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ASIAINSURANCE

company Ltd.We've gotYou covercd

Directors' Report To The Shareholders

On behalf of your directors' it is my pleasure to present you condensed interim financial

statement and directors' report for the period ended March 31,2015.

Your cornpany has underwritten premium of Rs. 125,608,015/- during the period ended

March 31,2015 of current year. Department wise breakup of yhich is as under:

An overview of the financial statement reveals that the company has earned Net premium

revenue of Rs. 66.78 million, Net premium revenue of the corresponding period in 2014

was Rs. 34.99, so there is a growth of 9lo/o. The company has declared an after tax profit

of Rs. 10.75 million for the period ended March 31, 2015 (March 37, 2014: Rs. 2.09

million).

The directors are thankful to the Insurance Division of Securities & Exchange

Commission of Pakistan, PRCL, our overseas Re-Insurers and banks for their support and

corporation. Thanks are also due to our esteemed and valued clients for their continued

patronage.

Acknowledgement

The above results would not have been possible without the dedication and day and night

efforts of officers, staff and field force of your company. Your directors record their

appreciation and thanks to all of them for their hard work and dedication.
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Chairman
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ASIA INSURITNCE COI\'IPANY LII\IITED
CONDENSED INTERI[T BALANCE SHEET

AS AT I\{ARCII 3I,20 I5 (UN-AUDITED)
Unaudited Audited

-l l-Nler- 15 I l-D.'i-l.lNole Rupces l{ur'.('

Share capital and Rescrvcs

Authorised share capital
50.000.000 (2014: 30,000.000) ordinarl shares ofRs.l0/- each 500,000,000 500.000.000

Paid up share capital
Retained Earnings
Reserves

Surplus on revaluation offixed assets

Underwriting provisions
Provision lbr outstanding claims (including IBNR)
Provision for unearned premium

Commission income unearned

Long term financing
Delerred tax liability

Creditors and Accruals
Premiums received in advance

Amounts due to other insurers,'reinsurers
Accrued expenses

Taxation - provision less payments

Current portion oflong term financing
Other creditors and accruals

0thcr liabilities
Unclaimed Dividend

TOTAL LIABILITIES

TOTAL EQUITY AND I,IABILITIES
Contingencies and Com mitments

The annexed notes I to 12 form an integral part ofthese financial statemcnts

lry'
Chairman

sTl-oi-ji-l6d]f :oi-loulool
I 

'zs.oe:.oa+ 
ll uz.rr:.0,r: I

| :.soo.ooo | | z.sno.,r,,o I

,tJo,562,684 419.1117.0,12

136,060,170 136.060.170

TJ;-ngs-sl o l -Jl-JouJ6ulI 
'e,.r.lr.qzs 

I I r+r.:rr.::r I

I .lo.zql | ;.rrz.+e: I

233,941,774 18,1,911.355

3,58,1,23,1 3.781.888
42,10r 1.1,18.27'1

T 2Jsssse I f r.tr:lo I
I o.nzs.orr I I r,, rzr.r,rs I

I rzs,ooo | | l:s.nuu I

I s,:ro.lr || .r..r28.8r0 
|

6l i.rssioT ll 3.ob2.7i{ I

I sassr.lra ll re.ro:.rn: I

79.771,747 67.1,16.091

59.962 59.962

317,.]99,8t8 25'7.012.570

884.022,612 8r2.919.782

------.tL --

T,.-
Principal Offi cer/Chief Executive



ASIA INSURANCE COMPANY LIMITOD
CONDENSED INTERI]\I BALANCE STIEET

AS AT NlARCIr 3l, 20t5 (UN-AUDITED)
Unauditcd Audited

- 3l-l\Iar-15 r l-Dee- ll
Note RuPCCs llllnc(r

Cash and bank deposits

Cash in hand

Current and other accounts

Deposits maturing !vithin l2 months

Investments
Deferred tax Asset

Current Assets - Others
Premiums due but unpaid - unsecured

Amounts due from other insurers/reinsurers - unsecured

Accrued investment income
Reinsurance recoveries against outstanding claims
Deferred commission expense

