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DIRECTORS' REVIEW

IN THE NAME OF ALLAH, THE MOST BENEVOLENT, THE MOST GRACIOUS

The Board of Directors of Attock Petroleum Limited takes pleasure in presenting the review on the
financial and operational performance of the Company for the nine months period ended March 31,
2017.

Financial Performance

During the period under review, the Company marked an increase of 14% in net sales revenue by
earning Rs. 96,174 million as compared to Rs. 84,315 million earned during same period last year. This
increase has been made possible due to an increase of 8% in the sales volume which has been achieved
due to effective marketing strategy and efficient utilization of available resources. Further, the Company
made a reversal of provision of other charges in accordance with the decision of the Supreme Court
whereby the amendments in Workers Welfare Fund Ordinance 1971 through Finance Acts 2006 and
2008 have been declared unconstitutional. Resultantly, the Company earned profit after tax of Rs.
4,359 million which reflects a significant increase of 83% (March 2016: Rs. 2,376 million) translating
into earnings per share of Rs. 52.56 (March 2016: Rs. 28.65).

Operational Performance

The management is determined to take the company on the path of continuous progression and
consistent efforts shall lead to sustainable business growth. New avenues are continuously explored
and to provide the unmatched premium quality products to clientele, the Company is focusing keenly on
its supply chain cycle. Import of regular cargoes of petroleum products and enhancement in
infrastructure including development of new terminals and increase in storage capacities at the
existing ones are part of the Company’s strategic plan to follow its vision of becoming a world class oil
marketing company. The increased demand of products is also being met by effective supply chain
management and the Company is motivated to cater to the unique requirements of prestigious clients.
Enhancement of consumer base, provision of quality services and attention to market dynamics backed
by the customer focused business model shall yield long terms results for the Company.

The retail development program of the Company to target prime locations in different parts of the
country is also progressing favorably. State-of-the-art retail facilities (petrol pumps) are being
established to ensure market presence. The management is committed to establish strong footing in
the market by further strengthening the brand and various marketing tools are being utilized to achieve
this objective.

Attock
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Future Outlook

The stability of il prices coupled with favorable business environment provides numerous opportunities
for the Company to grow, expand and generate sustainable returns. Focus on infrastructure, being the
back bone of oil marketing business, remains of utmost importance to the management and hence
considerable investments are being made to fortify the supply chain cycle. Construction of bulk oil
terminals at key locations across the country is being aggressively followed through after acquisition of
land at these locations. Operational presence of the Company in supply deficit regions shall give a
competitive edge and shall also result in cost saving. Development of these terminals will not only
enhance the storage capacity of the Company but shall also be valuable for the Country.

Lubricants segment of the Company has improved supported by the sale of internationally recognized
lubricant brand. Investment in this segment is being done by vigorous marketing through various
platforms and favorable results are expected in terms of strategic and financial benefits to the
Company.

Acknowledgement

The Board would like to thank and appreciate its employees, customers and strategic partners for their
dedication, commitment and contributions. The Board also extends its gratitude to Government
authorities, suppliers and shareholders for their unwavering support and cooperation.

