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Directors’ Report to the Members on Unconsolidated 
Condensed Interim Financial Information
For the Half Year ended 30 June 2017

On behalf of the Board, I am pleased to present the unconsolidated condensed interim financial information of the Company for 
the half year ended 30 June 2017.

Financial Highlights:
The highlights for the period under review are as follows:

Gross premium  10,035,917  8,760,612 

Net premium  5,738,936  4,368,316 

Underwriting results  656,171  589,810 

Investment income  1,124,424  1,366,848 

!"#$%&'()#"(&%*+  1,538,860  1,764,282 

!"#$%&*,("&%*+  1,061,113  1,476,395 

Earnings per share (Rupees)  3.03  4.22 

Performance Review:

The Gross and Net Premium of the Company has increased by 15% and 31%, respectively. The growth in premiums primarily came from Heath and Motor line of 

business which showed an increase of 29% and 17% in gross premiums respectively. Overall underwriting results have improved by 11% over the corresponding 

-(".#/&#)&0*1%&2(*"&3.%4&5#%#"&0.6(&#)&'71.6(11&0(*/.68&%4(&76/("3".%.68&-(")#"9*6:(&3.%4&*6&76/("3".%.68&-"#$%&#)&;1<&=>>?@=A&%4#71*6/1<

B4(&.6C(1%9(6%&.6:#9(?&-"#$%&'()#"(&%*+&&*6/&-"#$%&*,("&%*+&4*C(&/(:"(*1(/&'2&=DE?&=FE&*6/&GDE&"(1-(:%.C(02<&

Window Takaful Operations:

The Company commenced business under Window Takaful Operations on 01 January 2016. The written contribution and surplus of Participants’ Takaful Fund are 

;1<&HIA?IJA&%4#71*6/1&KGI=@L&;1<&HJ?>>>&%4#71*6/1M&*6/&;1<&=?I>I&KGI=@L&/($:.%&#)&;1<&G?I@H&%4#71*6/1M?&"(1-(:%.C(02<&5#1%&#)&%4(&8"#3%4&.6&:#6%".'7%.#6&3".%%(6&

came from the Health  and Motor line of business which showed an increase of  3103% and 616%, respectively in gross contribution respectively. Window Takaful 

N-("*%.#61&:#6%".'7%(/&*&-"#$%&#)&;1<&F=?IGJ&%4#71*6/1&%#&%4(&#C("*00&-"#$%1&#)&%4(&O#9-*62&)#"&%4(&-(".#/&(6/(/&FI&P76(&GI=>&KGI=@L&0#11&#)&;1<&A&%4#71*6/1M<

Future Outlook:

!*Q.1%*6R1&(:#6#92&3.%6(11(/&*&ST!&8"#3%4&#)&H<>E&/7".68&%4(&2(*"&GI=@<&B4(& .6:071.#6&#)&!*Q.1%*6R1&1%#:Q&(+:4*68(&.6&%4(&UV9("8.68&5*"Q(%W&:*%(8#"2& .1&*&

%(1%*9(6%&#)&%4(&.6%("(1%&%4*%&)#"(.86&.6C(1%#"1&*6/&.61%.%7%.#61&4*C(&.6&/."(:%&.6C(1%9(6%&.6&!*Q.1%*6<&O!VO&.1&*01#&(+-(:%(/&%#&'(&*&0*"8(X1:*0(&.6.%.*%.C(&34.:4&3.00&

help strengthen the economy by addressing issue of energy crisis and investing in infrastructure of the country. 

B4(&O#9-*62&-0*61&%#&:*-.%*0.Y(&#6&%4(&-#1.%.C(&9*:"#X(:#6#9.:&.6/.:*%#"1&#)&%4(&:#76%"2&'2&/(C.1.68&*6/&.9-0(9(6%.68&'71.6(11&1%"*%(8.(1&%4*%&*"(&:#61.1%(6%&

with the overall economic climate. Further, the Company plans to increase its market penetration, both in Pakistan and UAE. Government has also taken measures 

in health insurance programme, crop loan insurance and livestock insurance which will provide cover to the masses against sickness and natural calamities. These 

.6.%.*%.C(1&*"(&(+-(:%(/&%#&#Z("&(64*6:(/&'71.6(11&-"#1-(:%1&%#&%4(&:#9-*6.(1&#-("*%.68&.6&%4(&.617"*6:(&1(:%#"<
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*6/&%"71%.68&\/*9]((&^617"*6:(&*1&%4(."&'"*6/&#)&$"1%&:4#.:(<&[(&*"(&*01#&8"*%()70&%#&%4(&^617"*6:(&T.C.1.#6?&%4(&_(:7".%.(1&*6/&V+:4*68(&O#99.11.#6&#)&!*Q.1%*6&
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On Behalf of Board of Directors

Muhammad Ali Zeb

`*4#"(L&GA&\7871%&GI=>& 5*6*8.68&T."(:%#"&*6/&O4.()&V+(:7%.C(&Na:("

30 June 2017

Rupees in thousand

(Unaudited) (Unaudited)

30 June 2016
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Auditors’ Report to the Members on Review of
 Unconsolidated Condensed Interim Financial Information

Introduction

We have reviewed the accompanying:

i. unconsolidated condensed interim balance sheet;
ii. 76:#61#0./*%(/&:#6/(61(/&.6%(".9&-"#$%&*6/&0#11&*::#76%b&
iii. unconsolidated condensed interim statement of comprehensive income;
iv. unconsolidated condensed interim statement of changes in equity;
v. 76:#61#0./*%(/&:#6/(61(/&.6%(".9&1%*%(9(6%&#)&:*14&c#31b
vi. unconsolidated condensed interim statement of premiums;
vii. unconsolidated condensed interim statement of claims;
viii. 76:#61#0./*%(/&:#6/(61(/&.6%(".9&1%*%(9(6%&#)&(+-(61(1b
.+<& unconsolidated condensed interim statement of investment income;

*6/&6#%(1&%#&%4(&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6&#)&&\/*9]((&^617"*6:(&O#9-*62&`.9.%(/&*1&*%&
*6/&)#"&%4(&1.+&9#6%4&-(".#/&(6/(/&FI&P76(&GI=>&K4("(X.6X*,("&"()(""(/&%#&*1&U76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&
.6)#"9*%.#6WM<& 5*6*8(9(6%& .1& "(1-#61.'0(& )#"& %4(& -"(-*"*%.#6& *6/& -"(1(6%*%.#6& #)& %4.1& .6%(".9& $6*6:.*0& .6)#"9*%.#6& .6&
*::#"/*6:(&3.%4&*--"#C(/&*::#76%.68&1%*6/*"/1&*1&*--0.:*'0(&.6&!*Q.1%*6&)#"&.6%(".9&$6*6:.*0&"(-#"%.68<&N7"&"(1-#61.'.0.%2&
.1&%#&(+-"(11&*&:#6:071.#6&#6&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6&'*1(/&#6&#7"&"(C.(3<&

Scope of review
[(&:#6/7:%(/&#7"&"(C.(3& .6&*::#"/*6:(&3.%4& ^6%("6*%.#6*0&_%*6/*"/&#6&;(C.(3&V68*8(9(6%1&GH=I?&U;(C.(3&#)& ^6%(".9&
d.6*6:.*0&^6)#"9*%.#6&!(")#"9(/&'2&%4(&^6/(-(6/(6%&\7/.%#"&#)&%4(&V6%.%2W<&\&"(C.(3&#)&76:#61#0./*%(/&:#6/(61(/&.6%(".9&
$6*6:.*0& .6)#"9*%.#6&:#61.1%1&#)&9*Q.68&.6e7.".(1?&-".9*".02&#)&-("1#61&"(1-#61.'0(&)#"&$6*6:.*0&*6/&*::#76%.68&9*%%("1?&
and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
*::#"/*6:(&3.%4&^6%("6*%.#6*0&_%*6/*"/1&#6&\7/.%.68&*6/&:#61(e7(6%02&/#(1&6#%&(6*'0(&71&%#&#'%*.6&*117"*6:(&%4*%&3(&
3#70/&'(:#9(&*3*"(&#)&*00&1.86.$:*6%&9*%%("1&%4*%&9.84%&'(&./(6%.$(/&.6&*6&*7/.%<&\::#"/.6802?&3(&/#&6#%&(+-"(11&*6&*7/.%&
opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying unconsolidated 
:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6&.1&6#%&-"(-*"(/?&.6&*00&9*%(".*0&"(1-(:%1?&.6&*::#"/*6:(&3.%4&*--"#C(/&*::#76%.68&
1%*6/*"/1&*1&*--0.:*'0(&.6&!*Q.1%*6&)#"&.6%(".9&$6*6:.*0&"(-#"%.68<

Other Matters
B4(&$87"(1&)#"&%4(&%4"((&9#6%4&-(".#/&(6/(/&FI&P76(&GI=>&*6/&FI&P76(&GI=@&.6&%4(&76:#61#0./*%(/&:#6/(61(/&.6%(".9&
$6*6:.*0&.6)#"9*%.#6&4*C(&6#%&'((6&"(C.(3(/&'2&71&*6/&3(&/#&6#%&(+-"(11&*&:#6:071.#6&#6&%4(9<

KPMG Taseer Hadi & Co.
Chartered Accountants

Lahore: 29 August 2017 (Bilal Ali)
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Note 30 June 2017 31 December 2016

Rupees in thousand

(Unaudited) (Audited) 

EQUITY AND LIABILITIES

Share capital and reserves

Authorized capital

375,000,000 (2016: 375,000,000) ordinary shares of Rs. 10 each  3,750,000 3,750,000 

Issued, subscribed and paid up capital 3,500,000 3,500,000 

Reserves 1,411,342 1,406,834 

Retained Earnings 12,279,882 12,093,769 

Total equity 17,191,224 17,000,603 

Underwriting provisions

Provision for outstanding claims (including IBNR) 11,082,979 9,475,718 

Provision for unearned premium 8,803,910 7,349,511 

!"(9.79&/($:.(6:2&"(1("C(& 74,520 121,553 

Commission income unearned 280,401 236,890 

Total underwriting provisions 20,241,810 17,183,672 

Deferred liabilities

T()(""(/&%*+*%.#6 34,215 34,549 

_%*Z&"(%."(9(6%&'(6($%1 90,942 81,399 

Creditors and accruals

Premiums received in advance  359,470  225,681 

Amounts due to other insurers / reinsurers  2,196,986  1,540,645 

B*+*%.#6&X&-"#C.1.#6&0(11&-*29(6%1  42,836 &X&

Accrued expenses  74,484  135,624 

Other creditors and accruals  2,230,809  2,242,403 

 4,904,585  4,144,353 

Other liabilities

Unclaimed dividends  117,503  88,969 

Total liabilities  25,389,055  21,532,942 

B#%*0&0.*'.0.%.(1&#)&[.6/#3&B*Q*)70&&&&N-("*%.#61&X&N-("*%#"f1&d76/ 7  129,426  46,366 

Contingencies and commitments 8

TOTAL EQUITY AND LIABILITIES  42,709,705   38,579,911 

!"#$%&&#'#($&)*#+$,$*)$-,$.)/0$%&$1&*#2/%3$4%/*$).$*"1+$5&6)&+)31(%*#($6)&(#&+#($1&*#/10$7&%&61%3$1&.)/0%*1)&8

Unconsolidated Condensed Interim Balance Sheet 
As at 30 June 2017
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Note 30 June 2017 31 December 2016

Rupees in thousand

(Unaudited) (Audited)

ASSETS

CASH AND BANK DEPOSITS

Cash and other equivalents 9  3,268  7,274 

Current and other accounts  3,407,796  3,803,897 

Deposits maturing within 12 months  626,843  525,059 

 4,037,907  4,336,230 

Loans - secured, considered good

To employees  16,560  18,369 

Investments 10  18,062,904  16,738,435 

Current assets - others

Premiums due but unpaid 11  6,002,713  5,063,481 

Amounts due from other insurers / reinsurers 12  1,087,846  1,056,853 

_*0C*8(&"(:#C(".(1&*::"7(/  314,650  336,163 

Premium and claim reserves retained by cedants  - &X&

Accrued investment income  31,921  30,266 

Reinsurance recoveries against outstanding claims  7,299,549  6,279,433 

B*+*%.#6&X&-*29(6%1&0(11&-"#C.1.#6&  -  7,534 

T()(""(/&:#99.11.#6&(+-(61(  888,084  737,281 

Prepayments  3,013,229  2,442,050 

_76/"2&"(:(.C*'0(1  336,657  184,919 

 18,974,649  16,137,980 

Fixed assets - Tangible & intangible 13

Owned

Land and buildings  556,784  568,644 

d7"6.%7"(&*6/&$+%7"(1&  83,931  88,948 

Motor vehicles  274,464  286,112 

Machinery and equipment  76,576  77,790 

Computers and related accessories  61,057  56,368 

^6%*68.'0(&*11(%&X&:#9-7%("&1#,3*"(  42,420  49,687 

Capital work in progress  318,518 122,191

 1,413,750  1,249,740 

B#%*0&*11(%1&#)&[.6/#3&B*Q*)70&&&N-("*%.#61&X&N-("*%#"f1&d76/  203,935  99,157 

TOTAL ASSETS   42,709,705   38,579,911 

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

&&&&O4*."9*6& T."(:%#"& T."(:%#"& 5*6*8.68&T."(:%#"&g&O4.()&V+(:7%.C(&Na:("
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Fire and 
Property
Damage

Marine,
Aviation

and
Transport

Motor
Accident & 

Health
Miscellaneous Treaty

Quarter
ended 30 

June 2017

Quarter
ended 30 

June 2016

Rupees in thousands

Revenue Account
Net premium revenue  217,881  149,025  1,822,035  442,555  201,248 &X&&&  2,832,744  2,286,908 

Net claims  (95,323)  (39,902)  (1,331,237)  (339,790)  (104,528) &X&&&  (1,910,780)  (1,371,398)

V+-(61(1  (71,844)  (48,292)  (263,503)  (39,961)  (51,241) &X&&&  (474,841)  (427,558)

Net commission  (27,726)  (22,884)  (211,809)  (12,809)  11,078 &X&&&  (264,150)  (198,410)

!"(9.79&/($:.(6:2&"(1("C( &X&&& &X&&&  47,171 &X&&& &X&&& &X&&&  47,171 &X&&&

Underwriting result  22,988  37,947  62,657  49,995  56,557 &X&&&  230,144  289,542 

Investment income  448,576  790,960 

Rental income  1  1,678 

Other income  21,635  89,954 

 700,356  1,172,134 

S(6("*0&*6/&*/9.6.1%"*%.#6&(+-(61(1  (138,736)  (137,780)

V+:4*68(&K0#11M&h&8*.6  (448)  441 

!"#$%&)"#9&[.6/#3&B*Q*)70&N-("*%.#61  16,145  508 

[#"Q("1f&3(0)*"(&)76/  (11,543)  (20,708)

!"#$%&'()#"(&%*+  565,774  1,014,595 

!"#C.1.#6&)#"&%*+*%.#6

X&O7""(6%  (186,155)  (133,895)

X&T()(""(/  334  (113,185)

!"#$%&*,("&%*+  379,953  767,515 

Rupees

Earnings per share - basic and diluted  1.08  2.19 

Note
Fire and 
Property
Damage

Marine,
Aviation

and
Transport

Motor
Accident & 

Health
Miscellaneous Treaty

Half Year 
ended 30 

June 2017

Half Year 
ended 30 

June 2016

Rupees in thousands

Revenue Account
Net premium revenue  455,864  358,411  3,606,238  872,594  445,829 &X&&&  5,738,936  4,368,316 
Net claims  (131,766)  (116,413)  (2,566,170)  (704,674)  (202,498) &X&&&  (3,721,521)  (2,585,845)
V+-(61(1  (134,821)  (98,536)  (495,927)  (72,473)  (93,965) &X&&&  (895,722)  (802,185)
Net commission  (37,464)  (56,789)  (413,693)  (21,417)  16,670 &X&&&  (512,693)  (390,476)
!"(9.79&/($:.(6:2&"(1("C( &X&&& &X&&&  47,171 &X&&& &X&&& &X&&&  47,171 &X&&&
Underwriting result  151,813  86,673  177,619  74,030  166,036 &X&&&  656,171  589,810 
Investment income  1,124,424  1,366,848 
Rental income  1,614  3,290 
Other income 14  55,317  111,048 

 1,837,526  2,070,996 

S(6("*0&*6/&*/9.6.1%"*%.#6&(+-(61(1

V+:4*68(&K0#11M&h&8*.6&

!"#$%&h&K0#11M&)"#9&[.6/#3&B*Q*)70&N-("*%.#61

[#"Q("1f&3(0)*"(&)76/

!"#$%&'()#"(&%*+

!"#C.1.#6&)#"&%*+*%.#6

X&O7""(6%

X&T()(""(/

!"#$%&*,("&%*+

!"#$%&*-.&/#00&*11"#1"2*%2#-&*33#4-%

Balance at the commencement of the period:

!"#$%&*,("&%*+&)#"&%4(&-(".#/

Final dividend for the year ended 31 December 

GI=@&i&GJE&K;7-((&G<JhX&-("&14*"(M&jGI=J&L&i&

=JE&K;7-((&=<JhX&-("&14*"(Mk

5*/*-3(&4-*11"#1"2*%(.&1"#$%&*%&%6(&(-.&

of the period 

!"#$%&'()#"(&%*+

Earnings per share - basic and diluted 15

 (298,083)  (271,971)
 (203)  1,272 

 31,025  (9)
 (31,405)  (36,006)

 1,538,860  1,764,282 

 (478,081)  (174,702)
 334  (113,185)

 1,061,113  1,476,395 

 12,093,769  9,652,689 
 1,061,113  1,476,395 

 (875,000)  (525,000)

 12,279,882  10,604,084 

Rupees

 3.03  4.22 

B4(&*66(+(/&6#%(1&=&%#&G=&)#"9&*6&.6%(8"*0&-*"%&#)&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<

Unconsolidated Condensed Interim 
!"#$%&*-.&7#00&833#4-%&9:-*4.2%(.;
For the Half Year Ended 30 June 2017

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

&&&&O4*."9*6& T."(:%#"& T."(:%#"& 5*6*8.68&T."(:%#"&g&O4.()&V+(:7%.C(&Na:("



13ADAMJEE INSURANCE

Unconsolidated Condensed Interim 
!"#$%&*-.&7#00&833#4-%&9:-*4.2%(.;
For the Half Year Ended 30 June 2017

Revenue account

Net premium revenue  212,078  154,422  559,499  440,352  200,270 &X&&&  1,566,621  1,363,676 

Net claims  (90,620)  (39,720)  (232,566)  (339,699)  (104,303) &X&&&  (806,908)  (779,655)

V+-(61(1  (71,333)  (48,112)  (142,801)  (38,398)  (51,198) &X&&&  (351,842)  (326,366)

Net commission  (27,500)  (21,868)  (50,409)  (12,735)  11,605 &X&&&  (100,907)  (75,508)

!"(9.79&/($:.(6:2&"(1("C( &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Underwriting result  22,625  44,722  133,723  49,520  56,374 &X&&&  306,964  182,147 

Investment income  417,294  790,960 

Rental income  -   &X&&&

Other income  22,369  88,107 

 746,627  1,061,214 

S(6("*0&*6/&*/9.6.1%"*%.#6&(+-(61(1  (123,912)  (130,263)

V+:4*68(&K0#11M&h&8*.6&  (448)  441 

!"#$%&)"#9&[.6/#3&B*Q*)70&N-("*%.#61  16,145  508 

[#"Q("1f&3(0)*"(&)76/  (11,543)  (20,708)

!"#$%&'()#"(&%*+  626,869  911,192 

Revenue account

Net premium revenue  443,919  344,047  1,107,455  869,973  443,418 &X&&&  3,208,812  2,673,322 

Net claims  (126,529)  (113,720)  (505,303)  (703,403)  (202,283) &X&&&  (1,651,238)  (1,516,188)

V+-(61(1  (133,744)  (98,036)  (285,270)  (70,620)  (93,730) &X&&&  (681,400)  (623,277)

Net commission  (36,450)  (55,166)  (97,321)  (21,270)  16,224 &X&&&  (193,983)  (162,472)

!"(9.79&/($:.(6:2&"(1("C( &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Underwriting result  147,196  77,125  219,561  74,680  163,629 &X&&&  682,191  371,385 

Investment income  1,033,598  1,366,848 

Rental income  -   &X&&&

Other income  54,465  107,115 

 1,770,254  1,845,348 

S(6("*0&*6/&*/9.6.1%"*%.#6&(+-(61(1  (244,502)  (238,272)

V+:4*68(&K0#11M&h&8*.6&&  (203)  1,272 

!"#$%&h&K0#11M&)"#9&[.6/#3&B*Q*)70&N-("*%.#61  31,025  (9)

[#"Q("1f&3(0)*"(&)76/  (31,405)  (36,006)

!"#$%&'()#"(&%*+  1,525,169  1,572,333 

B4(&*66(+(/&6#%(1&=&%#&G=&)#"9&*6&.6%(8"*0&-*"%&#)&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<

Rupees in thousand

Rupees in thousand

Business underwritten Inside Pakistan

Fire and
Property
Damage

Fire and
Property
Damage

Marine,
Aviation

and
Transport

Marine,
Aviation

and
Transport

Quarter
ended 30

June 2017

Half Year  
ended 30

June 2017

Quarter
ended 30

June 2016

Half Year  
ended 30

June 2016

Motor

Motor

Accident & 
Health

Accident & 
Health

Miscellaneous

Miscellaneous

Treaty

Treaty

Rupees in thousand

Rupees in thousand

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

&&&&O4*."9*6& T."(:%#"& T."(:%#"& 5*6*8.68&T."(:%#"&g&O4.()&V+(:7%.C(&Na:("
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Revenue account

Net premium revenue  5,803  (5,397)  1,262,536  2,203  978 &X&&&  1,266,123  923,232 

Net claims  (4,703)  (182)  (1,098,671)  (91)  (225) &X&&&  (1,103,872)  (591,743)

V+-(61(1  (511)  (180)  (120,702)  (1,563)  (43) &X&&&  (122,999)  (101,192)

Net commission  (226)  (1,016)  (161,400)  (74)  (527) &X&&&  (163,243)  (122,902)

!"(9.79&/($:.(6:2&"(1("C( &X&&& &X&&&  47,171 &X&&& &X&&& &X&&&  47,171 &X&&&

Underwriting result  363  (6,775)  (71,066)  475  183 &X&&&  (76,820)  107,395 

Investment income  31,282 &X&&&

Rental income  1  1,678 

Other income  (734)  1,847 

 (46,271)  110,920 

S(6("*0&*6/&*/9.6.1%"*%.#6&(+-(61(1  (14,824)  (7,517)

V+:4*68(&8*.6&h&K0#11M  -   &X&&&

[#"Q("1f&3(0)*"(&)76/  -   &X&&&

97#00;&<&1"#$%&'()#"(&%*+  (61,095)  103,403 

Rupees in thousand

Business underwritten Outside Pakistan

Fire and
Property
Damage

Marine,
Aviation

and
Transport

Quarter
ended 30

June 2017

Quarter
ended 30

June 2016
Motor

Accident & 
Health

Miscellaneous Treaty

Rupees in thousand

Revenue account

Net premium revenue  11,945  14,364  2,498,783  2,621  2,411 &X&&&  2,530,124  1,694,994 

Net claims  (5,237)  (2,693)  (2,060,867)  (1,271)  (215) &X&&&  (2,070,283)  (1,069,657)

V+-(61(1  (1,077)  (500)  (210,657)  (1,853)  (235) &X&&&  (214,322)  (178,908)

Net commission  (1,014)  (1,623)  (316,372)  (147)  446 &X&&&  (318,710)  (228,004)

!"(9.79&/($:.(6:2&"(1("C( &X&&& &X&&&  47,171 &X&&& &X&&& &X&&&  47,171 &X&&&

Underwriting result  4,617  9,548  (41,942)  (650)  2,407 &X&&&  (26,020)  218,425 

Investment income  90,826 &X&&&

Rental income  1,614  3,290 

Other income  852  3,933 

 67,272  225,648 

S(6("*0&*6/&*/9.6.1%"*%.#6&(+-(61(1  (53,581)  (33,699)

V+:4*68(&8*.6&h&K0#11M  -   &X&&&

[#"Q("1f&3(0)*"(&)76/  -   &X&&&

!"#$%&'()#"(&%*+  13,691  191,949 

B4(&*66(+(/&6#%(1&=&%#&G=&)#"9&*6&.6%(8"*0&-*"%&#)&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<

Rupees in thousand

Fire and
Property
Damage

Marine,
Aviation

and
Transport

Half Year  
ended 30

June 2017

Half Year  
ended 30

June 2016
Motor

Accident & 
Health

Miscellaneous Treaty

Rupees in thousand

Unconsolidated Condensed Interim 
!"#$%&*-.&7#00&833#4-%&9:-*4.2%(.;
For the Half Year Ended 30 June 2017

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

&&&&O4*."9*6& T."(:%#"& T."(:%#"& 5*6*8.68&T."(:%#"&g&O4.()&V+(:7%.C(&Na:("
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Rupees in thousand

!"#$%&)#"&%6(&1("2#.  379,953  767,515  1,061,113  1,476,395 

Other comprehensive income

=%(>0&%6*%&>*?&'(&"(3/*002$(.&04'0(@4(-%/?&%#&1"#$%&*-.&/#00

VZ(:%&#)&%"*610*%.#6&#)&.6C(1%9(6%&.6&)#"(.86&'"*6:4(1&X&6(%

 4,068  3,901  4,508  3,921 

Total comprehensive income for the period  384,021  771,416  1,065,621  1,480,316 

B4(&*66(+(/&6#%(1&=&%#&G=&)#"9&*6&.6%(8"*0&-*"%&#)&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<

Half Year 
ended 30 

June 2016

Half Year 
ended 30 

June 2017

Quarter
 ended 30 
June 2017

Quarter
 ended 30 
June 2016

For the Half Year Ended 30 June 2017

Unconsolidated Condensed Interim
Statement of Comprehensive Income (Unaudited)

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

&&&&O4*."9*6& T."(:%#"& T."(:%#"& 5*6*8.68&T."(:%#"&g&O4.()&V+(:7%.C(&Na:("
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A*06&B#C0&)"#>&#1("*%2-D&*3%2E2%2(0

Underwriting activities

Premiums received  9,269,081  7,396,192 

Reinsurance premiums paid  (2,712,534)  (2,386,504)

Claims paid  (4,381,538)  (4,049,790)

_7""(6/("1&-*./  (38,607)  (14,607)

Reinsurance and other recoveries received  1,234,236  1,058,506 

Commissions paid  (814,928)  (561,119)

Commissions received  321,765  350,952 

Other underwriting payments  (1,081,465)  (642,035)

Net cash generated from underwriting activities  1,796,010  1,151,595 

Other operating activities

^6:#9(&%*+&-*./  (427,699)  (209,299)

S(6("*0&*6/&9*6*8(9(6%&(+-(61(1&-*./  (544,480)  (402,175)

Loans disbursed  (26,577)  (27,000)

Loans repayments received  24,870  23,416 

Other receipts  2,721  5,007 

Net cash used in other operating activities  (971,165)  (610,051)

Net cash generated from all operating activities  824,845  541,544 

A*06&B#C0&)"#>&2-E(0%2-D&*3%2E2%2(0

!"#$%&h&"(%7"6&"(:(.C(/&#6&'*6Q&/(-#1.%1  49,273  31,215 

Return on Pakistan investments bonds  14,017  17,016 

Income received from TFCs  430  676 

Income from treasury bills  4,294  6,330 

Dividends received  712,129  634,600 

Rentals received  1,614  3,742 

Payments for investments  (6,025,219)  (9,908,680)

Proceeds from disposal of investments  5,090,226  9,290,221 

d.+(/&:*-.%*0&(+-(6/.%7"(&X&%*68.'0(&*11(%1  (229,360)  (103,227)

d.+(/&:*-.%*0&(+-(6/.%7"(&X&.6%*68.'0(&*11(%1  (7,292)  (39,001)

!"#:((/1&)"#9&/.1-#1*0&#)&#-("*%.68&$+(/&*11(%1  12,261  277,117 

Net cash (used in) / generated from investing activities  (377,627)  210,009 

A*06&B#C0&)"#>&$-*-32-D&*3%2E2%2(0

Dividends paid  (846,466)  (513,963)

Repatriation of funds  -   &X&&&

F(%&3*06&40(.&2-&$-*-32-D&*3%2E2%2(0  (846,466)  (513,963)

     Net cash generated (used in) / from all activities  (399,248)  237,590 

       Cash at the beginning of the period  4,300,905  2,889,056 

Cash at the end of the period  3,901,657  3,126,646 

Unconsolidated Condensed Interim 
Cash Flow Statement (Unaudited)

Half Year ended  
30 June 2017

Half Year ended  
30 June 2016

Rupees in thousand

For the Half Year Ended 30 June 2017

a)

b)
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Unconsolidated Condensed Interim 
Cash Flow Statement (Unaudited)

Half Year ended  
30 June 2017

Half Year ended  
30 June 2017

Half Year ended  
30 June 2016

Half Year ended  
30 June 2016

Rupees in thousand

Rupees in thousand

For the Half Year Ended 30 June 2017

G(3#-32/2*%2#-&%#&1"#$%&*-.&/#00&*33#4-%

N-("*%.68&:*14&c#31  824,845  541,544 
T(-"(:.*%.#6&(+-(61(&  (59,490)  (59,086)
Provision for gratuity  (9,543)  (12,291)
N%4("&.6:#9(&X&'*6Q&/(-#1.%1  46,845  28,916 
S*.6&#6&/.1-#1*0&#)&#-("*%.68&$+(/&*11(%1&  5,548  78,397 
Rental income  1,614  3,224 
Increase in assets other than cash  3,003,095  2,558,188 
^6:"(*1(&.6&0.*'.0.%.(1&#%4("&%4*6&"766.68&$6*6:(  (2,398,396)  (1,247,595)

 1,414,518  1,891,297 

Others

!"#$%&#6&1*0(&#)&.6C(1%9(6%1  670,419  708,843 
\9#"%.Y*%.#6&(+-(61(  (6,114)  (14,079)
Increase in unearned premium  (1,454,399)  (1,693,078)
Increase in loans  1,707  3,584 
^6:#9(&%*+(1&-*./  427,699  209,299 
;(C("1*0&#)&-"#C.1.#6&)#"&.9-*."9(6%&.6&C*07(&#)&*C*.0*'0(X)#"X1*0(&.6C(1%9(6%1  (280,943) &X&&&
Dividend and other income  709,060  634,961 
Income from treasury bills  10,031  3,751 
Return on Pakistan investments bonds  12,857  16,866 
Income from TFCs  3,000  2,847 

!"#$%&h&K0#11M&)"#9&[.6/#3&B*Q*)70&N-("*%.#61  31,025  (9)

 124,342  (127,015)

!"#$%&'()#"(&%*+*%2#-  1,538,860  1,764,282 

H($-2%2#-&#)&3*06

O*14&:#9-".1(1&:*14&.6&4*6/?&'*6Q&'*0*6:(1&(+:07/.68&;1<&=F@<GJI&9.00.#6&KGI=@L&;1&=I<GJD&9.00.#6M&4(0/&76/("&0.(6?&*6/&#%4("&/(-#1.%1&34.:4&*"(&
"(*/.02&:#6C("%.'0(&%#&:*14&*6/&34.:4&*"(&71(/&.6&%4(&:*14&9*6*8(9(6%&)76:%.#6&#6&*&/*2X%#X/*2&'*1.1<

A*06&)#"&%6(&14"1#0(0&#)&%6(&0%*%(>(-%&#)&3*06&B#C0&3#-020%0&#)I

Cash and other equivalents   3,268  7,780 
Current and other accounts  3,407,796  2,628,224 
Deposits maturing within 12 months  490,593  490,642 

Total cash and cash equivalents  3,901,657   3,126,646 

B4(&*66(+(/&6#%(1&=&%#&G=&)#"9&*6&.6%(8"*0&-*"%&#)&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

&&&&O4*."9*6& T."(:%#"& T."(:%#"& 5*6*8.68&T."(:%#"&g&O4.()&V+(:7%.C(&Na:("
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A*06&B#C0&)"#>&#1("*%2-D&*3%2E2%2(0

Underwriting activities

Premiums received  5,686,841  5,116,333 
Reinsurance premiums paid  (2,431,310)  (2,148,572)
Claims paid  (1,794,910)  (2,030,555)

_7""(6/("1&-*./  (38,607)  (14,607)

Reinsurance and other recoveries received  230,936  211,831 
Commissions paid  (380,638)  (363,009)
Commissions received  285,697  319,162 
Other underwriting payments  (868,973)  (574,571)

Net cash generated from underwriting activities  689,036  516,012 

Other operating activities

^6:#9(&%*+(1&-*./  (427,699)  (209,299)
S(6("*0&*6/&9*6*8(9(6%&(+-(61(1&-*./  (470,231)  (366,752)
Loans disbursed  (21,836)  (24,614)
Loans repayments received  20,687  18,716 
Other receipts  2,721  5,007 

Net cash used in other operating activities  (896,358)  (576,942)

Net cash used in from all operating activities  (207,322)  (60,930)

A*06&B#C0&)"#>&2-E(0%2-D&*3%2E2%2(0

!"#$%&h&"(%7"6&"(:(.C(/&#6&'*6Q&/(-#1.%1  45,998  21,871 
Return on Pakistan investments bonds  14,017  17,016 
Income received from TFCs  430  676 
Income from treasury bills  4,294  6,330 
Dividends received  712,129  634,600 
Rentals received  -   &X&&&
Payments for investments  (6,025,219)  (9,908,680)
Proceeds from disposal of investments  5,090,226  9,290,221 
d.+(/&:*-.%*0&(+-(6/.%7"(&X&%*68.'0(&*11(%1  (224,854)  (94,808)
d.+(/&:*-.%*0&(+-(6/.%7"(&X&.6%*68.'0(&*11(%1  (3,001)  (427)

!"#:((/1&)"#9&/.1-#1*0&#)&#-("*%.68&$+(/&*11(%1  12,261  276,719 

F(%&3*06&B#C&940(.&2-;&<&D(-("*%(.&)"#>&2-E(0%2-D&*3%2E2%2(0  (373,719)  243,518 

A*06&B#C0&)"#>&$-*-32-D&*3%2E2%2(0

Dividends paid  (846,466)  (513,963)

Repatriation of funds from business outside Pakistan  -    524,497 
F(%&3*06&B#C&)"#>&<&940(.&2-;&$-*-32-D&*3%2E2%2(0  (846,466)  10,534 

Net cash generated from all activities  (1,427,507)  193,122 

Cash at the beginning of the period  2,597,822  1,554,806 

Cash at the end of the period  1,170,315  1,747,928 

Business underwritten Inside Pakistan

a) 

b) 

Unconsolidated Condensed Interim 
Cash Flow Statement (Unaudited)
For the Half Year Ended 30 June 2017

Half Year ended  
30 June 2017

Half Year ended  
30 June 2016

Rupees in thousand
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G(3#-32/2*%2#-&%#&1"#$%&*-.&/#00&*33#4-%

N-("*%.68&:*14&c#31  (207,322)  (60,930)
T(-"(:.*%.#6&(+-(61(&  (47,036)  (49,379)
Provision for gratuity  (8,141)  (8,760)
N%4("&.6:#9(&X&'*6Q&/(-#1.%1  45,993  24,537 
!"#$%&#6&/.1-#1*0&#)&#-("*%.68&$+(/&*11(%1&  5,548  78,843 
Rental income  -   &X&&&
Increase in assets other than cash  2,720,249  1,235,050 
^6:"(*1(&.6&0.*'.0.%.(1&#%4("&%4*6&"766.68&$6*6:(  (1,476,357)  (401,536)

 1,032,934  817,825 

Others

!"#$%&#6&1*0(&#)&.6C(1%9(6%1  581,617  708,843 
\9#"%.Y*%.#6&(+-(61(  (4,816)  (7,710)
Increase in unearned premium  (996,420)  (820,238)
Decrease in loans  1,149  5,898 
^6:#9(&%*+(1&-*./  427,699  209,299 
!"#C.1.#6&)#"&.9-*."9(6%&.6&C*07(&#)&*C*.0*'0(X)#"X1*0(&.6C(1%9(6%1  (280,943) &X&&&
Dividend income  707,036  634,961 
Income from treasury bills  10,031  3,751 
Return on Pakistan investments bonds  12,857  16,866 
Income from TFCs  3,000  2,847 
!"#$%&h&K0#11M&)"#9&[.6/#3&B*Q*)70&N-("*%.#61  31,025  (9)

 492,235  754,508 

!"#$%&'()#"(&%*+*%2#-  1,525,169  1,572,333 

H($-2%2#-&#)&3*06

O*14&:#9-".1(1&:*14&.6&4*6/?&'*6Q&'*0*6:(1&(+:07/.68&;1<&=F@<GJI&9.00.#6&KGI=@L&;1&FJ<FGJ&9.00.#6M&4(0/&76/("&0.(6?&*6/&#%4("&/(-#1.%1&34.:4&*"(&"(*/.02&
:#6C("%.'0(&%#&:*14&*6/&34.:4&*"(&71(/&.6&%4(&:*14&9*6*8(9(6%&)76:%.#6&#6&*&/*2X%#X/*2&'*1.1<

A*06&)#"&%6(&14"1#0(0&#)&%6(&0%*%(>(-%&#)&3*06&B#C0&3#-020%0&#)I   
  

Cash and other equivalents  3,268  7,552 
Current and other accounts  1,166,312  1,739,641 
Deposits maturing within 12 months  735  735 

Total cash and cash equivalents   1,170,315   1,747,928 
  

B4(&*66(+(/&6#%(1&=&%#&G=&)#"9&*6&.6%(8"*0&-*"%&#)&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<

Unconsolidated Condensed Interim 
Cash Flow Statement (Unaudited)
For the Half Year Ended 30 June 2017

Half Year ended  
30 June 2017

Half Year ended  
30 June 2017

Half Year ended  
30 June 2016

Half Year ended  
30 June 2016

Rupees in thousand

Rupees in thousand

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

&&&&O4*."9*6& T."(:%#"& T."(:%#"& 5*6*8.68&T."(:%#"&g&O4.()&V+(:7%.C(&Na:("
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A*06&B#C0&)"#>&#1("*%2-D&*3%2E2%2(0

Underwriting activities

Premiums received  3,582,240  2,279,859 
Reinsurance premiums paid  (281,224)  (237,932)
Claims paid  (2,586,628)  (2,019,235)
_7""(6/("1&-*./  -   &X&&&
Reinsurance and other recoveries received  1,003,300  846,675 
Commissions paid  (434,290)  (198,110)

Commissions received  36,068  31,790 
Other underwriting payments  (212,492)  (67,464)

F(%&3*06&B#C&)"#>&4-.("C"2%2-D&*3%2E2%2(0  1,106,974  635,583 

Other operating activities

^6:#9(&%*+(1&-*./  -   &X&&&
S(6("*0&*6/&9*6*8(9(6%&(+-(61(1&-*./  (74,249)  (35,423)
Loans disbursed  (4,741)  (2,386)
Loans repayments received  4,183  4,700 
Other (payments) / receipts  -   &X&&&

Net cash used in other operating activities  (74,807)  (33,109)

Net cash generated from all operating activities  1,032,167  602,474 

A*06&B#C0&)"#>&2-E(0%2-D&*3%2E2%2(0

!"#$%&h&"(%7"6&"(:(.C(/&#6&'*6Q&/(-#1.%1  3,275  9,344 
Return on Pakistan investments bonds  -   &X&&&
Income received from TFCs  -   &X&&&
Income from treasury bills  -   &X&&&
Dividends received  -   &X&&&
Rentals received  1,614  3,742 
Payments for investments  -   &X&&&
Proceeds from disposal of investments  -   &X&&&
d.+(/&:*-.%*0&(+-(6/.%7"(&X&%*68.'0(&*11(%1  (4,506)  (8,419)
d.+(/&:*-.%*0&(+-(6/.%7"(&X&.6%*68.'0(&*11(%1  (4,291)  (38,574)
!"#:((/1&)"#9&/.1-#1*0&#)&#-("*%.68&$+(/&*11(%1  -    398 

Net cash used in from investing activities  (3,908)  (33,509)

A*06&B#C0&)"#>&$-*-32-D&*3%2E2%2(0

Dividends paid  -   &X&&&

Repatriation of funds to Pakistan Business  -    (524,497)
F(%&3*06&40(.&2-&$-*-32-D&*3%2E2%2(0  -    (524,497)

