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/REPORT OF BOARD OF DIRECTORS

The Directors' are pleased to present their
report for the second quarter ended 31 March
2016 together with the un-audited
condensed interim financial information of
the Company and the Group for the second
quarter ended 31 March 2016. The Group
results comprises of Archroma Pakistan
Limited (ARPL) and Archroma Textiles
Chemicals Pakistan (Pvt) Ltd. (ATCPPL) a
wholly owned subsidiary of the Company.

MATERIAL INFORMATION

The Board hasdecided to approve a Scheme
of Arrangement (the 'Scheme') for the
amalgamation of ATCPPL with ARPL. In
accordance with the Scheme, the entire
business of ATCPPL together with all its
properties, assets, rights, liabilities and
obligations (the “ATCPPL Undertaking”) will
betransferredto and will vestin ARPL.

The petition is filed with Honorable High
Court of Sindh. The scheme will become
operative from 1 Jan 2016 or as directed by
the Court. The Scheme will be processed in
accordance with Sections 284 to 288 of
Companies Ordinance 1984 for the sanction
and appropriate facilitating orders of the
High Courtof Sindh.

BUSINESS OVERVIEW

Itisindeed pleasure for the directors to report
that the Company's all the three businesses,
Textile Specialties, Paper Solutions and
Emulsion Products are coming up strongly in
second quarter of the year both in terms of
top line and profitability and subsequently
improving the year to date performance of
the Company. Top line showing a growth of
three percent year-on-year in comparison
during half of the year 2016. Paper Solutions
showing sale growth of 32% Emulsion
Products 12% and Textile Specialties 3% over

Karachi: 27 April 2016

the same period last year. During the period
under review, gross profit to sales ratio also
leaped up significantly. Itis worth mentioning
here that the acquisition of 100%
shareholdings of BASF Pakistan (Pvt) Ltd in
last financial year together with the platform
of Archroma would certainly enhance the
strong market position and the brand image of
the Company. The increase in top line, better
price and cost managementhelp the Company
to report stronger bottom line for the period
underdiscussion.

Archroma Textiles Chemicals Pakistan (Pvt)
Ltd.(ATCPPL)

ATCPPL, a wholly owned subsidiary of
Achroma Pakistan Ltd, posted gross sales and
gross profit of 1,295 mio and 483 mio
respectively. However, on consolidated basis,
the Group earned a gross profit of 1,763 mio
and net profit of 733 mio for the six months
ended.

Future Outlook

Over the years, the Company has successfully
developed the market for their products inthe
country and has been known for its strong
fundamentals amongits competitors.

Looking forward, local and global economic
environment is likely to remain challenging in
the months ahead. However the Company on
its part is taking suitable measures to face the
challenges and will keep strong focus on costs,
networking capital and improving the
efficiency of our operations in order to
maintain competitiveness and profitability of
the Company. Every effort will be made to
convertriskand challengesinto opportunities.
Our strategic objective is to grow in a
sustainable profitable manner.

On behalf of the Board

Mujtaba Rahim
Chairman & Chief Executive Officer




! KPMO Tasaar Hedl & Co. Tefepore + 03021 1
Charaesd A0 Ines Fin + 07 [F1) B0
Sazkh Saten Truss Juiking Mo, 2 Inlemed wwiw KRmg.cor.
Saganan Read
saaen. T Pikkln

A

rs' Regrort te the Members on Review of
Loterim Finnocial Informatien

firadaction

W hawe reviewssd the accompanyang condensed inferim balance sheet of Archroma Pakisian
Limited (M'the Company™ as at 31 Mareh 2006, e related condonacd interio profic and loss
aveount, sundensed inwerizn cash ow staeenend, condeesed inerio s acmwn, of cluees i
ety and mies W the geconn:s fr the six-months period shen enced (here-in-afier referned o as
Fo “eendensed irtrrin aneansnlidared Sancia infomarion L Sdarapemens is respong e for
de preparetion and presentation ol this condensed interim unsonselithted Bracial misemacion
in secendanee with approved accounting standards as applicohle in Pokistun for intzrm Boancial
regrarting. Chur reaponsibi ity izl cepness o conslusion on thiz coowdensald inferim urasongalidated
[inuncial nlvmmacion hased on our review,

Sugge o) Mevsien

We zonduetod our revies in aceordanee with Ioleenatismal Standard on Reviow Fngagenwents
2410, "Feview of Intedm Finaneal Inermadicn Perlonned by Cue Independent oo of e
aliy". A review of cordensed Drterim financial infaemation consists o makivg onqeiies,
primarily cf persans rspensy sle ler ieencial sod seeoonong matters, and applyng aozleiead
and ether revicw srocedures. A vevios 15 substantially Jess i scops than an aud.c condased in
accordance with Tnternatianal Stowlasds oo AvdhiBing aod comsequerily does not enshle o= e
ibstain assurance thal we would beconwe weace of all siznificant matters that might be identifiec

=4

i il Avcordingly, we dionod coaress an adic apinion.

(LI

Chasee an our review, cothing Las come to ow atenton that cacses ws o belicve tha the
accamnparying condensed iteom wovorsalidsi] Goaoead infonmaticn is nol pepac], ol
matgrial respects, o accondance with approved sccounting stardands as applicakle in Pakisian

or nterirt financial reparting,.
Chier maleens
Tz figures Tur the guarter en:dsd 31 March 2006 and 31 March 2013 in condensed ine

uncorsolidared financial i farmation lave nol been revizwed by ve and we do nol expres
sonclusion en them.