On behalf of the Board

Rawalpindi SHUAIB A. MALIK
April 17, 2017 Chief Executive



ATTOCK PETROLEUM LIMITED g
ocC

-‘a!JbL/?/:«:.L;b:’ul,/"/.ﬁc__rt'di,.“'ﬂlunt‘/f/y’
e e S ey SR NSNS F L L a5 LY 20175 A3 1A ST L s
:J}/’;K Jyl.
U:&AT-LL?LUU:LQG,'] 74%45’»&0}7%510&84,31 SUIA)LQAJUV:}"}C%QSLHKM'I 4%&»7&5/.&@2_\}{0’/»1cmu’/’lg{)
A PAEL st FE s S VWP 28U 1L Sl o E e BB S atn r & 3L a8t s il
#4,359.01 L FEunSUFL B e S0 B S £ L o JE T34 2008 52006 £17 63 2155521971 8 T
(CbY el waT (4,28.65:201 6@/0;»?&%,/52.56.;L(?¢uu:‘2,376:201 6E M) r/géJLw/stéssszfév%u
-+
:&ﬁ(ﬁ{f
AR e L P Eire S 0l e S5k S e L Ll = LGS
d/f‘“/b& ui'gﬁd/"z(uféLm‘d:?.uu'l//:gJxl?@d/;«ln""ﬁ}/ﬁ-taLﬁ/;:g?/%/{fbﬂ&!Lf/'%_ld{icc'a/ﬂl}obﬁ”uc?ﬁ/vdff
Q2 dn Pl les £ o §8sa Sl it B W SIS bt K S G5 Sz o Gsrnsstrst
J?Lu’zl,u Ku"{ui’/ La/ﬁ’uql/.d/aL,éd/ymju’uf)lﬂdfué/ LP-LLJ;Q.LL/(]/{I&&/J/}}))JU:;/ b}f'&:f:ﬁ"apl'pl:ﬁ/{ &4/35 &ﬁ&
-Zun»@époﬂldﬁéﬁgj{cyy/?aKfp{_‘%ﬁé/ié
Gt LB e U e T ST e b i TR b s SR e b ke A1 P L
LEVPL s s A Jpd L8 S Fop t el e 5L ey pl it e (/Gééé_ud?/
- el
S
S A KBNS gy 2 3ot LS IEIL L S0 BT B s S pe1 0 S AL IS
u@ﬂédﬁéuﬁ){'&tGﬂﬂ’u:/’/ua_LL@J%Jd}K,:L/&Kéé(@’éﬁl/ﬂéﬂ;&@dbﬂ%d‘yg&ﬁl&@’é&{@":;&;&’u(é.ﬁ
S SR G e g S AUt E Ll Ses§ 5 Fd o2 Tt e Sl tsans (S5 e S 512 FSH0ST
T A QST Rt
Y1 B P 5l St L S B 2 C13 i (b 2 e Ji 1] e BN e 210
DU AFE I INI
AL

M.L/‘:qL’A|u;@éu'd”:{}/ﬂnﬂ%ﬂf/lglfﬁfd< ggktﬁ}gﬁgu’{ U K/;'é/gff{ Jul:u,&Luub;«fﬁ&{;z;u}uﬁuﬁ/Lmu:m'%lm,

_Laui"
ST
M is® sl f e

,’;{/6% d@;u @9




@ arrock petroLEuM LiviteD
Attock

CONDENSED INTERIM BALANCE SHEET (UNAUDITED)

AS AT MARCH 31, 2017

SHARE CAPITAL AND RESERVES

Authorised capital
150,000,000 (June 30, 2016: 150,000,000

March 31,
2017

June 30,
2016

Rupees ('000)

ordinary shares of Rs 10 each 1,500,000 1,500,000
Issued, subscribed and paid up capital
82,944,000 (June 30, 2016: 82,944,000)
ordinary shares of Rs 10 each 829,440 829,440
Reserves
Special reserves 188,351 126,411
Revenue reserve
Unappropriated profit 14,331,523 13,361,315
15,355,314 14,317,166
NON CURRENT LIABILITIES
Long term deposits 623,514 626,159
Deferred tax liabilities 107,048 -
130,562 626,159
CURRENT LIABILITIES
Trade and other payables 20,129,632 15,466,823
Provision for current income tax 11,241 115,157
20,140,873 15,581,980
CONTINGENCIES AND COMMITMENTS
36,226,749 30,525,305




NON CURRENT ASSETS

Property, plant and equipment

Long term investments in
associated companies

Other long term investments
Long Term Prepayments

Deferred tax asset

CURRENT ASSETS

Stores and spares
Stock in trade
Trade debts

Advances, deposits, prepayments
and other receivables

Short term investments

Cash and bank balances

NN

Chief Executive
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Note

10
11

12
13

14
15
16

The annexed notes 1 to 25 form anintegral part of this condensed interim financial information.