Net cash generated from all activities  1,028,259  44,468 
Cash at the beginning of the period  1,703,083  1,334,250 
Cash at the end of the period  2,731,342  1,378,718 

a) 

b) 

Business underwritten Outside Pakistan

Half Year ended  
30 June 2017

Half Year ended  
30 June 2016

Rupees in thousand

Unconsolidated Condensed Interim 
Cash Flow Statement (Unaudited)
For the Half Year Ended 30 June 2017
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G(3#-32/2*%2#-&%#&1"#$%&*-.&/#00&*33#4-%

N-("*%.68&:*14&c#31  1,032,167  602,474 
T(-"(:.*%.#6&(+-(61(&  (12,454)  (9,707)
Provision for gratuity  (1,402)  (3,531)
N%4("&.6:#9(&X&'*6Q&/(-#1.%1  852  4,379 
`#11&#6&/.1-#1*0&#)&#-("*%.68&$+(/&*11(%1&  -    (446)
Rental income  1,614  3,224 
Increase in assets other than cash  282,846  1,323,138 
^6:"(*1(&.6&0.*'.0.%.(1&#%4("&%4*6&"766.68&$6*6:(  (922,039)  (846,059)

 381,584  1,073,472 

Others

!"#$%&#6&1*0(&#)&.6C(1%9(6%1  88,802 &X&&&
\9#"%.Y*%.#6&(+-(61(  (1,298)  (6,369)
Increase in unearned premium  (457,979)  (872,840)
Decrease / (Increase) in loans  558  (2,314)
^6:#9(&%*+(1&-*./  -   &X&&&
!"#C.1.#6&)#"&.9-*."9(6%&.6&C*07(&#)&*C*.0*'0(X)#"X1*0(&.6C(1%9(6%1  -   &X&&&
Dividend income 2,024 &X&&&
Income from treasury bills  -   &X&&&
Return on Pakistan investments bonds  -   &X&&&
Income from TFCs  -   &X&&&

 (367,893)  (881,523)

!"#$%&'()#"(&%*+*%2#-  13,691  191,949 

H($-2%2#-&#)&3*06

O*14&:#9-".1(1&:*14&.6&4*6/?&'*6Q&'*0*6:(1&(+:07/.68&;1<&l.0&KGI=@L&;1&l.0M&4(0/&76/("&0.(6?&*6/&#%4("&/(-#1.%1&34.:4&*"(&"(*/.02&:#6C("%.'0(&%#&:*14&*6/&
34.:4&*"(&71(/&.6&%4(&:*14&9*6*8(9(6%&)76:%.#6&#6&*&/*2X%#X/*2&'*1.1<

A*06&)#"&%6(&14"1#0(0&#)&%6(&0%*%(>(-%&#)&3*06&B#C0&3#-020%0&#)I

Cash and other equivalents  -    228 

Current and other accounts  2,241,484  888,583 

Deposits maturing within 12 months  489,858  489,907 

Total cash and cash equivalents  2,731,342  1,378,718 

B4(&*66(+(/&6#%(1&=&%#&G=&)#"9&*6&.6%(8"*0&-*"%&#)&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<

Unconsolidated Condensed Interim 
Cash Flow Statement (Unaudited)
For the Half Year Ended 30 June 2017

Half Year ended  
30 June 2017

Half Year ended  
30 June 2017

Half Year ended  
30 June 2016

Half Year ended  
30 June 2016

Rupees in thousand

Rupees in thousand

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb
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Unconsolidated Condensed Interim 
Statement of Changes in Equity (Unaudited)
For the Half Year Ended 30 June 2017

Share capital Capital reserves Revenue reserves

TotalIssued,
subscribed
and paid up

Reserve for 
exceptional

losses

Investment
B43%4*%2#-&

reserve

Exchange
translation

reserve

General
reserve

Retained
earnings

Rupees in thousand

Balance as at  31 December  2015 - (Audited)  3,500,000  22,859  3,764  445,503  936,500  9,652,689  14,561,315 

Comprehensive income for the period ended 30 June 
2016

!"#$%&)#"&%4(&-(".#/&I=&P*6&GI=@&%#&FI&P76(&GI=@ &X& &X& &X& &X& &X&  1,476,395  1,476,395 
Other comprehensive income for the 

period 01 Jan 2016 to 30 June 2016 &X& &X& &X&  3,921 &X& &X&  3,921 
Total comprehensive income for the period &X& &X& &X&  3,921 &X&  1,476,395  1,480,316 

Transactions with owners of the Company

Final dividend for the year ended 31 December 2015

i&=JE&K;7-((&=<JhX&-("&14*"(M &X& &X& &X& &X& &X&  (525,000)  (525,000)

Balance as at  30 June 2016 - (Unaudited)  3,500,000  22,859  3,764  449,424  936,500  10,604,084  15,516,631 

Comprehensive income for the period ended 31 
December 2016

!"#$%&)#"&%4(&-(".#/&I=&P702&GI=@&%#&F=&T(:(9'("&GI=@ &X& &X& &X& &X& &X&  2,016,549  2,016,549 
Other comprehensive income for the period 01 July 
2016 to 31 December 2016 &X& &X& &X&  (5,713) &X&  (1,864)  (7,577)

Total comprehensive income for the period &X& &X& &X&  (5,713) &X&  2,014,685  2,008,972 

Transactions with owners of the Company

Interim dividend for the period ended 30 June 2016 
i&=JE&K;7-((1&=<JhX&-("&14*"(M

&X& &X& &X& &X& &X&  (525,000)  (525,000)

Balance as at 31 December 2016 - (Audited)  3,500,000  22,859  3,764  443,711  936,500  12,093,769  17,000,603 

Comprehensive income for the year ended 30 
June 2017

!"#$%&)#"&%4(&-(".#/&I=&P*6&GI=>&%#&FI&P76(&GI=> &X& &X& &X& &X& &X&  1,061,113  1,061,113 
Other comprehensive income for the 

period 01 Jan 2017 to 30 June 2017 &X& &X& &X&  4,508 &X& &X&  4,508 

Total comprehensive income for the period &X& &X& &X&  4,508 &X& 1,061,113  1,065,621 

Transactions with owners of the Company
Final dividend for the year ended 31 December 2016

i&GJE&K;7-((&G<JhX&-("&14*"(M &X& &X& &X& &X& &X&  (875,000)  (875,000)

Balance as at 30 June 2017 - (Unaudited)  3,500,000  22,859  3,764  448,219  936,500  12,279,882  17,191,224 

B4(&*66(+(/&6#%(1&=&%#&G=&)#"9&*6&.6%(8"*0&-*"%&#)&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb
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Unconsolidated Condensed Interim 
Statement of Premiums (Unaudited)
For the Half Year Ended 30 June 2017

Direct and facultative

Fire and property damage 1,951,108  2,091,334  2,837,931  28  1,204,539  1,670,982  1,596,553  2,280,895  18  986,658  217,881  211,538 

Marine, aviation and transport  204,604  34,535  57,803  26  181,362  25,929  14,847  8,439 &X&&&  32,337  149,025  168,640 

Motor 2,253,180  4,304,194  4,556,577  4,467  2,005,264  206,058  382,974  406,383  580  183,229 1,822,035  1,378,587 

Accident & Health  522,765  765,402  841,288  (61)  446,818 &X&&&  6,658  2,397  2  4,263  442,555  334,941 

Miscellaneous  425,622  424,193  510,311  9  339,513  151,387  174,479  187,607  6  138,265  201,248  193,202 

Total 5,357,279  7,619,658  8,803,910  4,469  4,177,496  2,054,356  2,175,511  2,885,721  606  1,344,752 2,832,744  2,286,908 

Treaty

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand total 5,357,279  7,619,658  8,803,910  4,469  4,177,496  2,054,356  2,175,511  2,885,721  606  1,344,752 2,832,744  2,286,908 

Direct and facultative

Fire and property damage 3,030,657  2,321,445  2,837,931  37  2,514,208  2,557,378  1,781,837  2,280,895  24  2,058,344  455,864  426,676 

Marine, aviation and transX
port

 464,182  47,086  57,803  25  453,490  97,079  6,439  8,439 &X&&&  95,079  358,411  311,430 

Motor 4,721,969  3,856,292  4,556,577  5,608  4,027,292  420,885  405,840  406,383  712  421,054 3,606,238  2,576,435 

Accident & Health 1,086,049  631,670  841,288  8  876,439 &X&&&  6,237  2,397  5  3,845  872,594  637,323 

Miscellaneous  733,060  493,018  510,311  11  715,778  301,721  155,829  187,607  6  269,949  445,829  416,452 

Total  10,035,917  7,349,511  8,803,910  5,689  8,587,207  3,377,063  2,356,182  2,885,721  747  2,848,271 5,738,936  4,368,316 

Treaty

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand total 10,035,917  7,349,511  8,803,910  5,689  8,587,207  3,377,063  2,356,182  2,885,721  747  2,848,271 5,738,936  4,368,316 

B4(&*66(+(/&6#%(1&=&%#&G=&)#"9&*6&.6%(8"*0&-*"%&#)&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<

Premiums
written

Premiums
written

Currency
translation

(J(3%

Currency
translation

(J(3%

Currency
translation

(J(3%

Currency
translation

(J(3%

Premiums
earned

Premiums
earned

Reinsurance
ceded

Reinsurance
ceded

Reinsurance
expense

Reinsurance
expense

Opening

Opening

Closing

Closing

Opening

Opening

Closing

Closing

Unearned premium reserve

Unearned premium reserve

Prepaid reinsurance premium ceded

Prepaid reinsurance premium ceded

Net premium revenue

Net premium revenue

Class

Class

Quarter
ended 30 

June 2017

Half Year 
ended 30 

June 2017

Quarter
ended 30 

June 2016

Half Year 
ended 30 

June 2016

Rupees in thousand

Rupees in thousand

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb
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Business underwritten Inside Pakistan

Unconsolidated Condensed Interim 
Statement of Premiums (Unaudited)
For the Half Year Ended 30 June 2017

Direct and facultative

Fire and property damage 3,009,511  2,292,033  2,817,550 &X&&&  2,483,994  2,544,783  1,762,967  2,267,675 &X&&&  2,040,075  443,919  411,277 

Marine, aviation and transport  447,035  35,344  43,253 &X&&&  439,126  97,079  6,439  8,439 &X&&&  95,079  344,047  294,615 

Motor 1,357,321  1,079,748  1,310,120 &X&&&  1,126,949  19,325  342  173 &X&&&  19,494 1,107,455  926,757 

Accident & Health 1,086,049  621,104  837,180 &X&&&  869,973 &X&&& &X&&& &X&&& &X&&& &X&&&  869,973  629,215 

Miscellaneous  725,574  487,143  503,689 &X&&&  709,028  296,993  152,515  183,898 &X&&&  265,610  443,418  411,458 

Total 6,625,490  4,515,372  5,511,792 &X&&&  5,629,070  2,958,180  1,922,263  2,460,185 &X&&&  2,420,258 3,208,812  2,673,322 

Treaty

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand total 6,625,490  4,515,372  5,511,792 &X&&&  5,629,070  2,958,180  1,922,263  2,460,185 &X&&&  2,420,258 3,208,812  2,673,322 

B4(&*66(+(/&6#%(1&=&%#&G=&)#"9&*6&.6%(8"*0&-*"%&#)&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<

Premiums
written

Premiums
written

Currency
translation

(J(3%

Currency
translation

(J(3%

Currency
translation

(J(3%

Currency
translation

(J(3%

Premiums
earned

Premiums
earned

Reinsurance
ceded

Reinsurance
ceded

Reinsurance
expense

Reinsurance
expense

Opening

Opening

Closing

Closing

Opening

Opening

Closing

Closing

Unearned premium reserve

Unearned premium reserve

Prepaid reinsurance premium ceded

Prepaid reinsurance premium ceded

Net premium revenue

Net premium revenue

Class

Class

Quarter
ended 30 

June 2017

Half Year 
ended 30 

June 2017

Quarter
ended 30 

June 2016

Half Year 
ended 30 

June 2016

Rupees in thousand

Rupees in thousand

Direct and facultative

Fire and property damage  1,942,299  2,064,707  2,817,550 &X&&&  1,189,456  1,666,198  1,578,855  2,267,675 &X&&&  977,378  212,078  204,132 

Marine, aviation and transport  196,874  33,138  43,253 &X&&&  186,759  25,929  14,847  8,439 &X&&&  32,337  154,422  162,804 

Motor  709,219  1,171,184  1,310,120 &X&&&  570,283  10,731  226  173 &X&&&  10,784  559,499  474,644 

Accident & Health  522,765  754,767  837,180 &X&&&  440,352 &X&&& &X&&& &X&&& &X&&& &X&&&  440,352  331,296 

Miscellaneous  424,012  418,791  503,689 &X&&&  339,114  150,738  172,004  183,898 &X&&&  138,844  200,270  190,800 

Total  3,795,169  4,442,587  5,511,792 &X&&&  2,725,964  1,853,596  1,765,932  2,460,185 &X&&&  1,159,343 1,566,621  1,363,676 

Treaty

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand total  3,795,169  4,442,587  5,511,792 &X&&&  2,725,964  1,853,596  1,765,932  2,460,185 &X&&&  1,159,343 1,566,621  1,363,676 

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb
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Business underwritten Outside Pakistan

Unconsolidated Condensed Interim 
Statement of Premiums (Unaudited)
For the Half Year Ended 30 June 2017

Direct and facultative

Fire and property damage  8,809  26,627  20,381  28  15,083  4,784  17,698  13,220  18  9,280  5,803  7,406 

Marine, aviation and transport  7,730  1,397  14,550  26  (5,397) &X&&& &X&&& &X&&& &X&&& &X&&&  (5,397)  5,836 

Motor 1,543,961  3,133,010  3,246,457  4,467  1,434,981  195,327  382,748  406,210  580  172,445  1,262,536  903,943 

Accident & Health &X&&&  10,635  4,108  (61)  6,466 &X&&&  6,658  2,397  2  4,263  2,203  3,645 

Miscellaneous  1,610  5,402  6,622  9  399  649  2,475  3,709  6  (579)  978  2,402 

Total 1,562,110  3,177,071  3,292,118  4,469  1,451,532  200,760  409,579  425,536  606  185,409  1,266,123  923,232 

Treaty 

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand Total 1,562,110  3,177,071  3,292,118  4,469  1,451,532  200,760  409,579  425,536  606  185,409  1,266,123  923,232 

Direct and facultative

Fire and property damage  21,146  29,412  20,381  37  30,214  12,595  18,870  13,220  24  18,269  11,945  15,399 

Marine, aviation and transport  17,147  11,742  14,550  25  14,364 &X&&& &X&&& &X&&& &X&&& &X&&&  14,364  16,815 

Motor 3,364,648  2,776,544  3,246,457  5,608  2,900,343  401,560  405,498  406,210  712  401,560  2,498,783  1,649,678 

Accident & Health &X&&&  10,566  4,108  8  6,466 &X&&&  6,237  2,397  5  3,845  2,621  8,108 

Miscellaneous  7,486  5,875  6,622  11  6,750  4,728  3,314  3,709  6  4,339  2,411  4,994 

Total 3,410,427  2,834,139  3,292,118  5,689  2,958,137  418,883  433,919  425,536  747  428,013  2,530,124  1,694,994 

Treaty 

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand Total 3,410,427  2,834,139  3,292,118  5,689  2,958,137  418,883  433,919  425,536  747  428,013  2,530,124  1,694,994 

B4(&*66(+(/&6#%(1&=&%#&G=&)#"9&*6&.6%(8"*0&-*"%&#)&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<

  

Premiums
written Currency

translation
(J(3%

Currency
translation

(J(3%

Premiums
earned

Reinsurance
ceded

Reinsurance
expense

Opening Closing Opening Closing

Unearned premium reserve Prepaid reinsurance premium ceded Net premium revenue

Class Quarter
ended 30 

June 2017

Quarter
ended 30 

June 2016

Rupees in thousand

  

Premiums
written Currency

translation
(J(3%

Currency
translation

(J(3%

Premiums
earned

Reinsurance
ceded

Reinsurance
expense

Opening Closing Opening Closing

Unearned premium reserve Prepaid reinsurance premium ceded Net premium revenue

Class Half Year 
ended 30 

June 2017

Half Year 
ended 30 

June 2016

Rupees in thousand

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb
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Unconsolidated Condensed Interim 
Statement of Claims (Unaudited)
For the Half Year Ended 30 June 2017

Direct and facultative

Fire and property damage  191,353  3,586,302  4,023,914  77  628,888  136,968  3,259,540  3,656,190  53  533,565  95,323  137,513 

Marine, aviation and transport  28,329  263,142  288,501  7  53,681  7,079  131,527  138,227 &X&&&  13,779  39,902  56,514 

Motor 1,555,922  4,780,493  5,157,939  6,551  1,926,817  477,868  2,684,847  2,806,339  3,780  595,580 1,331,237  814,721 

Accident & Health  310,716  281,808  310,041  11  338,938  2,128  7,474  4,501  7  (852)  339,790  311,651 

Miscellaneous  187,797  1,113,241  1,302,584  8  377,132  130,892  867,222  1,008,942  8  272,604  104,528  50,999 

Total 2,274,117  10,024,986 11,082,979  6,654  3,325,456  754,935  6,950,610  7,614,199  3,848  1,414,676 1,910,780  1,371,398 

Treaty

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand Total 2,274,117  10,024,986 11,082,979   6,654  3,325,456   754,935  6,950,610  7,614,199  3,848  1,414,676 1,910,780  1,371,398 

Direct and facultative

Fire and property damage  328,284  3,551,184  4,023,914  103  800,911  199,936  3,186,906  3,656,190  75  669,145  131,766  215,241 

Marine, aviation and transport  117,701  256,728  288,501  9  149,465  11,782  116,957  138,227 &X&&&  33,052  116,413  117,397 

Motor 3,024,301  4,334,219  5,157,939  8,110  3,839,911  907,761  2,435,652  2,806,339  4,707  1,273,741 2,566,170  1,518,691 

Accident & Health  667,757  271,554  310,041  14  706,230  8,897  11,832  4,501  10  1,556  704,674  642,582 

Miscellaneous  243,495  1,062,033  1,302,584  11  484,035  136,853  864,249  1,008,942  9  281,537  202,498  91,934 

Total 4,381,538  9,475,718 11,082,979  8,247  5,980,552  1,265,229  6,615,596  7,614,199  4,801  2,259,031 3,721,521  2,585,845 

Treaty

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand Total 4,381,538  9,475,718 11,082,979   8,247  5,980,552  1,265,229  6,615,596  7,614,199  4,801  2,259,031 3,721,521  2,585,845 

B4(&*66(+(/&6#%(1&=&%#&G=&)#"9&*6&.6%(8"*0&-*"%&#)&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<&&

Total claims 
paid

Total claims 
paid

Currency
translation

(J(3%

Currency
translation

(J(3%

Currency
translation

(J(3%

Currency
translation

(J(3%

Claims
expense

Claims
expense

Reinsurance
and other 
recoveries
received

Reinsurance
and other 
recoveries
received

Reinsurance
and other 
recoveries

revenue

Reinsurance
and other 
recoveries

revenue

Opening

Opening

Closing

Closing

Opening

Opening

Closing

Closing

Outstanding claims

Outstanding claims

Reinsurance and other recoveries in 
respect of outstanding claims

Reinsurance and other recoveries in 
respect of outstanding claims

Net claims expense

Net claims expense

Class

Class

Quarter
ended 30 

June 2017

Quarter
ended 30 

June 2017

Quarter
ended 30 

June 2016

Quarter
ended 30 

June 2016

Rupees in thousand

Rupees in thousand
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27ADAMJEE INSURANCE

Unconsolidated Condensed Interim 
Statement of Claims (Unaudited)
For the Half Year Ended 30 June 2017

Business underwritten Inside Pakistan

Direct and facultative

Fire and property damage  179,043  3,512,740  3,966,482 &X&&&  632,785  127,829  3,199,947  3,614,283 &X&&&  542,165  90,620  139,940 

Marine, aviation and transport  28,233  258,043  283,309 &X&&&  53,499  7,079  131,527  138,227 &X&&&  13,779  39,720  56,441 

Motor  229,118  476,060  450,175 &X&&&  203,233  15,586  125,267  80,348 &X&&&  (29,333)  232,566  224,650 

Accident & Health  307,676  270,856  302,879 &X&&&  339,699 &X&&& &X&&& &X&&& &X&&& &X&&&  339,699  307,769 

Miscellaneous  187,309  1,106,132  1,296,749 &X&&&  377,926  130,485  861,310  1,004,448 &X&&&  273,623  104,303  50,855 

Total  931,379  5,623,831  6,299,594 &X&&&  1,607,142  280,979  4,318,051  4,837,306 &X&&&  800,234  806,908  779,655 

Treaty

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   X&&&

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand Total  931,379  5,623,831 6,299,594 &X&&&  1,607,142  280,979  4,318,051  4,837,306 &X&&&  800,234   806,908   779,655 

Direct and facultative

Fire and property damage  308,209  3,480,697  3,966,482 &X&&&  793,994  184,561  3,131,379  3,614,283 &X&&&  667,465  126,529  193,663 

Marine, aviation and transport  115,094  251,631  283,309 &X&&&  146,772  11,782  116,957  138,227 &X&&&  33,052  113,720  117,207 

Motor  474,652  439,793  450,175 &X&&&  485,034  14,514  115,131  80,348 &X&&&  (20,269)  505,303  477,194 

Accident & Health  654,900  254,376  302,879 &X&&&  703,403 &X&&& &X&&& &X&&& &X&&& &X&&&  703,403  636,376 

Miscellaneous  242,055  1,053,622  1,296,749 &X&&&  485,182  135,521  857,070  1,004,448 &X&&&  282,899  202,283  91,748 

Total 1,794,910  5,480,119  6,299,594 &X&&&  2,614,385  346,378  4,220,537  4,837,306 &X&&&  963,147 1,651,238  1,516,188 

Treaty

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   X

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand Total 1,794,910  5,480,119 6,299,594 &X&&& 2,614,385  346,378  4,220,537  4,837,306 &X&&&  963,147 1,651,238  1,516,188 

B4(&*66(+(/&6#%(1&=&%#&G=&)#"9&*6&.6%(8"*0&-*"%&#)&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<

Total claims 
paid

Total claims 
paid

Currency
translation

(J(3%

Currency
translation

(J(3%

Currency
translation

(J(3%

Currency
translation

(J(3%

Claims
expense

Claims
expense

Reinsurance
and other 
recoveries
received

Reinsurance
and other 
recoveries
received

Reinsurance
and other 
recoveries

revenue

Reinsurance
and other 
recoveries

revenue

Opening

Opening

Closing

Closing

Opening

Opening

Closing

Closing

Outstanding claims

Outstanding claims

Reinsurance and other recoveries in 
respect of outstanding claims

Reinsurance and other recoveries in 
respect of outstanding claims

Net claims expense

Net claims expense

Class

Class

Quarter
ended 30 

June 2017

Half Year 
ended 30 

June 2017

Quarter
ended 30 

June 2016

Half Year 
ended 30 

June 2016

Rupees in thousand

Rupees in thousand
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Unconsolidated Condensed Interim 
Statement of Claims (Unaudited)
For the Half Year Ended 30 June 2017

Business underwritten Outside Pakistan

Direct and facultative

Fire and property damage  12,310  73,562  57,432  77  (3,897)  9,139  59,593  41,907  53  (8,600)  4,703  (2,427)

Marine, aviation and transport  96  5,099  5,192  7  182 &X&&& &X&&& &X&&& &X&&& &X&&&  182  73 

Motor 1,326,804  4,304,433  4,707,764  6,551  1,723,584  462,282  2,559,580  2,725,991  3,780  624,913 1,098,671  590,071 

Accident & Health  3,040  10,952  7,162  11  (761)  2,128  7,474  4,501  7  (852)  91  3,882 

Miscellaneous  488  7,109  5,835  8  (794)  407  5,912  4,494  8  (1,019)  225  144 

Total 1,342,738  4,401,155  4,783,385  6,654  1,718,314  473,956  2,632,559  2,776,893  3,848  614,442 1,103,872  591,743 

Treaty

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand Total 1,342,738  4,401,155  4,783,385  6,654  1,718,314  473,956  2,632,559  2,776,893  3,848  614,442 1,103,872  591,743 

Direct and facultative

Fire and property damage  20,075  70,487  57,432  103  6,917  15,375  55,527  41,907  75  1,680  5,237  21,578 

Marine, aviation and transport  2,607  5,097  5,192  9  2,693 &X&&& &X&&& &X&&& &X&&& &X&&&  2,693  190 

Motor 2,549,649  3,894,426  4,707,764  8,110  3,354,877  893,247  2,320,521  2,725,991  4,707  1,294,010 2,060,867  1,041,497 

Accident & Health  12,857  17,178  7,162  14  2,827  8,897  11,832  4,501  10  1,556  1,271  6,206 

Miscellaneous  1,440  8,411  5,835  11  (1,147)  1,332  7,179  4,494  9  (1,362)  215  186 

Total 2,586,628  3,995,599  4,783,385  8,247  3,366,167  918,851  2,395,059  2,776,893  4,801  1,295,884  2,070,283  1,069,657 

Treaty

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand Total 2,586,628  3,995,599  4,783,385  8,247  3,366,167  918,851  2,395,059  2,776,893  4,801  1,295,884  2,070,283  1,069,657 

B4(&*66(+(/&6#%(1&=&%#&G=&)#"9&*6&.6%(8"*0&-*"%&#)&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<
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revenue
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Opening
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Opening

Opening
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Closing

Outstanding claims
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ended 30 
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29ADAMJEE INSURANCE

Unconsolidated Condensed Interim 
Statement of Expenses (Unaudited)
For the Half Year Ended 30 June 2017

Rupees in thousand

Rupees in thousand

Class

Class

Commissions
paid or 
payable

Commissions
paid or 
payable

Opening

Opening

Closing

Closing

Currency
translation

(J(3%

Currency
translation

(J(3%

Net
commission

expense

Net
commission

expense

Other
management

expenses

Other
management

expenses

Underwriting
expense

Underwriting
expense

Commission
from

reinsurers

Commission
from

reinsurers

Deferred commission

Deferred commission

Net underwriting expense

Net underwriting expense

Quarter
ended 30 

June 2017

Half Year 
ended 30 

June 2017

Quarter
ended 30 

June 2016

Half Year 
ended 30 

June 2016

Direct and facultative

Fire and property damage  209,608  258,718  357,403  5  110,928  71,844  182,772  83,202  99,570  83,987 

Marine, aviation and transport  31,874  5,165  14,057  2  22,984  48,292  71,276  100  71,176  75,340 

Motor  228,076  449,883  450,702  514  227,771  263,503  491,274  15,962  475,312  368,263 

Accident & Health  5,569  28,243  21,004  1  12,809  39,961  52,770 &X&&&  52,770  49,557 

Miscellaneous  28,168  35,684  44,918  1  18,935  51,241  70,176  30,013  40,163  48,821 

Total  503,295  777,693  888,084  523  393,427  474,841  868,268  129,277  738,991  625,968 

Treaty

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand Total  503,295  777,693  888,084  523  393,427  474,841  868,268  129,277  738,991  625,968 

Direct and facultative

Fire and property damage  313,033  271,619  357,403  6  227,255  134,821  362,076  189,791  172,285  167,358 

Marine, aviation and transport  66,023  5,204  14,057  2  57,172  98,536  155,708  383  155,325  145,636 

Motor  487,988  411,277  450,702  648  449,211  495,927  945,138  35,518  909,620  688,189 

Accident & Health  18,069  24,351  21,004  1  21,417  72,473  93,890 &X&&&  93,890  90,644 

Miscellaneous  55,979  24,830  44,918  1  35,892  93,965  129,857  52,562  77,295  100,834 

Total  941,092  737,281  888,084  658  790,947  895,722  1,686,669  278,254 1,408,415  1,192,661 

Treaty

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand Total  941,092  737,281  888,084  658  790,947  895,722  1,686,669  278,254 1,408,415  1,192,661 

B4(&*66(+(/&6#%(1&=&%#&G=&)#"9&*6&.6%(8"*0&-*"%&#)&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<
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Unconsolidated Condensed Interim 
Statement of Expenses (Unaudited)
For the Half Year Ended 30 June 2017

Business underwritten Inside Pakistan

Rupees in thousand

Rupees in thousand

Class

Class

Commissions
paid or 
payable

Commissions
paid or 
payable

Opening

Opening

Closing

Closing

Currency
translation

(J(3%

Currency
translation

(J(3%

Net
commission

expense

Net
commission

expense

Other
management

expenses

Other
management

expenses

Underwriting
expense

Underwriting
expense

Commission
from

reinsurers

Commission
from

reinsurers

Deferred commission

Deferred commission

Net underwriting expense

Net underwriting expense

Quarter
ended 30 

June 2017

Half Year 
ended 30 

June 2017

Quarter
ended 30 

June 2016

Half Year 
ended 30 

June 2016

Direct and facultative

Fire and property damage  208,374  254,932  354,258 &X&&&  109,048  71,333  180,381  81,548  98,833  80,886 

Marine, aviation and transport  30,790  4,006  12,828 &X&&&  21,968  48,112  70,080  100  69,980  71,936 

Motor  45,611  81,426  76,604 &X&&&  50,433  142,801  193,234  24  193,210  155,053 

Accident & Health  5,569  28,023  20,857 &X&&&  12,735  38,398  51,133 &X&&&  51,133  46,858 

Miscellaneous  28,040  34,731  44,202 &X&&&  18,569  51,198  69,767  30,174  39,593  47,141 

Total  318,384  403,118  508,749 &X&&&  212,753  351,842  564,595  111,846  452,749  401,874 

Treaty

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand Total  318,384  403,118  508,749 &X&&&  212,753  351,842  564,595  111,846  452,749  401,874 

Direct and facultative

Fire and property damage  309,949  267,204  354,258 &X&&&  222,895  133,744  356,639  186,445  170,194  161,066 

Marine, aviation and transport  63,543  4,834  12,828 &X&&&  55,549  98,036  153,585  383  153,202  138,126 

Motor  95,936  78,015  76,604 &X&&&  97,347  285,270  382,617  26  382,591  305,655 

Accident & Health  18,069  24,058  20,857 &X&&&  21,270  70,620  91,890 &X&&&  91,890  84,268 

Miscellaneous  55,190  24,220  44,202 &X&&&  35,208  93,730  128,938  51,432  77,506  96,634 

Total  542,687  398,331  508,749 &X&&&  432,269  681,400  1,113,669  238,286  875,383  785,749 

Treaty

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand Total  542,687  398,331  508,749 &X&&&  432,269  681,400  1,113,669  238,286  875,383  785,749 

B4(&*66(+(/&6#%(1&=&%#&G=&)#"9&*6&.6%(8"*0&-*"%&#)&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

&&&&O4*."9*6& T."(:%#"& T."(:%#"& 5*6*8.68&T."(:%#"&g&O4.()&V+(:7%.C(&Na:("



31ADAMJEE INSURANCE

Unconsolidated Condensed Interim 
Statement of Expenses (Unaudited)
For the Half Year Ended 30 June 2017

Direct and facultative

Fire and property damage  1,234  3,786  3,145  5  1,880  511  2,391  1,654  737  3,101 

Marine, aviation and transport  1,084  1,159  1,229  2  1,016  180  1,196 &X&&&  1,196  3,404 

Motor  182,465  368,457  374,098  514  177,338  120,702  298,040  15,938  282,102  213,210 

Accident & Health &X&&&  220  147  1  74  1,563  1,637 &X&&&  1,637  2,699 

Miscellaneous  128  953  716  1  366  43  409  (161)  570  1,680 

Total  184,911  374,575  379,335  523  180,674  122,999  303,673  17,431  286,242  224,094 

Treaty

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand Total  184,911  374,575  379,335  523  180,674  122,999  303,673  17,431  286,242  224,094 

Direct and facultative

Fire and property damage  3,084  4,415  3,145  6  4,360  1,077  5,437  3,346  2,091  6,292 

Marine, aviation and transport  2,480  370  1,229  2  1,623  500  2,123 &X&&&  2,123  7,510 

Motor  392,052  333,262  374,098  648  351,864  210,657  562,521  35,492  527,029  382,534 

Accident & Health &X&&&  293  147  1  147  1,853  2,000 &X&&&  2,000  6,376 

Miscellaneous  789  610  716  1  684  235  919  1,130  (211)  4,200 

Total  398,405  338,950  379,335  658  358,678  214,322  573,000  39,968  533,032  406,912 

Treaty

Proportional &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Total &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&& &X&&&  -   &X&&&

Grand Total  398,405  338,950  379,335  658  358,678  214,322  573,000  39,968  533,032  406,912 

Rupees in thousand

Rupees in thousand

Class

Class

Commissions
paid or

 payable

Commissions
paid or

 payable

Opening

Opening

Closing

Closing

Currency
translation
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translation

(J(3%

Net
commission
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Net
commission

expense

Other
management
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Other
management
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Underwriting
expense
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from

reinsurers

Commission
from

reinsurers

Deferred commission

Deferred commission

Net underwriting expense

Net underwriting expense

Business underwritten Outside Pakistan

Quarter
ended 30 

June 2017

Half Year 
ended 30 

June 2017

Quarter
ended 30 

June 2016

Half Year 
ended 30 

June 2016
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Business underwritten Inside Pakistan

Income from non-trading investments

Available-for-sale

;(%7"6&#6&%("9&$6*6:(&:("%.$:*%(1  1,575  1,421  3,000  2,847 

Return on Pakistan investments bonds  7,011  8,508  12,857  16,866 

Return on treasury bills  7,681  2,169  10,031  3,751 

Dividend income

&&X&&*11#:.*%(/&76/("%*Q.681  175,652  208,903  349,673  363,227 

&&X&&#%4("1  41,850  86,444  357,363  271,734 

 217,502  295,347  707,036  634,961 

 233,769  307,445  732,924  658,425 

S*.6&#6&1*0(&#)&m*C*.0*'0(X)#"X1*0(R&.6C(1%9(6%1

&&X&&*11#:.*%(/&76/("%*Q.681  -   &X&&&  -   &X&&&

&&X&&#%4("1  464,468  483,515  581,617  708,423 

 464,468  483,515  581,617  708,423 

Reversal of provision for impairment in value of 

&&&&&&*C*.0*'0(X)#"X1*0(&.6C(1%9(6%1  (280,943) &X&&&  (280,943) &X&&&

 417,294  790,960  1,003,598  1,366,848 

Business underwritten outside Pakistan

Income from non-trading investments

Available-for-sale

Dividend income:

&&X&&*11#:.*%(/&76/("%*Q.681  -   &X&&&  -   &X&&&

&&X&&#%4("1  (6,494) &X&&&  2,024 &X&&&

 (6,494) &X&&&  2,024 &X&&&

S*.6&#6&1*0(&#)&m*C*.0*'0(X)#"X1*0(R&.6C(1%9(6%1L

&&X&&*11#:.*%(/&76/("%*Q.681  -   &X&&&  -   &X&&&

&&X&&#%4("1  37,776 &X&&&  88,802 &X&&&

 37,776 &X&&&  88,802 &X&&&

 31,282 &X&&&  90,826 &X&&&

Net investment income  448,576  790,960  1,124,424  1,366,848 

B4(&*66(+(/&6#%(1&=&%#&G=&)#"9&*6&.6%(8"*0&-*"%&#)&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<

Half Year 
ended 30

June 2017

Half Year 
ended 30

June 2016

Quarter
ended 30

June 2016

Quarter
ended 30

June 2017
Note

Rupees in thousand

Unconsolidated Condensed Interim 
Statement of Investment Income (Unaudited)
For the Half Year Ended 30 June 2017

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

&&&&O4*."9*6& T."(:%#"& T."(:%#"& 5*6*8.68&T."(:%#"&g&O4.()&V+(:7%.C(&Na:("
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1 Status and nature of business 

& \/*9]((&^617"*6:(&O#9-*62&`.9.%(/&KU%4(&O#9-*62WM&.1&*&-7'0.:&0.9.%(/&:#9-*62&.6:#"-#"*%(/&.6&!*Q.1%*6&#6&GD&_(-%(9'("&=A@I&
76/("&%4(&O#9-*6.(1&\:%?&=A=F&K6#3&%4(&O#9-*6.(1&N"/.6*6:(?&=ADHM<&B4(&O#9-*62&.1&0.1%(/&#6&!*Q.1%*6&_%#:Q&V+:4*68(&*6/&.1&
(68*8(/&.6&%4(&8(6("*0&.617"*6:(&'71.6(11&:#9-".1.68&$"(&g&-"#-("%2?&9*".6(?&9#%#"?&*::./(6%&*6/&4(*0%4&*6/&9.1:(00*6(#71<&B4(&
"(8.1%("(/&#a:(&#)&%4(&O#9-*62&.1&1.%7*%(/&*%&B*6C(("&n7.0/.68?&G>XOX^^^?&55&\0*9&;#*/?&S70'("8&^^^?&`*4#"(<

& B4(&O#9-*62&*01#&#-("*%(1&'"*6:4(1&.6&%4(&o6.%(/&\"*'&V9."*%(1&Ko\VM&*6/&%4(&V+-#"%&!"#:(11.68&p#6(&KV!pM<

 The Company was granted authorisation on 23 December 2015 under Rule 6 of Takaful Rules, 2012 to undertake Window Takaful 
N-("*%.#61& .6&"(1-(:%&#)&8(6("*0&%*Q*)70&-"#/7:%1&'2&_(:7".%.(1&*6/&V+:4*68(&O#99.11.#6&#)&!*Q.1%*6&K_VO!M&*6/&:#99(6:(/&
Window Takaful Operations on 01 January 2016.

2  Basis of preparation and statement of compliance

& B4(& 76:#61#0./*%(/& :#6/(61(/& .6%(".9& $6*6:.*0& .6)#"9*%.#6& 4*1& '((6& -"(-*"(/& .6& *::#"/*6:(& 3.%4& %4(& "(e7."(9(6%1& #)& %4(&
^6%("6*%.#6*0&\::#76%.68&_%*6/*"/&K^\_M&FH&X&m^6%(".9&d.6*6:.*0&;(-#"%.68R&*1&*--0.:*'0(&.6&!*Q.1%*6?&-"#C.1.#61&#)&*6/&/."(:%.C(1&
.117(/& 76/("& O#9-*6.(1&N"/.6*6:(?& =ADH& *6/& %4(& ^617"*6:(&N"/.6*6:(?& GIII?& _VO& K^617"*6:(M&;70(1?& GIIG& *6/&B*Q*)70& ;70(1?&
GI=G<&^6&:*1(&34("(&"(e7."(9(6%1&/.Z("?&%4(&-"#C.1.#6&#)&#"&/."(:%.C(1&.117(/&76/("&%4(&O#9-*6.(1&N"/.6*6:(?&=ADH?&%4(&^617"*6:(&
N"/.6*6:(?&GIII?&&_VO&K^617"*6:(M&;70(1?&GIIG&*6/&B*Q*)70&;70(1&GI=G&4*C(&'((6&)#00#3(/<

& _(:7".%.(1& *6/& V+:4*68(& O#99.11.#6& #)& !*Q.1%*6& KU_VO!WM& C./(& _<;<N& DDK=MhGI=>& *6/& _<;<NDAK=MhGI=>& /*%(/& A& d('"7*"2& GI=>&
has issued the Insurance Accounting Regulations, 2017  and Insurance Rules, 2017 (the new Rules and Regulations). However, 
%4(&*--0.:*%.#6&#)&%4(1(&;(870*%.#61&*6/&;70(1&)#"&%4(&-7"-#1(&#)&-"(-*"*%.#6&*6/&-"(1(6%*%.#6&#)&%4(&$6*6:.*0&1%*%(9(6%1&3*1&
(Z(:%.C(&)"#9&=&\-".0&GI=><

& _VO!&C./(&0(%%("&^ThN_5h\/*9]((hGI=>h=I@DF&/*%(/&==&\7871%&GI=>&4*1&8"*6%(/&(+(9-%.#6&%#&%4(&O#9-*62&%#&-"(-*"(&%4(."&4*0)&
2(*"02&*::#76%1&)#"&%4(&-(".#/&(6/(/&FI&P76(&GI=>&.6&*::#"/*6:(&3.%4&%4(&"(e7."(9(6%1&#)&-"(C.#71&"70(1&j_VO&K^617"*6:(M&;70(1&
GIIGk&*6/&4*1&*00#3(/&%4(&*--0.:*%.#6&#)&l(3&;(870*%.#61&(Z(:%.C(&)"#9&=&P702&GI=><&q(6:(?&%4(1(&:#6/(61(/&.6%(".9&$6*6:.*0&
information for the period ended 30 June 2017 has been prepared in accordance with the requirements of previous rules.