-
M_AFTYLL A [, ], _l._.:f.___,r-‘\.____

Drade: 27 April 2016 KPMG Taseer Hoadi & Co,
Churtered Accountants
Karachi Nuoneera Tsman Buit

Faod i PokEon

Fa sy Sk




/CONDENSED INTERIM BALANCE SHEET (UNAUDITED)

As at 31 March 2016

ASSETS
Non-Current Assets

Property, plant and equipment
Investment in subsidiary
Long-term loans and advances
Long-term deposits

Long-term prepayments

Current Assets

Stores and spares

Stock-in-trade

Trade debts

Loans and advances

Trade deposits and short-term prepayments
Other receivables

Taxation - net

Cash and bank balances

Total Assets

EQUITY AND LIABILITIES
Share Capital and reserves

Authorised share capital
50,000,000 ordinary shares of Rs. 10 each

Issued, subscribed and paid-up capital
Revenue reserves

Unappropriated profit

Shareholders' Equity

LIABILITIES

Non-Current Liabilities

Deferred tax - net
Other long term employee benefits

Liabilities against assets subject to finance lease

Current Liabilities

Trade and other payables

Mark-up accrued

Short-term borrowings - secured

Current portion of liabilities against assets
subject to finance lease

Total Liabilities

Contingencies and Commitments

Total Equity and Liabilities

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

Note Unaudited
31 March 2016

Audited
30 September 2015

n

\

5 891,757 947,505
1,372,800 1,372,800
8,329 12,055
988 2,939
2,040 2,184
2,275,914 2,337,483
26,196 19,012
1,309,004 1,380,984
2,239,581 2,148,600
10,355 11,305
20,272 27,175
1,445,109 1,718,328
120,222 119,589
285,991 316,085
5,456,730 5,741,078
7,732,644 8,078,561
500,000 500,000
341,179 341,179
3,248,000 2,983,000
523,435 1,119,063
4,112,614 4,443,242
50,074 67,802
10,311 9,481
45,114 37,311
105,499 114,594
1,656,342 1,846,056
20,483 17,803
1,816,745 1,643,426
20,961 13,440
3,514,531 3,520,725
3,620,030 3,635,319
7
7,732,644 8,078,561

Mujtaba Rahim
Karachi: 27 April 2016 Chairman & Chief Executive Officer

M Veqar Arif
Director & Chief Financial Officer




/CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)

For the Quarter and Six Months Period Ended 31 March 2016

Sales

Discount & Commission
Sales tax

Net Sales

Cost of goods sold
Gross profit

Distribution and marketing expenses
Administrative expenses
Other operating expenses

Other income

Finance cost - net
Profit before taxation

Taxation - net

Profit after taxation

Other comprehensive Income

Items that will not be reclassified

subsequently to profit and loss account

Remeasurement of post employment obligation

Total Comprehensive Income
for the Period

Earnings per share

Note

10

11

Quarter ended Six Months preiod ended
31 March 31 March 31 March 31 March
2016 2015 2016 2015
---------------------------- (Rupees '000) ---------=-=n=mmnnmmmmmmnan
2,537,489 2,479,725 4,669,742 4,555,607
159,239 169,872 283,273 297,638
116,412 90,770 223,524 173,216
275,651 260,642 506,797 470,854
2,261,838 2,219,083 4,162,945 4,084,753
1,575,418 1,653,015 2,882,748 3,046,503
686,420 566,068 1,280,197 1,038,250
155,964 164,906 312,662 321,709
96,430 57,403 198,630 119,745
30,575 23,341 52,049 49,546
282,969 245,650 563,341 491,000
403,451 320,418 716,856 547,250
3,940 3,488 13,389 10,647
407,391 323,906 730,245 557,897
42,046 40,225 72,702 43,720
365,345 283,681 657,543 514,177
70,661 78,812 135,224 132,074
294,684 204,869 522,319 382,103
294,684 204,869 522,319 382,103
(Rupees)
8.64 6.01 15.31 11.20

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

Karachi: 27 April 2016

Mujtaba Rahim

Chairman & Chief Executive Officer

M Veqar Arif

Director & Chief Financial Officer




/CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

For the Six Months Period Ended 31 March 2016

Cash flows from operating activities

Cash generated from operations

Staff gratuity paid

Mark-up paid

Income taxes paid

Movement in long-term loans and advances
Movement in long-term deposits and prepayments
Net cash generated from operating activities
Cash flows from investing activities

Fixed capital expenditure

Net cash used in investing activities

Cash flows from financing activities

Payment against finance lease obligations

Short-term loans - proceeds
Short-term borrowing - repayments
Dividend paid

Net cash used in / financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Note

12

13

Unaudited
31 MARCH

2016

2015

756,121 607,254
65,772 (26,630)
(17,516) (42,339)
(153,585) (206,119)
3,726 5,845
2,095 144
656,613 338,155
(6,297) (10,002)
(6,297) (10,002)
(8,641) -

- 600,000

- (625,000)
(845,088) (847,178)
(853,729) (872,178)
(203,413) (544,025)
(892,341) 39,192
(1,095,754) (504,833)

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

Mujtaba Rahim

Karachi: 27 April 2016 Chairman & Chief Executive Officer

M Veqar Arif

Director & Chief Financial Officer




/CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

For the Six Months Period Ended 31 March 2016

Issued,
subscribed
and paid-
up capital

Unappropr- Total
iated shareholders'
profit equity

Revenue
reserves

Balance as at 30 September 2014 (audited) 341,179

Transfer to revenue
reserves appropriated
subsequent to year end -

- Final cash dividend at the rate of 250%

(Rs. 25 per share) for the nine months period

ended 30September 2014 approved

subsequent to year end -

Total comprehensive income
for the six months ended
31 March 2015 -

2,803,000 1,034,067 4,178,246

180,000  (180,000) -

- (852,947) (852,947)

- 382,103 382,103

Balance as at 31 March 2015 (unaudited) 341,179

2,983,000 383,223 3,707,402

Balance as at 30 September 2015 (audited) 341,179

Transfer to revenue
reserves appropriated
subsequent to year end -

- Final cash dividend at the rate of 250%

(Rs. 25 per share) for the year ended

30 September 2015 approved

subsequent to year end -

Total comprehensive income
for the six months ended
31 March 2016 -

2,983,000 1,119,063 4,443,242

265,000  (265,000) -

- (852,947) (852,947)

- 522,319 522,319

Balance as at 31 March 2016 (unaudited) 341,179

3,248,000 523,435 4,112,614

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

Mujtaba Rahim

Karachi: 27 April 2016 Chairman & Chief Executive Officer

M Veqar Arif
Director & Chief Financial Officer




CONDENSED INTERIM NOTES TO AND FORMING PART OF THE FINANCIAL
STATEMENTS (UNAUDITED)