Prepaid reinsurance premium ceded

Sundry receivables

FixedAssets (Tangible)

Land - freehold
Building
Furniture and fixtures
Olfice equipment
Motor vehicles

Computers and accessories

Capital work in progress (Building)

TOTAI, ASSETS

^d

..rbtav/
'r\'/
\/

ircctor

f 3ri]asel f-- l8orr8 I
Lo.ro..r* II ,,.r,r.,:, I

I o.ooo.ooo | | ::.ooo.ooo I

83,J61,048 53,813.205

217,798,131 228.t72.862

| 1rt17io71l- rsrof.?,r 
II r-r,l-r02.9s7 I I 12t.010.573 I

I ros.rz.r I I r-+:o-aro I

I s.oos,soe | | 0.,,:s.sr+ 
|I 3s.Js9.979 I I 28.5:l.ooo II zs.zez.ost I I ro.:sr..r:s I

| ,a.ros.qo I | ;0.t,r,.'ls, I

295.5.12..136 25.1.502.ji5

206.108.653

'7 0.052..7 0'l

f 16o0'ro-000 I

I zex-irr I

I l:;::::* I

I ra.ocr.:or 
I

I r.632.76{ |

213,686,921

13,634,121

--FEIlDfrf --Et1il5.1n

The annexed notes I to l2 form an integral pan ofthese financial statements

tl,,t ---l-.-'
Qln

Principal Ofiicer/Chicf Executive
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ASIA INSURANCE COTTPAN}' LITII'I'ED

CONDEl\"SED INTERI}I PROTIT AND LOSS ACCOTINT (TIN-ALDIl.TD)

Net prernrum revenue

Net clalms
Expenses

lhderuriting resulls

Other income

General and admrnrstration expenses

Prol-il beibre lax
ProYision for taxation - Deffered
Provision lbr taxatron - Current
Profit afler (tlr

Enrnings pershrrc (basic and diluted)

Appropriations have been reflected in statement of changes rn equr\

The annexed noles I lo l2 lbrm an integral pan oflhese financial sratements

13.296.192 1,671.8i7 20.198.705 1A.247.663 19.06.1.70,1 66,779.101 i4.998.1:l
(2,690.919) (295.005) (5.992.207) - (7.686.940) (16.66s.091) 117.092.2,11)
(2,996,4s1) (764.443) (4.469.589) (1.262.521) (6.205.9t0) (1s,698.9.r7) (r0.637.390)

i4.285.120) (1.r17 i67) (].2s9.373) (1.,l]8.8r1) (2.811,529) (12.971,{00) (2.716.669)

3,323.919 1.16J.8:2 6.)71.536 ? 536.111 2.3t8.30j 21,.1J0.97J 4.52t.81i

T----n fit-i T--sTif o-l

| ,.o.rxll : *,., I

I,t89,.172 5.1t0,891

22.6t0.3J5 9.612.706
(1r,s00,78.1) 16,7t9.212)

I t.129.562 2.9B.lll
l,l06,l7J I71.19l

(1,.190.093) (991,9i l)
10.715,(,.12 2.092.69i

/4L
Chairman
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I'rincipxl Oflirer/Chief Irecutir'e



ASIA INSURANCE COTTPAN}' LINII'I'ED

coNDENSED TNTERT\r PROfll AND LOSS ACCOTiNT (rrN-ALDTl ED)

13.296..192 1,671.817 20.198.705 1A.247.663 19.06.1.70,1

(2,690.919) (295.005) (5.992.207) - (7.686,940)
(2,996,4s1) (764.443) (4.469.589) (1.262.521) (6.205.930)

66,779,101 i4.998.1: l
(16.66s.091) 117.092.241)
05.698.9t7) 00.637.390)

Net prernrum revenue

Net clalms
Expenses

Uoderwriting resulls

Other income

General and admlnlstatton expenses

Prol-il belbre lax
ProYision for raxation - Deffered
Provision lbr taxatron - Current
Profit afler (tlr

Enrnings pershrre (basic rnd diluted)

(4.285.120) (1.r17 i67) (].2s9.373) (1.,r48.8r1) (2.811,529) (12.971,{00) (2.716.669)