& B4(&6(3&;70(1&*6/&;(870*%.#61&"(e7."(&1.86.$:*6%&/.1:0#17"(1h"(e7."(9(6%1?&34.:4&*"(&"(0(C*6%&%#&%4(&O#9-*62&.6:07/(1&'7%&6#%&
0.9.%(/&%#&-"(1(6%*%.#6&*6/&/.1:0#17"(&#)&$6*6:.*0&1%*%(9(6%1&-"(1:".'(/&.6&\66(+7"(&^^&#)&%4(&^617"*6:(&;70(1?&GI=>?&"(:#86.%.#6&#)&
*C*.0*'0(X)#"X1*0(&.6C(1%9(6%1&*%&)*."&C*07(&*1&-("&^\_&FA&Ud.6*6:.*0&^61%"79(6%1L&;(:#86.%.#6&*6/&5(*17"(9(6%W&?&"(:#86.%.#6&#)&
premium receivable under an insurance policy / cover note as written from the date of attachment of risk to the policy / cover note.

& B4(&O#9-*6.(1&N"/.6*6:(?&=ADH&4*1&'((6&"(-(*0(/&*,("&%4(&(6*:%9(6%&#)&%4(&O#9-*6.(1&\:%?&GI=><&q#3(C("?&*1&*00#3(/&'2&%4(&
_VO!&C./(&.%1&-"(11&"(0(*1(&/*%(/&GI&P702&GI=>?&%4(1(&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6&4*1&'((6&-"(-*"(/&
in accordance with the provisions of the repealed Companies Ordinance, 1984.

& B4(1(&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6&/#(1&6#%&.6:07/(&*00&%4(&.6)#"9*%.#6&*6/&/.1:0#17"(1&"(e7."(/&.6&%4(&*667*0&$6*6:.*0&
1%*%(9(6%1?&*6/&14#70/&'(&"(*/&.6&:#6]76:%.#6&3.%4&*667*0&$6*6:.*0&1%*%(9(6%1&#)&%4(&O#9-*62&)#"&%4(&2(*"&(6/(/&F=&T(:(9'("&
2016.

3  Basis of measurement

& B4(1(&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6&4*1&'((6&-"(-*"(/&76/("&%4(&4.1%#".:*0&:#1%&:#6C(6%.#6&(+:(-%&%4*%&
:("%*.6&.6C(1%9(6%1&*"(&1%*%(/&*%&0#3("&#)&:#1%&*6/&9*"Q(%&C*07(&*6/&%4(&#'0.8*%.#61&76/("&:("%*.6&(9-0#2((&'(6($%1&%4*%&*"(&
9(*17"(/&*%&-"(1(6%&C*07(<&\::"7*0&'*1.1&#)&*::#76%.68&4*1&'((6&71(/&(+:(-%&)#"&:*14&c#3&.6)#"9*%.#6<

K&& L4>>*"?&#)&02D-2$3*-%&*33#4-%2-D&1#/232(0

 The accounting policies and methods of computation adopted in the preparation of these unconsolidated condensed interim 
$6*6:.*0&.6)#"9*%.#6&*"(&%4(&1*9(&*1&%4#1(&*--0.(/&.6&%4(&-"(-*"*%.#6&#)&%4(&76:#61#0./*%(/&$6*6:.*0&1%*%(9(6%1&#)&%4(&O#9-*62&
for the year ended 31 December 2016.

 The Company has adopted all the applicable new standards and amendments to standards, including any consequential 
*9(6/9(6%1&%#&#%4("&1%*6/*"/1?&3.%4&*&/*%(&#)&.6.%.*0&*--0.:*%.#6&#)&I=&P*67*"2&GI=>&*1&9(6%.#6(/&.6&%4(&$6*6:.*0&1%*%(9(6%1&)#"&
the year ended 31 December 2016.

Notes to the Unconsolidated Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017
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& B4("(&.1&6#&1.86.$:*6%&.9-*:%&#)&17:4&:4*68(1&#6&%4.1&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6&#)&%4(&O#9-*62<

5  Use of estimates and judgments

& B4(& -"(-*"*%.#6& #)& %4(1(& 76:#61#0./*%(/& :#6/(61(/& .6%(".9& $6*6:.*0& .6)#"9*%.#6& .6& :#6)#"9.%2&3.%4& %4(& *--"#C(/& *::#76%.68&
1%*6/*"/1&"(e7."(1&%4(&71(&#)&:("%*.6&:".%.:*0&*::#76%.68&(1%.9*%(1<&^%&*01#&"(e7."(1&%4(&9*6*8(9(6%&%#&(+(":.1(&.%1&]7/89(6%&.6&
the process of applying the Company’s accounting policies. Estimates and judgments are continually evaluated and are based 
#6&4.1%#".:*0&(+-(".(6:(&*6/&#%4("&)*:%#"1?&.6:07/.68&(+-(:%*%.#61&#)&)7%7"(&(C(6%1&%4*%&*"(&'(0.(C(/&%#&'(&"(*1#6*'0(&76/("&%4(&
circumstances. 

& T7".68& -"(-*"*%.#6& #)& %4.1& 76:#61#0./*%(/& :#6/(61(/& .6%(".9& $6*6:.*0& .6)#"9*%.#6?& %4(& 1.86.$:*6%& ]7/89(6%1& 9*/(& '2& %4(&
management in applying the Company’s accounting policies and the key sources of estimation and uncertainty were the same as 
%4#1(&%4*%&*--0.(/&.6&%4(&-"(:(/.68&*7/.%(/&*667*0&-7'0.14(/&$6*6:.*0&1%*%(9(6%1&#)&%4(&O#9-*62&)#"&%4(&2(*"&(6/(/&F=&T(:(9'("&
2016.

6 Financial risk management

& B4(&O#9-*62R1&$6*6:.*0&".1Q&9*6*8(9(6%&#'](:%.C(1&*6/&-#0.:.(1&*"(&:#61.1%(6%&3.%4&%4#1(&/.1:0#1(/&.6&%4(&$6*6:.*0&1%*%(9(6%1&
for the year ended 31 December 2016.

7 Window Takaful Operations 

7.1  Operator’s Fund

Assets
Cash and bank deposits  53,819   17,595 
Qard e Hasna  30,000   30,000 
Investments  30,104   29,905 
O7""(6%&*11(%1&X&#%4("1&  85,601   19,065 
d.+(/&*11(%1&  4,411   2,592 

Total Assets  203,935   99,157
 

Total Liabilities - Current  129,426   46,366 

Wakala Fee  65,591   4,214 
O#99.11.#6&(+-(61(&  (13,797)  (1,018)
5*6*8(9(6%&(+-(61(&  (21,463)  (5,326)
Net Investment income  694   2,121 
!"#$%&<&9/#00;&)"#>&M2-.#C&N*O*)4/&P1("*%2#-0  31,025   (9)

& T(%*.01&#)&*11(%1&*6/& 0.*'.0.%.(1&*6/&1(89(6%&/.1:0#17"(1&#)&[.6/#3&B*Q*)70&N-("*%.#61&*"(&1%*%(/& .6& %4(&*66(+(/&:#6/(61(/&
.6%(".9&$6*6:.*0&.6)#"9*%.#6<

8 Contingencies and commitments

8.1 Contingencies

B4("(&4*1&'((6&6#&1.86.$:*6%&:4*68(&.6&%4(&:#6%.68(6:.(1&1.6:(&%4(&/*%(&#)&-"(:(/.68&-7'0.14(/&*667*0&$6*6:.*0&1%*%(9(6%1&
as of 31 December 2016.

8.2 Commitments

B4(&O#9-*62&4*1& .117(/& 0(%%("&#)&87*"*6%((1&*9#76%.68& %#&;7-((1&@?GHD& %4#71*6/1& K\VT&G=A?IIIM& jF=&T(:(9'("&GI=@L&
;7-((1&F@?F>=&%4#71*6/1&K\VT&=?G>>?IIIMk&"(0*%.68&%#&.%1&o\V&'"*6:4<

30 June 2017

30 June 2017

31 December 2016

30 June 2016

Rupees in thousand

Rupees in thousand

(Audited)

(Unaudited)

(Unaudited)

(Unaudited)

Notes to the Unconsolidated Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017
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9 Cash and Bank deposits   

Cash and other equivalents

 Cash in hand  3,268   7,274 

Current and other accounts

 Current accounts  2,696,827   1,464,298 

& _*C.681&*::#76%1& &  710,969  2,339,599 

   3,407,796   3,803,897 

Deposits maturing within 12 months

& d.+(/&*6/&%("9&/(-#1.%1& A<=&  626,843  525,059 

   4,037,907   4,336,230 

9.1& B4(1(& .6:07/(& $+(/& /(-#1.%1& *9#76%.68& %#& ;1<& =AD?FI=& %4#71*6/1& K\VT& @?AJ=& %4#71*6/1M& jGI=@L& ;1<& =A>?A@G& %4#71*6/1& K\VT& @?AJ=&

%4#71*6/1Mk&Q(-%&.6&*::#"/*6:(&3.%4&%4(&"(e7."(9(6%1&#)&^617"*6:(&;(870*%.#61&*--0.:*'0(&%#&%4(&o\V&'"*6:4(1&)#"&%4(&-7"-#1(&#)&:*""2.68&

on business in United Arab Emirates. These also include liens against cash deposits of Rs. 136,250 thousands (2016: Rs. 35,325 thousands) 

3.%4&'*6Q1&.6&!*Q.1%*6&(11(6%.*002&.6&"(1-(:%&#)&87*"*6%((1&.117(/&'2&%4(&'*6Q1&#6&'(4*0)&#)&%4(&O#9-*62&)#"&:0*.91&76/("&0.%.8*%.#6&$0(/&

against the Company.

9.2 Cash and bank deposits include an amount of Rs. 1,119,840  thousands (2016: Rs. 1,142,972 thousands) held with related parties.

10 Investments

 In related parties:

Available-for-sale:

& 5*"Q(%*'0(&1(:7".%.(1&X&0.1%(/& & & 7,493,648   7,014,434 

& ^6C(1%9(6%&.6&_7'1./*"2&X&\/*9]((&`.)(& & &

 Assurance Company Limited  694,895  694,895

   8,188,543   7,709,329

 Others:

Available-for-sale:

 Marketable securities

 Listed   8,192,756   7,808,125

 Unlisted  925,360  925,360   

 Less: Provision for impairment in value of investments 10.1  (361,974)  (81,031) 

  8,756,142   8,652,454

& d.+(/&.6:#9(&1(:7".%.(1& =I<G&  1,118,219   376,652 

    18,062,904   16,738,435 

10.1 Reconciliation of provision for impairment in value of investments

 Opening provision  81,031   303,140

 Impairment / (reversal) for the period / year   280,943   (222,109)

 Closing provision   361,974   81,031 

10.2 B4(&$+(/&.6:#9(&1(:7".%.(1&.6:07/(&!*Q.1%*6&̂ 6C(1%9(6%&n#6/1&*9#76%.68&%#&;7-((1&GF=?A=J&%4#71*6/1&KGI=@L&;7-((1&GFI?AH>&%4#71*6/1M?&
*6/&B"(*17"2&'.001&*9#76%.68&%#&;7-((1&DD@?FIH&%4#71*6/1&KGI=@L&;7-((1&=HJ?>IJ&%4#71*6/1M&/(-#1.%(/&3.%4&%4(&_%*%(&n*6Q&#)&!*Q.1%*6&
as required under section 29 of the Insurance Ordinance, 2000.

10.3 N6&FI&P76(&GI=>?&%4(&)*."&C*07(&#)&m*C*.0*'0(X)#"X1*0(R&1(:7".%.(1&3*1&;7-((1&GG?@=A?JAA&%4#71*6/1&KGI=@L&;7-((1&GG?>FD?IHD&%4#71*6/1M<&
\1&-("&%4(&O#9-*62R1&*::#7%.68&-#0.:2?&m*C*.0*'0(X)#"X1*0(R&.6C(1%9(6%1&*"(&1%*%(/&*%&0#3("&#)&:#1%&#"&9*"Q(%&C*07(&K9*"Q(%&C*07(&'(.68&
%*Q(6&*1& 0#3("& .)& %4(& "(/7:%.#6& .1&#%4("& %4*6& %(9-#"*"2M<&q#3(C("?& ^6%("6*%.#6*0&\::#76%.68&_%*6/*"/& K^\_M&FA?& md.6*6:.*0& ^61%"79(6%1L&
;(:#86.%.#6&*6/&5(*17"(9(6%R&/(*0.68&3.%4&%4(&"(:#86.%.#6&*6/&9(*17"(9(6%&#)&$6*6:.*0&.61%"79(6%1&"(e7."(1&%4*%&%4(1(&.61%"79(6%1&
should be measured at fair value. Accordingly, had these investments been measured at fair value , their carrying value as at 30 June 2017 
would have been higher by Rupees 4,556,695  thousands (31 December 2016: Rupees 5,999,613 thousands).

Note

Note

30 June 2017

30 June 2017

31 December 2016

31 December 2016

(Audited)

(Audited)

(Unaudited)

(Unaudited)

Rupees in thousand

Rupees in thousand

Notes to the Unconsolidated Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017
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Notes to the Unconsolidated Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017

11         Premiums due but unpaid - unsecured

                Considered good  6,002,713  5,063,481 

                Considered doubtful  368,957  368,729 

 6,371,670  5,432,210 

                Less: Provision for doubtful balances 11.1  (368,957)  (368,729)

 6,002,713  5,063,481 

11.1 Reconciliation of provision for doubtful balances

Opening provision  368,729  368,729 

V+:4*68(&/.Z("(6:(  228 &X&&&

Charge for the period / year  -   &X&&&

Closing provision  368,957  368,729 

12         Amounts due from other insurers / reinsurers - unsecured

                Considered good  1,087,846  1,056,853 

                Considered doubtful  85,302  85,302 

 1,173,148  1,142,155 

                Less: Provision for doubtful balances 12.1  (85,302)  (85,302)

 1,087,846  1,056,853 

12.1 Reconciliation of provision for doubtful balances

Opening provision  85,302  299,558 

Reversal for the period / year  -    (214,256)

[".%%(6&#Z&/7".68&%4(&-(".#/  -   &X&&&

Closing provision  85,302  85,302 

QR&&&&&&&&&P1("*%2-D&$+(.&*00(%0&S&%*-D2'/(&*-.&2-%*-D2'/(

                N-(6.68&'*0*6:(&X&6(%&'##Q&C*07(  1,127,549  1,294,421 

                Additions during the period 13.2  40,325  188,767 

                Less:

                Book value of disposals during the period / year 13.3  (6,713)  (205,499)

                Depreciation / amortisation charged during the period / year  (65,604)  (148,602)

&&&&&&&&&&&&&&&&V+:4*68(&/.Z("(6:(  (325)  (1,538)

 (72,642)  (355,639)

 1,095,232  1,127,549 

                Capital work in progress  318,518  122,191 

 1,413,750  1,249,740 

13.1 5"(*O41&#)&'##O&E*/4(0&2-%#&#C-(.&$+(.&*00(%0I

Owned assets  1,095,232  1,127,549 

Capital work in progress  318,518  122,191 

 1,413,750  1,249,740 

Notes

(Audited)(Unaudited)

Rupees in thousand

30 June 2017 31 December 2016
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Notes to the Unconsolidated Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017

13.2 Additions during the period / year:

Owned

Land and building  4,355  70,846 

d7"6.%7"(&*6/&$+%7"(  533  6,576 

Motor vehicle  11,306  48,140 

Machinery and equipments  5,986  14,987 

Computer and related accessories  10,853  5,153 

Intangibles  7,292  43,065 

 40,325  188,767 

13.3 M"2%%(-&.#C-&E*/4(0&#)&#1("*%2-D&$+(.&*00(%0&.201#0(.&#J&

   during the period / year 

Owned

Land and building  -    180,271 

d7"6.%7"(&*6/&$+%7"(  -    7,533 

Motor vehicle  4,897  12,675 

Machinery and equipments  1,816  3,654 

Computer and related accessories  -    1,366 

Intangibles  -   &X&&&

 6,713  205,499 

14        Other income

&&&&&&&&&&&&&&&!"#$%&#6&'*6Q&/(-#1.%1  46,845  28,916 

               Income on house building loan  171  182 

&&&&&&&&&&&&&&&S*.6&#6&/.1-#1*0&#)&$+(/&*11(%1  5,548  78,397 

               Miscellaneous income  2,753  3,553 

 55,317  111,048 

Rupees in thousand

15        Earnings per share - basic and diluted

&&&&&&&&&&&&&&&B4("(&.1&6#&/.07%.C(&(Z(:%&#6&%4(&'*1.:&(*"6.681&-("&14*"(&34.:4&.1&'*1(/&#6L

&&&&&&&&&&&&&&&l(%&-"#$%&*,("&%*+&)#"&%4(&-(".#/  1,061,113  1,476,395 

Number of shares

               Weighted average number of shares  350,000,000  350,000,000 

Rupees

               Basic earnings per share 3.03 4.22

Notes

(Audited)(Unaudited)

Rupees in thousand

30 June 2017 31 December 2016
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16 Transactions with related parties

& B4(&O#9-*62&4*1& "(0*%(/&-*"%2& "(0*%.#614.-1&3.%4& .%1& *11#:.*%(1?& 17'1./.*"2& :#9-*62?& (9-0#2((& "(%."(9(6%&'(6($%&-0*61?& Q(2&9*6*8(9(6%&
personnel and other parties. Transactions are entered into with such related parties for the issuance of policies to and disbursements of claims 
incurred by them and payments of rentals for the use of premises rented from them. There are no transactions with key management personnel 
#%4("&%4*6&%4#1(&1-(:.$(/&.6&%4(."&%("91&#)&(9-0#29(6%<

& ^6C(1%9(6%&.6&"(0*%(/&-*"%.(1&4*C(&'((6&/.1:0#1(/&.6&6#%(&=I&%#&%4(&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<&N%4("&%"*61*:%.#61&
with related parties are summarized as follows:

Premiums underwritten  8,713  5,012 

Premiums received  8,717  5,571 

Claims paid  75  1,839 

Premium paid  2,200  1,993 

_("C.:(&:4*"8(1&"(:(.C(/  534  1,909 

      Other related parties

Premiums underwritten  622,680  681,461 

Premiums received  727,567  1,483,373 

Claims paid  151,218  208,164 

Commission paid  10,295  35,908 

Rent paid  2,905  2,500 

Rent received  1,614  3,742 

Dividends received  349,673  363,227 

Dividends paid  192,165  143,104 

Income on bank deposits  9,419  9,625 

Investments made  479,210  412,232 

Fee / service charges paid  1,829  17,084 

O4*"8(&.6&"(1-(:%&#)&1%*Z&8"*%7.%2&)76/  13,027  12,291 

O#6%".'7%.#6&%#&V9-0#2((1f&

Provident Fund  14,536  14,025 

       Key management personnel

Compensation paid  366,366  266,999 

Balances receivable  698  427 

Balances payable  1,257  1,411 

       Other related parties

Balances receivable  238,763  462,259 

Balances payable  537,197  615,514 

Cash and bank balances  1,119,840  1,142,972 

!*2*'0(&%#&_%*Z&S"*%7.%2&d76/  91,655  81,399 

!*2*'0(&%#&V9-0#2((1f&!"#C./(6%&d76/  2,983  2,822 

(Audited)

(Unaudited)

(Unaudited)

(Unaudited)

Rupees in thousand

Rupees in thousand

30 June 2017

30 June 2017

31 December 2016

30 June 2016
i)   Transactions 

        Subsidiary company

ii)   Period end balances 

        Subsidiary company
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QT& U*2"&E*/4(&>(*04"(>(-%&#)&$-*-32*/&2-0%"4>(-%0

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants 
at the measurement date.

& o6/("02.68&%4(&/($6.%.#6&#)&)*."&C*07(&.1&%4(&-"(179-%.#6&%4*%&%4(&:#9-*62&.1&*&8#.68&:#6:("6&*6/&%4("(&.1&6#&.6%(6%.#6&#"&"(e7."(9(6%&%#&:7"%*.0&
materially the scale of its operations or to undertake a transaction on adverse terms.

& \&$6*6:.*0& .61%"79(6%& .1&"(8*"/(/&*1&e7#%(/&.6&*6&*:%.C(&9*"Q(%& .)&e7#%(/&-".:(1&*"(&"(*/.02&*6/&"(870*"02&*C*.0*'0(&)"#9&*6&(+:4*68(&/(*0("?&
broker, industry group, pricing service, or regulatory agency, and those prices represent actual and regularly occurring market transactions on an 
arm’s length basis.

& ^d;_&=F&md*."&r*07(&5(*17"(9(6%R&"(e7."(1&%4(&:#9-*62&%#&:0*11.)2&)*."&C*07(&9(*17"(9(6%1&*6/&)*."&C*07(&4.("*":42&%4*%&"(c(:%1&%4(&1.86.$:*6:(&
of the inputs used in making the measurements of fair value hierarchy has the following levels:

 –  Quoted prices (unadjusted) in active markets for identical assets or liabilities (Level 1)
 –  Inputs other than quoted prices included within level 1 that are observable for the asset either directly (that is, derived from prices) (Level 2)
 –  Inputs for the asset or liability that are not based on observable market data (that is, unadjusted) inputs (Level 3)

 Transfer between levels of the fair value hierarchy are recognised at the end of the reporting period during which the changes have occurred.

Notes to the Unconsolidated Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017

Carrying amount Fair value

Available
for sale

Loans and
receivables

Cash and
cash

equivalents

Other
$-*-32*/

liabilities
Total Level 1 Level 2 Level 3 Total

30 June 2017 Note

Rupees

Financial assets - not measured at fair value

Cash and other equivalents* 9  -    -    3,268  -    3,268  -    -    -    -   

Current and other accounts*  -    -    3,407,796  -    3,407,796  -    -    -    -   

Deposits maturing within 12 months*  -    -    626,843  -    626,843  -    -    -    -   

Loans to employees*  -    40,654  -    -    40,654  -    -    -    -   

Investments

&&X&`.1%(/&1(:7".%.(1 13,861,049  -    -    -   13,861,049 18,414,056  -    -   18,414,056 

&&X&o60.1%(/&1(:7".%.(1  1,620,255  -    -    -    1,620,255  -    -    1,620,255  1,620,255 

&&X&B("9&d.6*6:(&O("%.$:*%(1  75,851  -    -    -    75,851  -    75,851  -    75,851 

&&X&57%7*0&d76/&O("%.$:*%(1  1,387,369  -    -    -    1,387,369  1,381,922  -    -    1,381,922 

&&X&l^B&o6.%1  161  -    -    -    161  -    1,050  -    1,050 

&&X&S#C("69(6%&%"(*17"2&'.001  886,305  -    -    -    886,305  -    893,871  -    893,871 

&&X&!*Q.1%*6&^6C(1%9(6%&n#6/1  231,914  -    -    -    231,914  -    232,573  -    232,573 

Premium due but unpaid* 11  -    6,002,713  -    -    6,002,713  -    -    -    -   

Amounts due from other insurers / reinsurers* 12  -    1,087,846  -    -    1,087,846  -    -    -    -   

_*0C*8(&"(:#C(".(1&*::"7(/s  -    314,650  -    -    314,650  -    -    -    -   

Accrued investment income*  -    31,921  -    -    31,921  -    -    -    -   

Reinsurance recoveries against outstanding claims*  -    7,299,549  -    -    7,299,549  -    -    -    -   

_76/"2&"(:(.C*'0(1s  -    312,563  -    -    312,563  -    -    -    -   

18,062,904 15,089,896  4,037,907  -   37,190,707 19,795,978  1,203,345  1,620,255 22,619,578 

Financial liabilities - not measured at fair value

Provision for outstanding claims (including IBNR)*  -    -    -   11,082,979 11,082,979  -    -    -    -   

Amounts due to other insurers / reinsurers*  -    -    -    2,196,986  2,196,986  -    -    -    -   

\::"7(/&(+-(61(1s  -    -    -    74,484  74,484  -    -    -    -   

Other creditors and accruals*  -    -    -    1,726,748  1,726,748  -    -    -    -   

Unclaimed dividend*  -    -    -    117,503  117,503  -    -    -    -   

 -    -    -   15,198,700 15,198,700  -    -    -    -   

s&B4(&O#9-*62&4*1&6#%&/.1:0#1(/&%4(&)*."&C*07(&#)&%4(1(&.%(91&'(:*71(&%4(."&:*""2.68&*9#76%1&*"(&*&"(*1#6*'0(&*--"#+.9*%.#6&#)&)*."&C*07(<
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Carrying amount Fair value

Available
for sale

Loans and
receivables

Cash and
cash

equivalents

Other
$-*-32*/

liabilities
Total Level 1 Level 2 Level 3 Total

31 December 2016 Note

Rupees

Financial assets - not measured at fair value

Cash and other equivalents* 9 &X&&& &X&&&  7,274 &X&&&  7,274 &X&&& &X&&& &X&&& &X&&&

Current and other accounts* &X&&& &X&&&  3,803,897 &X&&&  3,803,897 &X&&& &X&&& &X&&& &X&&&

Deposits maturing within 12 months* &X&&& &X&&&  525,059 &X&&&  525,059 &X&&& &X&&& &X&&& &X&&&

Loans to employees* &X&&&  38,947 &X&&& &X&&&  38,947 &X&&& &X&&& &X&&& &X&&&

Investments

&&X&`.1%(/&1(:7".%.(1  13,149,743 &X&&& &X&&& &X&&&  13,149,743  19,116,868 &X&&& &X&&&  19,116,868 

&&X&o60.1%(/&1(:7".%.(1  1,620,255 &X&&& &X&&& &X&&&  1,620,255 &X&&& &X&&&  1,781,986  1,781,986 

&&X&B("9&d.6*6:(&O("%.$:*%(1  9,974 &X&&& &X&&& &X&&&  9,974 &X&&&  9,974 &X&&&  9,974 

&&X&57%7*0&d76/&O("%.$:*%(1  1,581,650 &X&&& &X&&& &X&&&  1,581,650  1,613,559 &X&&& &X&&&  1,613,559 

&&X&l^B&o6.%1  161 &X&&& &X&&& &X&&&  161 &X&&&  1,098 &X&&&  1,098 

&&X&S#C("69(6%&%"(*17"2&'.001  145,705 &X&&& &X&&& &X&&&  145,705 &X&&&  145,705 &X&&&  145,705 

&&X&!*Q.1%*6&^6C(1%9(6%&n#6/1  230,947 &X&&& &X&&& &X&&&  230,947 &X&&&  230,947 &X&&&  230,947 

Premium due but unpaid* 11 &X&&&  5,063,481 &X&&& &X&&&  5,063,481 &X&&& &X&&& &X&&& &X&&&

Amounts due from other insurers / reinsurers* 12 &X&&&  1,056,853 &X&&& &X&&&  1,056,853 &X&&& &X&&& &X&&& &X&&&

_*0C*8(&"(:#C(".(1&*::"7(/s &X&&&  336,163 &X&&& &X&&&  336,163 &X&&& &X&&& &X&&& &X&&&

Accrued investment income* &X&&&  30,266 &X&&& &X&&&  30,266 &X&&& &X&&& &X&&& &X&&&

Reinsurance recoveries against outstanding claims* &X&&&  6,279,433 &X&&& &X&&&  6,279,433 &X&&& &X&&& &X&&& &X&&&

_76/"2&"(:(.C*'0(1s &X&&&  164,341 &X&&& &X&&&  164,341 &X&&& &X&&& &X&&& &X&&&

 16,738,435  12,969,484  4,336,230 &X&&&  34,044,149  20,730,427  387,724  1,781,986  22,900,137 

Financial liabilities - not measured at fair value

Provision for outstanding claims (including IBNR)* &X&&& &X&&& &X&&&  9,475,718  9,475,718 &X&&& &X&&& &X&&& &X&&&

Amounts due to other insurers / reinsurers* &X&&& &X&&& &X&&&  1,540,645  1,540,645 &X&&& &X&&& &X&&& &X&&&

\::"7(/&(+-(61(1s &X&&& &X&&& &X&&&  135,624  135,624 &X&&& &X&&& &X&&& &X&&&

Other creditors and accruals* &X&&& &X&&& &X&&&  1,782,784  1,782,784 &X&&& &X&&& &X&&& &X&&&

Unclaimed dividend* &X&&& &X&&& &X&&&  88,969  88,969 &X&&& &X&&& &X&&& &X&&&

&X&&& &X&&& &X&&&  13,023,740  13,023,740 &X&&& &X&&& &X&&& &X&&&

s&B4(&O#9-*62&4*1&6#%&/.1:0#1(/&%4(&)*."&C*07(&#)&%4(1(&.%(91&'(:*71(&%4(."&:*""2.68&*9#76%1&*"(&*&"(*1#6*'0(&*--"#+.9*%.#6&#)&)*."&C*07(

Directors’ Review to the Members on Consolidated 
Condensed Interim Financial Information
For the Half Year Ended 30 June 2017

19 Date of authorization for issue

& B4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6&3*1&*7%4#".Y(/&)#"&.117(&#6&GA&\7871%&GI=>&'2&%4(&n#*"/&#)&T."(:%#"1&#)&%4(&O#9-*62<

VW& F#-S*.X40%2-D&(E(-%0&*,("&'*/*-3(&06((%&.*%(

 The Board of Directors of the Company in their meeting held on 29 August 2017 proposed an interim cash dividend for the half year ended 30 June 2017 @ 
=J&E&.<(<&;7-((K1M&=<J&hX&-("&14*"(&KFI&P76(&GI=@&i&=JE&.<(<&;7-((1&=<JhX&-("&14*"(M<&B4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6&)#"&%4(&4*0)&
2(*"&(6/(/&FI&P76(&GI=>&/#(1&6#%&.6:07/(&%4(&(Z(:%&#)&%4.1&*--"#-".*%.#6&34.:4&3.00&'(&*::#76%(/&)#"&.6&%4(&76:#61#0./*%(/&$6*6:.*0&1%*%(9(6%1&)#"&%4(&2(*"&
ending 31 December 2017.

21 General

21.1 l#&1.86.$:*6%&"(:0*11.$:*%.#6&h&"(*""*68(9(6%&#)&:#""(1-#6/.68&$87"(1&4*1&'((6&9*/(&.6&%4.1&76:#61#0./*%(/&:#6/(61(/&.6%(".9&$6*6:.*0&.6)#"9*%.#6<

21.2& d.87"(1&4*C(&'((6&"#76/(/&#Z&%#&%4(&6(*"(1%&%4#71*6/&"7-((1&760(11&#%4("&3.1(&1%*%(/<

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

&&&&O4*."9*6& T."(:%#"& T."(:%#"& 5*6*8.68&T."(:%#"&g&O4.()&V+(:7%.C(&Na:("
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Directors’ Review to the Members on Consolidated 
Condensed Interim Financial Information

!"#$%&'()#*)#+&%#,*'-./#0#'1#2(%'3%.#+*#2-%3%"+#+&%#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"#*)#7.'18%%#0"39-'"4%#:*12'";#
<515+%.#'".#5+3#39$35.5'-;/#7.'18%%#<5)%#7339-'"4%#:*12'";#<515+%.#)*-#+&%#&'()#;%'-#%".%.#=>#?9"%#@>ABC

D&%#)*((*E5"F#'22-*2-5'+5*"#*)#2-*6+#&'3#$%%"#-%4*11%".%.#$;#+&%#,*'-.#*)#G5-%4+*-3H

Rupees in thousand

30 June 2017 30 June 2016

(Unaudited) (Unaudited)

I-*6+#$%)*-%#+'J#  1,535,261 #A/BB@/>BK#

D'J'+5*"#  (475,952) #L@MN/BBNO

I-*6+#'P%-#+'J#  1,059,309 #A/QM@/@NR#

<*33#S#LI-*6+O#'++-5$9+'$(%#+*#"*"T4*"+-*((5"F#5"+%-%3+#  464 #LA/KAMO

I-*6+#'++-5$9+'$(%#+*#*-.5"'-;#3&'-%&*(.%-3#  1,059,773 #A/QM>/BBM#

U"'22-*2-5'+%.#2-*6+#$-*9F&+#)*-E'-.  11,797,814 #N/=>=/KRM#

:'25+'(#4*"+-5$9+5*"#+*#3+'+9+*-;#)9".3  41,749 #T###

I-*6+#'V'5('$(%#)*-#'22-*2-5'+5*"  12,899,336 #A>/BMQ/=QR#

Appropriation

W5"'(#.5V5.%".#)*-#+&%#;%'-#%".%.#=A#G%4%1$%-#@>AR#X#@KY#LZ92%%3#@CKST#2%-#3&'-%O#
[@>AKH#XAKY#LZ92%%3#ACKST#2%-#3&'-%O\# #  (875,000)  (525,000)

I-*6+#'P%-#'22-*2-5'+5*"# # #   12,024,336   10,259,346   

Earnings per share

D&%#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(# 5")*-1'+5*"#-%]%4+3#Z3C#=C>=#L=>#?9"%#@>ARH#Z3C#QC@=O#%'-"5"F3#2%-#3&'-%#)*-#+&%#2%-5*.#
9".%-#-%V5%EC

# !"#,%&'()#*)#,*'-.#*)#G5-%4+*-3

# ^9&'11'.#7(5#_%$
<'&*-%H###@N#79F93+#@>AB# ^'"'F5"F#G5-%4+*-#'".#:&5%)#`J%49+5V%#!a4%-

For the Half Year Ended 30 June 2017
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CONSOLIDATED

Condensed 

Interim Financial Information

for the Half Year ended

30 June 2017 

(Unaudited)



QR b7<W#c`7Z<c#Z`I!ZD#@>AB

Note 30 June 2017 31 December 2016

Rupees in thousand

(Unaudited) (Audited)

EQUITY AND LIABILITIES

Share capital and reserves

79+&*-5d%.#4'25+'(

=BK/>>>/>>>#L@>AKH#=BK/>>>/>>>O#*-.5"'-;#3&'-%3#*)#Z3C#A>#%'4&  3,750,000 #=/BK>/>>>#

0339%./#39$34-5$%.#'".#2'5.#92#4'25+'(  3,500,000 #=/K>>/>>>#

Z%3%-V%3  1,411,342 #A/Q>R/M=Q#

Z%+'5"%.#%'-"5"F3  12,024,336 #AA/BNB/MAQ#

Equity attributable to equity holders of the parent  16,935,678 #AR/B>Q/RQM#

Non-controlling interest  37,601 #@=/RA>#

 16,973,279 #AR/B@M/@KM#

Balance of statutory funds (including policy holders' liabilities

of Rs. 23.657 billion  (2016: Rs. 21.251 billion)  24,531,604 #@@/ARR/=NN#

Underwriting provisions

I-*V535*"#)*-#*9+3+'".5"F#4('513#L5"4(9.5"F#0,eZO  11,382,217 #N/BAQ/>B>#

I-*V535*"#)*-#9"%'-"%.#2-%1591  8,803,910 #B/=QN/KAA#

:*115335*"#5"4*1%#9"%'-"%.  280,401 #@=R/MN>#

I-%1591#.%645%"4;#-%3%-V%#  74,520 #A@A/KK=#

Total underwriting provisions  20,541,048 #AB/Q@@/>@Q#

Deferred liabilities

G%)%--%.#+'J'+5*"  34,215 #=K/=R@#

f+'g#-%+5-%1%"+#$%"%6+3  113,602 #NK/BRA#

Creditors and accruals

I-%15913#-%4%5V%.#5"#'.V'"4%  778,480 #QA>/QQ=#

71*9"+3#.9%#+*#*+&%-#5"39-%-3#S#-%5"39-%-3  2,247,668 #A/KNM/MAA#

D'J'+5*"T#2-*V535*"#(%33#2';1%"+3  42,836 #T#

744-9%.#%J2%"3%3  75,607 #AQK/A=N#

!+&%-#4-%.5+*-3#'".#'44-9'(3   2,972,684  #@/RKN/MMB#

 6,117,275 #Q/MAQ/@M>#

Other liabilities

U"4('51%.#.5V5.%".3  117,503 #MM/NRN#

Total liabilities   26,923,643  #@@/QKR/=NR#

D*+'(#(5'$5(5+5%3#*)#h5".*E#D'i')9(#!2%-'+5*"3#T#!2%-'+*-j3#W9".  129,426 #QR/=RR#

Contingencies and commitments B

TOTAL EQUITY AND LIABILITIES   68,557,952  #RA/=NB/QAN#

D&%#'""%J%.#"*+%3#)*-1#'"#5"+%F-'(#2'-+#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"C

Consolidated Condensed Interim 
Balance Sheet
As at 30 June 2017



QBADAMJEE INSURANCE

Note 30 June 2017 31 December 2016

Rupees in thousand

(Unaudited) (Audited)

ASSETS

Cash and bank deposits M

:'3&#'".#*+&%-#%k95V'(%"+3  12,075 #AR/R>Q#

:9--%"+#'".#*+&%-#'44*9"+3  4,837,876 #K/QB@/QBM#

G%2*35+3#1'+9-5"F#E5+&5"#A@#1*"+&3  11,835,514 #R/>@K/>KN#

 16,685,465 #AA/KAQ/AQA#

Loans - secured, considered good

D*#%12(*;%%3  24,429 #AM/=RN#

<*'"3#3%49-%.#'F'5"3+#(5)%#5"39-'"4%#2*(545%3  28,070 #@>/QQB#

Loans- unsecured  - #M/ABA#

Investments N  29,903,299 #=>/R=N/RBB#

Deferred taxation  1,759 #T#

Investment Property  683,731 #T#

Current assets - others

I-%15913#.9%#$9+#9"2'5. A>  6,040,605 #K/>NN/>NA#

71*9"+3#.9%#)-*1#*+&%-#5"39-%-3#S#-%5"39-%-3 AA  1,166,995 #A/>R@/@BA#

f'(V'F%#-%4*V%-5%3#'44-9%.  314,650 #==R/AR=#

I-%1591#'".#4('51#-%3%-V%3#-%+'5"%.#$;#4%.'"+3 A@  - #T#

744-9%.#5"V%3+1%"+#5"4*1%  111,923 #@KA/MN=#

Z%5"39-'"4%#-%4*V%-5%3#'F'5"3+#*9+3+'".5"F#4('513  7,299,549 #R/@BN/Q==#

D'J'+5*"#T#2';1%"+3#(%33#2-*V535*"  101,090 #BK/N=M#

G%)%--%.#4*115335*"#%J2%"3%  888,084 #B=B/@MA#

I-%2';1%"+3  3,053,350 #@/QBN/=>K#

f9".-;#-%4%5V'$(%3  461,162 #A/Q>>/QKQ#

 19,437,408 #AB/B@A/M@N#

Fixed assets - tangible and intangible A=

Owned

<'".#'".#$95(.5"F3  556,784 #KRM/RQQ#

W9-"5+9-%#'".#6J+9-%3#  169,540 #AAB/NM=#

^*+*-#V%&54(%3  274,464 #@N>/>Q@#

^'4&5"%-;#'".#%k9521%"+  76,576 #MN/@NB#

:*129+%-3#'".#-%('+%.#'44%33*-5%3  61,057 #BR/NA>#

<%'3%&*(.#512-*V%1%"+3  - #B/QM@#

0"+'"F5$(%#'33%+#T#4*129+%-#3*PE'-%  89,223 #A>@/KRK#

:'25+'(#E*-i#5"#2-*F-%33  362,212 #A@@/B>K#

 1,589,856 #A/=BK/R@M#

D*+'(#'33%+3#*)#h5".*E#D'i')9(#!2%-'+5*"3#T#!2%-'+*-j3#W9".  203,935 #NN/AKB#

TOTAL ASSETS  68,557,952 #RA/=NB/QAN#

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

####:&'5-1'"# G5-%4+*-# G5-%4+*-# ^'"'F5"F#G5-%4+*-#l#:&5%)#`J%49+5V%#!a4%-



QM HALF YEARLY REPORT 2017

Revenue account
e%+#2-%1591#-%V%"9% #@AB/MMA# #AQN/>@K# #A/M@@/>=K# #QQ@/KKK# #@>A/@QM# #T### #KR/MB># #T### #BR/KB=# #=/A=A/B>=# #@N@/=KR#  6,390,246 #Q/M@@/>>Q#
e%+#4('513 #LNK/=@=O #L=N/N>@O #LA/==A/@=BO #L==N/BN>O #LA>Q/K@MO #T### #LK=/BN@O #T### #LNM/K@MO #LA/KA=/@RQO #LKK/@Q>O  (3,631,604) #L@/@@=/R@KO
`J2%"3%3 #LBA/MQQO #LQM/@N@O #L@R=/K>=O #L=N/NRAO #LKA/@QAO #T### #LA@/>MMO #T### #L@/BN@O #L=AB/>@=O #L=B/KAQO  (844,258) #LKB@/>QMO
e%+#4*115335*" #L@B/B@RO #L@@/MMQO #L@AA/M>NO #LA@/M>NO #AA/>BM# #T### #LR/@>QO #T### #QQA# #L@RM/AMRO #LKK/>KQO  (593,153) #LQNA/AMMO
I-%1591#.%645%"4;#-%3%-V% #T### #T### #QB/ABA# #T### #T### #T### #T### #T### #T### #T### #T###  47,171 #T###
e%+#0"V%3+1%"+#5"4*1%#T#
3+'+9+*-;#)9".3 #T### #T### #T### #T### #T### #T### #K/QK@# #LAO #LR/RNMO #LMA/>M>O #LR/M>=O  (89,130) #QQA/N>Q#
7..H#I*(54;&*(.%-3j#(5'$5(5+5%3#'+#
beginning of the period #T### #T### #T### #T### #T### #T### #AA>/BKR# #T### #@/=B>/B@=# #AM/=M=/MQM# #=MK/NRN#  21,251,296 #AQ/NQQ/B@R#
<%33H#I*(54;&*(.%-3j#(5'$5(5+5%3#'+#
end of the period #T### #T### #T### #T### #T### #T### #LBN/A@BO #T### #L@/QQM/@=@O L@>/QBA/=@=O #LRKM/BQ>O (23,657,422) #LAR/RAK/NM@O
f9-2(93#*)#I*(54;&*(.%-3j#)9".3 #T### #T### #T### #T### #T### #T### #L@A/MRBO #A# #A>M/KA=# #A/A=K/=@K# #A=K/>@R#  1,356,998 #LAR/@QNO
Underwriting result #@@/NMM# #=B/NQB# #R@/RKB# #QN/NNK# #KR/KKB# #T### #T### #T### #T### #T### #T###  230,144 #@MN/KQ@#