For the Quarter and Six Months Period Ended 31 March 2016

3.1

3.2

THE COMPANYAND ITS OPERATIONS

Archroma Pakistan Limited ("the Company") is a limited liability company and is incorporated
and domiciled in Pakistan. The address of its registered office is 1-A/1, Sector 20, Korangi
Industrial Area, Korangi, Karachi, Pakistan. The Company is listed on the Pakistan Stock
Exchange(formerly: Karachi Stock Exchange). The Company is a subsidiary of Archroma Textiles
S.a.r.lincorporated in Luxembourg, head quartered in Reinach, Switzerland which holds 75% of
the share capital of the Company. The Company is engaged in the manufacture and sale of
chemicals, dyestuffs and emulsions, mainly for textile, paper, paint and construction industries. It
alsoactsasanindentingagent.

The Company has a wholly owned subsidiary namely Archroma Textiles Chemicals Pakistan
(Private) Limited (Formerly BASF Pakistan Private Limited).

STATEMENT OF COMPLIANCE

This condensed interim unconsolidated financial information of the Company for the six months
period ended 31 March 2016 has been prepared in accordance with the requirements of the
International Accounting Standard 34 - "Interim Financial Reporting" and provisions of and
directives issued under the Companies Ordinance, 1984. In case where requirements differ the
provision of or directivesissued underthe Companies Ordinance, 1984 have been followed.

This condensed interim unconsolidated financial information does not include all the
information required for full annual financial statements and should be read in conjunction with
the annual audited separate financial statements of the Company for the year ended 30
September2015.

The comparative balance sheet presented in this condensed interim unconsolidated financial
information has been extracted from the audited annual separate financial statements of the
Company for the year ended 30 September 2015, whereas the comparative condensed interim
profit and loss account, condensed interim cash flow statement and condensed interim
statement of changes in equity are extracted from the unaudited condensed interim financial
information for the period ended 31 March 2015.

This condensed interim unconsolidated financial information is un-audited and is being
submitted to the shareholders as required by listing regulations of Pakistan Stock Exchange
(formerly Karachi Stock Exchange) vide section 245 of the Companies Ordinance, 1984. The
figures for the six months period ended 31 March 2015 have, however, been subjected to limited
scopereview by the auditors as required by the Code of Corporate Governance.

ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of this
condensed interim financial information are the same as those applied in the preparation of the
annual audited separate financial statements for the year ended 30 September 2015 except for
thefollowing standards which became effective during the period.

New, Standards, Amendments to Existing Standards And Interpretations of International
Financial Reporting Standards (IFRSs)

Certain amendments and interpretation to approved accounting standards which became
effective during the period were not relevant to the Company's operation and do not have any
impact on the accounting policies of the Company except for the application of IFRS 13 Fair Value
Measurement. IFRS 13 Fair Value Measurement, consolidates the guidance on how to measure fair
value, which was spread across various IFRS, into one comprehensive standard. It introduces the
use of an exit price, as well as extensive disclosure requirements, particularly the inclusion of non-
financial instruments into the fair value hierarchy. Fair value is defined as the price at which an
ordinary transaction to sell an asset or to transfer a liability would take place between market
participant at measurement date. It also replaces and expanded disclosure requirements about
fair value measurements in other IFRS, including IFRS 7 'Financial Instruments: Disclosures'. The
application of IFRS 13 did not have animpact on the condensed interim unconsolidated financial
information of the Company, except certain additional disclosures (refer note 8). In accordance
with transitional provision of IFRS 13, the Company has applied the new fair value measurement
guidance prospectively and has not provided any comparative information for new disclosures.
Some of these disclosures are specifically required in interim financial information for financial
instruments.




CONDENSED INTERIM NOTES TO AND FORMING PART OF THE FINANCIAL
STATEMENTS (UNAUDITED)

For the Quarter and Six Months Period Ended 31 March 2016
4.  CRITICALACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of condensed interim unconsolidated financial information requires
management to make judgments, estimates and assumptions that affect the application of
accounting policies and reported amounts of assets and liabilities, income and expenses. Actual
results may differ from these estimates.

In preparing this condensed interim unconsolidated financial information, the significant
judgments made by management in applying the Company's accounting policies and the key
sources of estimation uncertainty were the same as those that applied to the annual audited
separate financial statements of the Company for the yearended 30 September 2015.

5. PROPERTY,PLANTAND EQUIPMENT

5.1 The following operating assets have been added during the six months period ended 31 March

2016:
Building Plantand  Furniture, Vehicles Total Total
machinery fixtures 31 March 31 March
and 2016 2015
equipment
(Rup in '000)
Additions for the quarter
ended 31 December 2015 - - 6,161 13,490 19,651 8,829
Additions for the quarter
ended 31 March 2016 - - 1,110 10,475 11,585 186,349
Total - - 7,271 23,965 31,236 195,178

5.1.1 Additions to furniture, fixture and equipmentincludes Rs. 2.504 million and transfer of Rs. 4.767 million
from capital work in progress.

5.2 Disposalofplantand equipment has been made during the sixmonths period ended 31 March 2016:

Building Plantand  Furniture, Vehicles Total Total
machinery fixtures 31 March 31 March
and 2016 2015
equipment
(R in '000)
Cost - 5,806 11,560 - 17,366
Accumulated depreciation - (5,806) (11,560) - (17,366)

Net book value

5.3 Addition to capital work in progress amounting to Rs. 3.793 million during the six months period
ended 31 March 2016.

6. SHORT TERM BORROWINGS - secured

6.1 Short term running finance facilities are available from various commercial banks under mark-up
arrangements amounting to Rs. 2,200 million (30 September 2015: Rs. 1,800 million). These
facilities have various maturity dates upto 31 May 2016. These arrangements are secured against
pari passu charge of hypothecation of the Company's stock in trade and trade debts with minimum
16.5% margin. These running finance facilities carry mark-up ranging from 1 month KIBOR+0.5% to
3month KIBOR+0.8% per annum and is payable on quarterly basis.