3,323.919 1.16J.8:2 6.)71.536 ? 536.131 2.1t8.30j 21,.1J0.97J 4.521.815

T- ?3e.0?e-l T-iroso;lt"
I,t89,.172 5.110,891

22.6t0.1J5 9.6)2.706
. (l r,s00,78.1) 16,7t9.212)

11.129.s62 2.9B.lll
l,l06,l7J t7l.tgl

(1,190.093) (991,9i I)
10.715,(,.12 2.092.69i

aa7

Appropriations have been reflected in statement of changes rn equrry--

The annexed noles I lo l2 lbrm an inregral pan oflhese financial sratemcnts

j
\4'At\ rzt'/

\{/rf/rY/!r,l-"uqL
Chairman

lhr ---rL-'
t-I

AI
ta -'

I'rincipxl Oflirer/Chief Irecutir'e
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ASIA lr\*SURANCE COMPANY LII,IITED
CONDENSED INTERINI STATEMENT OF CONTPREI{ENSIVE INCOlI,IE (UN-AUDITED)

FOR TIIE PERIOD ENDED MARC}I 3I. 2OI5

Note
3l -Mar-15

llupces

10,115,642

3l-Mar-14
Rupees

2.092.693Profit after tax for the year

Other comprchensive income:

Items that may be subsequently reclassified to prollt or loss

Items that may not be subsequently reclassified to prollt or loss

Total comprehensive income for the year

The annexed notes I to l2 form an integral part ofthese linancial

#-^. h,#

10,115,642 2.092.693

Ir. r ---------l^^-.

A*

Principal Offi cer/Chief Exccutive



ASIA INSUR{NCI] COIIPANY LI}IITED
CONDENSf,D INTf,RIi\I STATf,TTENT OF CITANGES I) EQTJITY (UN.AUDITf,D)

FOR TIIE P[RIOD [NDID ]IIARCH 3I.2015

Ixrningvlrn-

Irofil

-------------------R u 1t e c \---------------

Balnnce as at Jxnuary l, 201,1

Net profirToul Compr€h€nsiv€ income for the

l'enod ended March 31. 2014

Bnlance {s nt Mirch 31,2014

Balance {s 
"t 

January l,2015

Net profi!TotalComprehensive incom€ for the

Period ended March ll. 2015

Aalance rs at llrrch 31,20r5

300.000,000 69.80.r.ti8 2,500,000 508,16{,528

2,092.693

172.30:1,358 116.060.170

2,092.693

7t.1197.051 J74,39?,051 5ru.157,2: I

100.000.000 I t7 ,-i t7 ,012

10.7.15.6.11

2,500,000 419.8r7,0.11 1t6.060.170 5s5,877,212

r0.7,15.6.12 10,7{5.4{2

The annexed noles I 10 l: form an integral pan ofthese financial stalemenls

td/
Chairman

t.
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P ritrciPi I Officer/Ch itf Excculi\ e



ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERINI STATEMI]NT OF CASII FLOWS (UN.AUDI'I'ED)

FOR TIIE PERIOD ENDED MARCH 31, 2015

3l -Mar-15

llupces

I l-Mar-1,1

Rupccs

Operating Cash Flows
a) Underwriting activities

Premiums received
Reinsurance premiurns paid
Claims paid

Reinsurance and other recoveries receivcd
Commissions paid
Commissions received

Other underwriting (payments)

Net cash flow from underwriting acrivities

b) Other operating activities

lncome tax paid
General management expenses paid
Other receipts in respect of operating assets

Nct cash flory from other opcrating activitics

Total cash flory from operating activities

InYestment actiYities

Profit / retr:rn received
Dividends received

Payments for investments

Proceeds from disposal of investments
Fixed capital expenditure

Total cash flow from investing activitics

Financing activities

Financing obatined Iess repayments
Finacial charges paid

Total cash flow from financing activities

Net cash inflow/(outflorv) from all activities
Cash and cash equivalents at the beginning of the ycar

Cash and cash equivalents at the end of the year

(s72,s69)
(6,7 49,290)

,t50.293

(6,871,s66)