0"V%3+1%"+#5"4*1%#T#*+&%-  456,271 #BNN/N>=#
Z%"+'(#5"4*1%  1 #A/RBM#
Other income  19,436 #NB/>QM#

 705,852 #A/AMM/ABA#
General and administration
##%J2%"3%3  (150,160) #LAQR/NQ=O
`J4&'"F%#L(*33O#S#F'5"  (448) #QQA#
I-*6+#)-*1#h5".*E#D'i')9(#!2%-'+5*"3  16,145 #K>M#
h*-i%-3j#E%()'-%#)9".  (11,543) #L@>/B>MO
!"#$%&'()#"(&%*+  559,846 #A/>@A/QRN#
I-*V535*"#)*-#+'J'+5*"  (183,694) #L@QM/NRRO
!"#$%&*,("&%*+  376,152 #BB@/K>=#

!"#$%&*%%"-'.%*'/(&%#0
`k95+;#&*(.%-3#*)#+&%#2'-%"+  377,130 #BBA/@@>#
e*"T4*"+-*((5"F#5"+%-%3+  (978) #A/@M=#

 376,152 #BB@/K>=#

Rupees

Earnings per share - basic and diluted  1.08 #@C@>#

Consolidated Condensed Interim 
!"#$%&*12&3#44&566#.1%&781*.2-%(29
For the Half Year Ended 30 June 2017

Quarter
ended 30 

June 2017

Quarter
ended 30 

June 2016

Individual
Family Takaful 

Unit Linked 
Business

Revenue account
e%+#2-%1591#-%V%"9% #QKK/MRQ# #=KM/QAA# #=/R>R/@=M# #MB@/KNQ# #QQK/M@N# #T### #NM/AQ=# #T### #AB=/ARA# #Q/BNK/MRM# #QAK/ABN#  11,221,287 #M/N>B/M=@#
e%+#4('513 #LA=A/BRRO #LAAR/QA=O #L@/KRR/AB>O #LB>Q/RBQO #L@>@/QNMO #T### #LBK/>@QO #T### #LAQ>/AKAO #L@/>KN/NBNO #LKK/B=BO  (6,052,412) #LQ/AA>/AKAO
`J2%"3%3 #LA=Q/M@AO #LNM/K=RO #LQNK/N@BO #LB@/QB=O #LN=/NRKO #T### #L@>/BQ@O #T### #LN/@BQO #LQ=B/@@AO #LQQ/RQNO  (1,407,608) #LA/ABQ/BA>O
e%+#4*115335*" #L=B/QRQO #LKR/BMNO #LQA=/RN=O #L@A/QABO #AR/RB># #T### #LAK/KKRO #T### #L@/@A>O #LRA@/MQKO #LRB/QKRO  (1,210,760) #LN>>/RBAO
I-%1591#.%645%"4;#-%3%-V% #T### #T### #QB/ABA# #T### #T### #T### #T### #T### #T### #T### #T###  47,171 #T###
e%+#0"V%3+1%"+#5"4*1%#T#
3+'+9+*-;#)9".3 #T### #T### #T### #T### #T### #T### #N/==A# #T### #KR/M@Q# #QAR/RQQ# #L@/MNRO  479,903 #RNQ/BMB#
7..H#I*(54;&*(.%-3j#(5'$5(5+5%3#'+#
beginning of the period #T### #T### #T### #T### #T### #T### #AA>/BKR# #T### #@/=B>/B@=# #AM/=M=/MQM# #=MK/NRN#  21,251,296 #A=/MKK/MNM#
<%33H#I*(54;&*(.%-3j#(5'$5(5+5%3#'+#
end of the period #T### #T### #T### #T### #T### #T### #LBN/A@BO #T### #L@/QQM/@=@O L@>/QBA/=@=O #LRKM/BQ>O (23,657,422) #LAR/RAK/NM@O
f9-2(93#*)#I*(54;&*(.%-3j#)9".3 #T### #T### #T### #T### #T### #T### #L@B/BMAO #T### #LMQAO #LAQ/NN@O #@M/==>#  (15,284) #LRB/AN=O
Underwriting result #AKA/MA=# #MR/RB=# #ABB/RAN# #BQ/>=># #ARR/>=R# #T### #T### #T### #T### #T### #T###  656,171 #KMN/MA>#

0"V%3+1%"+#5"4*1%#T#*+&%-  1,137,135 #A/=M>/MAB#
Z%"+'(#5"4*1%  1,614 #=/@N>#
Other income  55,294 #AAB/=R@#

 1,850,214 #@/>NA/@BN#
m%"%-'(#'".#'.15"53+-'+5*"#%J2%"3%3  (314,370) #L@MQ/QRAO

`J4&'"F%#L(*33O#S#F'5"  (203) #A/@B@#
I-*6+#S#L(*33O#)-*1#h5".*E#D'i')9(#!2%-'+5*"3  31,025 #LNO
h*-i%-3j#E%()'-%#)9".  (31,405) #L=R/>>RO
!"#$%&'()#"(&%*+  1,535,261 #A/BB@/>BK#

I-*V535*"#)*-#+'J'+5*"  (475,952) #L@MN/BBNO
!"#$%&*,("&%*+  1,059,309 #A/QM@/@NR#

!"#$%&*%%"-'.%*'/(&%#0
`k95+;#&*(.%-3#*)#+&%#2'-%"+  1,059,773 #A/QM>/BBM#
e*"T4*"+-*((5"F#5"+%-%3+  (464) #A/KAM#

 1,059,309 #A/QM@/@NR#
!"#$%&*12&/#44&*::"#:"-*%-#1&*66#.1%&;&!*"(1%&<#=:*1>
Balance at the commencement of the period  11,797,814 #N/=>=/KRM#

I-*6+#'P%-#+'J#)*-#+&%#2%-5*.
 1,059,773 #A/QM>/BBM#

W5"'(# .5V5.%".# )*-# +&%# ;%'-# %".%.# =A# G%4%1$%-#

@>AR#X#@KY#LZ92%%3#@CKST#2%-#3&'-%O

[@>AKH#XAKY#LZ92%%3#ACKST#2%-#3&'-%O\
 (875,000) #LK@K/>>>O

:'25+'(#4*"+-5$9+5*"#+*#3+'+9+*-;#)9".3
 41,749 #T###

?*/*16(&.1*::"#:"-*%(2&:"#$%&*%&%@(&(12&#)&%@(&:("-#2  12,024,336 #A>/@KN/=QR#

Rupees

Earnings per share - basic and diluted  3.03 #QC@=#

D&%#'""%J%.#"*+%3#)*-1#'"#5"+%F-'(#2'-+#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"C

Half Year 
ended 30 

June 2017

Half Year 
ended 30 

June 2016

Individual
Family Takaful 

Unit Linked 
Business

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

####:&'5-1'"# G5-%4+*-# G5-%4+*-# ^'"'F5"F#G5-%4+*-#l#:&5%)#`J%49+5V%#!a4%-



QNADAMJEE INSURANCE

For the Half Year Ended 30 June 2017

Consolidated Condensed Interim 
Statement of Comprehensive Income (Unaudited)

Rupees in thousand

!"#$%&*,("&%*+&)#"&%@(&:("-#2   376,152 #BB@/K>=#  1,059,309 #A/QM@/@NR#

Other comprehensive income

A%(=4&%@*%&=*>&'(&"(6/*44-$(2&4.'4(B.(1%/>&%#&:"#$%&*12&/#440

`g%4+#*)#+-'"3('+5*"#*)#5"V%3+1%"+#5"#)*-%5F"#$-'"4&%3#T#"%+  4,068 #=/N>A#  4,508 #=/N@A#

Total comprehensive income for the period   380,220  #BBR/Q>Q#  1,063,817 #A/QMR/@AB#

Total comprehensive income attributable to:

`k95+;#&*(.%-3#*)#+&%#2'-%"+  381,198 #BBK/A@A#  1,064,281 #A/QMQ/RNN#

e*"T4*"+-*((5"F#5"+%-%3+  (978) #A/@M=#  (464) #A/KAM#

 380,220 #BBR/Q>Q#  1,063,817 #A/QMR/@AB#

D&%#'""%J%.#"*+%3#)*-1#'"#5"+%F-'(#2'-+#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"C

Half Year 
ended 30 

June 2016

Half Year 
ended 30 

June 2017

Quarter
 ended 30 
June 2017

Quarter
 ended 30 
June 2016

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

####:&'5-1'"# G5-%4+*-# G5-%4+*-# ^'"'F5"F#G5-%4+*-#l#:&5%)#`J%49+5V%#!a4%-



K> HALF YEARLY REPORT 2017

<*4@&C#D4&)"#=&#:("*%-1E&*6%-F-%-(4

Underwriting activities

I-%15913#-%4%5V%.#  15,151,654  12,132,170 

Z%5"39-'"4%#2-%15913#2'5.  (2,774,859)  (2,406,159)

:('513#2'5.  (6,839,386)  (5,608,719)

f9--%".%-3#2'5.  (38,607)  (14,607)

Z%5"39-'"4%#'".#*+&%-#-%4*V%-5%3#-%4%5V%.  1,234,236  1,058,506 

:*115335*"3#2'5.  (1,651,098)  (1,168,396)

:*115335*"3#-%4%5V%.  321,765  350,952 

!+&%-#9".%-E-5+5"F#2';1%"+3  (1,081,465)  (642,035)

Net cash generated from underwriting activities  4,322,240  3,701,712 

Other operating activities

0"4*1%#+'J#2'5.  (464,849)  (244,067)

m%"%-'(#'".#1'"'F%1%"+#%J2%"3%3#2'5.  509,363  (921,237)

<*'"3#.53$9-3%.  (26,577)  (27,000)

<*'"3#-%2';1%"+3#-%4%5V%.#  24,870  23,416 

Other receipts  2,721  5,007 

Net cash generated from / (used in) other operating activities  45,528  (1,163,881)

Total cash generated from all operating activities  4,367,768  2,537,831 

<*4@&C#D4&)"#=&-1F(4%-1E&*6%-F-%-(4

I-*6+#S#-%+9-"#-%4%5V%.#*"#$'"i#.%2*35+3  664,602  626,317 

Z%+9-"#*"#I'i53+'"#0"V%3+1%"+#,*".3  14,017  17,016 

0"4*1%#-%4%5V%.#)-*1#DW:3  430  676 

0"4*1%#)-*1#+-%'39-;#$5((3  4,294  6,330 

G5V5.%".3#-%4%5V%.  1,107,197  648,360 

Z%"+'(3#-%4%5V%.  1,614  3,742 

G53$9-3%1%"+#*)#2*(54;#(*'"3  (14,536)  (10,323)

f%++(%1%"+#*)#2*(54;#(*'"3  7,644  4,141 

I';1%"+3#)*-#5"V%3+1%"+3  (56,693,533)  (35,927,605)

I-*4%%.3#)-*1#.532*3'(#*)#5"V%3+1%"+3  56,741,178  34,517,205 

W5J%.#4'25+'(#%J2%".5+9-%#T#+'"F5$(%#'33%+3  (288,779)  (103,227)

W5J%.#4'25+'(#%J2%".5+9-%#T#5"+'"F5$(%#'33%+3  (7,292)  (39,001)

I-*4%%.3#)-*1#.532*3'(#*)#6J%.#'33%+3  12,261  277,117 

Total cash generated from investing activities  1,549,097  20,748 

<*4@&C#D4&)"#=&$1*16-1E&*6%-F-%-(4

G5V5.%".3#2'5.  (846,466)  (513,963)

Z%2'+-5'+5*"#*)#)9".3  -    -   

G(%&6*4@&.4(2&-1&$1*16-1E&*6%-F-%-(4  (846,466)  (513,963)

Net cash generated from all activities  5,070,399  2,044,616 

:'3&#'+#+&%#$%F5""5"F#*)#+&%#2%-5*.  11,478,816  4,228,851 

Cash at the end of the period  16,549,215  6,273,467 

Consolidated Condensed Interim 
<*4@&C#D&H%*%(=(1%&781*.2-%(29
For the Half Year Ended 30 June 2017

Half Year ended  
30 June 2017

Half Year ended  
30 June 2016

Rupees in thousand

a)    

b)    



KAADAMJEE INSURANCE

I(6#16-/-*%-#1&%#&:"#$%&*12&/#44&*66#.1%

!2%-'+5"F#4'3&#]*E3  4,367,768  2,537,831 

G%2-%45'+5*"#%J2%"3%#  (71,323)  (101,610)

I-*V535*"#)*-#F-'+95+;  (9,543)  (12,291)

!+&%-#5"4*1%#T#$'"i#.%2*35+3  46,845  28,916 

m'5"#*"#.532*3'(#*)#*2%-'+5"F#6J%.#'33%+3#  5,525  78,428 

Z%"+'(#5"4*1%  1,614  3,224 

Increase in assets other than cash  2,101,162  2,910,957 

0"4-%'3%#5"#(5'$5(5+5%3#*+&%-#+&'"#-9""5"F#6"'"4%  (5,460,425)  (4,247,589)

 981,623  1,197,866 

Others

I-*6+#*"#3'(%#*)#5"V%3+1%"+3  891,601  706,371 

71*-+5d'+5*"#%J2%"3%  (13,228)  (20,513)

:'25+'(#4*"+-5$9+5*"#)-*1#3&'-%&*(.%-3#)9".  (56,204)  -   

0"4-%'3%#5"#9"%'-"%.#2-%1591  (1,454,399)  (1,693,078)

Increase in loans  1,707  3,584 

0"4*1%#+'J%3#2'5.  427,699  209,299 

I-*V535*"#)*-#512'5-1%"+#5"#V'(9%#*)#'V'5('$(%T)*-T3'(%#5"V%3+1%"+3  (280,943)  -   

G5V5.%"./#5"V%3+1%"+#'".#*+&%-#5"4*1%  980,492  1,345,091 

0"4*1%#)-*1#+-%'39-;#$5((3  10,031  3,751 

Z%+9-"#*"#I'i53+'"#0"V%3+1%"+#,*".3  12,857  16,866 

0"4*1%#)-*1#DW:3  3,000  2,847 

I-*6+#S#L(*33O#)-*1#h5".*E#D'i')9(#!2%-'+5*"3  31,025  (9)

 553,638  574,209 

!"#$%&'()#"(&%*+*%-#1  1,535,261  1,772,075 

J($1-%-#1&#)&6*4@

:'3&#4*12-53%3#4'3&#5"#&'"./#$'"i#$'('"4%3#%J4(9.5"F#Z3C#A=R/@K>#+&*93'".3#L@>ARH#Z3#=K/=@K#+&*93'".3O#&%(.#9".%-#(5%"/#'".#*+&%-#.%2*35+3#
E&54&#'-%#-%'.5(;#4*"V%-+5$(%#+*#4'3&#'".#E&54&#'-%#93%.#5"#+&%#4'3&#1'"'F%1%"+#)9"4+5*"#*"#'#.';T+*T.';#$'353C

For the Half Year Ended 30 June 2017

Consolidated Condensed Interim 
<*4@&C#D&H%*%(=(1%&781*.2-%(29

Half Year ended  
30 June 2017

Half Year ended  
30 June 2016

Rupees in thousand

<*4@&)#"&%@(&:.":#4(4&#)&%@(&4%*%(=(1%&#)&6*4@&C#D4&6#14-4%4&#)0

:'3&#'".#*+&%-#%k95V'(%"+3  12,075 #M/ARN#

:9--%"+#'".#*+&%-#'44*9"+3  4,837,876 #=/BBQ/RKR#

G%2*35+3#1'+9-5"F#E5+&5"#A@#1*"+&3  11,699,264 #@/QN>/RQ@#

Total cash and cash equivalents  16,549,215 #R/@B=/QRB#

D&%#'""%J%.#"*+%3#)*-1#'"#5"+%F-'(#2'-+#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"C

30 June 2017 30 June 2016

Rupees in thousand

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

####:&'5-1'"# G5-%4+*-# G5-%4+*-# ^'"'F5"F#G5-%4+*-#l#:&5%)#`J%49+5V%#!a4%-



K@ HALF YEARLY REPORT 2017

Consolidated Condensed Interim 
Statement of Changes in Equity (Unaudited)
For the Half Year Ended 30 June 2017

Capital Reserves Revenue Reserves

Reserve for
exceptional

losses

Investment
C.6%.*%-#1

reserve

Exchange
translation

reserve

Capital
Contribution
to statutory 

fund

General
reserve

Retained
earnings

Net
Retained
earnings

Equity
attributable

to equity 
holders of 
the parent

Non-
controlling

interest

Total 
Equity

Share
Capital

Issued,
subscribed

and
paid-up

Rupees in thousand

Balance as at  31 December  2015 (Audited) #=/K>>/>>># #@@/MKN# #=/BRQ# #QQK/K>=# #N=R/K>># #L=N=/NBNO #N/RNB/KQB# #N/=>=/KRM# 14,212,194 #K/@>A#  14,217,395 

Comprehensive income for the period ended 30 June 2016

I-*6+#)*-#+&%#2%-5*. #T# #T# #T# #T# #T# #T# #A/QM>/BBM# #A/QM>/BBM#  1,480,778 #A/KAM#  1,482,296 

!+&%-#4*12-%&%"35V%#5"4*1% #T# #T# #T# #=/N@A# #T# #T# #T# #T#  3,921 #T#  3,921 

:'25+'(#4*"+-5$9+5*"#+*#3+'+9+*-;#)9".3 #T# #T# #T# #T# #T# #T# #T# #T#  - #T#  - 

Total comprehensive income for the period #T# #T# #T# #=/N@A# #T# #T# #A/QM>/BBM# #A/QM>/BBM#  1,484,699 #A/KAM#  1,486,217 

Transactions with owners of the Company

W5"'(#.5V5.%".#)*-#+&%#;%'-#%".%.#=A#G%4%1$%-#@>AK

#X#AKY#LZ92%%3#ACKST#2%-#3&'-%O #T# #T# #T# #T# #T# #T# #LK@K/>>>O #LK@K/>>>O  (525,000) #T#  (525,000)

Balance as at  30 June 2016 - unaudited #=/K>>/>>># #@@/MKN# #=/BRQ# #QQN/Q@Q# #N=R/K>># #L=N=/NBNO #A>/RK=/=@K# #A>/@KN/=QR# 15,171,893 #R/BAN#  15,178,612 

Comprehensive income for the period 01 July to 31 December 2016

I-*6+#)*-#+&%#2%-5*. #T# #T# #T# #T# #T# #T# #@/>A=/>Q># #@/>A=/>Q>#  2,013,040 #LA/@AKO  2,011,825 

!+&%-#4*12-%&%"35V%#5"4*1% #T# #T# #T# #LK/BA=O #T# #T# #LA/MRQO #LA/MRQO  (7,577) #T#  (7,577)

:'25+'(#4*"+-5$9+5*"#+*#3+'+9+*-;#)9".3 #T# #T# #T# #T# #T# #K@/@N@# #T# #K@/@N@#  52,292 #AM/A>R#  70,398 

Total comprehensive income for the period #T# #T# #T# #LK/BA=O #T# #K@/@N@# #@/>AA/ABR# #@/>R=/QRM#  2,057,755 #AR/MNA#  2,074,646 

Transactions with owners of the Company

0"+%-51#.5V5.%".#)*-#+&%#2%-5*.#%".%.#=>#?9"%#@>AR

X#AKY#LZ92%%3#ACKST#2%-#3&'-%O #T# #T# #T# #T# #T# #T# #LK@K/>>>O #LK@K/>>>O  (525,000) #T#  (525,000)

Balance as at  31 December 2016 (Audited) #=/K>>/>>># #@@/MKN# #=/BRQ# #QQ=/BAA# #N=R/K>># #L=QA/RMBO #A@/A=N/K>A# #AA/BNB/MAQ# 16,704,648 #@=/RA>#  16,728,258 

Comprehensive income for the period ended 30 June 2017

I-*6+#)*-#+&%#2%-5*. #T# #T# #T# #T# #T# #T# #A/>KN/BB=# #A/>KN/BB=#  1,059,773 #LQRQO  1,059,309 

!+&%-#4*12-%&%"35V%#5"4*1% #T# #T# #T# #Q/K>M# #T# #T# #T# #T###  4,508 #T#  4,508 

:'25+'(#4*"+-5$9+5*"#+*#3+'+9+*-;#)9".3 #T# #T# #T# #T# #T# #QA/BQN# #T# #QA/BQN#  41,749 #AQ/QKK#  56,204 

Total comprehensive income for the period #T# #T# #T# #Q/K>M# #T# #QA/BQN# #A/>KN/BB=# #A/A>A/K@@#  1,106,030 #A=/NNA#  1,120,021 

Transactions with owners of the Company #T# #T# #T# #T# #T# #T# #T# #T#  - #T#  - 

W5"'(#.5V5.%".#)*-#+&%#;%'-#%".%.#=A#G%4%1$%-#@>AR

X#@KY#LZ92%%#@CKST#2%-#3&'-%O #T# #T# #T# #T# #T# #T# #LMBK/>>>O #LMBK/>>>O  (875,000) #T#  (875,000)

Balance as at  30 June 2017 (Unaudited) #=/K>>/>>># #@@/MKN# #=/BRQ# #QQM/@AN# #N=R/K>># #L@NN/N=MO #A@/=@Q/@BQ# #A@/>@Q/==R# 16,935,678 #=B/R>A#  16,973,279 

D&%#'""%J%.#"*+%3#)*-1#'"#5"+%F-'(#2'-+#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"C

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

####:&'5-1'"# G5-%4+*-# G5-%4+*-# ^'"'F5"F#G5-%4+*-#l#:&5%)#`J%49+5V%#!a4%-



K=ADAMJEE INSURANCE

Class
Premiums

written

Unearned premium reserve

Premiums
earned

Reinsurance
ceded

Prepaid reinsurance premium ceded

Reinsurance 
expense

Net premium revenue

Opening Closing
Currency

translation
(K(6%

Opening Closing
Currency

translation
(K(6%

Quarter
ended 30 

June 2017

Quarter
ended 30 

June 2016

Rupees in thousand

General insurance:

Direct and facultative
W5-%#'".#2-*2%-+;#.'1'F% #A/NKA/A>M# #@/>NA/==Q# #@/M=B/N=A# #@M# #A/@>Q/K=N# #A/RB>/NM@# #A/KNR/KK=# #@/@M>/MNK# #AM# #NMR/RKM#  217,881 #@AA/K=M#

^'-5"%/#'V5'+5*"#'".#+-'"32*-+ #@>Q/R>Q# #=Q/K=K# #KB/M>=# #@R# #AMA/=R@# #@K/N@N# #AQ/MQB# #M/Q=N# #T### #=@/==B#  149,025 #ARM/RQ>#

Motor #@/@K=/AM># #Q/=>Q/ANQ# #Q/KKR/KBB# #Q/QRB# #@/>>K/@RQ# #@>R/>KM# #=M@/NBQ# #Q>R/=M=# #KM># #AM=/@@N#  1,822,035 #A/=BM/KMB#

7445.%"+#l#b%'(+& #K@@/BRK# #BRK/Q>@# #MQA/@MM# #LRAO #QQR/MAM# #T### #R/RKM# #@/=NB# #@# #Q/@R=#  442,555 #==Q/NQA#

^534%(('"%*93 #Q@K/R@@# #Q@Q/AN=# #KA>/=AA# #N# #==N/KA=# #AKA/=MB# #ABQ/QBN# #AMB/R>B# #R# #A=M/@RK#  201,248 #AN=/@>@#

Total #K/=KB/@BN# #B/RAN/RKM# #M/M>=/NA># #Q/QRN# #Q/ABB/QNR# #@/>KQ/=KR# #@/ABK/KAA# #@/MMK/B@A# #R>R# #A/=QQ/BK@#  2,832,744 #@/@MR/N>M#

Treaty

Proportional #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #K/=KB/@BN# #B/RAN/RKM# #M/M>=/NA># #Q/QRN# #Q/ABB/QNR# #@/>KQ/=KR# #@/ABK/KAA# #@/MMK/B@A# #R>R# #A/=QQ/BK@#  2,832,744 #@/@MR/N>M#

Life insurance:

:*"V%"+5*"'(#$935"%33 #MB/KMR# #T### #T### #T### #MB/KMR# #=>/BAR# #T### #T### #T### #=>/BAR#  56,870 #AQ/N>B#

7445.%"+#'".#b%'(+&#,935"%33 #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

e*"T9"5+53%.#0"V%3+1%"+#<5"i#,935"%33 #BR/K@># #T### #T### #T### #BR/K@># #LK=O #T### #T### #T### #LK=O  76,573 #A>M/RNK#

U"5+#<5"i%.#,935"%33 #=/AM@/>Q@# #T### #T### #T### #=/AM@/>Q@# #K>/==N# #T### #T### #T### #K>/==N#  3,131,703 #@/QAA/QNQ#

0".5V5.9'(#W'15(;#D'i')9(#U"5+#<5"i%.#,935"%33 #@NQ/QBQ# #T### #T### #T### #@NQ/QBQ# #@/AAM# #T### #T### #T### #@/AAM#  292,356 #T###

Total #=/RQ>/R@@# #T### #T### #T### #=/RQ>/R@@# #M=/A@># #T### #T### #T### #M=/A@>#  3,557,502 #@/K=K/>NR#

Grand Total #M/NNB/N>A# #B/RAN/RKM# #M/M>=/NA># #Q/QRN# #B/MAM/AAM# #@/A=B/QBR# #@/ABK/KAA# #@/MMK/B@A# #R>R# #A/Q@B/MB@#  6,390,246 #Q/M@@/>>Q#

Class
Premiums

written

Unearned premium reserve

Premiums
earned

Reinsurance
ceded

Prepaid reinsurance premium ceded

Reinsurance 
expense

Net premium revenue

Opening Closing
Currency

translation
(K(6%

Opening Closing
Currency

translation
(K(6%

Half Year 
ended 30 

June 2017

Half Year 
ended 30 

June 2016

Rupees in thousand

General insurance:

Direct and facultative
W5-%#'".#2-*2%-+;#.'1'F% #=/>=>/RKB# #@/=@A/QQK# #@/M=B/N=A# #=B# #@/KAQ/@>M# #@/KKB/=BM# #A/BMA/M=B# #@/@M>/MNK# #@Q# #@/>KM/=QQ#  455,864 #Q@R/RBR#

^'-5"%/#'V5'+5*"#'".#+-'"32*-+ #QRQ/AM@# #QB/>MR# #KB/M>=# #@K# #QK=/QN># #NB/>BN# #R/Q=N# #M/Q=N# #T### #NK/>BN#  358,411 #=AA/Q=>#

Motor #Q/B@A/NRN# #=/MKR/@N@# #Q/KKR/KBB# #K/R>M# #Q/>@B/@N@# #Q@>/MMK# #Q>K/MQ># #Q>R/=M=# #BA@# #Q@A/>KQ#  3,606,238 #@/KBR/Q=K#

7445.%"+#l#b%'(+& #A/>MR/>QN# #R=A/RB># #MQA/@MM# #M# #MBR/Q=N# #T### #R/@=B# #@/=NB# #K# #=/MQK#  872,594 #R=B/=@=#

^534%(('"%*93 #B==/>R># #QN=/>AM# #KA>/=AA# #AA# #BAK/BBM# #=>A/B@A# #AKK/M@N# #AMB/R>B# #R# #@RN/NQN#  445,829 #QAR/QK@#

Total #A>/>=K/NAB# #B/=QN/KAA# #M/M>=/NA># #K/RMN# #M/KMB/@>B# #=/=BB/>R=# #@/=KR/AM@# #@/MMK/B@A# #BQB# #@/MQM/@BA#  5,738,936 #Q/=RM/=AR#

Treaty

Proportional #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #A>/>=K/NAB# #B/=QN/KAA# #M/M>=/NA># #K/RMN# #M/KMB/@>B# #=/=BB/>R=# #@/=KR/AM@# #@/MMK/B@A# #BQB# #@/MQM/@BA#  5,738,936 #Q/=RM/=AR#

Life insurance:

:*"V%"+5*"'(#$935"%33 #AMA/ABB# #T### #T### #T### #AMA/ABB# #M=/>=Q# #T### #T### #T### #M=/>=Q#  98,143 #QQ/KBA#

7445.%"+#'".#b%'(+&#,935"%33 #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

e*"T9"5+53%.#0"V%3+1%"+#<5"i#,935"%33 #ABQ/MR=# #T### #T### #T### #ABQ/MR=# #A/B>@# #T### #T### #T### #A/B>@#  173,161 #ABQ/=Q=#

U"5+#<5"i%.#,935"%33 #Q/MBB/KA@# #T### #T### #T### #Q/MBB/KA@# #MA/RQQ# #T### #T### #T### #MA/RQQ#  4,795,868 #Q/=@>/R>@#

0".5V5.9'(#W'15(;#D'i')9(#U"5+#<5"i%.#,935"%33 #QAB/BK@# #T### #T### #T### #QAB/BK@# #@/KB=# #T### #T### #T### #@/KB=#  415,179 #T###

Total #K/RKA/=>Q# #T### #T### #T### #K/RKA/=>Q# #ARM/NK=# #T### #T### #T### #ARM/NK=#  5,482,351 #Q/K=N/KAR#

Grand Total #AK/RMB/@@A# #B/=QN/KAA# #M/M>=/NA># #K/RMN# #AQ/@=M/KAA# #=/KQR/>AR# #@/=KR/AM@# #@/MMK/B@A# #BQB# #=/>AB/@@Q# 11,221,287 #M/N>B/M=@#

D&%#'""%J%.#"*+%3#)*-1#'"#5"+%F-'(#2'-+#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"C

For the Half Year Ended 30 June 2017

Consolidated Condensed Interim 
Statement of Premiums (Unaudited)

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

####:&'5-1'"# G5-%4+*-# G5-%4+*-# ^'"'F5"F#G5-%4+*-#l#:&5%)#`J%49+5V%#!a4%-



KQ HALF YEARLY REPORT 2017

For the Half Year Ended 30 June 2017

Consolidated Condensed Interim 
Statement of Premiums (Unaudited)

Business underwritten Inside Pakistan

Class
Premiums

written

Unearned premium reserve

Premiums
earned

Reinsurance
ceded

Prepaid reinsurance premium ceded

Reinsurance 
expense

Net premium revenue

Opening Closing
Currency

translation
(K(6%

Opening Closing
Currency

translation
(K(6%

Quarter
ended 30 

June 2017

Quarter
ended 30 

June 2016

Rupees in thousand

General insurance:

Direct and facultative
W5-%#'".#2-*2%-+;#.'1'F% #A/NQ@/@NN# #@/>RQ/B>B# #@/MAB/KK># #T### #A/AMN/QKR# #A/RRR/ANM# #A/KBM/MKK# #@/@RB/RBK# #T### #NBB/=BM#  212,078 #@>Q/A=@#

^'-5"%/#'V5'+5*"#'".#+-'"32*-+ #ANR/MBQ# #==/A=M# #Q=/@K=# #T### #AMR/BKN# #@K/N@N# #AQ/MQB# #M/Q=N# #T### #=@/==B#  154,422 #AR@/M>Q#

Motor #B>N/@AN# #A/ABA/AMQ# #A/=A>/A@># #T### #KB>/@M=# #A>/B=A# #@@R# #AB=# #T### #A>/BMQ#  559,499 #QBQ/RQQ#

7445.%"+#l#b%'(+& #K@@/BRK# #BKQ/BRB# #M=B/AM># #T### #QQ>/=K@# #T### #T### #T### #T### #T###  440,352 #==A/@NR#

^534%(('"%*93 #Q@Q/>A@# #QAM/BNA# #K>=/RMN# #T### #==N/AAQ# #AK>/B=M# #AB@/>>Q# #AM=/MNM# #T### #A=M/MQQ#  200,270 #AN>/M>>#

Total #=/BNK/ARN# #Q/QQ@/KMB# #K/KAA/BN@# #T### #@/B@K/NRQ# #A/MK=/KNR# #A/BRK/N=@# #@/QR>/AMK# #T### #A/AKN/=Q=#  1,566,621 #A/=R=/RBR#

Treaty

Proportional #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #=/BNK/ARN# #Q/QQ@/KMB# #K/KAA/BN@# #T### #@/B@K/NRQ# #A/MK=/KNR# #A/BRK/N=@# #@/QR>/AMK# #T### #A/AKN/=Q=#  1,566,621 #A/=R=/RBR#

Life insurance:

:*"V%"+5*"'(#$935"%33 #MB/KMR# #T### #T### #T### #MB/KMR# #=>/BAR# #T### #T### #T### #=>/BAR#  56,870 #AQ/N>B#

7445.%"+#'".#b%'(+&#,935"%33 #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

e*"T9"5+53%.#0"V%3+1%"+#<5"i#,935"%33 #BR/K@># #T### #T### #T### #BR/K@># #LK=O #T### #T### #T### #LK=O  76,573 #A>M/RNK#

U"5+#<5"i%.#,935"%33 #=/AM@/>Q@# #T### #T### #T### #=/AM@/>Q@# #K>/==N# #T### #T### #T### #K>/==N#  3,131,703 #@/QAA/QNQ#

0".5V5.9'(#W'15(;#D'i')9(#U"5+#<5"i%.#,935"%33 #@NQ/QBQ# #T### #T### #T### #@NQ/QBQ# #@/AAM# #T### #T### #T### #@/AAM#  292,356 #T###

Total #=/RQ>/R@@# #T### #T### #T### #=/RQ>/R@@# #M=/A@># #T### #T### #T### #M=/A@>#  3,557,502 #@/K=K/>NR#

Grand Total #B/Q=K/BNA# #Q/QQ@/KMB# #K/KAA/BN@# #T### #R/=RR/KMR# #A/N=R/BAR# #A/BRK/N=@# #@/QR>/AMK# #T### #A/@Q@/QR=#  5,124,123 #=/MNM/BB@#

Class
Premiums

written

Unearned premium reserve

Premiums
earned

Reinsurance
ceded

Prepaid reinsurance premium ceded

Reinsurance 
expense

Net premium revenue

Opening Closing
Currency

translation
(K(6%

Opening Closing
Currency

translation
(K(6%

Half Year 
ended 30 

June 2017

Half Year 
ended 30 

June 2016

Rupees in thousand

General insurance:

Direct and facultative
W5-%#'".#2-*2%-+;#.'1'F% #=/>>N/KAA# #@/@N@/>==# #@/MAB/KK># #T### #@/QM=/NNQ# #@/KQQ/BM=# #A/BR@/NRB# #@/@RB/RBK# #T### #@/>Q>/>BK#  443,919 #QAA/@BB#

^'-5"%/#'V5'+5*"#'".#+-'"32*-+ #QQB/>=K# #=K/=QQ# #Q=/@K=# #T### #Q=N/A@R# #NB/>BN# #R/Q=N# #M/Q=N# #T### #NK/>BN#  344,047 #@NQ/RAK#

Motor #A/=KB/=@A# #A/>BN/BQM# #A/=A>/A@># #T### #A/A@R/NQN# #AN/=@K# #=Q@# #AB=# #T### #AN/QNQ#  1,107,455 #N@R/BKB#

7445.%"+#l#b%'(+& #A/>MR/>QN# #R@A/A>Q# #M=B/AM># #T### #MRN/NB=# #T### #T### #T### #T### #T###  869,973 #R@N/@AK#

^534%(('"%*93 #B@K/KBQ# #QMB/AQ=# #K>=/RMN# #T### #B>N/>@M# #@NR/NN=# #AK@/KAK# #AM=/MNM# #T### #@RK/RA>#  443,418 #QAA/QKM#

Total #R/R@K/QN># #Q/KAK/=B@# #K/KAA/BN@# #T### #K/R@N/>B># #@/NKM/AM># #A/N@@/@R=# #@/QR>/AMK# #T### #@/Q@>/@KM#  3,208,812 #@/RB=/=@@#

Treaty

Proportional #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #R/R@K/QN># #Q/KAK/=B@# #K/KAA/BN@# #T### #K/R@N/>B># #@/NKM/AM># #A/N@@/@R=# #@/QR>/AMK# #T### #@/Q@>/@KM#  3,208,812 #@/RB=/=@@#

Life insurance:

:*"V%"+5*"'(#$935"%33 #AMA/ABB# #T### #T### #T### #AMA/ABB# #M=/>=Q# #T### #T### #T### #M=/>=Q#  98,143 #QQ/KBA#

7445.%"+#'".#b%'(+&#,935"%33 #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

e*"T9"5+53%.#0"V%3+1%"+#<5"i#,935"%33 #ABQ/MR=# #T### #T### #T### #ABQ/MR=# #A/B>@# #T### #T### #T### #A/B>@#  173,161 #ABQ/=Q=#

U"5+#<5"i%.#,935"%33 #Q/MBB/KA@# #T### #T### #T### #Q/MBB/KA@# #MA/RQQ# #T### #T### #T### #MA/RQQ#  4,795,868 #Q/=@>/R>@#

0".5V5.9'(#W'15(;#D'i')9(#U"5+#<5"i%.#,935"%33 #QAB/BK@# #T### #T### #T### #QAB/BK@# #@/KB=# #T### #T### #T### #@/KB=#  415,179 #T###

Total #K/RKA/=>Q# #T### #T### #T### #K/RKA/=>Q# #ARM/NK=# #T### #T### #T### #ARM/NK=#  5,482,351 #Q/K=N/KAR#

Grand Total #A@/@BR/BNQ# #Q/KAK/=B@# #K/KAA/BN@# #T### #AA/@M>/=BQ# #=/A@B/A==# #A/N@@/@R=# #@/QR>/AMK# #T### #@/KMN/@AA#  8,691,163 #B/@A@/M=M#

D&%#'""%J%.#"*+%3#)*-1#'"#5"+%F-'(#2'-+#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"C

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

####:&'5-1'"# G5-%4+*-# G5-%4+*-# ^'"'F5"F#G5-%4+*-#l#:&5%)#`J%49+5V%#!a4%-



KKADAMJEE INSURANCE

Business underwritten Outside Pakistan

For the Half Year Ended 30 June 2017

Consolidated Condensed Interim 
Statement of Premiums (Unaudited)