Attock
March 31, June 30,
2017 2016
Rupees ('000)
3,673,793 3,011,665
1,071,196 1,006,633
292,018 401,508
33,432
- 103,659
5,076,439 4,523,465
45,862 45,373
1,594,902 4,836,653
11,086,308 7,668,520
183,866 2,421,118
1,054,285 1,867,894
4,585,087 9,162,282
31,150,310 26,001,840
36,226,749 30,525,305

Director

@
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CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE NINE MONTH PERIOD ENDED MARCH 31, 2017

©@

Note

Sales

Sales tax

NET SALES

Cost of products sold

GROSS PROFIT

Other income 17
Operating expenses

OPERATING PROFIT

Finance income 18
Finance costs 18
Net finance income

Share of profit of
associated companies

Other charges 19
PROFIT BEFORE TAKATION
Provision for income tax 20
PROFIT FOR THE PERIOD

Earnings per share - Basic
and diluted (Rupees)

Three month period ended

Nine month period ended

March 31, March 31, March 31, March 31,
2017 2016 2017 2016
Rupees ('000) Rupees ('000)
42,460,992 32,292,567 118,815,194 111,536,727
(71,782,379)  (8,819,798) (22,641,493) (27,222,008)
34,678,613 23,472,769 96,173,701 84,314,719
(32,870,984) (22,499,663) (90,447,330) (80,960,108)
1,807,629 973,106 5,726,371 3,354,611
231,197 236,547 111,851 691,663
(506,489) (352,55%)  (1,381,939) (1,215,542
1,332,337 857,098 5,056,283 2,830,732
271,898 294,577 836,239 880,433
(88,510) (54,783) (220,235) (138,277)
189,388 239,794 616,004 742,156
29,288 11,943 97,024 25,825
(86,086) (75,276) 376,612 (246,238)
1,664,927 1,033,559 6,145,923 3,352,475
(462,637) (298,087)  (1,786,707) (976,087)
1,202,290 735,472 4,359,216 2,376,388
14.50 8.87 52.56 28.65

The annexed notes 1 to 25 form an integral part of this condensed interim financial information.

NN
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE NINE MONTH PERIOD ENDED MARCH 31, 2017

Three month period ended Nine month period ended
March 31, March 31, March 31, March 31,
2017 2016 201 2016
Rupees ('000) Rupees ('000)
PROFIT FOR THE PERIOD 1,202,290 735,472 4,359,216 2,376,388
Items that will not he reclassified
to profit or loss:
Share of other comprehensive
income / (loss) of associated
companies - net of tax 76 257 (3,308) (4,482)
Other comprehensive income / (loss)
for the period 76 257 (3,308) (4,482)
TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD 1,202,366 735,729 4,355,908 2,371,906

The annexed notes 1 to 25 form an integral part of this condensed interim financial information.

e B

Chief Executive Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE NINE MONTH PERIOD ENDED MARCH 31, 2017

Nine month period ended

CASH FLOW FROM OPERATING ACTIVITIES

March 31,
2017

March 31,
2016

Rupees ('000)

Cash receipts from customers 93,057,683 88,565,734

Payments for purchase of products and operating expenses (87,360,443) (84,258,059)
Other charges received 53,961 46,643

Long term deposits (repaid)/received (2,645) 13,435

Income tax paid (1,679,916) (1,089,972)
Cash flow from operating activities 4,068,640 3,277,781

CASH FLOW FROM INVESTING ACTIVITIES

Addition to property, plant and equipment (915,574) (228,021)
Proceeds from sale of property, plant and equipment 13,197 5,178

(Purchase)/encashment of short term investments (4,857,570) 2,334,025

Income received on bank deposits, short term and other

long term investments 396,344 297,364

Dividend received from associated companies 23,153 15,157

Cash flow from investing activities (5,339,850) 2,423,703

CASH FLOW FROM FINANCING ACTIVITIES

Dividends paid (3,306,036) | | (3,046,461
Cash used in financing activities (3,306,036) (3,046,461)
Effect of exchange rate changes 51 719

(DECREASE) / INCREASE IN CASH AND CASH EQUIVALENTS (4,577,195) 2,655,742

CASH AND CASH EQUIVALENTS AT JULY 1 9,162,282 4,865,814

CASH AND CASH EQUIVALENTS AT MARCH 31 4,585,087 7,521,556

The annexed notes 1 to 25 form an integral part of this condensed interim financial information.