6.2 The Company has borrowed short term running finance under the Export Refinance Scheme of the
State Bank of Pakistan (SBP). The facility available is for an amount of Rs. 435 million (2015: Rs. 435
million). The rate of mark-up on this facility was 4.5 % per annum.




CONDENSED INTERIM NOTES TO AND FORMING PART OF THE FINANCIAL
STATEMENTS (UNAUDITED)

For the Quarter and Six Months Period Ended 31 March 2016
7.  CONTINGENCIESAND COMMITMENTS

7.1 Contingencies

7.1.1 There have been no changes in the contingencies as disclosed in the annual audited separate
financial statements of the Company for the year ended 30 September2015.

7.1.2 The Company has provided bank guarantees amounting to Rs. 66.475 million as at 31 March 2015 (30
September2015: Rs.88.532 million) in favour of third parties.

7.1.3 The Company has provided post dated cheques amounting to Rs. 161.655 million (30 September

2015: Rs. 148.88 million) in favour of the Collector of Customs and which are, in the normal course of
business, to be returned to the Company after fulfillment of certain conditions.

7.2 Commitments

7.2.1 Commitments for rentals under operating lease agreements in respect of vehicles and equipments
amounted to Rs. 7.823 million (30 September2015: Rs 10.760 million) which are payable as following:

Unaudited Audited
31 March 30 September
2016 2015
(Rupees in '000)
Payable within one year 3,428 4,002
Payable over one to five years 4,395 6,758
7,823 10,760

7.2.2 Commitments for rentals under operating lease agreement in respect of rented property amounted
toRs.37.184 million (30 September2015: Rs.50.209 million)

Unaudited Audited
31 March 30 September
2016 2015
(Rupees in '000)
Payable within one year 6,709 -
Payable over one to five years 30,475 50,209
37,184 50,209

7.2.3 Commitments for ijarah rentals in respect of ijarah transactions amounted to Rs. 24.244 million (30
September2015:Rs.36.513 million)

Unaudited Audited
31March 30 September
2016 2015

(Rupees in '000)

Payable within one year 14,211 20,249
Payable over one to five years 10,033 16,264
24,244 36,513

7.2.4 Commitments for capital expenditure as at 31 March 2016 aggregated Rs. 9.557 million (30
September2015:Rs. Nil).




CONDENSED INTERIM NOTES TO AND FORMING PART OF THE FINANCIAL
STATEMENTS (UNAUDITED)

For the Quarter and Six Months Period Ended 31 March 2016

8.

FINANCIAL RISKMANAGEMENT

The Company’s activities expose it to a variety of financial risks: market risk (including currency
risk, fair value interest rate risk, cash flow interest rate risk and price risk), credit risk and liquidity
risk. This condensed interim unconsolidated financial information does not include all financial
risk management information and disclosures required in the audited annual separate financial
statements; they should be read in conjunction with the Company’s audited annual separate
financial statements as at 30 September 2015 as financial risk management objectives and
policies are consistent with the prioryear.

FairValue Hierarchy
Thetable below analysisfinancialinstruments carried at fair value, by valuation method.

Thedifferent levels have been defined as follows:

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that the
Group can access atthe measurement date.

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the
assetorliability, either directly orindirectly.

Level 3: Unobservableinputsforthe asset or liability.

Carrying amount

Loans and Other Other
receivables  financial financial
assets liabilities
31 March 2016

------------- (Rupees in '000) -------------
Financial assets not
measured at fair value

Investment in subsidiary - 1,372,800 -
Long-term loans 8,329 - -
Long-term deposits 988 - -
Trade debts - net 2,239,581 - -
Loans to employees 10,073 - -
Trade deposits 7,177 - -
Other receivables 12,047 - -
Cash and bank balances 285,991 - -

Financial liabilities not
measured at fair value

Liabilities against assets subject to

finance lease - - 45,114
Trade and other payables - - 1,656,342
Short term borrowings - secured - - 1,816,745
Mark-up accrued - - 20,483
Current portion of liabilities against

assets subject to finance lease - - 20,961

The Company has not disclosed the fair value of financial instruments (i.e. financial assets and
financialliabilities) as management considers their carrying amounts as reasonable approximate
offairvalue.
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STATEMENTS (UNAUDITED)
For the Quarter and Six Months Period Ended 31 March 2016

/CONDENSED INTERIM NOTES TO AND FORMING PART OF THE FINANCIAL
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CONDENSED INTERIM NOTES TO AND FORMING PART OF THE FINANCIAL
STATEMENTS (UNAUDITED)

For the Quarter and Six Months Period Ended 31 March 2016
10. TAXATION

The FinanceAct,2015introduced a new tax under Section 5A of the Income Tax Ordinance, 2001 at
the rate of 10 percent on every public company other than a scheduled bank or modaraba, that
derives profits for tax year and does not distribute cash dividend within six months of the end of
said tax year or distribute dividends to such an extent that its reserves, after such distribution, are
in excess of 100% of its paid up capital, so much of its reserves as exceed hundred percent of its
paid up capital be treated asincome of said company. However, this tax on undistributed reserves
isnotapplicable to a public company which distributes profit equal to either 40 percent of its after
tax profits or 50% of its paid up capital, whichever is less, within six months of the end of the tax
year.

The Company intends to distribute sufficient cash dividend for the year ending 30 September
2016 to comply with the above stated requirement. Accordingly, no provision for tax on
undistributed reserves has been recognized in these condensed unconsolidated interim financial
information.