Direct and facultative

W5-%#'".#2-*2%-+;#.'1'F% #M/M>N# #@R/R@B# #@>/=MA# #@M# #AK/>M=# #Q/BMQ# #AB/RNM# #A=/@@># #AM# #N/@M>#  5,803 #B/Q>R#

^'-5"%/#'V5'+5*"#'".#+-'"32*-+ #B/B=># #A/=NB# #AQ/KK># #@R# #LK/=NBO #T### #T### #T### #T### #T###  (5,397) #K/M=R#

Motor A/KQ=/NRA# #=/A==/>A># #=/@QR/QKB# #Q/QRB# #A/Q=Q/NMA# #ANK/=@B# #=M@/BQM# #Q>R/@A># #KM># #AB@/QQK#  1,262,536 #N>=/NQ=#

7445.%"+#l#b%'(+& #T### #A>/R=K# #Q/A>M# #LRAO #R/QRR# #T### #R/RKM# #@/=NB# #@# #Q/@R=#  2,203 #=/RQK#

^534%(('"%*93 #A/RA># #K/Q>@# #R/R@@# #N# #=NN# #RQN# #@/QBK# #=/B>N# #R# #LKBNO  978 #@/Q>@#

Total A/KR@/AA># #=/ABB/>BA# #=/@N@/AAM# #Q/QRN# #A/QKA/K=@# #@>>/BR># #Q>N/KBN# #Q@K/K=R# #R>R# #AMK/Q>N#  1,266,123 #N@=/@=@#

Treaty

Proportional #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Grand Total A/KR@/AA># #=/ABB/>BA# #=/@N@/AAM# #Q/QRN# #A/QKA/K=@# #@>>/BR># #Q>N/KBN# #Q@K/K=R# #R>R# #AMK/Q>N#  1,266,123 #N@=/@=@#

Direct and facultative

W5-%#'".#2-*2%-+;#.'1'F% #@A/AQR# #@N/QA@# #@>/=MA# #=B# #=>/@AQ# #A@/KNK# #AM/MB># #A=/@@># #@Q# #AM/@RN#  11,945 #AK/=NN#

^'-5"%/#'V5'+5*"#'".#+-'"32*-+ #AB/AQB# #AA/BQ@# #AQ/KK># #@K# #AQ/=RQ# #T### #T### #T### #T### #T###  14,364 #AR/MAK#

Motor =/=RQ/RQM# #@/BBR/KQQ# #=/@QR/QKB# #K/R>M# #@/N>>/=Q=# #Q>A/KR># #Q>K/QNM# #Q>R/@A># #BA@# #Q>A/KR>#  2,498,783 #A/RQN/RBM#

7445.%"+#l#b%'(+& #T### #A>/KRR# #Q/A>M# #M# #R/QRR# #T### #R/@=B# #@/=NB# #K# #=/MQK#  2,621 #M/A>M#

^534%(('"%*93 #B/QMR# #K/MBK# #R/R@@# #AA# #R/BK># #Q/B@M# #=/=AQ# #=/B>N# #R# #Q/==N#  2,411 #Q/NNQ#

Total =/QA>/Q@B# #@/M=Q/A=N# #=/@N@/AAM# #K/RMN# #@/NKM/A=B# #QAM/MM=# #Q==/NAN# #Q@K/K=R# #BQB# #Q@M/>A=#  2,530,124 #A/RNQ/NNQ#

Treaty

Proportional #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Grand Total =/QA>/Q@B# #@/M=Q/A=N# #=/@N@/AAM# #K/RMN# #@/NKM/A=B# #QAM/MM=# #Q==/NAN# #Q@K/K=R# #BQB# #Q@M/>A=#  2,530,124 #A/RNQ/NNQ#

D&%#'""%J%.#"*+%3#)*-1#'"#5"+%F-'(#2'-+#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"C

Premiums
written

Premiums
written

Currency
translation

(K(6%

Currency
translation

(K(6%

Currency
translation

(K(6%

Currency
translation

(K(6%

Premiums
earned

Premiums
earned

Reinsurance
ceded

Reinsurance
ceded

Reinsurance
expense

Reinsurance
expense

Opening

Opening

Closing

Closing

Opening

Opening

Closing

Closing

Unearned premium reserve

Unearned premium reserve

Prepaid reinsurance 
premium ceded

Prepaid reinsurance 
premium ceded

Net premium revenue

Net premium revenue

Class

Class

Quarter
ended 30 

June 2017

Half Year 
ended 30 

June 2017

Half Year 
ended 30 

June 2016

Quarter
ended 30 

June 2016

Rupees in thousand

Rupees in thousand

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

####:&'5-1'"# G5-%4+*-# G5-%4+*-# ^'"'F5"F#G5-%4+*-#l#:&5%)#`J%49+5V%#!a4%-



KR HALF YEARLY REPORT 2017

General insurance:

Direct and facultative
W5-%#'".#2-*2%-+;#.'1'F% #ANA/=K=# #=/KMR/=>@# #Q/>@=/NAQ# #BB# #R@M/MMM# #A=R/NRM# #=/@KN/KQ># #=/RKR/AN># #K=# #K==/KRK#  95,323 #A=B/KA=#
^'-5"%/#'V5'+5*"#'".#+-'"32*-+##############@M/=@N## #@R=/AQ@# #@MM/K>A# #B# #K=/RMA# #B/>BN# #A=A/K@B# #A=M/@@B# #T### #A=/BBN#  39,902 #KR/KAQ#
Motor #A/KKK/N@@# #Q/BM>/QN=# #K/AKB/N=N# #R/KKA# #A/N@R/MAB# #QBB/MRM# #@/RMQ/MQB# #@/M>R/==N# #=/BM># #KNK/KM># 1,331,237 #MAQ/B@A#
7445.%"+#l#b%'(+& #=A>/BAR# #@MA/M>M# #=A>/>QA# #AA# #==M/N=M# #@/A@M# #B/QBQ# #Q/K>A# #B# #LMK@O  339,790 #=AA/RKA#
^534%(('"%*93 #AMB/BNB# #A/AA=/@QA# #A/=>@/KMQ# #M# #=BB/A=@# #A=>/MN@# #MRB/@@@# #A/>>M/NQ@# #M# #@B@/R>Q#  104,528 #K>/NNN#

Total #@/@BQ/AAB# A>/>@Q/NMR# AA/>M@/NBN# #R/RKQ# #=/=@K/QKR# #BKQ/N=K# #R/NK>/RA># #B/RAQ/ANN# #=/MQM# #A/QAQ/RBR# 1,910,780 #A/=BA/=NM#

Treaty

Proportional #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###
#T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #@/@BQ/AAB# A>/>@Q/NMR# AA/>M@/NBN# #R/RKQ# #=/=@K/QKR# #BKQ/N=K# #R/NK>/RA># #B/RAQ/ANN# #=/MQM# #A/QAQ/RBR# 1,910,780  #A/=BA/=NM#

Life insurance:

:*"V%"+5*"'(#,935"%33 #B>/@KA# #QM/KKK# #M=/>=># #T### #A>Q/B@R# #K>/N=Q# #T### #T### #T### #K>/N=Q#  53,792 #B@>#
7445.%"+#'".#b%'(+&#,935"%33########################T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###
e*"T9"5+53%.#0"V%3+1%"+#

####<5"i#,935"%33 A>>/BKN# #AM/B@@# #AB/>@Q# #T### #NN/>RA# #K==# #T### #T### #T### #K==#  98,528 #=M/NN=#
U"5+#<5"i%.#,935"%33 #A/KAM/NKA# #AKA/=@@# #ANN/AMQ# #T### #A/KRR/MA=# #K=/KQN# #T### #T### #T### #K=/KQN# 1,513,264 #MA@/KAQ#
0".5V5.9'(#W'15(;#D'i')9(#U"5+#

####<5"i%.#,935"%33 #KK/@Q># #T### #T### #T### #KK/@Q># #T### #T### #T### #T### #T###  55,240 #T###

Total #A/BQK/@>A# #@AM/KNN# #@NN/@=M# #T### #A/M@K/MQ># #A>K/>AR# #T### #T### #T### #A>K/>AR# 1,720,824 #MK@/@@B#

Grand Total #Q/>AN/=AM# A>/@Q=/KMK# AA/=M@/@AB# #R/RKQ# #K/AKA/@NR# #MKN/NKA# #R/NK>/RA># #B/RAQ/ANN# #=/MQM# #A/KAN/RN@# 3,631,604  #@/@@=/R@K#

General insurance:

Direct and facultative
W5-%#'".#2-*2%-+;#.'1'F% #=@M/@MQ# #=/KKA/AMQ# #Q/>@=/NAQ# #A>=# #M>>/NAA# #ANN/N=R# #=/AMR/N>R# #=/RKR/AN># #BK# #RRN/AQK#  131,766 #@AK/@QA#
^'-5"%/#'V5'+5*"#'".#+-'"32*-+#############AAB/B>A# #@KR/B@M# #@MM/K>A# #N# #AQN/QRK# #AA/BM@# #AAR/NKB# #A=M/@@B# #T### #==/>K@#  116,413 #AAB/=NB#
Motor #=/>@Q/=>A# #Q/==Q/@AN# #K/AKB/N=N# #M/AA># #=/M=N/NAA# #N>B/BRA# #@/Q=K/RK@# #@/M>R/==N# #Q/B>B# #A/@B=/BQA# 2,566,170 #A/KAM/RNA#
7445.%"+#l#b%'(+& #RRB/BKB# #@BA/KKQ# #=A>/>QA# #AQ# #B>R/@=># #M/MNB# #AA/M=@# #Q/K>A# #A># #A/KKR#  704,674 #RQ@/KM@#
^534%(('"%*93 #@Q=/QNK# #A/>R@/>==# #A/=>@/KMQ# #AA# #QMQ/>=K# #A=R/MK=# #MRQ/@QN# #A/>>M/NQ@# #N# #@MA/K=B#  202,498 #NA/N=Q#

Total #Q/=MA/K=M# #N/QBK/BAM# AA/>M@/NBN# #M/@QB# #K/NM>/KK@# #A/@RK/@@N# #R/RAK/KNR# #B/RAQ/ANN# #Q/M>A# #@/@KN/>=A#  3,721,521 #@/KMK/MQK#

Treaty

Proportional #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###
#T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #Q/=MA/K=M# #N/QBK/BAM# AA/>M@/NBN# #M/@QB# #K/NM>/KK@# #A/@RK/@@N# #R/RAK/KNR# #B/RAQ/ANN# #Q/M>A# #@/@KN/>=A#  3,721,521 #@/KMK/MQK#

Life insurance:

:*"V%"+5*"'(#,935"%33 #AN>/ARM# #MA/ANR# #M=/>=># #T### #AN@/>>@# #AAR/NBM# #T### #T### #T### #AAR/NBM#  75,024 #=M/QQ>#
7445.%"+#'".#b%'(+&#,935"%33########################T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###
e*"T9"5+53%.#0"V%3+1%"+

####<5"i#,935"%33 AQ=/KKB# #AM/@RK# #AB/>@Q# #T### #AQ@/=AR# #@/ARK# #T### #T### #T### #@/ARK#  140,151 #M=/RQQ#

U"5+#<5"i%.#,935"%33 #@/>RM/=MR# #A=M/MNA# #ANN/AMQ# #T### #@/A@M/RBN# #RM/B>># #T### #T### #T### #RM/B>># 2,059,979 #A/Q>@/@@@#
0".5V5.9'(#W'15(;#D'i')9(#U"5+###

####<5"i%.#,935"%33 #KK/B=B# #T### #T### #T### #KK/B=B# #T### #T### #T### #T### #T###  55,737 #T###

Total #@/QKB/MQM# #@=M/=K@# #@NN/@=M# #T### #@/KAM/B=Q# #AMB/MQ=# #T### #T### #T### #AMB/MQ=# 2,330,891 #A/K@Q/=>R#

Grand Total #R/M=N/=MR# #N/BAQ/>B># AA/=M@/@AB# #M/@QB# #M/QNN/@MR# #A/QK=/>B@# #R/RAK/KNR# #B/RAQ/ANN# #Q/M>A# #@/QQR/MBQ#  6,052,412 #Q/AA>/AKA#

D&%#'""%J%.#"*+%3#)*-1#'"#5"+%F-'(#2'-+#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"C

For the Half Year Ended 30 June 2017

Consolidated Condensed Interim 
Statement of Claims (Unaudited)

Total claims 
paid

Total claims 
paid

Currency
translation

(K(6%

Currency
translation

(K(6%

Currency
translation

(K(6%

Currency
translation

(K(6%

Claims
expense

Claims
expense

Reinsurance
and other 
recoveries
received

Reinsurance
and other 
recoveries
received

Reinsurance
and other 
recoveries

revenue

Reinsurance
and other 
recoveries

revenue

Opening

Opening

Closing

Closing

Opening

Opening

Closing

Closing

Outstanding claims

Outstanding claims

Reinsurance and other recoveries in 
respect of outstanding claims

Reinsurance and other recoveries in 
respect of outstanding claims

Net claims expense

Net claims expense

Class

Class

Quarter
ended 30 

June 2017

Half Year 
ended 30 

June 2017

Quarter
ended 30 

June 2016

Half Year 
ended 30 

June 2016

Rupees in thousand

Rupees in thousand

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

####:&'5-1'"# G5-%4+*-# G5-%4+*-# ^'"'F5"F#G5-%4+*-#l#:&5%)#`J%49+5V%#!a4%-



KBADAMJEE INSURANCE

General insurance:

Direct and facultative
W5-%#'".#2-*2%-+;#.'1'F% #ABN/>Q=# #=/KA@/BQ># #=/NRR/QM@# #T### #R=@/BMK# #A@B/M@N# #=/ANN/NQB# #=/RAQ/@M=# #T### #KQ@/ARK#  90,620 #A=N/NQ>#
^'-5"%/#'V5'+5*"#'".#+-'"32*-+#############@M/@==# #@KM/>Q=# #@M=/=>N# #T### #K=/QNN# #B/>BN# #A=A/K@B# #A=M/@@B# #T### #A=/BBN#  39,720 #KR/QQA#
Motor #@@N/AAM# #QBR/>R># #QK>/ABK# #T### #@>=/@==# #AK/KMR# #A@K/@RB# #M>/=QM# #T### #L@N/===O  232,566 #@@Q/RK>#
7445.%"+#l#b%'(+& #=>B/RBR# #@B>/MKR# #=>@/MBN# #T### #==N/RNN# #T### #T### #T### #T### #T###  339,699 #=>B/BRN#
^534%(('"%*93 #AMB/=>N# #A/A>R/A=@# #A/@NR/BQN# #T### #=BB/N@R# #A=>/QMK# #MRA/=A># #A/>>Q/QQM# #T### #@B=/R@=#  104,303 #K>/MKK#

Total #N=A/=BN# #K/R@=/M=A# #R/@NN/KNQ# #T### #A/R>B/AQ@# #@M>/NBN# #Q/=AM/>KA# #Q/M=B/=>R# #T### #M>>/@=Q#  806,908 #BBN/RKK#

Treaty

Proportional #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###
#T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #N=A/=BN# #K/R@=/M=A# #R/@NN/KNQ# #T### #A/R>B/AQ@# #@M>/NBN# #Q/=AM/>KA# #Q/M=B/=>R# #T### #M>>/@=Q# 806,908 #BBN/RKK#

Life insurance:

:*"V%"+5*"'(#,935"%33 #B>/@KA# #QM/KKK# #M=/>=># #T### #A>Q/B@R# #K>/N=Q# #T### #T### #T### #K>/N=Q#  53,792 #B@>#
7445.%"+#'".#b%'(+&#,935"%33########################T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###
e*"T9"5+53%.#0"V%3+1%"+#

###<5"i#,935"%33 A>>/BKN# #AM/B@@# #AB/>@Q# #T### #NN/>RA# #K==# #T### #T### #T### #K==#  98,528 #=M/NN=#
U"5+#<5"i%.#,935"%33 #A/KAM/NKA# #AKA/=@@# #ANN/AMQ# #T### #A/KRR/MA=# #K=/KQN# #T### #T### #T### #K=/KQN# 1,513,264 #MA@/KAQ#
0".5V5.9'(#W'15(;#D'i')9(#U"5+#

####<5"i%.#,935"%33 #KK/@Q># #T### #T### #T### #KK/@Q># #T### #T### #T### #T### #T###  55,240 #T###

Total #A/BQK/@>A# #@AM/KNN# #@NN/@=M# #T### #A/M@K/MQ># #A>K/>AR# #T### #T### #T### #A>K/>AR# 1,720,824 #MK@/@@B#

Grand Total #@/RBR/KM># #K/MQ@/Q=># ##R/KNM/M=@## #T### #=/Q=@/NM@# #=MK/NNK# #Q/=AM/>KA# #Q/M=B/=>R# #T### #N>K/@K># 2,527,732  #A/R=A/MM@#

General insurance:

Direct and facultative
W5-%#'".#2-*2%-+;#.'1'F% #=>M/@>N# #=/QM>/RNB# #=/NRR/QM@# #T### #BN=/NNQ# #AMQ/KRA# #=/A=A/=BN# #=/RAQ/@M=# #T### #RRB/QRK#  126,529 #AN=/RR=#
^'-5"%/#'V5'+5*"#'".#+-'"32*-+#############AAK/>NQ# #@KA/R=A# #@M=/=>N# #T### #AQR/BB@# #AA/BM@# #AAR/NKB# #A=M/@@B# #T### #==/>K@#  113,720 #AAB/@>B#
Motor #QBQ/RK@# #Q=N/BN=# #QK>/ABK# #T### #QMK/>=Q# #AQ/KAQ# #AAK/A=A# #M>/=QM# #T### #L@>/@RNO  505,303 #QBB/ANQ#
7445.%"+#l#b%'(+& #RKQ/N>># #@KQ/=BR# #=>@/MBN# #T### #B>=/Q>=# #T### #T### #T### #T### #T###  703,403 #R=R/=BR#
^534%(('"%*93 #@Q@/>KK# #A/>K=/R@@# #A/@NR/BQN# #T### #QMK/AM@# #A=K/K@A# #MKB/>B># #A/>>Q/QQM# #T### #@M@/MNN#  202,283 #NA/BQM#

Total #A/BNQ/NA># #K/QM>/AAN# #R/@NN/KNQ# #T### #@/RAQ/=MK# #=QR/=BM# #Q/@@>/K=B# #Q/M=B/=>R# #T### #NR=/AQB# 1,651,238 #A/KAR/AMM#

Treaty

Proportional #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###
#T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #A/BNQ/NA># #K/QM>/AAN# #R/@NN/KNQ# #T### #@/RAQ/=MK #=QR/=BM# #Q/@@>/K=B# #Q/M=B/=>R# #T### #NR=/AQB# 1,651,238 #A/KAR/AMM#

Life insurance:

:*"V%"+5*"'(#,935"%33 #AN>/ARM# #MA/ANR# #M=/>=># #T### #AN@/>>@# #AAR/NBM# #T### #T### #T### #AAR/NBM#  75,024 #=M/QQ>#
7445.%"+#'".#b%'(+&#,935"%33########################T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###
e*"T9"5+53%.#0"V%3+1%"+#

####<5"i#,935"%33 #AQ=/KKB# #AM/@RK# #AB/>@Q# #T### #AQ@/=AR# #@/ARK# #T### #T### #T### #@/ARK#  140,151 #M=/RQQ#
U"5+#<5"i%.#,935"%33 #@/>RM/=MR# #A=M/MNA# #ANN/AMQ# #T### #@/A@M/RBN# #RM/B>># #T### #T### #T### #RM/B>># 2,059,979 #A/Q>@/@@@#
0".5V5.9'(#W'15(;#D'i')9(#U"5+#

####<5"i%.#,935"%33 #KK/B=B# #T### #T### #T### #KK/B=B# #T### #T### #T### #T### #T###  55,737 #T###

Total #@/QKB/MQM# #@=M/=K@# #@NN/@=M# #T### #@/KAM/B=Q# #AMB/MQ=# #T### #T### #T### #AMB/MQ=# 2,330,891 #A/K@Q/=>R#

Grand Total #Q/@K@/BKM# #K/BAM/QBA# ##R/KNM/M=@# #T### #K/A==/AAN# #K=Q/@@A# #Q/@@>/K=B# #Q/M=B/=>R# #T### #A/AK>/NN># 3,982,129 #=/>Q>/QNQ#

D&%#'""%J%.#"*+%3#)*-1#'"#5"+%F-'(#2'-+#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"C

For the Half Year Ended 30 June 2017

Consolidated Condensed Interim 
Statement of Claims (Unaudited)

Business underwritten Inside Pakistan

Total claims 
paid

Total claims 
paid

Currency
translation

(K(6%

Currency
translation

(K(6%

Currency
translation

(K(6%

Currency
translation

(K(6%

Claims
expense

Claims
expense

Reinsurance
and other 
recoveries
received

Reinsurance
and other 
recoveries
received

Reinsurance
and other 
recoveries

revenue

Reinsurance
and other 
recoveries

revenue

Opening

Opening

Closing

Closing

Opening

Opening

Closing

Closing

Outstanding claims

Outstanding claims

Reinsurance and other recoveries in 
respect of outstanding claims

Reinsurance and other recoveries in 
respect of outstanding claims

Net claims expense

Net claims expense

Class

Class

Quarter
ended 30 

June 2017

Half Year 
ended 30 

June 2017

Quarter
ended 30 

June 2016

Half Year 
ended 30 

June 2016

Rupees in thousand

Rupees in thousand

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

####:&'5-1'"# G5-%4+*-# G5-%4+*-# ^'"'F5"F#G5-%4+*-#l#:&5%)#`J%49+5V%#!a4%-



KM HALF YEARLY REPORT 2017

For the Half Year Ended 30 June 2017

Consolidated Condensed Interim 
Statement of Claims (Unaudited)

Business underwritten Outside Pakistan

Direct and facultative

W5-%#'".#2-*2%-+;#.'1'F% #A@/=A># #B=/KR@# #KB/Q=@# #BB# #L=/MNBO #N/A=N# #KN/KN=# #QA/N>B# #K=# #LM/R>>O  4,703 #L@/Q@BO

^'-5"%/#'V5'+5*"#'".#+-'"32*-+ #NR# #K/>NN# #K/AN@# #B# #AM@# #T### #T### #T### #T### #T###  182 #B=#

Motor A/=@R/M>Q# #Q/=>Q/Q==# #Q/B>B/BRQ# #R/KKA# #A/B@=/KMQ# #QR@/@M@# #@/KKN/KM># #@/B@K/NNA# #=/BM># #R@Q/NA=#  1,098,671 #KN>/>BA#

7445.%"+#l#b%'(+& #=/>Q># #A>/NK@# #B/AR@# #AA# #LBRAO #@/A@M# #B/QBQ# #Q/K>A# #B# #LMK@O  91 #=/MM@#

^534%(('"%*93 #QMM# #B/A>N# #K/M=K# #M# #LBNQO #Q>B# #K/NA@# #Q/QNQ# #M# #LA/>ANO  225 #AQQ#

Total A/=Q@/B=M# #Q/Q>A/AKK# #Q/BM=/=MK# #R/RKQ# #A/BAM/=AQ# #QB=/NKR# #@/R=@/KKN# #@/BBR/MN=# #=/MQM# #RAQ/QQ@#  1,103,872 #KNA/BQ=#

Treaty

Proportional #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Grand Total A/=Q@/B=M# #Q/Q>A/AKK# #Q/BM=/=MK# #R/RKQ# #A/BAM/=AQ# #QB=/NKR# #@/R=@/KKN# #@/BBR/MN=# #=/MQM# #RAQ/QQ@#  1,103,872 #KNA/BQ=#

Direct and facultative

W5-%#'".#2-*2%-+;#.'1'F% #@>/>BK# #B>/QMB# #KB/Q=@# #A>=# #R/NAB# #AK/=BK# #KK/K@B# #QA/N>B# #BK# #A/RM>#  5,237 #@A/KBM#

^'-5"%/#'V5'+5*"#'".#+-'"32*-+ #@/R>B# #K/>NB# #K/AN@# #N# #@/RN=# #T### #T### #T### #T### #T###  2,693 #AN>#

Motor @/KQN/RQN# #=/MNQ/Q@R# #Q/B>B/BRQ# #M/AA># #=/=KQ/MBB# #MN=/@QB# #@/=@>/K@A# #@/B@K/NNA# #Q/B>B# #A/@NQ/>A>#  2,060,867 #A/>QA/QNB#

7445.%"+#l#b%'(+& #A@/MKB# #AB/ABM# #B/AR@# #AQ# #@/M@B# #M/MNB# #AA/M=@# #Q/K>A# #A># #A/KKR#  1,271 #R/@>R#

^534%(('"%*93 #A/QQ># #M/QAA# #K/M=K# #AA# #LA/AQBO #A/==@# #B/ABN# #Q/QNQ# #N# #LA/=R@O  215 #AMR#

Total @/KMR/R@M# #=/NNK/KNN# #Q/BM=/=MK# #M/@QB# #=/=RR/ARB# #NAM/MKA# #@/=NK/>KN# #@/BBR/MN=# #Q/M>A# #A/@NK/MMQ#  2,070,283 #A/>RN/RKB#

Treaty

Proportional #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #T### #T### #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Grand Total @/KMR/R@M# #=/NNK/KNN# #Q/BM=/=MK# #M/@QB# #=/=RR/ARB# #NAM/MKA# #@/=NK/>KN# #@/BBR/MN=# #Q/M>A# #A/@NK/MMQ#  2,070,283 #A/>RN/RKB#

D&%#'""%J%.#"*+%3#)*-1#'"#5"+%F-'(#2'-+#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"C

Total claims 
paid

Total claims 
paid

Currency
translation

(K(6%

Currency
translation

(K(6%

Currency
translation

(K(6%

Currency
translation

(K(6%

Claims
expense

Claims
expense

Reinsurance
and other 
recoveries
received

Reinsurance
and other 
recoveries
received

Reinsurance
and other 
recoveries

revenue

Reinsurance
and other 
recoveries

revenue

Opening

Opening

Closing

Closing

Opening

Opening

Closing

Closing

Outstanding claims

Outstanding claims

Reinsurance and other recoveries in 
respect of outstanding claims

Reinsurance and other recoveries in 
respect of outstanding claims

Net claims expense

Net claims expense

Class

Class

Quarter
ended 30 

June 2017

Half Year 
ended 30 

June 2017

Quarter
ended 30 

June 2016

Half Year 
ended 30 

June 2017

Rupees in thousand

Rupees in thousand

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

####:&'5-1'"# G5-%4+*-# G5-%4+*-# ^'"'F5"F#G5-%4+*-#l#:&5%)#`J%49+5V%#!a4%-



KNADAMJEE INSURANCE

General Insurance:
Direct and facultative
W5-%#'".#2-*2%-+;#.'1'F% #@>N/R>M# #@KM/BAM# #=KB/Q>=# #K# #AA>/N@M# #BA/MQQ# #AM@/BB@# #M=/@>@#  99,570 #M=/NMB#
^'-5"%/#'V5'+5*"#'".#+-'"32*-+ #=A/MBQ# #K/ARK# #AQ/>KB# #@# #@@/NMQ# #QM/@N@# #BA/@BR# #A>>#  71,176 #BK/=Q>#
Motor #@@M/>BR# #QQN/MM=# #QK>/B>@# #KAQ# #@@B/BBA# #@R=/K>=# #QNA/@BQ# #AK/NR@#  475,312 #=RM/@R=#
7445.%"+#l#b%'(+& #K/KRN# #@M/@Q=# #@A/>>Q# #A# #A@/M>N# #=N/NRA# #K@/BB># #T###  52,770 #QN/KKB#
^534%(('"%*93 #@M/ARM# #=K/RMQ# #QQ/NAM# #A# #AM/N=K# #KA/@QA# #B>/ABR# #=>/>A=#  40,163 #QM/M@A#

Total #K>=/@NK# #BBB/RN=# #MMM/>MQ# #K@=# #=N=/Q@B# #QBQ/MQA# #MRM/@RM# #A@N/@BB#  738,991 #R@K/NRM#

Proportional #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #K>=/@NK# #BBB/RN=# #MMM/>MQ# #K@=# #=N=/Q@B# #QBQ/MQA# #MRM/@RM# #A@N/@BB#  738,991 #R@K/NRM#

Life insurance:

:*"V%"+5*"'(#,935"%33 #R/@>Q# #T### #T### #T### #R/@>Q# #A@/>MM# #AM/@N@# #T###  18,292 #AQ/@BM#
7445.%"+#'".#b%'(+&#,935"%33 #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###
e*"T9"5+53%.#0"V%3+1%"+#<5"i#,935"%33 #LQQAO #T### #T### #T### #LQQAO #@/BN@# #@/=KA# #T###  2,351 #A>/M>@#
U"5+#<5"i%.#,935"%33 #@RM/AMR# #T### #T### #T### #@RM/AMR# #=AB/>@=# #KMK/@>N# #T###  585,209 #QA@/AMM#

0".5V5.9'(#W'15(;#D'i')9(#U"5+#<5"i%.#
####,935"%33 #KK/>KQ# #T### #T### #T### #KK/>KQ# #=B/KAQ# #N@/KRM# #T###  92,568 #T###

Total #=@N/>>=# #T### #T### #T### #=@N/>>=# #=RN/QAB# #RNM/Q@># #T###  698,420 #Q=B/@RM#

Grand Total #M=@/@NM# #BBB/RN=# #MMM/>MQ# #K@=# #B@@/Q=># #MQQ/@KM# #A/KRR/RMM# #A@N/@BB#  1,437,411 #A/>R=/@=R#

General Insurance:
Direct and facultative
W5-%#'".#2-*2%-+;#.'1'F% #=A=/>==# #@BA/RAN# #=KB/Q>=# #R# #@@B/@KK# #A=Q/M@A# #=R@/>BR# #AMN/BNA#  172,285 #ARB/=KM#
^'-5"%/#'V5'+5*"#'".#+-'"32*-+ #RR/>@=# #K/@>Q# #AQ/>KB# #@# #KB/AB@# #NM/K=R# #AKK/B>M# #=M=#  155,325 #AQK/R=R#
Motor #QMB/NMM# #QAA/@BB# #QK>/B>@# #RQM# #QQN/@AA# #QNK/N@B# #NQK/A=M# #=K/KAM#  909,620 #RMM/AMN#
7445.%"+#l#b%'(+& #AM/>RN# #@Q/=KA# #@A/>>Q# #A# #@A/QAB# #B@/QB=# #N=/MN># #T###  93,890 #N>/RQQ#
^534%(('"%*93 #KK/NBN# #@Q/M=># #QQ/NAM# #A# #=K/MN@# #N=/NRK# #A@N/MKB# #K@/KR@#  77,295 #A>>/M=Q#

Total #NQA/>N@# #B=B/@MA# #MMM/>MQ# #RKM# #BN>/NQB# #MNK/B@@# #A/RMR/RRN# #@BM/@KQ#  1,408,415 #A/AN@/RRA#

Proportional #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #NQA/>N@# #B=B/@MA# #MMM/>MQ# #RKM# #BN>/NQB# #MNK/B@@# #A/RMR/RRN# #@BM/@KQ#  1,408,415 #A/AN@/RRA#

Life insurance:

:*"V%"+5*"'(#,935"%33 #AK/KKR# #T### #T### #T### #AK/KKR# #@>/BQ@# #=R/@NM# #T###  36,298 #@R/>QN#
7445.%"+#'".#b%'(+&#,935"%33 #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###
e*"T9"5+53%.#0"V%3+1%"+#<5"i#,935"%33 #@/@A># #T### #T### #T### #@/@A># #N/@BQ# #AA/QMQ# #T###  11,484 #@A/QNK#
U"5+#<5"i%.#,935"%33 #RA@/MQK# #T### #T### #T### #RA@/MQK# #Q=B/@@A# #A/>K>/>RR# #T###  1,050,066 #M=K/ABR#

0".5V5.9'(#W'15(;#D'i')9(#U"5+#<5"i%.#
####,935"%33 #RB/QKR# #T### #T### #T### #RB/QKR# #QQ/RQN# #AA@/A>K# #T###  112,105 #T###

Total #RNM/>RB# #T### #T### #T### #RNM/>RB# #KAA/MMR# #A/@>N/NK=# #T###  1,209,953 #MM@/B@>#

Grand Total #A/R=N/AKN# #B=B/@MA# #MMM/>MQ# #RKM# #A/QMN/>AQ# #A/Q>B/R>M# #@/MNR/R@@# #@BM/@KQ#  2,618,368 #@/>BK/=MA#

Rupees in thousand

Rupees in thousand

Class

Class

Commissions
paid or

 payable

Commissions
paid or

 payable

Opening

Opening

Closing

Closing

Currency
translation

(K(6%

Currency
translation

(K(6%

Net
commission

expense

Net
commission

expense

Other
management

expenses

Other
management

expenses

Underwriting
expense

Underwriting
expense

Commission
from

reinsurers

Commission
from

reinsurers

Deferred commission

Deferred commission

Net underwriting expense

Net underwriting expense

Quarter
ended 30 

June 2017

Half Year 
ended 30 

June 2017

Quarter
ended 30 

June 2016

Half Year 
ended 30 

June 2016

For the Half Year Ended 30 June 2017

Consolidated Condensed Interim 
Statement of Expenses (Unaudited)

D&%#'""%J%.#"*+%3#)*-1#'"#5"+%F-'(#2'-+#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"C

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

####:&'5-1'"# G5-%4+*-# G5-%4+*-# ^'"'F5"F#G5-%4+*-#l#:&5%)#`J%49+5V%#!a4%-



R> HALF YEARLY REPORT 2017

For the Half Year Ended 30 June 2017

Consolidated Condensed Interim 
Statement of Expenses (Unaudited)

Business underwritten Inside Pakistan

General Insurance:
Direct and facultative
W5-%#'".#2-*2%-+;#.'1'F% #@>M/=BQ# #@KQ/N=@# #=KQ/@KM# #T### #A>N/>QM# #BA/===# #AM>/=MA# #MA/KQM#  98,833 #M>/MMR#
^'-5"%/#'V5'+5*"#'".#+-'"32*-+ #=>/BN># #Q/>>R# #A@/M@M# #T### #@A/NRM# #QM/AA@# #B>/>M># #A>>#  69,980 #BA/N=R#
Motor #QK/RAA# #MA/Q@R# #BR/R>Q# #T### #K>/Q==# #AQ@/M>A# #AN=/@=Q# #@Q#  193,210 #AKK/>K=#
7445.%"+#l#b%'(+& #K/KRN# #@M/>@=# #@>/MKB# #T### #A@/B=K# #=M/=NM# #KA/A==# #T###  51,133 #QR/MKM#
^534%(('"%*93 #@M/>Q># #=Q/B=A# #QQ/@>@# #T### #AM/KRN# #KA/ANM# #RN/BRB# #=>/ABQ#  39,593 #QB/AQA#

Total #=AM/=MQ# #Q>=/AAM# #K>M/BQN# #T### #@A@/BK=# #=KA/MQ@# #KRQ/KNK# #AAA/MQR#  452,749 #Q>A/MBQ#

Proportional #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #=AM/=MQ# #Q>=/AAM# #K>M/BQN# #T### #@A@/BK=# #=KA/MQ@# #KRQ/KNK# #AAA/MQR#  452,749 #Q>A/MBQ#

Life insurance:

:*"V%"+5*"'(#,935"%33 #R/@>Q# #T### #T### #T### #R/@>Q# #A@/>MM# #AM/@N@# #T###  18,292 #AQ/@BM#
7445.%"+#'".#b%'(+&#,935"%33 #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###
e*"T9"5+53%.#0"V%3+1%"+#<5"i#,935"%33 #LQQAO #T### #T### #T### #LQQAO #@/BN@# #@/=KA# #T###  2,351 #A>/M>@#
U"5+#<5"i%.#,935"%33 #@RM/AMR# #T### #T### #T### #@RM/AMR# #=AB/>@=# #KMK/@>N# #T###  585,209 #QA@/AMM#

0".5V5.9'(#W'15(;#D'i')9(#U"5+#<5"i%.#
####,935"%33 KK/>KQ# #T### #T### #T### #KK/>KQ# #=B/KAQ# #N@/KRM# #T###  92,568 #T###

Total #=@N/>>=# #T### #T### #T### #=@N/>>=# #=RN/QAB# #RNM/Q@># #T###  698,420 #Q=B/@RM#

Grand Total #RQB/=MB# #Q>=/AAM# #K>M/BQN# #T### #KQA/BKR# #B@A/@KN# #A/@R=/>AK# #AAA/MQR#  1,151,169 #M=N/AQ@#

General Insurance:
Direct and facultative
W5-%#'".#2-*2%-+;#.'1'F% #=>N/NQN# #@RB/@>Q# #=KQ/@KM# #T### #@@@/MNK# #A==/BQQ# #=KR/R=N# #AMR/QQK#  170,194 #ARA/>RR#
^'-5"%/#'V5'+5*"#'".#+-'"32*-+ #R=/KQ=# #Q/M=Q# #A@/M@M# #T### #KK/KQN# #NM/>=R# #AK=/KMK# #=M=#  153,202 #A=M/A@R#
Motor #NK/N=R# #BM/>AK# #BR/R>Q# #T### #NB/=QB# #@MK/@B># #=M@/RAB# #@R#  382,591 #=>K/RKK#
7445.%"+#l#b%'(+& #AM/>RN# #@Q/>KM# #@>/MKB# #@A/@B># #B>/R@># #NA/MN># #T###  91,890 #MQ/@RM#
^534%(('"%*93 #KK/AN># #@Q/@@># #QQ/@>@# #T### #=K/@>M# #N=/B=># #A@M/N=M# #KA/Q=@#  77,506 #NR/R=Q#

Total #KQ@/RMB# #=NM/==A# #K>M/BQN# #T### #Q=@/@RN# #RMA/Q>># #A/AA=/RRN# #@=M/@MR#  875,383 #BMK/BQN#

Proportional #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #KQ@/RMB# #=NM/==A# #K>M/BQN# #T### #Q=@/@RN# #RMA/Q>># #A/AA=/RRN# #@=M/@MR#  875,383 #BMK/BQN#

Life insurance:

:*"V%"+5*"'(#,935"%33 #AK/KKR# #T### #T### #T### #AK/KKR# #@>/BQ@# #=R/@NM# #T###  36,298 #@R/>QN#
7445.%"+#'".#b%'(+&#,935"%33 #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###
e*"T9"5+53%.#0"V%3+1%"+#<5"i#,935"%33 #@/@A># #T### #T### #T### #@/@A># #N/@BQ# #AA/QMQ# #T###  11,484 #@A/QNK#
U"5+#<5"i%.#,935"%33 #RA@/MQK# #T### #T### #T### #RA@/MQK# #Q=B/@@A# #A/>K>/>RR# #T###  1,050,066 #M=K/ABR#

0".5V5.9'(#W'15(;#D'i')9(#U"5+#<5"i%.#
,935"%33

#RB/QKR# #T### #T### #T### #RB/QKR# #QQ/RQN# #AA@/A>K# #T###  112,105 #T###

Total #RNM/>RB# #T### #T### #T### #RNM/>RB# #KAA/MMR# #A/@>N/NK=# #T###  1,209,953 #MM@/B@>#

Grand Total #A/@Q>/BKQ# #=NM/==A# #K>M/BQN# #T### #A/A=>/==R# #A/AN=/@MR# #@/=@=/R@@# #@=M/@MR#  2,085,336 #A/RRM/QRN#

Rupees in thousand

Rupees in thousand

Class

Class

Commissions
paid or

 payable

Commissions
paid or

 payable

Opening

Opening

Closing

Closing

Currency
translation

(K(6%

Currency
translation

(K(6%

Net
commission

expense

Net
commission

expense

Other
management

expenses

Other
management

expenses

Underwriting
expense

Underwriting
expense

Commission
from

reinsurers

Commission
from

reinsurers

Deferred commission

Deferred commission

Net underwriting expense

Net underwriting expense

Quarter
ended 30 

June 2017

Half Year 
ended 30 

June 2017

Quarter
ended 30 

June 2016

Half Year 
ended 30 

June 2016

D&%#'""%J%.#"*+%3#)*-1#'"#5"+%F-'(#2'-+#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"C