1,)91,201

(76,9{7,s08)
87,395,585

1{,78 7,550

(2,918,269)

(678,08r)
1,

(9le,sl e)

29,5J7,8{3

53,813,205

33,415,631 (29,077.45s)

fJ-ror"?t6-l
I t zr,rcz rl

5.028,349

(21 .58s.115)

49.1 6 r .759

81,361,048 27 .516,31414

I18,028,420
(28,568,019)
(19,893,295)

1,934,132
(22,796,021)

3,227,139
11.639,129

40,287,197 (t6,662.217)

( 12,4 I s. r 78)

:,4 61,66u



ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITEI))

FOR TTIE PERIOD ENDtrD MARCII 31. 2015

Note

RECONCILIATION TO PROFIT AND LOSS ACCOUNT

Operating cash flows
Finacial charges paid

Depreciation expense

Increase in assets other than cash

(lncrease) in liabilities
Dividend
Inlerest. rental and other income
Delerred taxation

Profit after taxation

Cash for the purpose of the Statemcnt of Cash Florvs consists of:

Cash and cash equivalents
Cash in Hand

Current accounts & Other Accounts
Deposits maturing within l2 months

t4

The annexed notes I to l2 form an integral part ofthese financial statements

/,8(/
Chairman

3l-tr'l ar- 15

Rupees

33,4r5,631
(2.r 1,{38)

(3,927,8s9)
,11,765.558

(62,111,s02)

739,079
1,106,173

10,715,612

3 I -Mar- l,l
Rupees

2,092,693

395,759

76,965,289
6,000,000

155,4t2
13,420,901

14,000,000

83,361,0{8 27,576)14

lI r -----[-.
' ---1y. /-

Principal Offi cer/Chicf ExecutiveDirector



ASIA INSURANCE COMI'ANY LIMITED
CONDENSED INTERII\I STATEI\IENT OF PREMIU]\{S (UN-AUDITED)

FOR I'HE PEIIIOD T]NDED NI,\RCH 3I.20I5

ll'Il.r-11

Clxss ofBusin$s Uiortu Prniln R.$nc

----------Rupee

Fir. & prop..rydNmag. 239V.141 {3,552,0r3

6,n6,3.t7 3,153.392

35,761,,{5 36,0.16,,191

to,t0l,50,l 2t,795,302

.t9,653.963 42,336,635

3,610.105,6,.1.19,933

1,336.133 1,t56,0?r

1.312.500 2.375.000

- 73t,522

2.,190.518 5.032,35.1

19,337,326

2t,237.US6

17-235.59r ?.3S.r.300 1t,7r6,192 7.1991.6

1.231.981 1,25',i,22t 1.67r.337 ,1.i1,1.1.1S

2,165.(?5 I.Jll,37S 20,{91i,705 l5.l'il l3l

Jl2,l3: 362.03',' 10,2tr,661 5.993 3 L3

.1.633.121 2.339.931 19.06{.?01 1.96'l.1163

115.603.0t5 t.l,179.Srt 2o.ZIr,J33 26.192,057 I1.735,9?2 66.779.J01 l'1,'rqs.lzl

The annexed notes I to 12 form an integral part ofthese financial slatements

lr,ry LaLAD
Chairman Director Direc(0r

lL r --rL-.--7
A.r

Principrl Otfi cer/Chief Erecuti\,e



ASIA INSURANCE COMPANY LIMITED
CONDE^-SED IN'l'f,RIIl STATEITENT OF CLAII\IS (tiN-AtTDITED)

FOR'I'IIE PERIOD trNDED N'AIICH 3I.2015

Reirsuranc€,nd olher
rccoverics in rcsDcct of

----------R u

1.623,{69 3.273,2rS 3,soe,40.t

l.-s1.0c: t5j,u:v

2r,06 r-r70 20.733.0e9 5J92.207

r.03{,5s5 s,s3?.rr6 2.6qr.9je iJ01or5)

(lr,.e.r6) re5.005

The annexed notes I to l2 fonn an integral parl oflhese financial statements

//0/ 1l t --L-' --:1
uat-

Principal Oflicer/Chirf f, xecntive



ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERITT STATEI\IENT OF EXPENSES (UN-AUDITED)