11. EARNINGSPERSHARE-BASICAND DILUTED

Quarter ended Six months period ended
31 March 31 March 31 March 31 March
2016 2015 2016 2015
------------------------- (Rupees in '000) ----------------=--=-----
Profit after taxation 294,684 204,869 522,319 382,103
--------------------- (Number of shares) ------------------munn-

Weighted average number of
ordinary shares outstanding

during the period 34,117,881 34,117,881 34,117,881 34,117,881
----------------------------- (Rupees) ------------mmn-mmmmememee e
Earnings per share 8.64 6.01 15.31 11.20

11.1 There were no convertible dilutive potential ordinary shares in issue as at 31 March 2016 and 31
March 2015.

12. CASHGENERATED FROMOPERATIONS

Six months period ended

31 March 31 March
2016 2015
in!
Note (Rupees in '000)

Profit before taxation 657,543 514,177
Adjustment for non-cash charges and other items:
Depreciation 86,010 73,517
Provision for staff gratuity 7,812 23,924
Provision for other long term employee benefits 830 -
Mark-up expense 20,196 49,364
Provision for impairment of trade receivables - 9,156
Working capital changes 12.1 (16,270) (62,884)

756,121 607,254




CONDENSED INTERIM NOTES TO AND FORMING PART OF THE FINANCIAL

STATEMENTS (UNAUDITED)

For the Quarter and Six Months Period Ended 31 March 2016

12.1 Working capital changes

(Increase) [ decrease in current assets
Stores and spares

Stock-in-trade

Loans and advances

Trade debts

Trade deposits and short-term prepayments
Other receivables

(Decrease) / increase in current liabilities
Trade and other payables-net

Six months period ended
31 March 31 March
2016 2015
(Rupees in '000)

(7,184) 1,433
71,980 177,399
950 2,932
(90,981)  (160,930)
6,903 (2,810)
199,635 (36,823)
181,303 (18,799)
(197,573) (44,085)

(16,270) (62,884)

13. CASH AND CASH EQUIVALENTS
Cash and bank balances 285,991 348,261
Short-term running finance (1,381,745) (853,094)
Cash and cash equivalents at end of the period (1,095,754) (504,833)
14. TRANSACTIONS WITH RELATED PARTIES
14.1 Transactions with related parties Quarter ended Six months period ended
31 March 31 March 31 March 31 March
Parent Company 2016 2015 ) 2016 2015
----------------------- (Rupees in '000) ------------=--=mmn-nmn
Purchases of goods and machinery - - - -
Export commission expense - - - -
Dividend Paid 639,713 639,713 639,713 639,713
Other Related Parties
Sales 98,954 118,430 210,735 246,213
Purchases of goods, machinery 121,270 118,065 237,300 302,702
Indenting commission income 526 369 878 2,683
Export commission expense 3,176 4,679 7,058 12,599
Royalty expenses 4,253 3,477 7,454 6,222
Other charges 31,446 - 62,922 -
Key management personnel:
- Salaries benefits and compensations 20,328 20,823 42,615 41,876
- Post employment benefits 2,474 3,018 5,709 6,035
15. DATEOFAUTHORISATION
This condensed interim financial information has been authorized for issue on 27 April 2016 by
the Board of Directors of the Company.
16. GENERAL

Figures have been rounded offto the nearest thousand rupees.

Mujtaba Rahim

Karachi: 27 April 2016 Chairman & Chief Executive Officer

M Veqar Arif
Director & Chief Financial Officer
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/CONDENSED INTERIM CONSOLIDATED BALANCE SHEET (UNAUDITED)

As at 31 March 2016

ASSETS
Non-Current Assets

Property, plant and equipment
Long-term loans and advances
Long-term deposits

Long-term prepayments

Current Assets

Stores and spares

Stock-in-trade

Trade debts

Loans and advances

Trade deposits and short-term prepayments
Other receivables

Taxation - net

Cash and bank balances

Total Assets

EQUITY AND LIABILITIES
Share Capital and reserves
Authorised share capital
50,000,000 ordinary shares of Rs. 10 each

Issued, subscribed and paid-up capital
Revenue reserves

Unappropriated profit

Shareholders' Equity

LIABILITIES

Non-Current Liabilities

Deferred tax - net
Other long term employee benefits
Liabilities against assets subject to finance lease

Current Liabilities

Trade and other payables

Mark-up accrued

Short-term borrowings

Current portion of liabilities against assets
subject to finance lease

Total Liabilities

Contingencies and Commitments

Total Equity and Liabilities

Note Unaudited
31 March 2016

Audited
30 September 2015

5 1,861,028 1,934,400
8,329 14,187
3,279 4,796
2,040 2,184
1,874,676 1,955,567
48,070 38,580
1,758,420 1,709,874
2,930,666 2,733,375
12,374 16,294
64,842 68,399
1,863,564 2,105,510
49,773 92,312
287,629 351,554
7,015,338 7,115,898
8,890,014 9,071,465
500,000 500,000
341,179 341,179
3,248,000 2,983,000
923,672 1,308,729
4,512,851 4,632,908
215,966 263,349
10,311 9,481
45,114 37,311
271,391 310,141
2,243,550 2,396,764
20,900 19,472
1,820,361 1,698,740
20,961 13,440
4,105,772 4,128,416
4,377,163 4,438,557

7

8,890,014 9,071,465

The annexed notes 1 to 16 form an integral part of these condensed interim consolidated financial statements.

Mujtaba Rahim
Karachi: 27 April 2016 Chairman & Chief Executive Officer

M Veqar Arif
Director & Chief Financial Officer




CONDENSED INTERIM CONSOLIDATED PROFIT AND LOSS ACCOUNT

(UNAUDITED)

For the Quarter and Six Months Period Ended 31 March 2016

Sales

Discount & Commission
Sales tax

Net Sales

Cost of goods sold

Gross profit

Distribution and marketing expenses

Administrative expenses
Other operating expenses

Other operating income

Finance cost - net
Profit before taxation

Taxation - net

Profit after taxation

Other comprehensive Income

Items that will not be reclassified

subsequently to profit and loss account

Remeasurement of post employment obligation -

Total Comprehensive Income

for the Period

Earnings per share

Note Quarter ended Six months ended
31 March 31 March 31 March 31 March
2016 2015 2016 2015
(Rupees '000) (Rupees '000)
9 3,164,184 2,479,725 5,957,367 4,555,607
9 166,739 169,872 299,660 297,638
9 133,630 90,770 258,253 173,216
300,369 260,642 557,913 470,854
9 2,863,815 2,219,083 5,399,454 4,084,753
1,966,677 1,653,015 3,636,364 3,046,503
897,138 566,068 1,763,090 1,038,250
189,904 164,906 411,892 321,709
113,147 57,403 225,046 119,745
41,780 23,341 84,463 49,546
344,831 245,650 721,401 491,000
552,307 320,418 1,041,689 547,250
5,644 3,488 33,909 10,647
557,951 323,906 1,075,598 557,897
51,471 40,225 83,360 43,720
506,480 283,681 992,238 514,177
99,922 78,812 259,348 132,074
406,558 204,869 732,890 382,103
406,558 204,869 732,890 382,103
( Rupees) ( Rupees)
111 11.92 6.01 21.48 11.20

The annexed notes 1 to 16 form an integral part of these condensed interim consolidated financial statements.