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

####:&'5-1'"# G5-%4+*-# G5-%4+*-# ^'"'F5"F#G5-%4+*-#l#:&5%)#`J%49+5V%#!a4%-



RAADAMJEE INSURANCE

Class
Commissions

paid or 
payable

Deferred commission
Net

commission
expense

Other
management

expenses

Underwriting
expense

Commission
from

reinsurers

     Net underwriting expense

Opening Closing
Currency

translation
(K(6%

Quarter
ended 30

June 2017

Quarter
ended 30

June 2016

Direct and facultative

W5-%#'".#2-*2%-+;#.'1'F% #A/@=Q# #=/BMR# #=/AQK# #K# #A/MM># #KAA# #@/=NA# #A/RKQ#  737 #=/A>A#

^'-5"%/#'V5'+5*"#'".#+-'"32*-+ #A/>MQ# #A/AKN# #A/@@N# #@# #A/>AR# #AM># #A/ANR# #T###  1,196 #=/Q>Q#

Motor #AM@/QRK# #=RM/QKB# #=BQ/>NM# #KAQ# #ABB/==M# #A@>/B>@# #@NM/>Q># #AK/N=M#  282,102 #@A=/@A>#

7445.%"+#l#b%'(+& #T### #@@># #AQB# #A# #BQ# #A/KR=# #A/R=B# T    1,637 #@/RNN#

^534%(('"%*93 #A@M# #NK=# #BAR# #A# #=RR#  43 #Q>N# #LARAO  570 #A/RM>#

Total #AMQ/NAA# #=BQ/KBK# #=BN/==K# #K@=# #AM>/RBQ# #A@@/NNN# #=>=/RB=# #AB/Q=A#  286,242 #@@Q/>NQ#

Treaty

Proportional #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Grand Total #AMQ/NAA# #=BQ/KBK# #=BN/==K# #K@=# #AM>/RBQ# #A@@/NNN# #=>=/RB=# #AB/Q=A#  286,242 #@@Q/>NQ#

Class
Commissions

paid or 
payable

Deferred commission
Net

commission
expense

Other
management

expenses

Underwriting
expense

Commission
from

reinsurers

     Net underwriting expense

Opening Closing
Currency

translation
(K(6%

Half Year 
ended 30

June 2017

Half Year 
ended 30

June 2016

Direct and facultative

W5-%#'".#2-*2%-+;#.'1'F% #=/>MQ# #Q/QAK# #=/AQK# #R# #Q/=R># #A/>BB# #K/Q=B# #=/=QR#  2,091 #R/@N@#

^'-5"%/#'V5'+5*"#'".#+-'"32*-+ #@/QM># #=B># #A/@@N# #@# #A/R@=# #K>># #@/A@=# #T###  2,123 #B/KA>#

Motor #=N@/>K@# #===/@R@# #=BQ/>NM# #RQM# #=KA/MRQ# #@A>/RKB# #KR@/K@A# #=K/QN@#  527,029 #=M@/K=Q#

7445.%"+#l#b%'(+& #T### #@N=# #AQB# #A# #AQB# #A/MK=# #@/>>># #T    2,000 #R/=BR#

^534%(('"%*93 #BMN# #RA># #BAR# #A# #RMQ# #@=K# #NAN# #A/A=>#  (211) #Q/@>>#

Total #=NM/Q>K# #==M/NK># #=BN/==K# #RKM# #=KM/RBM# #@AQ/=@@# #KB=/>>># #=N/NRM#  533,032 #Q>R/NA@#

Treaty

Proportional #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Total #T### #T### #T### #T### #T### #T### #T### #T###  -   #T###

Grand Total #=NM/Q>K# #==M/NK># #=BN/==K# #RKM# #=KM/RBM# #@AQ/=@@# #KB=/>>># #=N/NRM#  533,032 #Q>R/NA@#

D&%#'""%J%.#"*+%3#)*-1#'"#5"+%F-'(#2'-+#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"C

Rupees in thousand

Rupees in thousand

Business underwritten Outside Pakistan

For the Half Year Ended 30 June 2017

Consolidated Condensed Interim 
Statement of Expenses (Unaudited)

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

####:&'5-1'"# G5-%4+*-# G5-%4+*-# ^'"'F5"F#G5-%4+*-#l#:&5%)#`J%49+5V%#!a4%-
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General insurance:

Business Underwritten Inside Pakistan

Income from non-trading investment

Available-for-sale

Z%+9-"#*"#+%-1#6"'"4%#4%-+564'+%3  1,575 #A/Q@A#  3,000 #@/MQB#

Z%+9-"#*"#I'i53+'"#0"V%3+1%"+#,*".3  7,011 #M/K>M#  12,857 #AR/MRR#

I-*6+#*"#D-%'39-;#,5((3#  7,681 #@/ARN#  10,031 #=/BKA#

Dividend income:

##T##'33*45'+%.#9".%-+'i5"F3  175,652 #@>M/N>=#  349,673 #=R=/@@B#

##T##*+&%-3  41,850 #MR/QQQ#  357,363 #@BA/B=Q#

 217,502 #@NK/=QB#  707,036 #R=Q/NRA#

 233,769 #=>B/QQK#  732,924 #RKM/Q@K#

Gain on sale of ‘available-for-sale’ investments:

##T##'33*45'+%.#9".%-+'i5"F3  -   #T###  -   #T###

##T##*+&%-3  464,468 #QM=/KAK#  581,617 #B>M/Q@=#

 464,468 #QM=/KAK#  581,617 #B>M/Q@=#

I-*V535*"#)*-#512'5-1%"+#5"#V'(9%#*)#

j'V'5('$(%T)*-T3'(%j#5"V%3+1%"+3 NCA  (280,943) #T###  (280,943) #T###

 417,294 #BN>/NR>#  1,033,598 #A/=RR/MQM#

Business underwritten Onside Pakistan

Available-for-sale

Dividend income:

##T##'33*45'+%.#9".%-+'i5"F3  -   #T###  -   #T###

##T##*+&%-3  (6,494) #T###  2,024 #T###

 (6,494) #T###  2,024 #T###

Gain on sale of ‘available-for-sale’ investments:

##T##'33*45'+%.#9".%-+'i5"F3  -   #T###  -   #T###

##T##*+&%-3  37,776 #T###  88,802 #T###

 37,776 #T###  88,802 #T###

 31,282 #T###  90,826 #T###

 448,576 #BN>/NR>#  1,124,424 #A/=RR/MQM#

Life insurance:

Share holders’ fund

U"-%'(53%.#L.515"9+5*"O#S#'22-%45'+5*"##5"#V'(9%#*)#k9*+%.#3%49-5+5%3  (58) #L@O  (110) #R@R#

Z%+9-"#*"#m*V%-"1%"+#f%49-5+5%3  3,808 #=/@B@#  6,954 #R/NMB#

Z%+9-"#*"#$'"i#.%2*35+3  110 #@M>#  640 #R@M#

G5V5.%".#5"4*1%  4,931 #A/=AN#  5,608 #A/RK@#

L<*33O#S#m'5"#*"#3'(%#*)#"*"#+-'.5"F#5"V%3+1%"+3  (722) #Q/>BQ#  -   #Q/>BR#

012'5-1%"+#5"#V'(9%#*)#j'V'5('$(%T)*-T3'(%j#5"V%3+1%"+3  (374) #T###  (381) #T###

 7,695 #M/NQ=#  12,711 #A=/NRN#

Balance carried forward  456,271 #BNN/N>=#  1,137,135 #A/=M>/MAB#

For the Half Year Ended 30 June 2017

Consolidated Condensed Interim 
Statement of Investment Income (Unaudited)

Half Year 
ended 30  

June 2017

Half Year 
ended 30  

June 2016

Quarter  
ended 30  

June 2016

Quarter  
ended 30  

June 2017
Note

Rupees in thousand



R=ADAMJEE INSURANCE

For the Half Year Ended 30 June 2017

Consolidated Condensed Interim 
Statement of Investment Income (Unaudited)

Balance brought forward  456,271 #BNN/N>=#  1,137,135 #A/=M>/MAB#

Statutory Funds:

Conventional Business

Z%+9-"#*"#m*V%-"1%"+#f%49-5+5%3  2,678 #A/@NM#  4,628 #=/MBK#

Z%'(5d'+5*"#*)#.534*9"+#*"#F*V%-"1%"+#3%49-5+5%3  -   #T###  -   #T###

Z%+9-"#*"#$'"i#.%2*35+3  1,397 #KK>#  3,077 #@/QBQ#

G5V5.%".#5"4*1%  1,236 #T###  1,236 #T###

L<*33O#S#F'5"#*"#3'(%#*)#"*"T+-'.5"F#5"V%3+1%"+3  (275) #A/>NM#  -   #A/>NN#

Z%V%-3'(#*)#512'5-1%"+#5"#V'(9%#*)#j'V'5('$(%T)*-T3'(%j#5"V%3+1%"+3  416 #M>#  390 #M>#

 5,452 #=/>@R#  9,331 #B/K@M#

Accident and Health Business

Z%+9-"#*"#m*V%-"1%"+#f%49-5+5%3  -   #A#  -    3 

Z%+9-"#*"#$'"i#.%2*35+3  (1) #@#  -   #@#

 (1)  3  -   #K#

Non-unitised  Investment Link Business

LG515"9+5*"O#S#'22-%45'+5*"#5"#V'(9%#*)#k9*+%.#3%49-5+5%3  (71,461) #LM/R=>O  (46,372) #A/RAN#

Z%+9-"#*"#6J%.#5"4*1%#3%49-5+5%3  2,407 #A/MBA#  3,732 #=/B>M#

^'-iT92#*"#2*(54;#(*'"3  507 #T###  809 #T###

G5V5.%".#5"4*1%  32,800 #A/=KB#  33,729 #A/=KB#

Z%+9-"#*"#m*V%-"1%"+#f%49-5+5%3  (3,895) #=K/MQA#  24,799 #B=/=MN#

Z%+9-"#*"#$'"i#.%2*35+3  21,339 #A/QRM#  25,470 #A/NMK#

m'5"#S#L(*33O#*"#3'(%#*)#+-'.5"F#5"V%3+1%"+3  11,605 #LKQ>O  14,657 #RBQ#

 (6,698) #=A/=RB#  56,824 #M@/B=@#

Unit Link Business

LG515"9+5*"O#S#'22-%45'+5*"#5"#V'(9%#*)#k9*+%.#3%49-5+5%3  (668,941) #AN>/A=N#  (494,218) #AM>/>>=#

^'-iT92#*"#2*(54;#(*'"3  193 #T###  279 #T###

Z%+9-"#*"#m*V%-"1%"+#f%49-5+5%3  25,485 #@>=/NN>#  248,044 #=NB/BQK#

Z%+9-"#*"#6J%.#5"4*1%#3%49-5+5%3  33,742 #@/K>Q#  37,691 #Q/QN@#

G5V5.%".#5"4*1%  274,719 #A@/QQB#  294,025 #A=/AMK#

Z%+9-"#*"#$'"i#.%2*35+3  107,408 #AA/KBB#  124,298 #AR/=AM#

m'5"#S#L(*33O#*"#.532*3'(#*)#*2%"T%".#+-'.5"F#S#"*"#+-'.5"F#5"V%3+1%"+3  146,314 #LA=/AQNO  206,525 #LB/@@AO

 (81,080) #Q>B/K>M#  416,644 #R>Q/K@@#

Individual Family Takaful Unit Linked Business

LG515"9+5*"O#5"#V'(9%#*)#k9*+%.#3%49-5+5%3  (21,815) #T###  (18,089) #T###

Z%+9-"#*"#m*V%-"1%"+#f%49-5+5%3  4,765 #T###  4,714 #T###

Z%+9-"#*"#6J%.#5"4*1%#3%49-5+5%3  1,567 #T###  1,567 #T###

G5V5.%".#5"4*1%  6,411 #T###  6,411 #T###

Z%+9-"#*"#$'"i#.%2*35+3  2,269 #T###  2,506 #T###

L<*33O#*"#.532*3'(#*)#*2%"T%".#+-'.5"F#S#"*"#+-'.5"F#5"V%3+1%"+3  -   #T###  (5) #T###

 (6,803) #T###  (2,896) #T###

 367,141 #A/@QA/M>B#  1,617,038 #@/>BK/R>Q#

Net investment income

e%+#5"V%3+1%"+#5"4*1%#T#3+'+9+*-;#)9".3  (89,130) #QQA/N>Q#  479,903 #RNQ/BMB#

e%+#5"V%3+1%"+#5"4*1%#T#*+&%-  456,271 #BNN/N>=#  1,137,135 #A/=M>/MAB#

 367,141 #A/@QA/M>B#  1,617,038 #@/>BK/R>Q#

D&%#'""%J%.#"*+%3#)*-1#'"#5"+%F-'(#2'-+#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"C

Half Year 
ended 30

June 2017

Half Year 
ended 30

June 2016

Quarter
ended 30

June 2016

Quarter
ended 30

June 2017
Note

Rupees in thousand

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

####:&'5-1'"# G5-%4+*-# G5-%4+*-# ^'"'F5"F#G5-%4+*-#l#:&5%)#`J%49+5V%#!a4%-
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1 Status and nature of business

# D&%#m-*92#4*"353+3#*)H

 Holding Company

# 7.'18%%#0"39-'"4%#:*12'";#<515+%.

 Subsidiary Company

# 7.'18%%#<5)%#7339-'"4%#:*12'";#<515+%.#[BQC@MY#&%(.#$;#7.'18%%#0"39-'"4%#:*12'";#<515+%.#L@>ARH#BQC@MYO\

 Adamjee Insurance Company Limited (Holding Company)

# 7.'18%%# 0"39-'"4%# :*12'";# <515+%.# 53# '# 29$(54# (515+%.# 4*12'";# 5"4*-2*-'+%.# 5"# I'i53+'"# *"# @M# f%2+%1$%-# ANR># 9".%-# +&%# :*12'"5%3#

74+/#ANA=#L"*E#+&%#:*12'"5%3#!-.5"'"4%#ANMQOC#D&%#:*12'";#53#(53+%.#*"#I'i53+'"#3+*4i#%J4&'"F%#'".#53#%"F'F%.#5"#+&%#F%"%-'(#5"39-'"4%#

$935"%33#4*12-535"F#6-%#'".#2-*2%-+;/#1'-5"%/#1*+*-/#'445.%"+#l#&%'(+&#'".#1534%(('"%*93#4('33%3C#D&%#-%F53+%-%.#*a4%#*)#+&%#:*12'";#53#

35+9'+%.#'+#D'"V%%-#,95(.5"F/#@BT:T000/#^^#7('1#Z*'./#m9($%-F#000/#<'&*-%C

# D&%#b*(.5"F#:*12'";#'(3*#*2%-'+%3#$-'"4&%3#5"#+&%#U"5+%.#7-'$#`15-'+%3#LU7`O#'".#+&%#`J2*-+#I-*4%335"F#_*"%#L`I_OC

# D&%#b*(.5"F#:*12'";#E'3#F-'"+%.#'9+&*-53'+5*"#*"#@=#G%4%1$%-#@>AK#9".%-#Z9(%#R#*)#D'i')9(#Z9(%3/#@>A@#+*#9".%-+'i%#h5".*E#D'i')9(#

!2%-'+5*"3#5"#-%32%4+#*)#F%"%-'(#+'i')9(#2-*.94+3#$;#f%49-5+5%3#'".#̀ J4&'"F%#:*115335*"#*)#I'i53+'"#Lf`:IO#'".#4*11%"4%.#h5".*E#D'i')9(#

!2%-'+5*"3#*"#>A#?'"9'-;#@>ARC

 Adamjee Life Assurance Company Limited (Subsidiary Company)

# 7.'18%%#<5)%#7339-'"4%#:*12'";#<515+%.#E'3#5"4*-2*-'+%.#5"#I'i53+'"#*"#Q#79F93+#@>>M#'3#'#29$(54#9"(53+%.#4*12'";#9".%-#+&%#:*12'"5%3#

!-.5"'"4%/# ANMQ# '".# 3+'-+%.# 5+3# *2%-'+5*"3# )-*1#@Q#72-5(# @>>NC# D&%# -%F53+%-%.# *a4%# *)# +&%# :*12'";# 53# (*4'+%.# '+# W5-3+# W(**-# 03('1'$'.#

f+*4i#`J4&'"F%#D*E%-/#KKT,/#?5""'&#7V%"9%/#,(9%#7-%'/#03('1'$'.#E&5(%#5+3#2-5"452'(#2('4%#*)#$935"%33#53#(*4'+%.#'+#D&5-.#W(**-/#D&%#W*-91/#

n&';'$'"T%T?'15/#:(5P*"/#n'-'4&5C#D&%#:*12'";#53#'#39$35.5'-;#*)#7.'18%%#0"39-'"4%#:*12'";#<515+%.#'".#'"#'33*45'+%#*)#0o^#0"+%-39-%-#

,CoC#E&*#&'V%#'#&*(.5"F#*)#BQC@MY#L@>ARH#BQC@MYO#'".#@KCB@Y#L@>ARH#@KCB@YO/#-%32%4+5V%(;#5"#+&%#3&'-%#4'25+'(#*)#+&%#:*12'";C#0o^#0"+%-39-%-#

,CoC#&'3#"*15"'+%.#b*(('-.#<5)%#7339-'"4%#:*12'";#<515+%.#Lb<7O/#'#39$35.5'-;#*)#0o^#0"+%-39-%-#,CoC/#+*#'4+#*"#5+3#$%&'()#5"#-%32%4+#*)#1'++%-3#

-%('+5"F#+*#+&%#:*12'";C#b<7#53#f*9+&#7)-54'p3#('-F%3+#2-5V'+%#3%4+*-#5"39-'"4%#4*12'";C

# D&%#:*12'";#53#%"F'F%.#5"#(5)%#'339-'"4%#$935"%33#4'--;5"F#*"#"*"T2'-+5452'+5"F#$935"%33#*"(;C#0"#'44*-.'"4%#E5+&#+&%#-%k95-%1%"+3#*)#+&%#

0"39-'"4%#!-.5"'"4%/#@>>>/#+&%#:*12'";#&'3#%3+'$(53&%.#'#3&'-%&*(.%-3p#)9".#'".#+&%#)*((*E5"F#3+'+9+*-;#)9".3#5"#-%32%4+#*)#5+3#%'4&#4('33#*)#

(5)%#'339-'"4%#$935"%33H

# T##:*"V%"+5*"'(#,935"%33

# T##7445.%"+#'".#b%'(+&#,935"%33

# T##e*"TU"5+53%.#0"V%3+1%"+#<5"i#,935"%33

# T##U"5+#<5"i%.#,935"%33

# T##0".5V5.9'(#W'15(;#D'i')9(#U"5+#<5"i%.#,935"%33

2  Basis of preparation and statement of compliance

# D&53# 4*"3*(5.'+%.# 4*".%"3%.# 5"+%-51# 6"'"45'(# 5")*-1'+5*"# &'3# $%%"# 2-%2'-%.# 5"# '44*-.'"4%# E5+&# +&%# -%k95-%1%"+3# *)# +&%# 0"+%-"'+5*"'(#

744*9"+5"F#f+'".'-.# L07fO# =Q# T# q0"+%-51#W5"'"45'(#Z%2*-+5"Fp# '3# '22(54'$(%# 5"#I'i53+'"/# 2-*V535*"3# '".# .5-%4+5V%3# 5339%.#9".%-# :*12'"5%3#

!-.5"'"4%/#ANMQ#'".#+&%#0"39-'"4%#!-.5"'"4%/#@>>>#'".#f`:#L0"39-'"4%O#Z9(%3/#@>>@#'".#D'i')9(#Z9(%3#@>A@C#0"#4'3%#E&%-%#-%k95-%1%"+3#.5g%-/#

+&%#2-*V535*"3#*)#*-#.5-%4+5V%3#5339%.#9".%-#+&%#:*12'"5%3#!-.5"'"4%/#ANMQ/#+&%#0"39-'"4%#!-.5"'"4%/#@>>>/#f`:#L0"39-'"4%O#Z9(%3/#@>>@#'".#

D'i')9(#Z9(%3#@>A@#&'V%#$%%"#)*((*E%.C

# f%49-5+5%3#'".#`J4&'"F%#:*115335*"#*)#I'i53+'"#Lrf`:IsO#V5.%#fCZC!#MMLAOS@>AB#'".#fCZC!MNLAOS@>AB#.'+%.#N#W%$-9'-;#@>AB#&'3#5339%.#+&%#

0"39-'"4%#744*9"+5"F#Z%F9('+5*"3/# @>AB# # '".# 0"39-'"4%#Z9(%3/# @>AB# L+&%# "%E#Z9(%3# '".#Z%F9('+5*"3OC#b*E%V%-/# +&%# '22(54'+5*"# *)# +&%3%#

Z%F9('+5*"3#'".#Z9(%3#)*-#+&%#29-2*3%#*)#2-%2'-'+5*"#'".#2-%3%"+'+5*"#*)#+&%#6"'"45'(#3+'+%1%"+3#E'3#%g%4+5V%#)-*1#A#72-5(#@>ABC
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# f`:I#V5.%# (%++%-# 0GS!f^S7.'18%%S@>ABSA>RM=#.'+%.#AA#79F93+#@>AB#&'3#F-'"+%.#%J%12+5*"#+*#+&%#:*12'";#+*#2-%2'-%#+&%5-#&'()#;%'-(;#

'44*9"+3# )*-# +&%#2%-5*.#%".%.#=>#?9"%#@>AB# 5"#'44*-.'"4%#E5+&#+&%# -%k95-%1%"+3#*)#2-%V5*93# -9(%3# [f`:# L0"39-'"4%O#Z9(%3#@>>@\#'".#&'3#

'((*E%.#+&%#'22(54'+5*"#*)#e%E#Z%F9('+5*"3#%g%4+5V%#)-*1#A#?9(;#@>ABC#b%"4%/#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"#)*-#

+&%#2%-5*.#%".%.#=>#?9"%#@>AB#&'3#$%%"#2-%2'-%.#5"#'44*-.'"4%#E5+&#+&%#-%k95-%1%"+3#*)#2-%V5*93#-9(%3C

# D&%#"%E#Z9(%3#'".#Z%F9('+5*"3#-%k95-%#35F"564'"+#.534(*39-%3S-%k95-%1%"+3/#E&54&#'-%#-%(%V'"+#+*#+&%#:*12'";#5"4(9.%3#$9+#"*+#(515+%.#+*#

2-%3%"+'+5*"#'".#.534(*39-%#*)#6"'"45'(#3+'+%1%"+3#2-%34-5$%.#5"#7""%J9-%#00#*)#+&%#0"39-'"4%#Z9(%3/#@>AB/#-%4*F"5+5*"#*)#'V'5('$(%T)*-T3'(%#

5"V%3+1%"+3#'+#)'5-#V'(9%#'3#2%-#07f#=N#rW5"'"45'(#0"3+-91%"+3H#Z%4*F"5+5*"#'".#^%'39-%1%"+s#/#-%4*F"5+5*"#*)#2-%1591#-%4%5V'$(%#9".%-#'"#

5"39-'"4%#2*(54;#S#4*V%-#"*+%#'3#E-5++%"#)-*1#+&%#.'+%#*)#'++'4&1%"+#*)#-53i#+*#+&%#2*(54;#S#4*V%-#"*+%C

# D&%#:*12'"5%3#!-.5"'"4%/#ANMQ#&'3#$%%"#-%2%'(%.#'P%-#+&%#%"'4+1%"+#*)#+&%#:*12'"5%3#74+/#@>ABC#b*E%V%-/#'3#'((*E%.#$;#+&%#f`:I#V5.%#

5+3#2-%33#-%(%'3%#.'+%.#@>#?9(;#@>AB/#+&53#4*"3*(5.'+%.#4*".%"3%.# 5"+%-51#6"'"45'(# 5")*-1'+5*"#&'3#$%%"#2-%2'-%.# 5"#'44*-.'"4%#E5+&#+&%#

2-*V535*"3#*)#+&%#-%2%'(%.#:*12'"5%3#!-.5"'"4%/#ANMQC

# D&%#.534(*39-%3#1'.%#5"#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"#&'V%/#&*E%V%-/#$%%"#(515+%.#$'3%.#*"#)*-1'+#2-%34-5$%.#$;#

f%49-5+5%3#'".#̀ J4&'"F%#:*115335*"#*)#I'i53+'"#5"#5+3#:5-49('-#e*C#B#*)#@>>=#'".#0"+%-"'+5*"'(#744*9"+5"F#f+'".'-.#L07fO#=Q#T#q0"+%-51#W5"'"45'(#

Z%2*-+5"FpC#D&%;#.*#"*+#5"4(9.%#'((#+&%#.534(*39-%3#-%k95-%.#)*-#'""9'(#6"'"45'(#3+'+%1%"+3/#'".#+&%3%#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"#

3&*9(.#$%#-%'.#5"#4*"89"4+5*"#E5+&#'""9'(#6"'"45'(#3+'+%1%"+3#*)#+&%#m-*92#)*-#+&%#;%'-#%".%.#=A#G%4%1$%-#@>ARC

3  Basis of measurement

# D&53#4*"3*(5.'+%.#4*".%"3%.# 5"+%-51#6"'"45'(# 5")*-1'+5*"#&'3#$%%"#2-%2'-%.#9".%-# +&%#&53+*-54'(#4*3+#4*"V%"+5*"#%J4%2+# +&'+#*$(5F'+5*"3#

9".%-#4%-+'5"#%12(*;%%#$%"%6+3#'-%#1%'39-%.#'+#)'5-#V'(9%C

L&& H.==*">&#)&4-E1-$6*1%&*66#.1%-1E&:#/-6-(4

# D&%#'44*9"+5"F#2*(545%3#'".#1%+&*.3#*)#4*129+'+5*"#'.*2+%.#5"#+&%#2-%2'-'+5*"#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"#

'-%#3'1%#'3#+&*3%#'22(5%.#5"#2-%2'-'+5*"#*)#+&%#4*"3*(5.'+%.#6"'"45'(#3+'+%1%"+3#)*-#+&%#;%'-#%".%.#=A#G%4%1$%-#@>ARC

# D&%#:*12'";#&'3#'.*2+%.#'((#+&%#'22(54'$(%#"%E#3+'".'-.3#'".#'1%".1%"+3#+*#3+'".'-.3/#5"4(9.5"F#'";#4*"3%k9%"+5'(#'1%".1%"+3#+*#*+&%-#

3+'".'-.3/#E5+&#'#.'+%#*)#5"5+5'(#'22(54'+5*"#*)#>A#?'"9'-;#@>AB/#'3#1%"+5*"%.#5"#+&%#6"'"45'(#3+'+%1%"+3#)*-#+&%#;%'-#%".%.#=A#G%4%1$%-#@>ARC

# D&%-%#53#"*#35F"564'"+#512'4+#*)#394&#4&'"F%3#*"#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"#*)#+&%#:*12'";C

5  Accounting estimates and judgments

# D&%#2-%2'-'+5*"#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"#5"#4*")*-15+;#E5+&#+&%#'22-*V%.#'44*9"+5"F#3+'".'-.3#-%k95-%3#

+&%#93%#*)#4%-+'5"#4-5+54'(#'44*9"+5"F#%3+51'+%3C# 0+#'(3*#-%k95-%3#+&%#1'"'F%1%"+#+*#%J%-453%# 5+3# 89.F%1%"+# 5"#+&%#2-*4%33#*)#'22(;5"F#+&%#

m-*92p3#'44*9"+5"F#2*(545%3C#`3+51'+%3#'".#89.F%1%"+3#'-%#4*"+5"9'((;#%V'(9'+%.#'".#'-%#$'3%.#*"#&53+*-54'(#%J2%-5%"4%#'".#*+&%-#)'4+*-3/#

5"4(9.5"F#%J2%4+'+5*"3#*)#)9+9-%#%V%"+3#+&'+#'-%#$%(5%V%.#+*#$%#-%'3*"'$(%#9".%-#+&%#45-4913+'"4%3C

# G9-5"F#+&%#2-%2'-'+5*"#*)#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"/#+&%#35F"564'"+#89.F%1%"+3#1'.%#$;#+&%#1'"'F%1%"+#5"#

'22(;5"F#+&%#m-*92p3#'44*9"+5"F#2*(545%3#'".#+&%#i%;#3*9-4%3#*)#%3+51'+5*"#'".#9"4%-+'5"+;#E%-%#+&%#3'1%#'3#+&*3%#'22(5%.#5"#+&%#2-%4%.5"F#

'9.5+%.#6"'"45'(#3+'+%1%"+3#*)#+&%#:*12'";#)*-#+&%#;%'-#%".%.#=A#G%4%1$%-#@>ARC

6 Financial risk management

# D&%#:*12'";p3#6"'"45'(#-53i#1'"'F%1%"+#'".#*$8%4+5V%3#'".#2*(545%3#'-%#4*"353+%"+#E5+&#+&*3%#.534(*3%.#5"#+&%#6"'"45'(#3+'+%1%"+3#)*-#+&%#

;%'-#%".%.#=A#G%4%1$%-#@>ARC

7 Contingencies and commitments
7.1 Contingencies

 Holding Company

# D&%-%#&'3#$%%"#"*#35F"564'"+#4&'"F%#5"#+&%#4*"+5"F%"45%3#35"4%#+&%#.'+%#*)#2-%4%.5"F#6"'"45'(#3+'+%1%"+3#)*-#+&%#;%'-#%".%.#=A#
G%4%1$%-#@>ARC
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7.2 Commitments

 Holding Company

# D&%#b*(.5"F#:*12'";#&'3#5339%.#(%++%-#*)#F9'-'"+%%3#'1*9"+5"F#+*#Z92%%3#R/@QM#+&*93'".3#L7`G#@AN/>>>O#[=A#G%4%1$%-#@>ARH#
Z92%%3#=R/=BA#+&*93'".3#L7`G#A/@BBO\#-%('+5"F#+*#5+3#U7`#$-'"4&C

 Subsidiary Company

# Z%+9-"#*)#5"4*1%#&'3#$%%"#6(%.#)*-#+&%#+'J#;%'-#@>AR/#E&54&#53#.%%1%.#+*#$%#'33%33%.#9"(%33#3%(%4+%.#)*-#'9.5+#*-#*+&%-E53%#$;#+&%#
+'J'+5*"#'9+&*-5+5%3C#733%331%"+3#*)#+&%#f9$35.5'-;#:*12'";#&'3#$%%"#6"'(5d%.#92#+*#+'J#;%'-#@>AKC

# W*-# +'J# ;%'-3# @>AA/# @>A@# '".# @>A=/# +'J# '9+&*-5+5%3# &'V%# 5339%.# *-.%-3# 9".%-# 3%4+5*"# @@A# *)# 0"4*1%#D'J#!-.5"'"4%/# @>>A# L+&%#
!-.5"'"4%O#-'535"F#+'J#.%1'".#*)#Z3C#@CR=#15((5*"/#Z3C#=C>Q#15((5*"#'".#Z3C#@CAN#15((5*"#-%32%4+5V%(;#)*-#+&%3%#;%'-3#2-51'-5(;#*"#+&%#
F-*9".#*)#4&'-F5"F#hhW#9".%-#3%4+5*"3#QLQO#*)#+&%#hhW#!-.5"'"4%/#ANBA#'".#)9((#+'J#4-%.5+3#*)#+'J#2'5.#S#.%.94+%.#"*+#'((*E%.#
.9%#+*#"*"#V%-564'+5*"#*)#+'J#4&'(('"3C#D&%#f9$35.5'-;#:*12'";#&'3#6(%.#'"#'22%'(#'F'5"3+#+&%3%#*-.%-3#E5+&#+&%#:*115335*"%-#
0"('".#Z%V%"9%#T#722%'(3#L:0ZL7OOC#b*E%V%-/#:0ZL7O#&'3#1'5"+'5"%.#+&%#(%V;#'".#.532*3%.#*g#+&%#f9$35.5'-;#:*12'";p3#'22%'(C#e*E#
+&%#f9$35.5'-;#:*12'";#&'3#)9-+&%-#6(%.#'"#'22%'(#'F'5"3+#:0Z#L7O#*-.%-3#E&54&#53#2%".5"F#$%)*-%#+&%#722%(('+%#D-5$9"'(#0"('".#
Z%V%"9%#L7D0ZOC#b*E%V%-/#$'3%.#*"#4*"39(+'+5*"3#E5+&#+&%#+'J#'.V53*-/#+&%#1'"'F%1%"+#4*"35.%-3#+&'+#+&%#f9$35.5'-;#:*12'";#
&'3#%"*9F&#F-*9".3#)*-#3944%33#5"#'22%'(#$%)*-%#+&%#'22%(('+%#'9+&*-5+5%3#'".#+&%#1'"'F%1%"+#53#4*"6.%"+#+&'+#+&%#*9+4*1%#*)#
+&%#'22%'(3#E*9(.#$%#5"#+&%5-#)'V*9-C#b%"4%/#"*#2-*V535*"#&'3#$%%"#1'.%#5"#+&53#4*".%"3%.#5"+%-51#4*"3*(5.'+%.#6"'"45'(#5")*-1'+5*"#
'F'5"3+#+&%#')*-%3'5.#+'J#.%1'".C

# D&%-%#'-%#35J#2%".5"F#4'3%3#'1*9"+5"F# +*#Z3C#ARC=#15((5*"# 5"5+5'+%.#'F'5"3+# +&%#f9$35.5'-;#:*12'";#4*"4%-"5"F#2*(54;#&*(.%-3p#
4('513#-%8%4+%.#$;#+&%#f9$35.5'-;#:*12'";#*"#.5g%-%"+#F-*9".3C#b*E%V%-/#1'"'F%1%"+#$%(5%V%3#+&'+#"*#35F"564'"+#(5'$5(5+;#53#(5i%(;#
+*#*449-#5"#+&%3%#4'3%3C

# :*115+1%"+3#5"#-%32%4+#*)#(8'-'&#-%"+'(3#2';'$(%#5"#)9+9-%#2%-5*.#*)#*"%#;%'-#%".5"F#=>#?9"%#@>AM#'1*9"+%.#+*#Z3C#QC@AM#15((5*"#
)*-#V%&54(%3C

# D&%#f9$35.5'-;#:*12'";#&'3#%"+%-%.#5"#+*#+E*#3%2'-'+%#'F-%%1%"+3#E5+&#^%33%-3C#0"+%-"'+5*"'(#733*45'+%3#5"#W%$-9'-;#'".#^';#
@>AB#)*-#5"+%-5*-#'".#%J+%-5*-#.%35F"#*)#<'&*-%#*a4%#-%32%4+5V%(;C##D&%#'1*9"+#2';'$(%#'F'5"3+#$*+&#'F-%%1%"+3#53#Z3C#=QCR#15((5*"#
'F'5"3+#E&54&#Z3C#@KC=#15((5*"#&'3#$%%"#2'5.#.9-5"F#+&%#2%-5*.C#0+#53#%J2%4+%.#+&'+#-%1'5"5"F#$'('"4%#E5((#$%#2'5.#$;#+&%#%".#*)#@>ABC

# :*"+-'4+9'(#2'-+;#4('51#*)#Z3C#NCK#15((5*"#E'3#"*+#'4i"*E(%.F%.#'3#.%$+#$;#+&%#f9$35.5'-;#:*12'";C

8 Cash and Bank deposits

Notes to the Consolidated Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017

Note 30 June 2017 31 December 2016

Rupees in thousand

(Unaudited) (Audited)

Cash and other equivalents

:'3&#5"#&'".  12,075 #AR/R>Q#

Current and other accounts

:9--%"+#'44*9"+3  2,702,960 #A/QNA/=>A#

f'V5"F3#'44*9"+3 MCA  2,134,916 #=/NMA/ABB#

 4,837,876 #K/QB@/QBM#

Deposits maturing within 12 months

Fixed and term deposits 8.1  11,835,514 #R/>@K/>KN#

 16,685,465 #AA/KAQ/AQA#

8.1 D&%3%#5"4(9.%#6J%.#.%2*35+3#*)#b*(.5"F#:*12'";#'1*9"+5"F#+*#Z3C#ANM/=>A#+&*93'".3#L7`G#R/NKA#+&*93'".3O#[=A#G%4%1$%-#@>ARH#
Z3C#ANB/NR@#+&*93'".3#L7`G#R/NKA#+&*93'".3O\#i%2+#5"#'44*-.'"4%#E5+&#+&%#-%k95-%1%"+3#*)#0"39-'"4%#Z%F9('+5*"3#'22(54'$(%#+*#
+&%#U7`#$-'"4&%3#)*-#+&%#29-2*3%#*)#4'--;5"F#*"#$935"%33#5"#U"5+%.#7-'$#`15-'+%3C#D&%3%#'(3*#5"4(9.%#(5%"3#'F'5"3+#4'3&#.%2*35+3#
*)#Z3C#A=R/@K>#+&*93'".3#L=A#G%4%1$%-#@>ARH#Z3C#=K/=@K#+&*93'".3O#E5+&#$'"i3#5"#I'i53+'"#%33%"+5'((;#5"#-%32%4+#*)#F9'-'"+%%3#
5339%.#$;#+&%#$'"i3#*"#$%&'()#*)#+&%#:*12'";#)*-#4('513#9".%-#(5+5F'+5*"#6(%.#'F'5"3+#+&%#b*(.5"F#:*12'";C

8.2# :'3&#'".#$'"i#.%2*35+3#5"4(9.%#'"#'1*9"+#*)#Z3C#@/@>A/RRM#+&*93'".3#L=A#G%4%1$%-#@>ARH#Z3C#@/KK>/K=A#+&*93'".3O#&%(.#E5+&#
-%('+%.#2'-+5%3C
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9 Investments

Notes to the Consolidated Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017

Note 30 June 2017 31 December 2016

Rupees in thousand

Unaudited Audited

Available-for-sale

In related parties

^'-i%+'$(%#3%49-5+5%3#T#(53+%.  7,493,648 #B/>AQ/Q=Q#

 7,493,648 #B/>AQ/Q=Q#

Others

^'-i%+'$(%#3%49-5+5%3#T#(53+%.  8,301,208 #B/NA@/@BM#

^'-i%+'$(%#3%49-5+5%3#T#9"(53+%.  925,360 #N@K/=R>#

<%33H#I-*V535*"#)*-#512'5-1%"+#5"#V'(9%#*)#5"V%3+1%"+3 NCA  (362,355) #LMA/Q>>O

 8,864,213 #M/BKR/@=M#

W5J%.#5"4*1%#3%49-5+5%3 NC@  1,380,379 #RQ>/=KM#

 10,244,592 #N/=NR/KNR#

  17,738,240  #AR/QAA/>=>#

5%&)*-"&F*/.(&%@"#.E@&:"#$%&#"&/#44

In related parties

^'-i%+'$(%#3%49-5+5%3#T#(53+%.   108,065  #T###

Others

^'-i%+'$(%#3%49-5+5%3#T#(53+%.  10,282,794 #R/NNR/NRR#

W5J%.#5"4*1%#3%49-5+5%3 NCQ  1,774,200 #B/@=A/RMA#

 12,056,994 #AQ/@@M/RQB#

 12,165,059 #AQ/@@M/RQB#

 29,903,299 #=>/R=N/RBB#

9.1 Reconciliation of provision for impairment in value of investments

########################!2%"5"F#2-*V535*"  81,400 #=>=/MQB#

#######################7..5+5*"#S#LZ%V%-3'(O#)*-#+&%#2%-5*.#S#;%'-  280,955 #L@@@/QQBO

########################:(*35"F#2-*V535*"  362,355 #MA/Q>>#

9.2# D&%#6J%.# 5"4*1%#3%49-5+5%3# 4('3356%.#'3# q'V'5('$(%T)*-T3'(%p# 5"4(9.%#I'i53+'"# 0"V%3+1%"+#,*".3#'".#m*V%-"1%"+# +-%'39-;#$5((3#
'1*9"+5"F#+*#Z92%%3#QBN/AMM#+&*93'".3# L=A#G%4%1$%-#@>ARH#Z92%%3#QBN/@QB#+&*93'".3O#'".#Z92%%3#N>A/ANA#+&*93'".3/# L=A#
G%4%1$%-#@>ARH#Z92%%3#AR>/KN@#+&*93'".3O/#-%32%4+5V%(;C