Chief Executive
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Attock
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE NINE MONTH PERIOD ENDED MARCH 31, 2017
Share Special  Unappropriated
capital reserves profit Total
Rupees ('000)

BALANCE AS AT JUNE, 30, 2015 829,440 2,826 12,727,539 13,559,805
Total comprehensive income for the
nine month period ended March 31, 2016:

Profit for the period - - 2,376,388 2,376,388

Other comprehensive loss - - (4,482) (4,482)
Total comprehensive income - - 2,371,906 2,371,906
Transfer to special reserves by associated companies - 108,769 (108,769) -
Transaction with owners:

Final cash dividend @ 220% relating to

the year ended June 30, 2015 - - (1,824,768)| | (1,824,768)

Interim cash dividend @ 150% relating

to year ended June 30, 2016 - - (1,244,160)| | (1,244,160)
Total transactions with owners - - (3,068,928)  (3,068,928)
BALANCE AS AT MARCH 31, 2016 829,440 111,595 11,921,748 12,862,783
Total comprehensive income for the
three month period ended June 30, 2016:

Profit for the period - - 1,452,197 1,452,197

Other comprehensive income - - 2,186 2,186
Total comprehensive income - - 1,454,383 1,454,383
Transfer to special reserves by associated companies - 14,816 (14,816) -
BALANCE AS AT JUNE 30, 2016 829,440 126,411 13,361,315 14,317,166
Total comprehensive income for the
nine month period ended March 31, 2017:

Profit for the period - - 4,359,216 4,359,216

Other comprehensive loss - - (3,308) (3,308)
Total comprehensive income - - 4,355,908 4,355,908
Transfer to special reserves by associated companies - 61,940 (61,940) -
Transaction with owners:

Final cash dividend @ 250% relating to

the year ended June 30, 2016 - - (2,073,600)| | (2,073,600)

Interim cash dividend @ 150% relating

to year ending June 30, 2017 - - (1,244,160)| | (1,244,160)
Total transactions with owners - - (3,317,760)  (3,317,760)
BALANCE AS AT MARCH 31, 2017 829,440 188,351 14,337,523 15,355,314

The annexed notes 1 to 25 form an integral part of this condensed interim financial information.

Oudlen_

Chief Executive Director GD
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SELECTED NOTES TO AND FORMING PART OF THE CONDENSED INTERIM

FINANCIAL INFORMATION (UNAUDITED)
FOR THE NINE MONTH PERIOD ENDED MARCH 31, 2017

1. LEGALSTATUS AND OPERATIONS

Attock Petroleum Limited (the Company) was incorporated in Pakistan as a public limited company on
December 3, 1995 and it commenced its operations in 1998. The Company is listed on Pakistan Stock
Exchange Limited. The registered office of the Company is situated at Attock House, Morgah, Rawalpindi,
Pakistan. The Company is domiciled in Rawalpindi. The principal activity of the Company is procurement,
storage and marketing of petroleum and related products. Pharaon Investment Group Limited Holding s.a.l
holds 34.38% (June 30, 2016: 34.38%) shares of the Company.

2. STATEMENT OF COMPLIANCE

The condensed interim financial information of the Company for the nine month period ended March 31,
2017 has been prepared in accordance with the requirements of the International Accounting Standard 34 -
Interim Financial Reporting and provisions of and directives issued under the Companies Ordinance, 1984. In
case where requirements differ, the provisions of or directives issued under the Companies Ordinance, 1984
have been followed. The condensed interim financial information should be read in conjunction with the
financial statements for the year ended June 30, 2016, which have been prepared in accordance with
approved accounting standards as applicable in Pakistan.

3. ACCOUNTING POLICIES

The accounting policies, significant judgements made in the application of accounting policies, key sources of
estimations, the methods of computation adopted in the preparation of this condensed interim financial
information are the same as those applied in the preparation of the financial statements for the year ended

June 30, 2016.
March 31, June 30,
2017 2016

4. ISSUED, SUBSCRIBED AND PAID UP CAPITAL Rupees (000)

Shares issued for cash
9,000,000 ordinary shares of Rs 10 each
(June 30, 2016: 5,000,000 ordinary shares of Rs 10 each) 50,000 50,000

Shares issued as fully paid bonus shares
77,944,000 (June 30, 2016: 77,944,000)

ordinary shares of Rs 10 each 179,440 779,440
82,944,000 (June 30, 2016: 82,944,000)

ordinary shares of Rs 10 each 829,440 829,440

5. TRADE AND OTHER PAYABLES

Creditors 3,596,404 779,568
Due to related parties (unsecured) - note 5.1 10,948,873 9,616,681
Accrued liabilities 3,928,713 2,590,038
Advance from customers 1,382,217 1,719,715
Retention maney 167,941 65,178
Payable to joint operator (as disclosed in note 9) 61,521 2,086
Workers' welfare fund - note 5.2 - 661,384
Unclaimed dividend 43,897 32,173