FOR 1'IIE PI]RIOD ENDED NIARCH 3I.20I5

Closins

-------*--Rupee
Dir€.t rnd Facultrlive

Fn'. rnd prop.rty dnm,g. 7,098.669 12,869,175 I3,71I,9J8

t,761,571 911.629 96l,ls6

5,274,666

1,44{,579

7,209,5J1

5,35.1.828 7,377,121

3.r{3,{r6 J.05?.713

6.2{,9s2 10.25r,851

2,r96,{5J 9,252.160

761,1-t3 2.],4.290

t.169.589 1,77a,962

1.767.521 2.792,110J

6.205,930 
'.los,s6l

1.970.787 7,28t,57.1 5.2t?,251

566.280 t.912,010 :160.i99

7.728,962 1.816.659

Et.l?o 2.?ll.ll2 l.8lr.i95

J66.106 9,039,.159 202.352

22,796,02t 26,52J,000

Notc: Commission from reinsurers is arrived at laking impact of opening and closing unearned commission.

The annexed notes I to l2 form an integral pan ofthese financial slatcments

,rry fu A,-
Chairman

15.159.9?9 15,949.012 t5,oqrj,9l7 Jt,657,r'0

\,

"A
\/\i/s/v

2.93.1.6.12 !8,t?l,JJ6 ll.:18,1-058

Director

Itt--L-',&-t-
Principal OIfi ccr/Chicf Executive



ASIA INSURANCE COMPANY LIMITED
CONDENSED INTERITI STATf, IIENT OF INVDSTNIENT INCO}IE (UN.AUI)I'I'ED)

FOR T}IE Pf,ITIOD ENDED IIIARCH 3I.2OI5

Inconc from inv€stments ,t fiir vrlu€ (hrough Drofit itrd loss:

Gain/(loss) on investmenls at fair value lhrough profit and loss

locomc from non lrading inv€stnrcnts:

Held to mrturitv

Return on governmenl s€curiires

Return on fixed income deposits

Avarlable for sale

(Loss)/ gain on srle of non traditrg inveshents'Avrihble for Srler

Gain on revilurlion oftradiog lrvestmeots

lnvcstmcnt rclrted erpenses

Net In!estmrnt Incomc

I ll-\l,rl.r
Rr

2.196 | .l.lo5 81,1

,1t 000

1.506.83,1

?tl2.l?2 | 7rl L:5

l7t.s?s I l I1.7i0
r,105,875

7.3.152

66.510

(1s6.926)

lll5.l60)

(1a,9.:91)

7.19,079 5,t0tt,057

The annexed notes I to l2 fomr an inlegral pan ofthese linrnclal statenents

"yChairman Dirrrtor

l[ t ----l^- --
^l\),,/*

Principrl Olfi cer/Chief Exccutive



ASIA INSURANCE COMPANY LIMITED
SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE PERIOD ENDED MARCH 31, 2015

1 STATUS AND NATURE OF I]USINESS

Asia Insurance Company Limited ("the company") was incorporated in Pakistan as a Public Limited
Company on December 6, 7979 and is engaged in General Insurance business since 1980. Its registcred

office is situated at 456-K Model Town, Lahore. Shares of the Company are quoted on Karachi and

Lahore Stock Exchanges.

2 STATEMENT OF COMPLIANCE

These condensed interim financial statements of the Company for the three months ended March 31,

2015, have been prepared in accordance with the requirements of the International Accounting
Standard 34 - 'Interim Financial Reporting', provisions of and directives issued under the Companies
Ordinance, 1984, the Insurance Ordinance, 2000 and SEC (Insurance) Rules, 2002. In case where
requirements differ, the provisions or directives of the Companies Ordinance, 1984, the Insurance

Ordinance, 2000 and the SEC (Insurance) Rulcs, 2002, shall prevail.

These condensed interim financial statcments do not include all the information and disclosures

required in the annual financial statements, and should be read in conjunction with the Conrpany's

annual financial statements for the vear ended December 31,2014.