9.3 !"#=>#?9"%#@>AB/#+&%#)'5-#V'(9%#*)#q'V'5('$(%T)*-T3'(%p#3%49-5+5%3#E'3#Z92%%3#@@/=@A/K@@#+&*93'".3#L=A#G%4%1$%-#@>ARH#Z92%%3#
@@/QMQ/K=R#+&*93'".3OC#73#2%-#+&%#:*12'";p3#'44*9"+5"F#2*(54;/# q'V'5('$(%T)*-T3'(%p# 5"V%3+1%"+3#'-%#3+'+%.#'+# (*E%-#*)#4*3+#*-#
1'-i%+# V'(9%# L1'-i%+# V'(9%#$%5"F# +'i%"#'3# (*E%-# 5)# +&%# -%.94+5*"# 53#*+&%-# +&'"# +%12*-'-;OC#b*E%V%-/# 0"+%-"'+5*"'(#744*9"+5"F#
f+'".'-.# L07fO# =N# T# qW5"'"45'(# 0"3+-91%"+3H# Z%4*F"5+5*"# '".# ^%'39-%1%"+3p# .%'(5"F# E5+&# +&%# -%4*F"5+5*"# '".# 1%'39-%1%"+#
*)#6"'"45'(# 5"3+-91%"+3# -%k95-%3#+&'+# +&%3%# 5"3+-91%"+3#3&*9(.#$%#1%'39-%.#'+# )'5-#V'(9%C#744*-.5"F(;/#&'.#+&%3%# 5"V%3+1%"+3#
$%%"#1%'39-%.#'+#)'5-#V'(9%/#+&%5-#4'--;5"F#V'(9%#'3#'+#=>#?9"%#@>AB#E*9(.#&'V%#$%%"#&5F&%-#$;#Z92%%3#Q/RA@/N>A#+&*93'".3#L=A#
G%4%1$%-#@>ARH#&5F&%-#$;#Z92%%3#R/>K>/@K>#+&*93'".3OC

9.4 D&%#6J%.#5"4*1%#3%49-5+5%3#'+#q)'5-#V'(9%#+&-*9F&#2-*6+#*-#(*33p#5"4(9.%#I'i53+'"#5"V%3+1%"+#$*".3/#m*V%-"1%"+#+-%'39-;#$5((3#'".#
08'-'&#f9i9i3#'1*9"+5"F#+*#Z92%%3#@/@QR#+&*93'".3#L=A#G%4%1$%-#@>ARH#Q/RAM/QR=#+&*93'".3O/#Z92%%3#A/KRA/>KQ#+&*93'".3#L=A#
G%4%1$%-#@>ARH#@/=K>/RNA#+&*93'".3O#'".#Z92%%3#@A>/N>>#+&*93'".3#L=A#G%4%1$%-#@>ARH#@R@/K@B#+&*93'".3O/#-%32%4+5V%(;C
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10 Premiums due but unpaid - unsecured

Notes to the Consolidated Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017

Note 30 June 2017 31 December 2016

Rupees in thousand

(Unaudited) (Audited)

:*"35.%-%.#F**.  6,040,605 #K/>NN/>NA#

:*"35.%-%.#.*9$+)9(  368,957 #=BK/KBR#

 6,409,562 #K/QBQ/RRB#

<%33H#I-*V535*"#)*-#.*9$+)9(#$'('"4%3 A>CA  (368,957) #L=BK/KBRO

 6,040,605 #K/>NN/>NA#

10.1 Reconciliation of provision for doubtful balances

!2%"5"F#2-*V535*"  368,729 #=B=/R=N#

`J4&'"F%#LF'5"O#S#(*33  228 #T###

:&'-F%#)*-#+&%#2%-5*.  -   #A/N=B#

h-5++%"#*g#.9-5"F#+&%#2%-5*.  -   #T###

:(*35"F#2-*V535*"  368,957 #=BK/KBR#

11 Amounts due from Other Insurers / Reinsurers - Unsecured

:*"35.%-%.#F**.  1,166,995 #A/>R@/@BA#

:*"35.%-%.#.*9$+)9(  85,302 #MK/=>@#

 1,252,297 #A/AQB/KB=#

<%33H#I-*V535*"#)*-#.*9$+)9(#$'('"4%3 AACA  (85,302) #LMK/=>@O

 1,166,995 #A/>R@/@BA#

11.1 Reconciliation of provision for doubtful balances

!2%"5"F#2-*V535*"  85,302 #@NN/KKM#

Z%V%-3'(#)*-#+&%#2%-5*.#;%'-  -   #T###

h-5++%"#*g#.9-5"F#2-*V535*"#+&%#;%'-  -   #L@AQ/@KRO

:(*35"F#2-*V535*"  85,302 #MK/=>@#

12 Premium and claim reserves retained by cedants

:*"35.%-%.#.*9$+)9(  -   #T###

:*"35.%-%.#.*9$+)9(  23,252 #@=/@K@#

<%33H#I-*V535*"#)*-#.*9$+)9(#$'('"4%3  23,252 #@=/@K@#

 (23,252) #L@=/@K@O

 -   #T###

12.1 Reconciliation of provision for doubtful balances

!2%"5"F#2-*V535*"  23,252 #@=/@K@#

:&'-F%#)*-#+&%#2%-5*.#S#;%'-  -   #T###

:(*35"F#2-*V535*"  23,252 #@=/@K@#



RNADAMJEE INSURANCE

Note 30 June 2017 31 December 2016

Rupees in thousand

(Unaudited) (Audited)

13 Fixed assets - tangible and intangible

###########!2%"5"F#$'('"4%#T#e%+#$**i#V'(9%  1,252,923 #A/=RK/A=B#

###########7..5+5*"3#.9-5"F#+&%#2%-5*. A=C@  66,390 #@M>/>RA#

<%33H

###########,**i#V'(9%#*)#.532*3'(3#.9-5"F#+&%#2%-5*. A=C=  (6,792) #L@>R/A@KO

###########G%2-%45'+5*"#S#'1*-+53'+5*"#4&'-F%.#.9-5"F#+&%#2%-5*.  (84,553) #LAMQ/RA@O

###########`J4&'"F%#.5g%-%"4%  (325) #LA/K=MO

 (91,670) #L=N@/@BKO

 1,227,643 #A/@K@/N@=#

##########:'25+'(#E*-i#5"#2-*F-%33  362,212 #A@@/B>K#

 1,589,855 #A/=BK/R@M#

MNOM&?"(*P.:&#)&'##P&F*/.(4&-1%#&#D1(2&*12&/(*4(2&$+(2&*44(%4

Owned assets  1,227,642 #A/@K@/N@=#

:'25+'(#E*-i#5"#2-*F-%33  362,213 #A@@/B>K#

 1,589,855 #A/=BK/R@M#

13.2 Additions during the period / year

Owned

<'".#'".#$95(.5"F  4,355 #B>/MQR#

W9-"5+9-%#'".#6J+9-%  7,141 #AM/=QA#

^*+*-#V%&54(%  16,900 #QM/AQ>#

^'4&5"%-;#'".#%k9521%"+  5,986 #AN/NA=#

:*129+%-#'".#-%('+%.#'44%33*-5%3  23,677 #@@/@MK#

Intangibles  8,331 #N@/MM@#

 66,390 #@B@/Q>B#

MNON&Q"-%%(1&2#D1&F*/.(4&#)&#:("*%-1E&$+(2&*44(%4&
&&&&&&&&&2-4:#4(2&#K&2."-1E&%@(&:("-#2&R&>(*"

Owned

<'".#'".#$95(.5"F  -   #AM>/@BA#

W9-"5+9-%#'".#6J+9-%  -   #B/K==#

^*+*-#V%&54(%  4,897 #A=/@BM#

^'4&5"%-;#'".#%k9521%"+  1,816 #=/RBB#

:*129+%-#'".#-%('+%.#'44%33*-5%3  79 #A/=RR#

Intangibles  -   #T###

 6,792 #@>R/A@K#

Notes to the Consolidated Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017
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Notes to the Consolidated Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017

15 Transactions with related parties

# D&%#-%('+%.#2'-+5%3#4*12-53%#39$35.5'-;#4*12'";/#%12(*;%%#$%"%6+#2('"3/#i%;#1'"'F%1%"+#2%-3*""%(#'".#*+&%-#2'-+5%3C#D-'"3'4+5*"3#
'-%#%"+%-%.#5"+*#E5+&#394&#-%('+%.#2'-+5%3#)*-#+&%#5339'"4%#*)#2*(545%3#+*#'".#.53$9-3%1%"+3#*)#4('513#5"49--%.#$;#+&%1#'".#2';1%"+#*)#
-%"+'(3#)*-#+&%#93%#*)#2-%153%3#-%"+%.#)-*1#+&%1C#D&%-%#'-%#"*#+-'"3'4+5*"3#E5+&#i%;#1'"'F%1%"+#2%-3*""%(#*+&%-#+&'"#+&%5-#+%-13#*)#
%12(*;1%"+C

# 0"V%3+1%"+#5"#-%('+%.#2'-+5%3#&'V%#$%%"#.534(*3%.#5"#"*+%#N#+*#+&%#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"C#!+&%-#+-'"3'4+5*"3#
E5+&#-%('+%.#2'-+5%3#'-%#3911'-53%.#'3#)*((*E3H

 Half Year ended  

30 June 2017

  Half Year ended  

30 June 2016

Rupees in thousand

i) Transactions

I-%1591#9".%-E-5++%"  644,069 #RN@/NBM#

I-%1591#-%4%5V%.  727,567 #A/QM=/=B=#

:('513#2'5.  174,373 #@QA/NKK#

Z%"+#2'5.  2,905 #@/K>>#

Z%"+#-%4%5V%.  1,614 #=/BQ@#

G5V5.%".#-%4%5V%.  628,308 #=R=/@@B#

G5V5.%".#2'5.  192,165 #AQ=/A>Q#

Income on bank deposits  31,968 #AN/MMB#

:*115335*"#2'5.  488,624 #=R=/RMK#

W%%#S#3%-V54%#4&'-F%3#2'5.  13,898 #AB/=MK#

0"V%3+1%"+3#1'.%  918,539 #QA@/@=@#

Z%19"%-'+5*"#+*#i%;#1'"'F%1%"+#2%-3*""%(  471,531 #=KA/NBN#

:&'-F%#5"#-%32%4+#*)#F-'+95+;#%J2%"3%  13,027 #A@/@NA#

:*12'";j3#4*"+-5$9+5*"#+*#`12(*;%%3j#I-*V5.%"+#W9".  14,536 #AQ/>@K#

 As at

30 June 2017

As at  
31 December 2016

Rupees in thousand

Unaudited Audited

i) Period end balances

,'('"4%3#-%4%5V'$(%  246,246 #QBR/MQM#

,'('"4%3#2';'$(%  645,828 #NAN/>>@#

:'3&#'".#$'"i#$'('"4%3  2,201,668 #@/KK>/K=A#

I';'$(%#+*#f+'g#m-'+95+;#W9".  91,655 #MA/=NN#

I';'$(%#+*#`12(*;%%3#I-*V5.%"+#W9".  2,983 #@/M@@#

Half Year ended 
30 June 2017

Half Year ended 
30 June 2016

Rupees in thousand

I-*6+#*"#$'"i#.%2*35+3  46,845 #@M/NAR#

0"4*1%#*"#&*93%#$95(.5"F#(*'"  171 #AM@#

m'5"#*"#.532*3'(#*)#6J%.#'33%+3  5,525 #MQ/BAA#

^534%(('"%*93#5"4*1%  2,753 #=/KK=#

 55,294 #AAB/=R@#

14 Other income
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MS& T*-"&F*/.(&=(*4."(=(1%&#)&$1*16-*/&-14%".=(1%4

W'5-#V'(9%#53#+&%#2-54%#+&'+#E*9(.#$%#-%4%5V%.#+*#3%((#'"#'33%+#*-#2'5.#+*#+-'"3)%-#'#(5'$5(5+;#5"#'"#*-.%-(;#+-'"3'4+5*"#$%+E%%"#1'-i%+#2'-+5452'"+3#
'+#+&%#1%'39-%1%"+#.'+%C

U".%-(;5"F#+&%#.%6"5+5*"#*)#)'5-#V'(9%#53#+&%#2-%3912+5*"#+&'+#+&%#4*12'";#53#'#F*5"F#4*"4%-"#'".#+&%-%#53#"*#5"+%"+5*"#*-#-%k95-%1%"+#+*#49-+'5(#
1'+%-5'((;#+&%#34'(%#*)#5+3#*2%-'+5*"3#*-#+*#9".%-+'i%#'#+-'"3'4+5*"#*"#'.V%-3%#+%-13C

# 7#6"'"45'(# 5"3+-91%"+# 53#-%F'-.%.#'3#k9*+%.#5"#'"#'4+5V%#1'-i%+# 5)#k9*+%.#2-54%3#'-%#-%'.5(;#'".#-%F9('-(;#'V'5('$(%#)-*1#'"#%J4&'"F%#.%'(%-/#
$-*i%-/#5".93+-;#F-*92/#2-545"F#3%-V54%/#*-#-%F9('+*-;#'F%"4;/#'".#+&*3%#2-54%3#-%2-%3%"+#'4+9'(#'".#-%F9('-(;#*449--5"F#1'-i%+#+-'"3'4+5*"3#*"#'"#
'-1p3#(%"F+&#$'353C

# 0WZf#A=#qW'5-#o'(9%#^%'39-%1%"+p#-%k95-%3#+&%#4*12'";#+*#4('335);#)'5-#V'(9%#1%'39-%1%"+3#'".#)'5-#V'(9%#&5%-'-4&;#+&'+#-%]%4+3#+&%#35F"564'"4%#
*)#+&%#5"29+3#93%.#5"#1'i5"F#+&%#1%'39-%1%"+3#*)#)'5-#V'(9%#&5%-'-4&;#&'3#+&%#)*((*E5"F#(%V%(3H

# T## t9*+%.#2-54%3#L9"'.893+%.O#5"#'4+5V%#1'-i%+3#)*-#5.%"+54'(#'33%+3#*-#(5'$5(5+5%3#L<%V%(#AO
# T## 0"29+3#*+&%-#+&'"#k9*+%.#2-54%3#5"4(9.%.#E5+&5"#(%V%(#A#+&'+#'-%#*$3%-V'$(%#)*-#+&%#'33%+#%5+&%-#.5-%4+(;#L+&'+#53/#.%-5V%.#)-*1#2-54%3O#L<%V%(#@O
# T## 0"29+3#)*-#+&%#'33%+#*-#(5'$5(5+;#+&'+#'-%#"*+#$'3%.#*"#*$3%-V'$(%#1'-i%+#.'+'#L+&'+#53/#9"'.893+%.O#5"29+3#L<%V%(#=O

# D-'"3)%-#$%+E%%"#(%V%(3#*)#+&%#)'5-#V'(9%#&5%-'-4&;#'-%#-%4*F"5d%.#'+#+&%#%".#*)#+&%#-%2*-+5"F#2%-5*.#.9-5"F#E&54&#+&%#4&'"F%3#&'V%#*449--%.C

Notes to the Consolidated Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017

Available
for sale

Note
Fair Value 

through P&L
Loans and
receivables

Cash and
cash

equivalents

Other
$1*16-*/
liabilities

Level 1 Level 2 Level 3Total Total

Carrying amount Fair value

30 June 2017

Financial assets - not measured at fair value

:'3&#'".#*+&%-#%k95V'(%"+3u 8  -   -  -    12,075  -    12,075  -    -    -    -   

:9--%"+#'".#*+&%-#'44*9"+3u  -   -  -    4,837,876  -    4,837,876  -    -    -    -   

G%2*35+3#1'+9-5"F#E5+&5"#A@#1*"+&3u  -   -  -   11,835,514  -    
11,835,514 

 -    -    -    -   

<*'"3#+*#%12(*;%%3u  -    -    24,429  -    -    24,429  -    -    -    -   

0"V%3+1%"+3  -   

##T#<53+%.#3%49-5+5%3 13,884,545 5,672,570  -    -    -   19,557,115 24,128,227  -    -   24,128,227 

##T#U"(53+%.#3%49-5+5%3  925,360  -    -    -    -    925,360  -    -    925,360  925,360 

##T#D%-1#W5"'"4%#:%-+564'+%3  75,851  1,304,035  -    -    -    1,379,886  -    1,379,907  -    1,379,907 

##T#^9+9'(#W9".#:%-+564'+%3  1,471,944  3,414,254  -    -    -    4,886,198  4,885,723  -    -    4,885,723 

##T#e0D#U"5+3  161  -    -    -    -    161  -    1,050  -    1,050 

##T#m*V%-"1%"+#+-%'39-;#$5((3  901,192  1,561,054  -    -    -    2,462,246  -    2,469,592  -    2,469,592 

##T#I'i53+'"#0"V%3+1%"+#,*".3  479,187  2,246  -    -    -    481,433  -    485,823  -    485,823 

##T#08'-'&#39i9i3  -    210,900  -    -    210,900  -    210,900  -    210,900 

I-%1591#.9%#$9+#9"2'5.u 10  -    -   6,040,605  -    -    6,040,605  -    -    -    -   

71*9"+3#.9%#)-*1#*+&%-#5"39-%-3#S#-%5"39-%-3u 11  -    -   1,166,995  -    -    1,166,995  -    -    -    -   

f'(V'F%#-%4*V%-5%3#'44-9%.u  -    -    314,650  -    -    314,650  -    -    -    -   

744-9%.#5"V%3+1%"+#5"4*1%u  -    -    111,923  -    -    111,923  -    -    -    -   

Z%5"39-'"4%#-%4*V%-5%3#'F'5"3+#*9+3+'".5"F#4('513u  -    -   7,299,549  -    -    7,299,549  -    -    -    -   

f9".-;#-%4%5V'$(%3u  -    -    461,162  -    -    461,162  -    -    -    -   

17,738,240 12,165,059 15,419,313 16,685,465  -   62,008,077 29,013,950  4,547,272  925,360 34,486,582 

Financial liabilities - measured at fair value  -    -    -    113,602  113,602  -    113,602  113,602 

Financial liabilities - not measured at fair value

I-*V535*"#)*-#*9+3+'".5"F#4('513#L5"4(9.5"F#0,eZOu  -   -  -    -   11,382,217 11,382,217  -    -    -    -   

71*9"+3#.9%#+*#*+&%-#5"39-%-3#S#-%5"39-%-3u  -   -  -    -   2,247,668  2,247,668  -    -    -    -   

744-9%.#%J2%"3%3u  -   -  -    -    75,607  75,607  -    -    -    -   

!+&%-#4-%.5+*-3#'".#'44-9'(3u  -   -  -    -    2,467,985  2,467,985  -    -    -    -   

U"4('51%.#.5V5.%".u  -   -  -    -    117,503  117,503  -    -    -    -   

 -    -    -    -   16,290,980 16,290,980  -    -    -    -   

u#D&%#:*12'";#&'3#"*+#.534(*3%.#+&%#)'5-#V'(9%#*)#+&%3%#5+%13#$%4'93%#+&%5-#4'--;5"F#'1*9"+3#'-%#'#-%'3*"'$(%#'22-*J51'+5*"#*)#)'5-#V'(9%C

(Rupees in thousand
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Notes to the Consolidated Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017

Available
for sale

Note
Fair Value 

through P&L
Loans and
receivables

Cash and
cash

equivalents

Other
$1*16-*/
liabilities

Level 1 Level 2 Level 3Total Total

Carrying amount Fair value

=A#G%4%1$%-#@>AR

W5"'"45'(#'33%+3#T#"*+#1%'39-%.#'+#)'5-#V'(9%

:'3&#'".#*+&%-#%k95V'(%"+3u M #T### #T### #AR/R>Q# #T### #AR/R>Q# #T### #T### #T### #T###

:9--%"+#'".#*+&%-#'44*9"+3u #T### #T### #K/QB@/QBM# #T### #K/QB@/QBM# #T### #T### #T### #T###

G%2*35+3#1'+9-5"F#E5+&5"#A@#1*"+&3u #T### #T### #R/>@K/>KN# #T### #R/>@K/>KN# #T### #T### #T### #T###

<*'"3#+*#%12(*;%%3u #T### #T### #RB/KRK# #T### #T### #RB/KRK# #T### #T### #T### #T###

0"V%3+1%"+3 #T###

##T#<53+%.#3%49-5+5%3 #A=/@KQ/RRM# #=/AA=/NQ@# #T### #T### #T### #AR/=RM/RA># @@/@BR/B=B# #T### #T### #@@/@BR/B=B#

##T#U"(53+%.#3%49-5+5%3 #N@K/=R># #T### #T### #T### #T### #N@K/=R># #T### #T### #A/BMA/NMR# #A/BMA/NMR#

##T#D%-1#W5"'"4%#:%-+564'+%3 #N/NBQ# #RNM/@BR# #T### #T### #T### #B>M/@K># #T### #B>M/@K># #T### #B>M/@K>#

##T#^9+9'(#W9".#:%-+564'+%3 #A/RRA/N>N# #=/AMQ/BQM# #T### #T### #T### #Q/MQR/RKB# #Q/MNM/@RR# #T### #T### #Q/MNM/@RR#

##T#e0D#U"5+3 #ARA# #T### #T### #T### #T### #ARA# #T### #A/>NM# #T### #A/>NM#

##T#m*V%-"1%"+#+-%'39-;#$5((3 #AR>/KN@# #@/=K>/RNA# #T### #T### #T### #@/KAA/@M=# #T### #@/KAA/@M@# #T### #@/KAA/@M@#

##T#I'i53+'"#0"V%3+1%"+#,*".3 #QBN/BRR# #Q/RAM/QR=# #T### #T### #T### #K/>NM/@@N# #T### #K/A>Q/==B# #T### #K/A>Q/==B#

##T#08'-'&#39i9i3 #T### #@R@/K@B# #T### #T### #@R@/K@B# #T### #@R@/K@B# #T### #@R@/K@B#

I-%1591#.9%#$9+#9"2'5.u A> #T### #T### #K/>NN/>NA# #T### #T### #K/>NN/>NA# #T### #T### #T### #T###

71*9"+3#.9%#)-*1#*+&%-#5"39-%-3#S#-%5"39-%-3u AA #T### #T### #A/>R@/@BA# #T### #T### #A/>R@/@BA# #T### #T### #T### #T###

f'(V'F%#-%4*V%-5%3#'44-9%.u #T### #T### #==R/AR=# #T### #T### #==R/AR=# #T### #T### #T### #T###

744-9%.#5"V%3+1%"+#5"4*1%u #T### #T### #@KA/MN=# #T### #T### #@KA/MN=# #T### #T### #T### #T###

Z%5"39-'"4%#-%4*V%-5%3#'F'5"3+#*9+3+'".5"F#4('513u #T### #T### #R/@BN/Q==# #T### #T### #R/@BN/Q==# #T### #T### #T### #T###

f9".-;#-%4%5V'$(%3u #T### #T### #A/Q>>/QKQ# #T### #T### #A/Q>>/QKQ# #T### #T### #T### #T###

#AR/QN@/Q=># AQ/@@M/RQB# AQ/QNR/MB># #AA/KAQ/AQA# #T### #KR/B=@/>MM# @B/ABK/>>=# #M/KMB/QNQ# A/BMA/NMR# #=B/KQQ/QM=#

W5"'"45'(#(5'$5(5+5%3#T#1%'39-%.#'+#)'5-#V'(9% #T### #T### #T### #NK/BRA# #NK/BRA# #T### #NK/BRA# #NK/BRA#

W5"'"45'(#(5'$5(5+5%3#T#"*+#1%'39-%.#'+#)'5-#V'(9%

I-*V535*"#)*-#*9+3+'".5"F#4('513#L5"4(9.5"F#0,eZOu #T### #T### #T### #N/BAQ/>B># #N/BAQ/>B># #T### #T### #T### #T###

71*9"+3#.9%#+*#*+&%-#5"39-%-3#S#-%5"39-%-3u #T### #T### #T### #A/KNM/MAA# #A/KNM/MAA# #T### #T### #T### #T###

744-9%.#%J2%"3%3u #T### #T### #T### #AQK/A=N# #AQK/A=N# #T### #T### #T### #T###

!+&%-#4-%.5+*-3#'".#'44-9'(3u #T### #T### #T### #@/ANN/==K# #@/ANN/==K# #T### #T### #T### #T###

U"4('51%.#.5V5.%".u #T### #T### #T### #MM/NRN# #MM/NRN# #T### #T### #T### #T###

#T### #T### #T### #T### A=/BQR/=@Q# A=/BQR/=@Q# #T### #T### #T### #T###

u#D&%#:*12'";#&'3#"*+#.534(*3%.#+&%#)'5-#V'(9%#*)#+&%3%#5+%13#$%4'93%#+&%5-#4'--;5"F#'1*9"+3#'-%#'#-%'3*"'$(%#'22-*J51'+5*"#*)#)'5-#V'(9%C

(Rupees in thousand
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18 Date of authorization for issue

D&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#5")*-1'+5*"#E'3#'22-*V%.#'".#'9+&*-5d%.#)*-#5339%#*"#@N#79F93+#@>AB#$;#+&%#,*'-.#*)#G5-%4+*-3#*)#
+&%#:*12'";C

MU& G#1;*2V.4%-1E&(F(1%4&*,("&'*/*16(&4@((%&2*%(

# D&%#,*'-.#*)#G5-%4+*-3#*)#+&%#b*(.5"F#:*12'";#5"#+&%5-#1%%+5"F#&%(.#*"#@N#79F93+#@>AB#2-*2*3%.#'"#5"+%-51#4'3&#.5V5.%".#)*-#+&%#&'()#;%'-#%".%.#
=>#?9"%#@>AB#X#AKY#5C%C#Z92%%3#ACKST#2%-#3&'-%#L=>#?9"%#@>ARH#X#AKY#5C%C#Z92%%3#ACKST#2%-#3&'-%OC#D&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#
5")*-1'+5*"#)*-#+&%#&'()#;%'-#%".%.#=>#?9"%#@>AB#.*%3#"*+#5"4(9.%#+&%#%g%4+#*)#+&53#'22-*2-5'+5*"#E&54&#E5((#$%#'44*9"+%.#)*-#5"#+&%#4*"3*(5.'+%.#
6"'"45'(#3+'+%1%"+3#)*-#+&%#2%-5*.#%".5"F#=A#G%4%1$%-#@>ABC

20 General

20.1# e*#35F"564'"+#-%4('33564'+5*"#S#-%'--'"F%1%"+#*)#4*--%32*".5"F#6F9-%3#&'3#$%%"#1'.%#5"#+&53#4*"3*(5.'+%.#4*".%"3%.#5"+%-51#6"'"45'(#
5")*-1'+5*"C

20.2 W5F9-%3#&'V%#$%%"#-*9".%.#*g#+*#+&%#"%'-%3+#+&*93'".#-92%%3#9"(%33#*+&%-E53%#3+'+%.C

Notes to the Consolidated Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

####:&'5-1'"# G5-%4+*-# G5-%4+*-# ^'"'F5"F#G5-%4+*-#l#:&5%)#`J%49+5V%#!a4%-



77ADAMJEE INSURANCE

WINDOW TAKAFUL OPERATIONS

Condensed Interim

Financial Information
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Independent auditors’ review report to the members of
 Adamjee Insurance Company Limited

Introduction

We have reviewed the accompanying:

i. condensed interim balance sheet;

ii. !"#$%#&%$'(#)%*(+',*"-)'.#$'/"&&'.!!"0#)1'
iii. condensed interim statement of comprehensive income;

iv. !"#$%#&%$'(#)%*(+'&).)%+%#)'"2'!.&3'4"5&1
v. !"#$%#&%$'(#)%*(+'&).)%+%#)'"2'!3.#6%&'(#'20#$&1
vi. !"#$%#&%$'(#)%*(+'&).)%+%#)'"2'!"#)*(70)("#1
vii. condensed interim statement of claims;

viii. condensed interim statement of expenses;

ix. condensed interim statement of investment income;

.#$' #")%&' )"' )3%' !"#$%#&%$' (#)%*(+' -#.#!(./' (#2"*+.)("#' "2' ' 8$.+9%%' :#&0*.#!%' ;"+,.#<' =(+()%$' >'?(#$"5' @.A.20/'
B,%*.)("#&' CD)3%';"+,.#<EF' .&' .)' .#$' 2"*' )3%',%*("$'%#$%$'"#'GH'I0#%'JHKL' D3%*%>(#>.M%*' *%2%**%$' )"' .&' C!"#$%#&%$'
(#)%*(+'-#.#!(./'(#2"*+.)("#FEN'O.#.6%+%#)'(&'*%&,"#&(7/%'2"*')3%',*%,.*.)("#'.#$',*%&%#).)("#'"2')3%'!"#$%#&%$'(#)%*(+'
-#.#!(./' (#2"*+.)("#' (#'.!!"*$.#!%'5()3'.,,*"P%$'.!!"0#)(#6'&).#$.*$&'.&'.,,/(!.7/%' (#'Q.A(&).#' 2"*' :#)%*(+'R(#.#!(./'
S%,"*)(#6N'B0*'*%&,"#&(7(/()<'(&')"'%T,*%&&'.'!"#!/0&("#'"#')3%'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#'7.&%$'"#'"0*'*%P(%5N'

Scope of review
?%'!"#$0!)%$'"0*'*%P(%5' (#'.!!"*$.#!%'5()3' :#)%*#.)("#./'U).#$.*$'"#'S%P(%5'V#6.6%+%#)&'JWKHX'CS%P(%5'"2' :#)%*(+'
R(#.#!(./' :#2"*+.)("#' Q%*2"*+%$' 7<' )3%' :#$%,%#$%#)' 80$()"*' "2' )3%' V#)()<FN' 8' *%P(%5' "2' !"#$%#&%$' (#)%*(+' -#.#!(./'
(#2"*+.)("#'!"#&(&)&'"2'+.A(#6'(#Y0(*(%&X',*(+.*(/<'"2',%*&"#&'*%&,"#&(7/%'2"*'-#.#!(./'.#$'.!!"0#)(#6'+.))%*&X'.#$'.,,/<(#6'
.#./<)(!./'.#$'")3%*'*%P(%5',*"!%$0*%&N'8'*%P(%5'(&'&07&).#)(.//<'/%&&'(#'&!",%')3.#'.#'.0$()'!"#$0!)%$'(#'.!!"*$.#!%'5()3'
:#)%*#.)("#./'U).#$.*$&'"#'80$()(#6'.#$'!"#&%Y0%#)/<'$"%&'#")'%#.7/%'0&')"'"7).(#'.&&0*.#!%')3.)'5%'5"0/$'7%!"+%'
.5.*%'"2'.//'&(6#(-!.#)'+.))%*&')3.)'+(63)'7%'($%#)(-%$'(#'.#'.0$()N'8!!"*$(#6/<X'5%'$"'#")'%T,*%&&'.#'.0$()'",(#("#N'

Conclusion
Z.&%$'"#'"0*' *%P(%5X'#")3(#6'3.&' !"+%' )"'"0*'.))%#)("#' )3.)' !.0&%&'0&' )"'7%/(%P%' )3.)' )3%'.!!"+,.#<(#6' !"#$%#&%$'
(#)%*(+'-#.#!(./'(#2"*+.)("#'(&'#")',*%,.*%$X'(#'.//'+.)%*(./'*%&,%!)&X'(#'.!!"*$.#!%'5()3'.,,*"P%$'.!!"0#)(#6'&).#$.*$&'.&'
.,,/(!.7/%'(#'Q.A(&).#'2"*':#)%*(+'R(#.#!(./'S%,"*)(#6N

Other matters
@3%'-60*%&'2"*')3%')3*%%'+"#)3',%*("$'%#$%$'GH'I0#%'JHKL'.#$'GH'I0#%'JHK['(#')3%'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#'
3.P%'#")'7%%#'*%P(%5%$'7<'0&'.#$'5%'$"'#")'%T,*%&&'.'!"#!/0&("#'"#')3%+N

KPMG Taseer Hadi & Co.
' ;3.*)%*%$'8!!"0#).#)&
=.3"*%\'J]'8060&)'JHKL' DZ(/./'8/(E



^H HALF YEARLY REPORT 2017

Note 30 June 2017 31 December 
2016 

AggregateOperator's 
Fund

Participants' 
Takaful Fund

Aggregate

Rupees in thousand

(Unaudited) D80$()%$E'

FUND AND LIABILITIES

Operator's Fund

U).)0)"*<'20#$ '_HXHHH' '>'''  50,000 '_HXHHH'

8!!0+0/.)%$',*"-)' 'JWX_H]' '>'''  24,509 'JXL]K'
'LWX_H]' '>'''  74,509 '_JXL]K'

Waqf / Participants' Takaful Fund

;%$%$'+"#%< '>''' '_HH'  500 '_HH'

8!!0+0/.)%$'D$%-!()E '>''' 'DWXHH_E  (4,005) 'D_XHL_E

'>''' 'DGX_H_E  (3,505) 'DWX_L_E

Qard-e-Hasna from Operators' Fund '>''' 'GHXHHH'  30,000 'GHXHHH'

Deferred taxation 'KWW' '>'''  144 'KJ['

Underwriting provisions

Q*"P(&("#'2"*'"0)&).#$(#6'!/.(+&'D(#!/0$(#6':Z`SE '>''' '_^X]_K'  58,951 'J_XLH_'

Q*"P(&("#'2"*'0#%.*#%$'!"#)*(70)("# '>''' 'JK_XKWW'  215,144 'LLXKWH'

Q*"P(&("#'2"*'0#%.*#%$'*%).A.20/'*%7.)% '>''' 'KJXHGK'  12,031 'GX_KH'

Total underwriting provisions '>''' 'J^[XKJ['  286,126 'KH[XG__'

Creditors and accruals

8+"0#)&'$0%')"'")3%*').A.20/'a'*%).A.20/'",%*.)"*& '>''' '_]XGJK'  59,321 'JWX^WG'

;"#)*(70)("#'*%!%(P%$'(#'.$P.#!% '>''' 'WX__G'  4,553 'KX[[L'

?.A./.'.#$'+0$.*(7'2%%',.<.7/% '>''' 'W]XLJG'  49,723 'KHX^[G'

Q*"P(&("#'2"*'0#%.*#%$'5.Y./.'2%% ']WXGH]' '>'''  94,309 'G[XGL['

8!!*0%$'%T,%#&%& '>''' '>'''  -   '_^]'

@.T.)("# 'KHXWKH' '>'''  10,410 'KXKJK'

B)3%*'!*%$()"*&'.#$'.!!*0./& 7 'JWX_[G' 'KGXKJ['  37,689 'KLXJJW'
'KJ]XJ^J' 'KJ[XLJG'  256,005 ']JX[^G'

'KJ]XJ^J' 'WKJX^W]'  542,131 'K]]XHG^'

Total liabilities 'KJ]XWJ[' 'WWJX^W]'  572,275 'JJ]XK[W'

Contingencies and commitments 8

TOTAL FUND AND LIABILITIES 'JHGX]G_' 'WG]XGWW'  643,279 'JLLXG^H'

@3%'.##%T%$'#")%&'2*"+'K')"'JH'2"*+'.#'(#)%6*./',.*)'"2')3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#N

Condensed Interim Balance Sheet (Unaudited) 
Window Takaful Operations

As at 30 June 2017



^KADAMJEE INSURANCE

Note 30 June 2017 31 December 
2016

AggregateOperator's
Fund

Participants' 
Takaful Fund

Aggregate

Rupees in thousand

(Unaudited) D80$()%$E'

ASSETS

Cash and bank deposits

;0**%#)'.#$'")3%*'.!!"0#)& ] '_GX^K]' 'K_^XG__'  212,174 '^GX^__'

Qard e Hasna to Participant Takaful Fund 'GHXHHH' '>'''  30,000 'GHXHHH'

Investments KH 'GHXKHW' '>'''  30,104 'J]X]H_'

Current assets - other

;"#)*(70)("#'$0%'70)'0#,.($ '>''' 'K_]X_^['  159,586 '[^X]LJ'

8+"0#)'$0%'2*"+'")3%*').A.20/'a'*%).A.20/'",%*.)"*& '>''' 'G]XG_L'  39,357 'KKX^LJ'

S%).A.20/'*%!"P%*(%&'.6.(#&)'"0)&).#$(#6'!/.(+&' KK '>''' '_XHWJ'  5,042 ']X^H^'

?.A./.'.#$'+0$.*(7'2%%'*%!%(P.7/% 'W]XLJG' '>'''  49,723 'KHX^[G'

Deferred commission expense 'JGXLKJ' '>'''  23,712 '[XGWL'

Q*%,.($'*%).A.20/'!"#)*(70)("#'!%$%$ '>''' '[HXW[_'  60,465 'KLX[[H'

=".#')"'%+,/"<%%& 'L[_' '>'''  765 'K]W'

Q*%,.<+%#)& '[]W' 'KGXLJJ'  14,416 'KXWG]'

8!!*0%$'(#P%&)+%#)'(#!"+% 'J_^'  577  835 'KK_'

U0#$*<'*%!%(P.7/%& KJ 'KHXWW]' 'JXJWH'  12,689 'GXL_^'

'^_X[HK' 'J^HX]^]'  366,590 'KGKXHJ^'

Fixed Assets KG

O")"*'P%3(!/%& 'GXLWG' '>'''  3,743 'JXGL_'

Bb!%'%Y0(,+%#) '][' '>'''  96  58 

;"+,0)%*'.#$'*%/.)%$'.!!%&&"*(%& '_LJ' '>'''  572 'K_]'

'WXWKK' '>'''  4,411 'JX_]J'

TOTAL ASSETS 'JHGX]G_' 'WG]XGWW'  643,279 'JLLXG^H'

@3%'.##%T%$'#")%&'2*"+'K')"'JH'2"*+'.#'(#)%6*./',.*)'"2')3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#N

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

'''';3.(*+.#' c(*%!)"*' c(*%!)"*' O.#.6(#6'c(*%!)"*'d';3(%2'VT%!0)(P%'Bb!%*



^J HALF YEARLY REPORT 2017

Note
Fire and 
Property
Damage

Marine,
Aviation

and
Transport

Motor
Accident
& Health

Miscellaneous
Quarter

ended 30 
June 2017

Quarter
ended 30 

June 2016

Rupees in thousand

Participant Takaful Fund - Revenue Account

`%)'!"#)*(70)("#'*%P%#0% 'DKX]LWE 'DW_GE 'GJX[W]' 'GHXHJ]' 'DKX_HGE  58,748 'L[J'

`%)'!/.(+& 'D_[LE 'DLGE 'DKGXJ_[E 'DG]XKWHE 'D_KE  (53,087) 'DGXHK^E

Direct expenses 'D_E 'DKE 'DWXW_^E 'DKWE 'DLE  (4,485) 'DK]E

S%).A.20/'*%7.)%'%.*#%$ 'JXJ_[' '[G^' '>''' '>''' 'KXG_]'  4,253 '_[J'

!"#$%"&'()*+,-./01*23#*0-45*&.6*4.0-4,36* 'DJ]HE 'KKK' 'KWX]G_' 'D]XKJ_E 'DJHJE  5,429 'DKXLKGE

`%)'(#P%&)+%#)'(#!"+%  2,080 'WG'

!"#$%"&0'0()*+,-./023#0.7*0$*#-38  7,509 'DKX[LHE

Operators Takaful Fund - Revenue account

?.A./.'2%%'(#!"+%  36,668 'JXL^['

;"++(&&("#'%T,%#&%  (8,049) 'D_W]E

O.#.6%+%#)'%T,%#&%&  (13,026) 'DJXLWWE

 15,593 'D_HLE

`%)':#P%&)+%#)'(#!"+%  552 'KXHK_'

9#3+.01*23#*0.:;:.-34  16,145 '_H^'

@.T.)("#  (4,694) '>'''

9#3+.0:<*#0.:;:.-34  11,451 '_H^'

Note
Fire and 
Property
Damage

Marine,
Aviation

and
Transport

Motor
Accident
& Health

Miscellaneous
Half Year 
ended 30 

June 2017

Half Year 
ended 30 

June 2016

Rupees in thousand

Participant Takaful Fund - Revenue Account

`%)'!"#)*(70)("#'*%P%#0% 'DGXG_^E 'D][KE '_WXKKH' '__XG^L' 'DJXL]JE  102,386 '^_['

`%)'!/.(+& 'DL[WE 'DLGE 'DWJXWL[E 'D[KX^WWE 'D_WE  (105,211) 'DGX^]KE

Direct expenses 'D]E 'W' 'D[XL_WE 'DGWE 'DKH^E  (6,901) 'DK]E

S%).A.20/'*%7.)%'%.*#%$ 'WXH[K' 'KXGKJ' '>''' '>''' 'JX_J['  7,899 ']WW'

!"#$%"&'(8*+,-./01*23#*0-45*&.6*4.0-4,36* 'DLHE 'J^J' 'WX^^H' 'D[XW]KE 'DWJ^E  (1,827) 'DJXKKHE

`%)'(#P%&)+%#)'(#!"+%  2,897 'W['

!"#$%"&'(8*+,-./023#0.7*0$*#-38  1,070 'DJXH[WE

Operators Takaful Fund - Revenue account

?.A./.'2%%'(#!"+% KW  65,591 'WXJKW'

;"++(&&("#'%T,%#&%  (13,797) 'DKXHK^E

O.#.6%+%#)'%T,%#&%&  (21,463) 'D_XGJ[E

 30,331 'DJXKGHE

`%)'(#P%&)+%#)'(#!"+%  694 'JXKJK'

9#3+.0'0(%3&&/01*23#*0.:;:.-34  31,025 'D]E

@.T.)("#  (9,307) '>'''

9#3+.0'0(%3&&/0:<*#0.:;:.-34  21,718 'D]E

@3%'.##%T%$'#")%&'2*"+'K')"'JH'2"*+'.#'(#)%6*./',.*)'"2')3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#N

=348*4&*80>4.*#-609#3+.0:480?3&&0@,,3"4.00(A4:"8-.*8/
For the Half Year Ended 30 June 2017

Window Takaful Operations

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

'''';3.(*+.#' c(*%!)"*' c(*%!)"*' O.#.6(#6'c(*%!)"*'d';3(%2'VT%!0)(P%'Bb!%*



^GADAMJEE INSURANCE

Window Takaful Operations

Condensed Interim Statement of 
Comprehensive Income (Unaudited)
For the Half Year Ended 30 June 2017

Quarter Ended Half Year Ended

30 June 

2017

30 June 

2016

30 June 

2017

30 June 

2016

Rupees in thousand

OPERATOR`S FUND

Q*"-)aD/"&&E'2"*')3%',%*("$  11,451 '_H^'  21,718 'D]E

Other comprehensive income for the period > > > >

Total comprehensive income / (loss) for the period  11,451 '_H^'  21,718 'D]E

@3%'.##%T%$'#")%&'2*"+'K')"'JH'2"*+'.#'(#)%6*./',.*)'"2')3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#N

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

'''';3.(*+.#' c(*%!)"*' c(*%!)"*' O.#.6(#6'c(*%!)"*'d';3(%2'VT%!0)(P%'Bb!%*



^W HALF YEARLY REPORT 2017

30 June 2017

30 June 2016
Operator’s Fund

Participants’ 
Takaful Fund

Aggregate

Rupees in thousand
B$*#:.-4C0,:&70D3E&

(a)   Takaful activities
;"#)*(70)("#&'*%!%(P%$ '>''' 'J]GX^W['  293,846 'KJXLWK'
?.A./.'2%%'*%!%(P%$'a'D,.($E '^WX[[G' 'D^WX[[GE  -   '>'''
S%).A.20/'a'!">).A.20/',.<+%#)&'+.$% '>''' 'D_GXWLGE  (53,473) 'D_X^^LE
;/.(+&',.($ '>''' 'DL_XG_]E  (75,359) 'D^LGE
S%).A.20/'.#$'")3%*'*%!"P%*(%&'*%!%(P%$ '>''' '^XK[H'  8,160 '>'''
;"++(&&("#&',.($ 'DKWX][JE '>'''  (14,962) 'DKXJKHE
;"++(&&("#&'*%!%(P%$ '>''' 'K[XWJH'  16,420 'GXJWW'
B)3%*'0#$%*5*()(#6',.<+%#)& '>''' 'DK]XKLHE  (19,170) 'DK]E

F*.0,:&70-4D3E&02#360.:G:2"%0:,.-5-.-*& '[]XLHK' '^_XL[K'  155,462 'LX]]['

(b)   Other operating activities
:#!"+%').T' 'KX_KL' 'JL'  1,544 'DKW_E
e%#%*./X'.$+(#(&)*.)("#'.#$'+.#.6%+%#)'%T,%#&%&',.($ 'DGWXKWJE '>'''  (34,142) 'DGX]JJE
;%$%$'+"#%<')"',.*)(!(,.#)&f').A.20/'20#$ '>''' '>'''  -   'D_HHE
=".#&'$(&70*&%$ 'D]]KE '>'''  (991) 'D^JKE
=".#&'*%,.($ 'WJH' '>'''  420 'JHL'
Other receipts '>''' 'GX^]H'  3,890 '[XJ[L'

F*.0,:&70(3".D3E&/0'0-4D3E&02#3603.7*#03$*#:.-4C0:,.-5-.-*& 'DGGXK][E 'GX]KL'  (29,279) 'KXH^['

H3.:%0,:&70-4D3E&02#3603$*#:.-4C0:,.-5-.-*& 'G[X_H_' '^]X[L^'  126,183 ']XH^J'

Investment activities
!"#$%&"'(')*'+&#,&-.,/&+'0#1)%1 'J_[' 'JXWKL'  2,673 'KXW_W'
2."+3'34.1,.&0.)+&%#&!."%)()0.,%&5./.678&97,+ '>''' '>'''  -   'DK_XHHHE
!.:;',%1&6#"&),*'1%;',%1 'DGHXKHGE '>'''  (30,103) 'DKJKXK_^E
!"#(''+1&6"#;&+)10#1.8&#6&),*'1%;',%1 'GHXKHG' '>'''  30,103 '^KXK_^'
9)<'+&(.0)%.8&'<0',+)%7"'1 'D_GLE '>'''  (537) '>'''

H3.:%0,:&70-4D3E&0'0(3".D3E&/02#360-45*&.-4C0:,.-5-.-*& 'DJ^KE 'JXWKL'  2,136 'D_GX_W[E

Financing activities

=#,%")-7%)#,&%#&#0'".%#">1&67,+ '>''' '>'''  -   '_HXHHH'
2."+3'34.1,.&"'(')*'+&6"#;&?0'".%#">1&97,+ '>''' '>'''  -   'K_XHHH'
='+'+&;#,': '>''' '>'''  -   '_HH'
H3.:%0,:&70-4D3E&02#360+4:4,-4C0:,.-5-.-*& '>''' '>'''  -   '[_X_HH'

F*.0=:&70-4D3E&02#360:%%0:,.-5-.-*& 'G[XJJW' ']JXH]_'  128,319 'JKXHG['

;.&3'.)')3%'7%6(##(#6'"2')3%',%*("$ 'KLX_]_' '[[XJ[H'  83,855 '>'''

Cash at the end of the period '_GX^K]' 'K_^XG__'  212,174 'JKXHG['

I*,34,-%-:.-340.30$#3+.0:480%3&&0:,,3"4.