62) 20,129,632 15,466,823
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Attock
March 31, June 30,
2017 2016
Rupees ('000)
5.1 Due to related parties

National Refinery Limited 2,913,345 3,901,770
Attock Refinery Limited 1,126,876 5,694,674
Pakistan Qilfields Limited 10,015 7,387
The Attock Oil Company Limited 1,441 1,837
Attock Sahara Foundation 231 89
Workers' Profit Participation Fund 284,112 -
APL Gratuity Fund 12,187 11,224

10,948,873 9,616,681

5.2 Workers' welfare fund

Balance at beginning of the period / year 661,384 551,095
(Reversal) of workers' welfare fund for prior periods / charge (661,384) 110,289
Balance at period / year end - 661,384

6. LETTER OF CREDIT FACILITY

The Company has entered into arrangements with banks for obtaining letter of credit facility to import
petroleum products, spare parts and materials upto a maximum of Rs 8,900 milion (June 30, 2016: Rs.
8,900 million). The facility is secured against first pari passu charge of Rs 11,867 million (June 30, 2016:
Rs. 11,867 million) on all present and future current and fixed assets of the Company (excluding land and
building). The unavailed facility at March 31, 2017 was Rs. 5,739 million (June 30, 2016: Rs. 6,546 million).

The facility will expire on June 30, 2017.
March 31, June 30,

2017 2016

Rupees ('000)
1. CONTINGENCIES AND COMMITMENTS

(a) CONTINGENCIES

() Corporate guarantees and indemnity bonds issued by the
Company to the Collector of Customs. 2,284,866 1,789,707

(i) Guarantees issued by bank on behalf of the Company. 1,284,011 1,279,739

(i) The Company's share of contingencies of associated companies
based on financial information of associated companies as at

December 31, 2016 (June 30, 2016: March 31, 2016) 85,979 97,959
(b) COMMITMENTS
(i) Capital expenditure commitments 1,496,965 1,164,381

(Including Rs 238,938 thousand (June 30, 2016: Rs 815,612
thousand related to Joint operations as disclosed in note 9).

(i) Commitments for import of petroleum products against letter
of credit facility 3,160,823 2,354,149

(i) Commitments for rentals of assets under operating lease
agreements 2,179,067 1,625,348 G?D
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(iv) The Company's share of commitments of associated companies
based on financial information of associated companies as at
December 31, 2016 (June 30, 2016: March 31, 2016)

- Capital expenditure commitments
- Outstanding letters of credit

PROPERTY, PLANT AND EQUIPMENT
Opening net book value
Additions
Disposals
Cost
Depreciation

Depreciation charge
Closing net book value
Capital work in progress - note 8.1

March 31, June 30,
2017 2016

Rupees ('000)

99,180 256,968

146,211 94,183
Nine month to Year ended
March 31, June 30,
2017 2016

Rupees ('000)

2,135,066 2,156,799

115,996 297,738
(39,733) (17,675)
39,107 16,376
(626) (1,299)
252,820 318,172
2,657,616 2,135,066
1,016,177 876,599

3,673,793 3,011,665

Capital work in progress include Rs 383,752 thousand (June 30, 2016: Rs. 41,605 thousand) being

Company’s share in Joint operation.

INTEREST IN JOINT OPERATION

In March 2015 the Company entered into a joint arrangement with Pakistan State Oil (PSO) for
establishment, operation and maintenance of a fuel farm and to operate and maintain the Hydrant Refueling
System at the New Islamabad International Airport. Each party has a 50% share in the joint arrangement
and it is an un-incorporated joint arrangement. The Company has classified this arrangement as a joint
operation. Currently the development of fuel farm and refueling system is in progress. The Company has
recognised its share of jointly held assets, liabilities and expenses of the joint operation under the