3 SIGNIFICANT ACCOUNTING POLICIES

3.1 The accounting policies and the methocls of computation adopted in the preparation of this condensed

interim financial information are the same as those applied in the preparation of the financial
statements for the year ended Decembcr 31,2014.

3.2 Previous period's figures have been re-arranged / reclassified where necessary to facilitate

comparison. Appropriate disclosure is given in relevant note in case of material rearrangement.

3.3 Figures in the condensed interim financial information have been rounded off to the nearest rtrpee.

4 ACCOUNTING ESTIMATES AND IUDGEMENTS

In preparing these condensed interim {inancial statemenL the signi{icant judgments made by
management in applying the Company's accounting policies and the key sourccs of estimation
uncertainty were the same as those that applied to the financial statements as at and for the year

ended December 37, ?01,4.



ASIA INSURANCE COMPANY LIMITED
SELECTED NOTES TO THE CONDENSED INTERIM TINANCIAL INFORMATION
FOR THE PERIOD ENDED MARCH 31, 2015

5 PAID UP SHARE CAPITAL

Issued, Subscribed and Paid up capital

Un-Audited Audited Un-Audited Audited
Mar 31, Dec 31, Mar 31, Dec 31,

2075 201.4 2015 201.4

(Itupees) (l(upees)

No. of Shares Rupees

Ordinarv Shares

of Rs. 10/- each
30,000,000 30,000,000 fully paid in cash 300,000,000 300,000,000

The company is availing long-term Musharika Financing from Burj Bank Ltd.

CONTINGENCIES AND COMMITMENTS

Contingencies

There has been no change in the contingencies since December 31,20L4.

Cornmitments

There has been no change in the commitments since December 31,2014.

INVESTMENTS

Available for sale:

Marketable Securities - Book Value
Add/(less): Appreciation/(impairment) in value of investments

Fair value through Profit & Loss - Held for trading:

Investments in Mutual Funds - Fair value
lnvesrments in Ordinary Sharcs

Held to Maturity:

Defence Saving Certificates (DSCs)

Pakistan Investment Bonds (10 years)

26,778,856 26,L78,856

6

7.7

7.L.1

7.2

8

606,195

606,795

808,68s

479,345

1,288,030

168,599,217

22,413,869

191,013,086

1_68,532,707

32,773,269

200,705,976

525,000

25,653,856

525,000

25,653,856

217,798,737 228,172,8b2



ASIA INSURANCE COMPANY LIMITED
SELECTED NOTES TO THE CONDENSED INTEIIIM TINANCIAL INTORMATION
FOR THE PERIOD ENDED MARCH 31. 2015

e FIXED ASSETS - Tansible

OWNED ASSETS:

Opening Book Value
Additions during the period

Depreciation charged during the period
Closing Book value

9.L

Un-Audited
Mar 31,

2015

(Rupees)

706,408,653

11,206,733

Audited
Dec 31,

201,4

(Rupees)

192,690,570

22,199,383

277,6L4,786

(3,927,859)
--- 213,6869fr-

211,889,953

(8,481,300)----fr6N{d

9.1 Particulars

Furniture & Fixtures
Office Equipment
Vehicles

Computers and accessories

Musharika Vehicles

565,096
479,450

L0,246,6"10

484,430

70,423,797
---22j@3s3

10 TRANSACTIONS WITH RELATED PARTIES

Transactions with related parties are as below:

Relation

Key Manag.ement Personnel:

Chief Executive/Directors

Commission paid

Remuneration paid
Rent paid

Retirement Benefit Plan:

Contribution to Provident Fund

Three Months
ended Mar 31,

20"t5
Rupees

Three Months

ended Mar 31,

2014
Rupees

Transaction

25"1,435

355,200

240,000

576,130

288,000

23+,000

mm
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I

Ruoees

160,850
s03,300

^t0,295,010

246,943

11,206,733

297,706 135,639



ASIA INSURANCE COMPANY LIMITED
SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE PERIOD ENDED MARCH 31, 2015

11 EVENTS AFTER BALANCE SHEET DATE

There are no events after balance sheet date causing any adjustment or disclosure in the condensed

interim financial information.

12 DATE OF AUTHORIZATION