Karachi: 27 April 2016

Mujtaba Rahim

Chairman & Chief Executive Officer

M Veqar Arif

Director & Chief Financial Officer




CONDENSED INTERIM CONSOLIDATED CASH FLOW STATEMENT

(UNAUDITED)

For the Six Months Period Ended 31 March 2016

Cash flows from operating activities

Cash generated from operations

Staff gratuity paid

Mark-up paid

Income taxes paid

Movement in long-term loans and advances
Movement in long-term deposits and prepayments
Net cash generated from operating activities
Cash flows from investing activities

Fixed capital expenditure

Net cash used in investing activities

Cash flows from financing activities

Payment against finance lease obligations
Short-term loans - proceeds

Short-term borrowing - repayments

Dividend paid

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Note

12

13

31 MARCH
2016 2015

907,937 607,254
62,859 (26,630)
(19,168) (42,339)
(262,864) (206,119)
5,858 5,845
3,701 144
698,323 338,155
(30,140) (10,002)
(30,140) (10,002)
(8,641) -

- 600,000

- (625,000)
(845,088) (847,178)
(853,729) (872,178)
(185,546) (544,025)
(912,186) 39,192
(1,097,732) (504,833)

The annexed notes 1 to 16 form an integral part of these condensed interim consolidated financial statements.

Mujtaba Rahim

Karachi: 27 April 2016 Chairman & Chief Executive Officer

M Veqar Arif
Director & Chief Financial Officer




CONDENSED INTERIM CONSOLIDATED STATEMENT OF CHANGES

IN EQUITY (UNAUDITED)
For the Six Months Period Ended 31 March 2016

Issued,
subscribed
and paid-
up capital

Unappropr- Total
iated shareholders’
profit equity

Revenue
reserves

Balance as at 30 September 2014 (audited) 341,179

Transaction with owners of the
holding company - Distributions

Transfer to revenue
reserves appropriated
subsequent to year end -

Final cash dividend for the
year ended 30 September 2014
declared subsequent to year end -

Total comprehensive income
for the six months ended
31 March 2015 -

2,803,000 1,034,067 4,178,246

180,000  (180,000) -

- (852,947) (852,947)

- 382,103 382,103

Balance as at 31 March 2015 (unaudited) 341,179

2,983,000 383,223 3,707,402

Balance as at 30 September 2015 (audited) 341,179

Transaction with owners of the
holding company - Distributions

Transfer to revenue
reserves appropriated
subsequent to year end -

Final cash dividend for the
year ended 30 September 2015
declared subsequent to year end -

Total comprehensive income
for the six months ended
31 March 2016 -

2,983,000 1,308,729 4,632,908

265,000  (265,000) -

- (852,947) (852,947)

- 732,890 732,890

Balance as at 31 March 2016 (unaudited) 341,179

3,248,000 923,672 4,512,851

The annexed notes 1 to 16 form an integral part of these condensed interim consolidated financial statements.

Mujtaba Rahim

Karachi: 27 April 2016 Chairman & Chief Executive Officer

M Veqar Arif
Director & Chief Financial Officer




CONDENSED INTERIM NOTES TO AND FORMING PART OF THE
CONSOLIDATED FINANCIAL STATEMENTS (UNAUDITED)

For the Quarter and Six Months Period Ended 31 March 2016
1. THECOMPANYAND ITS OPERATIONS

Archroma Pakistan Limited,(ARPL) ("the Parent Company") is a limited liability company and is
incorporated and domiciled in Pakistan. The address of its registered office is 1-A/1, Sector 20
Korangi Industrial Area, Korangi, Karachi, Pakistan. The Parent Company is listed on the Pakistan
Stock Exchange (formerly: Karachi Stock Exchange). The Parent Company is a subsidiary of
Archroma Textiles S.a.r.l (Ultimate Parent Company), incorporated in Luxembourg, head
quartered in Reinach, Switzerland which holds 75% of the share capital of the Company.

The Parent Company is engaged in the manufactures and sells chemicals, dyestuffs and
emulsions, mainly for textile, paper, paint and construction industries. It also acts as anindenting
agent.

1.1 STATUSAND NATURE OF BUSINESS
The Group consists of:

i) Archroma Pakistan Limited (the 'Parent Company)
i) Archroma Textiles Chemicals Pakistan (Private) Limited (the'Subsidiary')

2. STATEMENT OF COMPLIANCE

This condensed interim consolidated financial information of the Company for the six months
period ended 31 March 2016 has been prepared in accordance with the requirements of the
International Accounting Standard 34 - "Interim Financial Reporting" and provisions of and
directives issued under the Companies Ordinance, 1984. In case where requirements differ the
provision of or directivesissued under the Companies Ordinance, 1984 have been followed.

This condensed interim consolidated financial information does not include all the information
required for full annual financial statements and should be read in conjunction with the annual
audited separate financial statements of the Company for the yearended 30 September 2015.

The comparative balance sheet presented in this condensed interim consolidated financial
information has been extracted from the audited annual separate financial statements of the
Company for the year ended 30 September 2015, whereas the comparative condensed interim
profit and loss account, condensed interim cash flow statement and condensed interim
statement of changes in equity are extracted from the unaudited condensed interim financial
information forthe period ended 31 March 2015.