appropriate heads.
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Nine month to Year ended
March 31, June 30,
2017 2016
Rupees ('000)
10. LONG TERM INVESTMENTS IN ASSOCIATED COMPANIES
Movement during the period / year
Balance at beginning of the period / year 1,006,633 892,123
Share of profit of associated companies 143,215 93,003
Impairment (loss) / reversal related to investment in
National Refinery Limited (46,191) 41,146
97,024 134,149
Share of other comprehensive loss
of associated companies (3,308) (4,482)
Dividend from associated companies (23,153) (15,157)
Balance at end of the period / year 1,077,196 1,006,633
March 31, 2017 June 30, 2016
Holding Amount Holding Amount
% Rs ('000) % Rs ('000)
10.1 The Company's interest in associated
companies is as follows:
National Refinery Limited - Quoted 1 646,564 1 600,374
Attock Refinery Limited - Quoted 1.68 588,548 1.68 520,268
Attock Information Technology Services
(Private) Limited - Unquoted 10 18,518 10 16,234
Carrying value on equity method 1,253,630 1,136,876
Less: Impairment loss - National Refinery
Limited (note 10.2) (176,434) (130,243)
1,077,196 1,006,633

10.2 Impairment loss is based on a valuation analysis carried out as at June 30, 2016 by an external investment
advisor engaged by the Company. The recoverable amount has been estimated based on a value in use

calculation.
March 31, June 30,
2017 2016

Rupees ('000)
11. OTHER LONG TERM INVESTMENTS

Held to maturity investments in Pakistan Investment

Bonds (PIBs) - at amortized cost (note 11.1) 388,898 401,508
Less: current portion shown under
short term investments - note 15 (96,880)

292,018 401:508 Gs)
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11.1 This represents amount invested in Pakistan Investment Bonds at interest rate of 11.25% to 11.50%
perannum (June 30, 2016: 11.25% to 11.50% per annum) having maturity of 3 to 5 years and are due for
maturity in the year 2017 to 2019.

12. STOCK IN TRADE

Stock in trade includes the Company's share of pipeline stock amounting to Rs 3,230,462 thousand
(June 30, 2016: Rs 2,517,067 thousand) and Rs 344,620 thousand (June 30, 2016: Rs 616,624
thousand) held by Pak-Arab Pipeline Company Limited and Pak-Arab Refinery Limited respectively.

March 31, June 30,
2017 2016
Rupees ('000)

13. TRADE DEBTS

Trade debts include following balances due from
related parties (unsecured):

Attock Gen Limited 6,600,308 4,936,081
Pakistan Qilfields Limited 30,717 23,231
Attock Cement Pakistan Limited 18,426 12,287
National Refinery Limited 658 189
Attock Refinery Limited - 98

6,650,109 4,971,886

14. ADVANCES, DEPOSITS, PREPAYMENTS AND

OTHER RECEIVABLES
Advances to suppliers and employees 49,121 24,793
Trade deposits and short term prepayments 165,416 73,657
Current account balances with statutory authorities 26,560 1,650,167
Accrued income on bank deposits 24,039 19,446
Price differential claim receivable from the Government 28,528 28,528
Receivable from oil marketing companies under freight pool 422,160 559,400
Receivable from Joint Operator - note 9 95,864 39,694
Due from related parties - unsecured

Attock Information Technology Services (Private) Limited 665

Attock Cement Pakistan Limited a1 -

Workers' Profit Participation Fund - 53,961
Less: Provision for doubtful receivables (28,528) (28,528)

183,866 2,421,118

15. SHORT TERM INVESTMENTS

Held to maturity investment in treasury bills - at amortized cost 6,430,960 1,504,423
Investment in mutual funds - at fair value through profit or loss 526,445 363,471
Current portion of investment in PIBs - note 11 96,380 -

1,054,285 1,867,894
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March 31, June 30,
2017 2016

Rupees ('000)
16. CASH AND BANK BALANCES

Cash in hand 5,085 5,005
Bank balances
On short term deposits 1,500,000 7,900,000

On interest / mark-up bearing saving accounts
(includes US $ 101 thousand; June 30, 2016: US $
102 thousand) 3,019,560 1,208,286

On current accounts
(includes US $ 153 thousand: June 30, 2016: US $
153 thousand) 60,442 48,991

