as those applied in
the preparation of the financial statements of the Company for the year ended December 31,2014.

FINANCIAL RISK AND CAPITAL MANAGEMENT

The Company's financial risk managementand capital managementobjectives and policies are consistentwiththat disclosed in the

,l
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ASIA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30,2015

Un-Audited Audited
5 AUTHORIZED SIIARE CAPITAL June 30, December 310

2015 2014
Un-Audited Audited

June 30, Dec 31,
2015 2014

(Rupees)

(Number of Shares)

50,000,000 50,000,000 ordinary shares ofRs' 10/- each 500,000,000 500,000,000::
5.1 PAID.UP SHARE CAPITAL

Issued" subscribed andpaid up capital:

Un-Audited Audited
June 30, Dec 31,
20L5 2014
(Number of Shares)

Ordinary shares of Rs. l0/- each fully

6 LONG TERMFINANCING

The company is availing long-term Musharika Financing from Burj Bank Ltd.

7 CONTINGENCIES AND COMMITMENTS
7,1 Contingencies

7.1.1 There has been no change in the contingencies since December 31,2014.

7.2 Commitments

There has been no change in the commitments since December 31,2014.

8 INVESTMENTS

Available for sale:

Marketable Securities - Book Value

Add/(less): Appreciation(impairment) in value of investments

Fair value through Prolit & Loss - Held for trading:

Investments in Mutual Funds - Fair value

Investments in Ordinary Shares

Held to l\laturity:

Defence Saving Certificates (DSCs)
Pakistan Investment Bonds (10 years)

606,195

606,195

808,685

479.34s

1,288,030

180,439,290

65

204,623,455

168,532,707

32.173
200,705,976

525,000

292

525,000

2s,653,856
26,215,292 26,178,856

-Bwm
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ASIA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2015

t@
I Additions | | Disposab I

Runees

9 FIXED ASSETS - Tangibte

Owned Assets

Opening book value
Addition during the year

Depreciation charged during the period
Closing book value

9,1 Particulars

Fumiture & Fixtures
Office Equipment
Vehicles

Computers and accessories

Musharika Vehicles

Relation

Kev management personnel

Chief Executive/ Directors
Chief Executive/ Directors
Chief Executive/ Directors

Retirement benefit plan

Asia Insurance Company -
Provident Fund Trust

11 TAXATION

Un-Audited Audited
June 30, December 31,

2015 2014
(Rupees)

206,409,653
9.1 15,979,359

222,297,012

t92,690,570

22,199,383

214,889.9s3

182,350

631,370

14,609,390

455,249

15,979,359

(5,672,7151 (8.481.300)
216,614,297 206,408,653

565p96
479,450

10,246,610

484,430

10,423,797

22,199,383

IO TRANSACTIONS WITH RELATED PARTIES

Transaction with related parties are as follows

June 30,
2015

June 30,
2014

(Rupees)

Transaction

Commission paid
Remuneration paid
Rent paid

Contribution to provident fund

8,631,611

655,200
240,000

613,049

1,695,97s
468,000

528,000

24,264

Provision in respect of taxation, for the period under review, is estimated only and final liability will be determined on the basis ofannual results.

12 EVENTSAFTERBALANCE SHEETDATE

There are no events after balance sheet date causing any adjustment or disclosure in the condensed interim financial information.

$s

3t-12-2014

,, /{ ut -/6:



ASIA INSURANCE COMPANY LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2015

13 GENERAL

Figures in the financial statement have been rounded offto the neaxest rupee.

CORRESPONDING FIGURES

Corresponding figures have been reclassified and re-arranged, wherever necessary to confirm with the current classiflcation
However, there are no material classification to report.

DATE OF AUTHORIZATION FOR ISSUE

These interim condensed financial statements have been authorized for issue on
with a resolution of board of directors of the company.
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