2.1 BASISOFCONSOLIDATION:

The consolidated financial statements include the financial statements of Archroma Pakistan
Limited and Archroma Textiles Chemicals Pakistan (Private) Limited. The financial statements of
the subsidiary company have been consolidated on line by line basis. All intercompany balances
andtransactions have been eliminated.

This condensed interim consolidated financial information should be read in conjunction with
the annual consolidated financial statements of the company for the year ended ended 30
September2015.

3. ACCOUNTINGPOLICIES

3.1 The accounting policies and the methods of computation adopted in the preparation of this
condensed interim consolidated financial information are the same as those applied in the
preparation of the annual audited separate financial statements for the year ended 30 September
2015 except for the following standards which became effective during the period.




CONDENSED INTERIM NOTES TO AND FORMING PART OF THE
CONSOLIDATED FINANCIAL STATEMENTS (UNAUDITED)

For the Quarter and Six Months Period Ended 31 March 2016

3.2 New, Standards, Amendments to Existing Standards And Interpretations of International
Financial Reporting Standards (IFRSs)

Certain amendments and interpretation to approved accounting standards which became
effective during the period were not relevant to the Company's operation and do not have any
impact on the accounting policies of the Company except for the application of IFRS 13 Fair Value
Measurement. IFRS 13 Fair Value Measurement, consolidates the guidance on how to measure fair
value, which was spread across various IFRS, into one comprehensive standard. It introduces the
use of an exit price, as well as extensive disclosure requirements, particularly the inclusion of non-
financial instruments into the fair value hierarchy. Fair value is defined as the price at which an
ordinary transaction to sell an asset or to transfer a liability would take place between market
participant at measurement date. It also replaces and expanded disclosure requirements about
fair value measurements in other IFRS, including IFRS 7 'Financial Instruments: Disclosures'. The
application of IFRS 13 did not have an impact on the condensed interim consolidated financial
information of the Company, except certain additional disclosures (refer note 8). In accordance
with transitional provision of IFRS 13, the Company has applied the new fair value measurement
guidance prospectively and has not provided any comparative information for new disclosures.
Some of these disclosures are specifically required in interim financial information for financial
instruments.

4 CRITIALACCOUNTING ESTIMATE AND JUDGEMENTS

The preparation of interim consolidated financial statements requires management to make
judgements, estimates and assumptions that affect the application of accounting policies and
reported amounts of assets and liabilities, income and expenses. Actual results may differ from
these estimates.

In preparing this condensed interim consolidated financial information, the significant
judgements made by management in applying the Company's accounting policies and the key
sources of estimation uncertainty were the same as those that applied to the annual consolidated
financial statements of the Company for the yearended 30 September2015.

5. PROPERTY, PLANTAND EQUIPMENT

5.1 Thefollowingoperatingassets have been added duringthe halfyear ended 31 March 2016:

Buildin Plant and Fu.rniture, Vehicles Total March Total March
E machinery fixtures 2016 2015
and
(Rupees in '000)

Additions for the up to 3,232 - 7,756 17,419 28,407 8,829
31 December 2015 - - - - -
Additions for the quarter
31 March 2016 673 - 1,118 10,475 12,266 186,349
Total 3,905 - 8,874 27,894 40,673 195,178

5.1.1 Additions to furniture, fixture and equipment includes Rs. 2.504 million and transfer of Rs. 4.767
million from capital work in progress.

5.2 Disposal of plantand equipment has been made during the six months ended 31 March 2016:

. Plant and Furniture, . Total March Total March
Building X fixtures Vehicles
machinery p 2016 2015
an

(Rupees in '000)

Cost - 7,025 24,225 405 31,655
Accumulated depreciation - (7,025) (24,206) (405) (31,636)
Net book value - - 19 - 19

5.3 Addition to capital work in progress amounting to Rs. 3.793 million during the six months period
ended 31 March2016.




CONDENSED INTERIM NOTES TO AND FORMING PART OF THE
CONSOLIDATED FINANCIAL STATEMENTS (UNAUDITED)

For the Quarter and Six Months Period Ended 31 March 2016
6. SHORT TERM BORROWINGS - secured

6.1 Short term running finance facilities are available for parent company from various commercial
banks under mark-up arrangements amounting to Rs. 2,200 million (30 September 2015: Rs. 1,800
million). These facilities have various maturity dates upto 31 May 2016. These arrangements are
secured against pari passu charge of hypothecation of the Company's stock in trade and trade
debts with minimum 16.5% margin. These running finance facilities carry mark-up ranging from 1
month KIBOR+0.5% to 3 month KIBOR+0.8% per annum and is payable on quarterly basis.

6.2 TheParent Company hasborrowed short term running finance under the Export Refinance Scheme
of the State Bank of Pakistan (SBP). The facility available is for an amount of Rs. 435 million (2015:
Rs. 435 million). The rate of mark-up on this facility was 4.5 % per annum.

6.3 TheSubsidiary Company has obtained the facilities for short term running finances available from a
bank amounting to Rs. 600 million (2014: Rs. 300 million). These are secured against hypothecation
charge over stock-in-trade and trade debts. The rates of mark-up is 3 month KIBOR +0.035% per
annum (2014:10.25%to 12.37% per annum) and the facilities expire by 31 December 2015.

7 CONTINGENCIES AND COMMITMENTS

7.1 Contingencies

7.1.1 There have been no changes in the contingencies as disclosed in the annual consolidated
financial statements of the Company for the yearended 30 September 2015.

7.1.2 The Parent Company has provided bank guarantees amounting to Rs. 66.475 million (30
September2015: Rs 88.532 million) in favour of third parties.

7.1.3 The Parent Company has provided post dated cheques amounting to Rs. 161.655million (30
September2015:148.88 million) in favour of the collector of customs and which are, in the normal
course of business, to be returned to the Company after fulfillment of certain conditions.