4,580,002 9,157,277
4,585,087 9,162,282

Three month period ended Nine month period ended
March 31, March 31, March 31, March 31,
2017 2016 2017 2016
Rupees ('000) Rupees ('000)
17. OTHER INCOME
Commission and handling income 186,246 161,814 562,974 523,794
Other income 44,951 74,733 148,871 167,869
231,197 236,547 111,851 691,663
18. FINANCE INCOME AND COSTS
Finance income
Income on bank deposits, short
term and other long term
investments 181,330 244,025 620,268 735,464
Mark-up on delayed payments 90,568 50,552 215,971 144,969
271,898 294,577 836,239 880,433
Finance cost
Bank charges 6,187 7,016 19,397 20,210
Mark-up on delayed payments 82,323 47,767 200,838 118,067
88,510 54,783 220,235 138,277

Net finance income 189,388 239,794 616,004 742,156
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Three month period ended Nine month period ended
March 31, March 31, March 31, March 31,
2017 2016 2017 2016
Rupees ('000) Rupees ('000)
19. OTHER CHARGES
Workers' profit participation fund 86,086 94,844 284,712 179,402
Workers' welfare fund charge for the
period / (Reversal) for prior periods - 20,432 (661,384) 66,836
86,086 75,276 (376,612) 246,238
20. PROVISION FOR TAXATION
Current income tax charge 464,000 316,000 1,576,000 1,015,000
Deferred income tax (credit)/charge (1,363) (17,913) 210,707 (38,913)
462,637 298,087 1,786,707 976,087

21. FAIR VALUE MEASUREMENT

The carrying values of financial assets and liabilities approximate their fair values. The table below analyzes
financial assets that are measured at fair value, by valuation method.

The different levels have been defined as follows:

- Level 1 : Quoted prices in active markets for identical assets and liabilities;
- Level 2 : Observable inputs ; and

- Level 3 : Unobservable inputs

The company held the following financial assets at fair value;

Level 1 Level 2 Level 3 Total
........................................................ R upees [ '0 U U]

March 31, 2017
Short term investments:

Investment in mutual funds at Fair

Value through Profit or Loss 526,445 526,445




ATTOCK PETROLEUM LIMITED @

Attock
Three month period ended Nine month period ended
March 31, March 31, March 31, March 31,
20117 2016 2017 2016

Rupees ('000) Rupees ('000)
22. TRANSACTIONS WITH RELATED

PARTIES
Associated companies
Purchase of petroleum products 16,425,644 13,793,006 48,914,541 54,016,454

Sale of petroleum products 2,554,210 1,272,531 6,977,236 9,675,592
Commission and handling income 186,246 161,814 562,974 523,794
Mark-up earned on delayed

payments 89,573 49,678 212,876 142,769
Late payment charges 82,323 47,767 200,838 118,067
Administrative services expense 212,521 92,220 404,246 157,754
Dividend paid to associated

companies 990,280 992,140 2,643,847 2,447,279
Dividend received from associated

companies - - 23,153 15,157

Other related parties

Remuneration of Chief Executive

and key management personnel

including benefits and perquisites 19,320 17,669 59,201 98,534
Contribution to staff retirement

benefits plans

APL Employees provident fund 2,826 2,486 8,215 7,318
APL Gratuity fund 2,453 1,901 6,954 6,031
Workers' profit participation fund 86,086 94,844 284,112 179,402

23. SEGMENT REPORTING

23.1 As described in note 1 to this condensed interim financial information the Company markets petroleum
products. Revenue from external customers for products of the Company are as follows:

Three month period ended Nine month period ended
March 31, March 31, March 31, March 31,

2017 2016 2017 2016

Rupees ('000) Rupees ('000)
Product

High Speed Diesel 18,462,910 14,078,400 49,988,227 50,852,771
Premier Motor Gasoline 12,417,960 10,258,650 35,864,819 28,465,004
Furnace Fuel Oil 1,679,005 3,835,660 20,706,859 17,607,309
Bitumen 2,504,877 3,140,530 8,300,645 10,767,497
Others 1,396,240 979,327 3,954,644 3,844,146

42,460,992 32,292,567 118,815,194 111,536,727
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23.2 There is no single external customer of the Company whose revenue amounts to 10% or more of the
Company's total revenue during the nine month period ended March 31, 2017.

24  FINANCIALRISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those disclosed in the
financial statements for the year ended June 30, 2016.

25 DATE OF AUTHORISATION FOR ISSUE

This condensed interim financial information was authorised for issue by the Board of Directors of the
Company on April 17, 2017.

e D

Chief Executive Director
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