7.2 Commitments

Parent Company

7.2.1 Commitments for rentals under operating lease agreementsin respect of vehicles and equipment
amounted to Rs 7.823 million (30 September2015: Rs 10.760 million) payable as following:

Unaudited Audited
March 31, September
2016 30,2015

----(Rupees in '000)----

Payable within one year 3,428 4,002
Payable over one to five years 4,395 6,758
7,823 10,760

7.2.2 Commitments for rentals under operating lease agreement in respect of rented property
amounted to Rs.37.185 million (30 September2015:Rs. 50.209 million)

Unaudited Audited
March 31, September
2016 30,2015

----(Rupees in '000)----

Payable within one year 6,709 -
Payable over one to five years 30,475 50,209
37,184 50,209




CONDENSED INTERIM NOTES TO AND FORMING PART OF THE
CONSOLIDATED FINANCIAL STATEMENTS (UNAUDITED)

For the Quarter and Six Months Period Ended 31 March 2016

7.2.3 Commitmentsforijarah rentalsin respected of ijarah transactions amount to Rs 24.244 million (30
September2015:Rs. 36.513 million).

Unaudited Audited
March 31, September
2016 30, 2015
----(Rupees in '000)----
Payable within one year 14,211 20,249
Payable over one to five years 10,033 16,264
24,244 36,513

7.2.4 Commitments for capital expenditure as at 31 March 2016 aggregated Rs 9.557 mio (30 September
2015:RsNil).

Subsidiary Company

7.2.5 Outstanding commitments under letters of credit amounting to Rs. 166.428 million (30
September2015: Rs 37.129 million)

8.  FINANCIAL RISKMANAGEMENT

The Company’s activities expose it to a variety of financial risks: market risk (including currency
risk, fair value interest rate risk, cash flow interest rate risk and price risk), credit risk and liquidity
risk. This condensed interim consolidated financial information does notinclude all financial risk
management information and disclosures required in the audited annual separate financial
statements; they should be read in conjunction with the Company’s audited annual separate
financial statements as at 30 September 2015 as financial risk management objectives and
policies are consistent with the prioryear.
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CONDENSED INTERIM NOTES TO AND FORMING PART OF THE
CONSOLIDATED FINANCIAL STATEMENTS (UNAUDITED)

For the Quarter and Six Months Period Ended 31 March 2016

10.

11.

11.2

12.

12.1

TAXATION

The FinanceAct,2015introduced a new tax under Section 5A of the Income Tax Ordinance, 2001 at
the rate of 10 percent on every public company other than a scheduled bank or modaraba, that
derives profits for tax year and does not distribute cash dividend within six months of the end of
said tax year or distribute dividends to such an extent that its reserves, after such distribution, are
in excess of 100% of its paid up capital, so much of its reserves as exceed hundred percent of its
paid up capital be treated asincome of said company. However, this tax on undistributed reserves
isnotapplicable to a public company which distributes profit equal to either 40 percent of its after
tax profits or 50% of its paid up capital, whichever is less, within six months of the end of the tax

year.

EARNINGS PER SHARE - BASICAND DILUTED

Quarter ended Six months Ended
31 March 31 March
2016 2015 2016 2015
(Rupees 000) (Rupees 000)
Basic
Profit after taxation attributable to
ordinary shareholders 406,558 204,869 732,890 382,103
Number of shares Number of shares
Weighted average number of
ordinary shares outstanding
during the period 34,117,881 34,117,881 34,117,881 34,117,881
(Rupees) (Rupees)
Earning per share 11.92 6.01 21.48 11.20

Diluted

There were no convertible dilutive potential ordinary shares in issue as at 31 March 2016 and 2015.

Note

CASH GENERATED FROM OPERATIONS

Profit before taxation

Adjustment for non-cash charges and other items:
Depreciation / amortisation
Provision for staff gratuity
Mark-up expense
Provision for impairment of trade receivables

Working capital changes 12.1

Working capital changes

(Increase) [ decrease in current assets
Stores and spares
Stock-in-trade
Trade debts
Loans and advances
Trade deposits and short-term prepayments
Other receivables

(Decrease) / Increase in current liabilities
Trade and other payables-net

Six months Ended
31 March
2016 2015

992,238 514,177
126,149 73,517
9,269 23,924
20,596 49,364

- 9,156
(240,315) (62,884)
907,937 607,254
(9,490) 1,433
(48,546) 177,399
(197,291) (160,930)
3,920 2,932
1,517 (2,810)
168,362 (36,823)
(81,528) (18,799)
(158,787) (44,085)

(240,315) (62,384)




CONDENSED INTERIM NOTES TO AND FORMING PART OF THE
CONSOLIDATED FINANCIAL STATEMENTS (UNAUDITED)

For the Quarter and Six Months Period Ended 31 March 2016

Six months Ended
31 March
2016 2015

13. CASH AND CASH EQUIVALENT

Cash and bank balances 287,629 348,261
Short-term running finance (1,385,361) (853,094)
Cash and Cash Equivalents at end of the period (1,097,732) (504,833)

14. TRANSACTIONS WITH RELATED PARTIES

Parent Company Parent Company
Quarter ended Six months Ended
31 March 31 March
2016 2015 2016 2015
----------------------- (Rupees in '000) -------==-nmmumemaeneen
Sales 4,487 6,527 -
Purchases of goods and machinery 302 - 872 -
Dividend Paid 639,713 639,713 639,713 639,713

Other Related Parties Other Related Parties

Quarter ended Six months Ended
31 March 31 March
2016 2015 2016 2015
----------------------- (Rupees in '000) -------==-==mnmemeeunen
Sales 94,040 118,430 210,735 246,213
Purchases of goods and machinery 93,824 118,065 237,300 302,702
Indenting commission income 526 369 878 2,683
Export commission expense 3,176 4,679 7,058 12,599
Royalty expenses 4,253 3,477 7,454 6,222
Other charges 31,446 - 62,922 -

Key management personnel:
- Salaries benefits and compensations 3,007 20,823 42,615 41,876
- Post employment benefits 732 3,018 5,709 6,035

15. DATEOFAUTHORISATION

These financial statements were authorised for issue on 27 April 2016 by the Board of Directors of
the Company.

16. GENERAL

Figures have been rounded offto the nearest thousand rupees.

Mujtaba Rahim M Vegar Arif
Karachi: 27 April 2016 Chairman & Chief Executive Officer Director & Chief Financial Officer
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