?0'".%),@&(.1A&B#C1 'G[X_H_' '^]X[L^'  126,183 ']XH^J'
D'0"'().%)#, 'DG[KE '>'''  (361) '>'''
E,("'.1'&),&8#.,1 '_LK' '>'''  571 '[KW'
E,("'.1'&),&.11'%1&#%A'"&%A.,&(.1A '[LXG[^' 'K[_X[[H'  233,028 '_KXH]J'
E,("'.1'&),&8).-)8)%)'1 'DLGXL_JE 'DJ_LXK[_E  (330,917) 'D[_XHJ^E
E,*'1%;',%&),(#;' 'K]^' '>'''  198 '[[_'
F'%7",&#,&-.,/&+'0#1)%1& 'W][' 'JX^]L'  3,393 'KX_HJ'

F*.0$#3+.0'0(8*+,-./023#0.7*0$*#-38 'GKXHJ_' 'KXHLH'  32,095 'DJXHLGE

)*+4-.-340320,:&7

=.1A&(#;0")1'1&#6&(.1A&),&A.,+G&0#8)(:&1%.;01G&-#,+&0.0'"1G&-.,/&-.8.,('1&.,+&#%A'"&+'0#1)%1&CA)(A&."'&"'.+)8:&(#,*'"%)-8'&%#&(.1A&),&A.,+&.,+&CA)(A&."'&71'+&

),&(.1A&;.,.@';',%&67,(%)#,&#,&.&+.:3%#3+.:&-.1)1H

5A'&.,,'<'+&,#%'1&6"#;&I&%#&JK&6#";&.,&),%'@".8&0."%&#6&%A)1&(#,+',1'+&),%'");&$,.,().8&),6#";.%)#,H

Condensed Interim Statement of Cash Flows (Unaudited)
For the Half Year Ended 30 June 2017

Window Takaful Operations

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

'''';3.(*+.#' c(*%!)"*' c(*%!)"*' O.#.6(#6'c(*%!)"*'d';3(%2'VT%!0)(P%'Bb!%*



85ADAMJEE INSURANCE

Contribution made during the period '_HXHHH' '>'''  50,000 

Comprehensive income for the period ended 30 June 2016
="&&'2"*')3%',%*("$'HK'I.#'JHK[')"'GH'I0#%'JHK[ '>''' 'D]E  (9)
Other comprehensive income for the 
,%*("$'HK'I.#'JHK[')"'GH'I0#%'JHK[ '>''' '>'''  -   
Total comprehensive loss for the period '>''' 'D]E  (9)

Balance as at 30 June  2016 - (Unaudited) '_HXHHH' 'D]E  49,991 

Comprehensive income for the period ended 31 December 2016
Q*"-)'2"*')3%',%*("$'HK'I0/<'JHK[')"'GK'c%!%+7%*'JHK[ '>''' 'JX^HH'  2,800 
Other comprehensive income for the 
,%*("$'HK'I0/<'JHK[')"'GK'c%!%+7%*'JHK[ '>''' '>'''  -   
Total comprehensive income for the period '>''' 'JX^HH'  2,800 

Balance as at 01 January 2017- (Audited) '_HXHHH' 'JXL]K'  52,791 

Comprehensive income for the year ended 30 June 2017
Q*"-)'2"*')3%',%*("$'HK'I.#'JHKL')"'GH'I0#%'JHKL '>''' 'JKXLK^'  21,718 
Other comprehensive income for the 
,%*("$'HK'I.#'JHKL')"'GH'I0#%'JHKL '>''' '>'''  -   
Total comprehensive income for the period '>''' 'JKXLK^'  21,718 

Balance as at 30 June 2017 - (Unaudited) '_HXHHH' 'JWX_H]'  74,509 

Contribution received during the period from Operator '_HH' '>'''  500 

Comprehensive income for the period ended 30 June 2016
c%-!()'2"*')3%',%*("$'HK'I.#'JHK[')"'GH'I0#%'JHK[ '>''' 'DJXH[WE  (2,064)
Other comprehensive income for the 
,%*("$'HK'I.#'JHK[')"'GH'I0#%'JHK[ '>''' '>'''  -   
Total comprehensive loss for the period '>''' 'DJXH[WE  (2,064)

Balance as at 30 June  2016 - (Unaudited) '_HH' 'DJXH[WE  (1,564)

Comprehensive income for the period ended 31 December 2016
c%-!()'2"*')3%',%*("$'HK'I0/<')"'GK'c%!%+7%*'JHK[ '>''' 'DGXHKKE  (3,011)
Other comprehensive income for the 
,%*("$'HK'I0/<'JHK[')"'GK'c%!%+7%*'JHK[ '>''' '>'''  -   
Total comprehensive loss for the period '>''' 'DGXHKKE  (3,011)

Balance as at 01 January 2017- (Audited) '_HH' 'D_XHL_E  (4,575)

Comprehensive income for the period ended 30 June 2017
U0*,/0&'2"*')3%',%*("$'HK'I.#'JHKL')"'GH'I0#%'JHKL '>''' 'KXHLH'  1,070 
Other comprehensive income for the 
,%*("$'HK'I.#'JHKL')"'GH'I0#%'JHKL '>''' '>'''  -   
Total comprehensive surplus for the period '>''' 'KXHLH'  1,070 

Balance as at 30 June 2017 - (Unaudited) '_HH' 'DWXHH_E  (3,505)

@3%'.##%T%$'#")%&'2*"+'K')"'JH'2"*+'.#'(#)%6*./',.*)'"2')3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#N

Rupees in thousand

Rupees in thousand

Condensed Interim Statement of Changes in Funds (Unaudited)
For the Half Year Ended 30 June 2017

Operator’s Fund

Participant’s Takaful Fund

Statutory
Fund

Ceded Money

Accumulated
9#3+.0'0(?3&&/

Accumulated
)*+,-.

Total

Total

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

'''';3.(*+.#' c(*%!)"*' c(*%!)"*' O.#.6(#6'c(*%!)"*'d';3(%2'VT%!0)(P%'Bb!%*



^[ HALF YEARLY REPORT 2017

Class
Gross

contribution
written

Wakala fee
Net

contribution
written

Unearned contribution 
reserve

Contribution
earned

Retakaful
ceded

Prepaid retakaful 
contribution ceded

Retakaful
expense

Net contribution 
revenue

Opening Closing Opening Closing

Quarter
ended

30 June 
2017

Quarter
ended

30 June 
2016

Rupees in thousand

Direct and facultative

R(*%'.#$',*",%*)<'$.+.6% 'K]XG_G' '[XK]G' 'KGXK[H' 'K^XKKW' 'JKX[GJ' ']X[WJ' 'K[XH_^' 'JKX__J' 'J_X]]W' 'KKX[K['  (1,974) 'DGHLE

O.*(#%X'.P(.)("#'.#$')*.#&,"*) 'GX[WK' 'KXJLW' 'JXG[L' 'J_G' 'KH^' 'JX_KJ' 'JXL^^' 'J]L' 'KJH' 'JX][_'  (453) 'KK'

O")"* 'LJXW_L' 'JGX_W]' 'W^X]H^' 'L^XW]W' ']KX]H[' 'G_XW][' 'JX^WL' '>''' '>''' 'JX^WL'  32,649 'W[['

8!!($%#)'.#$'3%./)3 'G^XWH]' 'KHX_[G' 'JLX^W[' 'L[X^_[' 'LWX[LG' 'GHXHJ]' '>''' '>''' '>''' '>'''  30,029  775 

O(&!%//.#%"0& 'JLXKWW' '^XKWG' 'K]XHHK' 'KGXK^K' 'J[X^J_' '_XG_L' 'JWXJ]K' 'K[X]JH' 'GWXG_K' '[X^[H'  (1,503) 'DK^GE

Total 'K[KXHHW' 'W]XLJJ' 'KKKXJ^J' 'K^[X^]^' 'JK_XKWW' '^GXHG[' 'W_X]^W' 'G^XL[]' '[HXW[_' 'JWXJ^^'  58,748 'L[J'

Treaty

Q*","*)("#./ '>''' '>''' '>''' '>''' '>''' '>''' '>''' '>''' '>''' '>'''  -   '>'''

Grand total 'K[KXHHW' 'W]XLJJ' 'KKKXJ^J' 'K^[X^]^' 'JK_XKWW' '^GXHG[' 'W_X]^W' 'G^XL[]' '[HXW[_' 'JWXJ^^'  58,748 'L[J'

Class
Gross

contribution
written

Wakala fee
Net

contribution
written

Unearned contribution 
reserve

Contribution
earned

Retakaful
ceded

Prepaid retakaful 
contribution ceded

Retakaful
expense

Net contribution 
revenue

Opening Closing Opening Closing

Half Year 
ended

30 June 
2017

Half Year 
ended

30 June 
2016

Rupees in thousand

Direct and facultative

R(*%'.#$',*",%*)<'$.+.6% 'G]XG]^' 'KJX[H^' 'J[XL]H' 'KJXKHH' 'JKX[GJ' 'KLXJ_^' 'GJX_^W' 'KWXHJ[' 'J_X]]W' 'JHX[K['  (3,358) 'DW_KE

O.*(#%X'.P(.)("#'.#$')*.#&,"*) '^XHKW' 'JX^HW' '_XJKH' 'L]' 'KH^' '_XK^K' '[XKLJ' ']H' 'KJH' '[XKWJ'  (961) 'DWE

O")"* 'KW^X^]W' 'W^XG]K' 'KHHX_HG' '_KXJH^' ']KX]H[' '_]X^H_' '_X[]_' '>''' '>''' '_X[]_'  54,110 ']HH'

8!!($%#)'.#$'3%./)3 'K[WXJWG' 'W_XK[L' 'KK]XHL[' 'KHX]^W' 'LWX[LG' '__XG^L' '>''' '>''' '>''' '>'''  55,387  775 

O(&!%//.#%"0& 'W^X_KH' 'KWX__G' 'GGX]_L' 'JXL[]' 'J[X^J_' ']X]HK' 'WGX_HH' 'GX_WW' 'GWXG_K' 'KJX[]G'  (2,792) 'DG[WE

Total 'WH]XH_]' 'KJGX_JG' 'J^_X_G[' 'LLXKWH' 'JK_XKWW' 'KWLX_GJ' '^LX]_K' 'KLX[[H' '[HXW[_' 'W_XKW['  102,386 '^_['

Treaty

Q*","*)("#./ '>''' '>''' '>''' '>''' '>''' '>''' '>''' '>''' '>''' '>'''  -   '>'''

Grand total 'WH]XH_]' 'KJGX_JG' 'J^_X_G[' 'LLXKWH' 'JK_XKWW' 'KWLX_GJ' '^LX]_K' 'KLX[[H' '[HXW[_' 'W_XKW['  102,386 '^_['

@3%'.##%T%$'#")%&'2*"+'K')"'JH'2"*+'.#'(#)%6*./',.*)'"2')3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#N

Condensed Interim Statement of Contribution (Unaudited)
For the Half Year Ended 30 June 2017

Window Takaful Operations

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

'''';3.(*+.#' c(*%!)"*' c(*%!)"*' O.#.6(#6'c(*%!)"*'d';3(%2'VT%!0)(P%'Bb!%*
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Class Claims paid

Outstanding claims

Claims
expenses

Retakaful
and other 
recoveries 
received

Retakaful and other 
recoveries in respect of 

outstanding claims Retakaful
and other 
recoveries 
revenue

Net claims expense

Opening Closing Opening Closing

Quarter
ended

30 June 
2017

Quarter
ended

30 June 
2016

Rupees in thousand

Direct and facultative

R(*%'.#$',*",%*)<'$.+.6% 'KLH' 'JXL[G' '_X^_^' 'GXJ[_' 'KG[' 'JXJLK' 'WX^GG' 'JX[]^'  567 'K^'

O.*(#%X'.P(.)("#'.#$')*.#&,"*) '>'''  77 'K_^' '^K' '>'''  5 'KG'  8  73 '>'''

O")"* 'K^X]JG' 'GKX[J_' 'J_X]^^' 'KGXJ^[' '>''' '>''' 'GH' 'GH'  13,256 'JXL_W'

8!!($%#)'.#$'3%./)3 'JLX]WH' 'K_XGL[' 'J[X_L[' 'G]XKWH' '>''' '>''' '>''' '>'''  39,140 'JWG'

O(&!%//.#%"0& 'W_' 'GJ_' 'GLK' ']K' '>''' 'KJ[' 'K[[' 'WH'  51 'G'

Total 'WLXHL^' '_HXK[[' '_^X]_K' '__X^[G' 'KG[' 'JXWHJ' '_XHWJ' 'JXLL['  53,087 'GXHK^'

Treaty

Q*","*)("#./'' '>''' '>''' '>''' '>''' '>''' '>''' '>''' '>'''  -   '>'''

Grand total 'WLXHL^' '_HXK[[' '_^X]_K' '__X^[G' 'KG[' 'JXWHJ' '_XHWJ' 'JXLL['  53,087 'GXHK^'

Class Claims paid

Outstanding claims

Claims
expenses

Retakaful
and other 
recoveries 
received

Retakaful and other 
recoveries in respect of 

outstanding claims Retakaful
and other 
recoveries 
revenue

Net claims expense

Opening Closing Opening Closing

Half Year 
ended

30 June 
2017

Half Year 
ended

30 June 
2016

Rupees in thousand

Direct and facultative

R(*%'.#$',*",%*)<'$.+.6% 'KHXHLJ' 'KKX^LG' '_X^_^' 'WXH_L' '^XK[H' ']XLHH' 'WX^GG' 'GXJ]G'  764 'J[K'

O.*(#%X'.P(.)("#'.#$')*.#&,"*) '>'''  77 'K_^' '^K' '>'''  5 'KG'  8  73 '>'''

O")"* 'JLXW^^' 'KHX]LH' 'J_X]^^' 'WJX_H[' '>''' '>''' 'GH' 'GH'  42,476 'GXG^W'

8!!($%#)'.#$'3%./)3 'GLXL_W' 'JXW^[' 'J[X_L[' '[KX^WW' '>''' '>''' '>''' '>'''  61,844 'JWG'

O(&!%//.#%"0& 'W_' 'J]]' 'GLK' 'KKL' '>''' 'KHG' 'K[[' '[G'  54 'G'

Total 'L_XG_]' 'J_XLH_' '_^X]_K' 'KH^X[H_' '^XK[H' ']X^H^' '_XHWJ' 'GXG]W'  105,211 'GX^]K'

Treaty

Q*","*)("#./' '>''' '>''' '>''' '>''' '>''' '>''' '>''' '>'''  -   '>'''

Grand total 'L_XG_]' 'J_XLH_' '_^X]_K' 'KH^X[H_' '^XK[H' ']X^H^' '_XHWJ' 'GXG]W'  105,211 'GX^]K'

@3%'.##%T%$'#")%&'2*"+'K')"'JH'2"*+'.#'(#)%6*./',.*)'"2')3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#N

Condensed Interim Statement of Claims (Unaudited)
For the Half Year Ended 30 June 2017

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

'''';3.(*+.#' c(*%!)"*' c(*%!)"*' O.#.6(#6'c(*%!)"*'d';3(%2'VT%!0)(P%'Bb!%*



88 HALF YEARLY REPORT 2017

Condensed Interim Statement of Expenses (Unaudited)
For the Half Year Ended 30 June 2017

Window Takaful Operations

Class
Commission

paid or 
payable

Deferred commission
Net

commission
expense

Other
management

expenses

Underwriting
expense

Rebate
from

retakaful
operators

Net underwriting expense

Opening Closing
Quarter

ended 30 
June 2017

Quarter
ended 30 

June 2016

Rupees in thousand

Direct and facultative

R(*%'.#$',*",%*)<'$.+.6% 'GXHJ[' 'GX_LK' 'WX[__' 'KX]WJ' 'GXKW]' '_XH]K' 'JXJ_['  2,835 'LKH'

O.*(#%X'.P(.)("#'.#$')*.#&,"*)  558  57 'JG' '_]J' ']LG' 'KX_[_' '[G^'  927 '[G'

O")"* 'WX__J' '_XWJG' 'LXKGJ' 'JX^WG' 'WX_[[' 'LXWH]' '>'''  7,409 'KX[J_'

8!!($%#)'.#$'3%./)3 'WXL^J' 'WX]]L' 'LXL[H' 'JXHK]' 'GXJLG' '_XJ]J' '>'''  5,292 'J]G'

O(&!%//.#%"0& 'GXK_J' 'KX[WG' 'WXKWJ' '[_G' 'KXH[_' 'KXLK^' 'KXG_]'  359 'WH'

Total 'K[XHLH' 'K_X[]K' 'JGXLKJ' '^XHW]' 'KGXHJ[' 'JKXHL_' 'WXJ_G'  16,822 'JXLGK'

Treaty

Q*","*)("#./'' '>''' '>''' '>''' '>''' '>''' '>''' '>'''  -   '>'''

Grand total 'K[XHLH' 'K_X[]K' 'JGXLKJ' '^XHW]' 'KGXHJ[' 'JKXHL_' 'WXJ_G'  16,822 'JXLGK'

Class
Commission

paid or 
payable

Deferred commission
Net

commission
expense

Other
management

expenses

Underwriting
expense

Rebate
from

retakaful
operators

Net underwriting expense

Opening Closing
Half Year 
ended 30 

June 2017

Half Year 
ended 30 

June 2016

Rupees in thousand

Direct and facultative

R(*%'.#$',*",%*)<'$.+.6% '_X_[G' 'JXW]^' 'WX[__' 'GXWH[' '_XJ]^' '^XLHW' 'WXH[K'  4,643 'KX[__'

O.*(#%X'.P(.)("#'.#$')*.#&,"*) 'KXK^^' 'K^' 'JG' 'KXK^G' 'KX^WH' 'GXHJG' 'KXGKJ'  1,711 'KW]'

O")"* '^XWJ_' 'GXK^K' 'LXKGJ' 'WXWLW' '[X][H' 'KKXWGW' '>'''  11,434 'JX^G_'

8!!($%#)'.#$'3%./)3 'KKXHKH' 'JLG' 'LXL[H' 'GX_JG' '_XW^K' ']XHHW' '>'''  9,004 'J]G'

O(&!%//.#%"0& 'WX]L[' 'GLL' 'WXKWJ' 'KXJKK' 'KX^^W' 'GXH]_' 'JX_J['  569 'W[^'

Total 'GKXK[J' '[XGWL' 'JGXLKJ' 'KGXL]L' 'JKXW[G' 'G_XJ[H' 'LX^]]'  27,361 '_XWHH'

Treaty

Q*","*)("#./ '>''' '>''' '>''' '>''' '>''' '>''' '>'''  -   '>'''

Grand total 'GKXK[J' '[XGWL' 'JGXLKJ' 'KGXL]L' 'JKXW[G' 'G_XJ[H' 'LX^]]'  27,361 '_XWHH'

@3%'.##%T%$'#")%&'2*"+'K')"'JH'2"*+'.#'(#)%6*./',.*)'"2')3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#N

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

'''';3.(*+.#' c(*%!)"*' c(*%!)"*' O.#.6(#6'c(*%!)"*'d';3(%2'VT%!0)(P%'Bb!%*



^]ADAMJEE INSURANCE

Condensed Interim Statement of Investment Income (Unaudited)
For the Half Year Ended 30 June 2017

Quarter Ended Half Year Ended

30 June 

2017

30 June 

2016

30 June 

2017

30 June 

2016

Rupees in thousand

Participants' Takaful Fund

Q*"-)'"#'7.#A'$%,"&()&'  2,080 'WG'  2,897 'W['

 2,080 'WG'  2,897 'W['

Operator's Fund 

e.(#'"#'&./%'"2'g.P.(/.7/%>2"*>&./%h'(#P%&)+%#)&  198 '[[_'  198 '[[_'

Q*"-)'"#'7.#A'$%,"&()&  354 'G_H'  496 'KXW_['

Net investment income  552 'KXHK_'  694 'JXKJK'

@3%'.##%T%$'#")%&'2*"+'K')"'JH'2"*+'.#'(#)%6*./',.*)'"2')3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#N

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

'''';3.(*+.#' c(*%!)"*' c(*%!)"*' O.#.6(#6'c(*%!)"*'d';3(%2'VT%!0)(P%'Bb!%*



]H HALF YEARLY REPORT 2017

Notes to the Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017

Window Takaful Operations

1 Legal Status and nature of business

' 8$.+9%%':#&0*.#!%';"+,.#<'=(+()%$'DC)3%'B,%*.)"*FE'(&'.',07/(!'/(+()%$'!"+,.#<'(#!"*,"*.)%$'(#'Q.A(&).#'"#'J^'U%,)%+7%*'K][H'0#$%*')3%'

;"+,.#(%&'8!)X'K]KG'D#"5')3%';"+,.#(%&'B*$(#.#!%X'K]^WEN'@3%'B,%*.)"*'(&'/(&)%$'"#'Q.A(&).#'&)"!A'%T!3.#6%''.#$'(&'%#6.6%$'(#')3%'6%#%*./'

(#&0*.#!%'70&(#%&&N'@3%'*%6(&)%*%$'"b!%'"2')3%'B,%*.)"*'(&'&()0.)%$'.)'@.#P%%*'Z0(/$(#6X'JL>;>:::X'OO'8/.+'S".$X'e0/7%*6':::X'=.3"*%N

' @3%'B,%*.)"*'./&"'",%*.)%&'7*.#!3%&'(#')3%'i#()%$'8*.7'V+(*.)%&'Di8VE'.#$')3%'VT,"*)'Q*"!%&&(#6'j"#%'DVQjEN

' @3%'B,%*.)"*'5.&'6*.#)%$' .0)3"*(k.)("#' "#' JG'c%!%+7%*' JHK_'0#$%*'S0/%' [' "2' )3%'@.A.20/'S0/%&X' JHKJ' )"' 0#$%*).A%'@.A.20/'?(#$"5'

B,%*.)("#&D?@BE''(#'*%&,%!)'"2'6%#%*./').A.20/',*"$0!)&'7<'U%!0*()(%&'.#$'VT!3.#6%';"++(&&("#'"2'Q.A(&).#'DUV;QEN'

' @3%'B,%*.)"*'3.&'!*%.)%$'.'?.Y2'"2'S&'_HHXHHH'2"*'Q.*)(!(,.#)'@.A.20/'R0#$'7<'&(6#(#6'.'?.Y2'c%%$''"#'I.#0.*<'HKX'JHK[N'@3%'!%$%$'+"#%<'

(&'*%Y0(*%$')"'7%'(#P%&)%$'(#'&3.*(.3'!"+,/(.#)' (#P%&)+%#)&'.#$'.#<',*"-)')3%*%"#'!.#'7%'0)(/(k%$'"#/<')"',.<'7%#%-)&')"',.*)(!(,.#)&'"*'

$%2*.<'Q@R'%T,%#&%&N'?.Y2'c%%$'6"P%*#&')3%'*%/.)("#&3(,'"2'B,%*.)"*'.#$',.*)(!(,.#)&'2"*'+.#.6%+%#)'"2').A.20/'",%*.)("#&X'(#P%&)+%#)&'

"2',.*)(!(,.#)&h'20#$&'.#$'(#P%&)+%#)&'"2')3%'B,%*.)"*h&'20#$&'.,,*"P%$'7<')3%'&3.*(.3'.$P(&"*'"2')3%'B,%*.)"*N

2  Basis of preparation and statement of compliance

' @3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#'3.&'7%%#',*%,.*%$'(#'.!!"*$.#!%'5()3')3%'*%Y0(*%+%#)&'"2')3%':#)%*#.)("#./'8!!"0#)(#6'U).#$.*$'

D:8UE'GW'>'g:#)%*(+'R(#.#!(./'S%,"*)(#6h'.&'.,,/(!.7/%'(#'Q.A(&).#X',*"P(&("#&'"2'.#$'$(*%!)(P%&'(&&0%$'0#$%*';"+,.#(%&'B*$(#.#!%X'K]^W'.#$'

)3%':#&0*.#!%'B*$(#.#!%X'JHHHX'UV;'D:#&0*.#!%E'S0/%&X'JHHJ'.#$'@.A.20/'S0/%&X'JHKJN':#'!.&%'53%*%'*%Y0(*%+%#)&'$(l%*X')3%',*"P(&("#'"2'"*'

$(*%!)(P%&'(&&0%$'0#$%*')3%';"+,.#(%&'B*$(#.#!%X'K]^WX')3%':#&0*.#!%'B*$(#.#!%X'JHHHX''UV;'D:#&0*.#!%E'S0/%&X'JHHJ'.#$'@.A.20/'S0/%&'JHKJ'

have been followed.

' U%!0*()(%&'.#$'VT!3.#6%';"++(&&("#'"2'Q.A(&).#'DCUV;QFE'P($%'UNSNB'^^DKEaJHKL'.#$'UNSNB^]DKEaJHKL'$.)%$']'R%7*0.*<'JHKL'3.&' (&&0%$'

)3%':#&0*.#!%'8!!"0#)(#6'S%60/.)("#&X'JHKL''.#$':#&0*.#!%'S0/%&X'JHKL'D)3%'#%5'S0/%&'.#$'S%60/.)("#&EN'm"5%P%*X')3%'.,,/(!.)("#'"2')3%&%'

S%60/.)("#&'.#$'S0/%&'2"*')3%',0*,"&%'"2',*%,.*.)("#'.#$',*%&%#).)("#'"2')3%'-#.#!(./'&).)%+%#)&'5.&'%l%!)(P%'2*"+'K'8,*(/'JHKLN

' UV;Q'P($%'/%))%*':caBUOa8$.+9%%aJHKLaKH[^G'$.)%$'KK'8060&)'JHKL'3.&'6*.#)%$'%T%+,)("#')"')3%'B,%*.)"*')"',*%,.*%')3%(*'3./2'<%.*/<'

.!!"0#)&'2"*')3%',%*("$'%#$%$'GH'I0#%'JHKL'(#'.!!"*$.#!%'5()3')3%'*%Y0(*%+%#)&'"2',*%P("0&'*0/%&'nUV;'D:#&0*.#!%E'S0/%&'JHHJo'.#$'3.&'

.//"5%$')3%'.,,/(!.)("#'"2'`%5'S%60/.)("#&'%l%!)(P%'2*"+'K'I0/<'JHKLN'm%#!%X')3%&%'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#'2"*')3%',%*("$'

%#$%$'GH'I0#%'JHKL'3.&'7%%#',*%,.*%$'(#'.!!"*$.#!%'5()3')3%'*%Y0(*%+%#)&'"2',*%P("0&'*0/%&N

' @3%'#%5'S0/%&'.#$'S%60/.)("#&'*%Y0(*%'&(6#(-!.#)'$(&!/"&0*%&a*%Y0(*%+%#)&X'53(!3'.*%'*%/%P.#)')"')3%'B,%*.)"*'(#!/0$%&'70)'#")'/(+()%$')"'

,*%&%#).)("#'.#$'$(&!/"&0*%'"2'-#.#!(./'&).)%+%#)&',*%&!*(7%$'(#'8##%T0*%'::'"2')3%':#&0*.#!%'S0/%&X'JHKLX'*%!"6#()("#'"2'.P.(/.7/%>2"*>&./%'

(#P%&)+%#)&'.)'2.(*'P./0%'.&',%*':8U'G]'CR(#.#!(./':#&)*0+%#)&\'S%!"6#()("#'.#$'O%.&0*%+%#)F'X'*%!"6#()("#'"2'!"#)*(70)("#'*%!%(P.7/%'0#$%*'

.#'(#&0*.#!%',"/(!<'a'!"P%*'#")%'.&'5*())%#'2*"+')3%'$.)%'"2'.)).!3+%#)'"2'*(&A')"')3%',"/(!<'a'!"P%*'#")%N

' @3%';"+,.#(%&'B*$(#.#!%X'K]^W'3.&'7%%#'*%,%./%$'.M%*')3%'%#.!)+%#)'"2')3%';"+,.#(%&'8!)X'JHKLN'm"5%P%*X'.&'.//"5%$'7<')3%'UV;Q'P($%'

()&',*%&&'*%/%.&%'$.)%$'JH'I0/<'JHKLX')3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#'3.&'7%%#',*%,.*%$'(#'.!!"*$.#!%'5()3')3%',*"P(&("#&'"2')3%'

*%,%./%$';"+,.#(%&'B*$(#.#!%X'K]^WN

' @3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#'$"'#")'(#!/0$%'.//')3%'(#2"*+.)("#'.#$'$(&!/"&0*%&'*%Y0(*%$'(#')3%'.##0./'-#.#!(./'&).)%+%#)&X'

.#$'&3"0/$'7%'*%.$'(#'!"#90#!)("#'5()3'.##0./'-#.#!(./'&).)%+%#)&'"2')3%'B,%*.)"*'2"*')3%'<%.*'%#$%$'GK'c%!%+7%*'JHK[N'

3 Basis of measurement

' @3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#'3.&'7%%#',*%,.*%$'0#$%*'3(&)"*(!./'!"&)'!"#P%#)("#N

J0 !"66:#K0320&-C4-+,:4.0:,,3"4.-4C0$3%-,-*&

' @3%'.!!"0#)(#6',"/(!(%&'.#$'+%)3"$&'"2'!"+,0).)("#'.$",)%$'(#')3%',*%,.*.)("#'"2')3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#'.*%')3%'&.+%'

.&')3"&%'.,,/(%$'(#')3%',*%,.*.)("#'"2')3%'-#.#!(./'&).)%+%#)&'"2')3%'B,%*.)"*'2"*')3%'<%.*'%#$%$'GK'c%!%+7%*'JHK[N

' @3%'B,%*.)"*'3.&'.$",)%$'.//')3%'.,,/(!.7/%'#%5'&).#$.*$&'.#$'.+%#$+%#)&')"'&).#$.*$&X'(#!/0$(#6'.#<'!"#&%Y0%#)(./'.+%#$+%#)&')"'")3%*'

&).#$.*$&X'5()3'.'$.)%'"2'(#()(./'.,,/(!.)("#'"2'HK'I.#0.*<'JHKLX'.&'+%#)("#%$'(#')3%'-#.#!(./'&).)%+%#)&'2"*')3%'<%.*'%#$%$'GK'c%!%+7%*'JHK[N

' @3%*%'(&'#"'&(6#(-!.#)'(+,.!)'"2'&0!3'!3.#6%&'"#')3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#'"2')3%'B,%*.)"*N
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Notes to the Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017

5 Functional and presentation currency

' @3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#'(&',*%&%#)%$'(#'Q.A(&).#'S0,%%&X53(!3'(&'./&"')3%'B,%*.)"*h&'20#!)("#./'!0**%#!<N

6 Use of estimates and Judgments 

' @3%',*%,.*.)("#'"2')3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#'(&'(#'!"#2"*+()<'5()3'.,,*"P%$'.!!"0#)(#6'&).#$.*$&'.&'.,,/(!.7/%'(#'Q.A(&).#'

*%Y0(*%&'+.#.6%+%#)' )"'+.A%' 90$6+%#)&X' %&)(+.)%&' .#$' .&&0+,)("#&' )3.)' .l%!)' )3%' .,,/(!.)("#' "2' .!!"0#)(#6' ,"/(!(%&' .#$' *%,"*)%$'

.+"0#)&'"2'.&&%)&X' /(.7(/()(%&X' (#!"+%'.#$'%T,%#&%&N'@3%'%&)(+.)%&'.#$'.&&"!(.)%$'.&&0+,)("#&'.#$' 90$6+%#)&'.*%'7.&%$'"#'3(&)"*(!./'

%T,%*(%#!%'.#$'P.*("0&'")3%*'2.!)"*&')3.)'.*%'7%/(%P%$')"'7%'*%.&"#.7/%'0#$%*')3%'!(*!0+&).#!%&X')3%'*%&0/)&'"2'53(!3'2"*+')3%'7.&(&'"2'

+.A(#6')3%'90$6+%#)&'.7"0)'!.**<(#6'P./0%&'"2'.&&%)&'.#$'/(.7(/()(%&')3.)'.*%'#")'*%.$(/<'.,,.*%#)'2*"+'")3%*'&"0*!%&N'8!)0./'*%&0/)&'+.<'

$(l%*'2*"+')3%&%'%&)(+.)%&N

' c0*(#6',*%,.*.)("#'"2' )3(&' !"#$%#&%$' (#)%*(+'-#.#!(./' (#2"*+.)("#X' )3%'&(6#(-!.#)' 90$6+%#)&'+.$%'7<' )3%'+.#.6%+%#)' (#'.,,/<(#6' )3%'

B,%*.)"*h&'.!!"0#)(#6',"/(!(%&'.#$')3%'A%<'&"0*!%&'"2'%&)(+.)("#'.#$'0#!%*).(#)<'5%*%')3%'&.+%'.&')3"&%')3.)'.,,/(%$' (#')3%',*%!%$(#6'

.0$()%$'.##0./',07/(&3%$'-#.#!(./'&).)%+%#)&'"2')3%'B,%*.)"*'2"*')3%'<%.*'%#$%$'GK'c%!%+7%*'JHK[N

7 Other Creditors and Accruals

30 June 2017 31 December 
2016 

Aggregate
Operator’s 

Fund
Participants’
Takaful Fund

Aggregate

Rupees in thousand

(Unaudited) D80$()%$E

;"++(&&("#'Q.<.7/%' 'JJXHGJ' '>'''  22,032 '_X^GJ'

R%$%*./'VT!(&%'$0)< '>''' 'WX^LG'  4,873 'LXG^W'

R%$%*./'(#&0*.#!%'2%% '>''' 'WXH]H'  4,090 ']G]'

:#!"+%').T'$%$0!)%$'.)'&"0*!%' 'JXH__' 'WXKH['  6,161 'KXJWK'

Others 'WL['  57  533 'KX^J^'

'JWX_[G' 'KGXKJ['  37,689 'KLXJJW'

8 Contingencies and Commitments

' @3%*%'.*%'#"'+.)%*(./'!"#)(#6%#!(%&'.#$'!"++()+%#)&'.&'.)'GH'I0#%'JHKLN

9 Cash and Bank deposits

Note 30 June 2017 31 December 
2016 

Aggregate
Operator’s 

Fund
Participants’
Takaful Fund

Aggregate

Rupees in thousand

(Unaudited) D80$()%$E

;.&3'(#'m.#$ _H '>'''  50 '>'''

U.P(#6'.!!"0#)& LHI '_GXL[]' 'K_^XG__'  212,124 '^GX^__'

'_GX^K]' 'K_^XG__'  212,174 '^GX^__'

            9.1'''''''U.P(#6'.!!"0#)&'!.**<'%T,%!)%$',*"-)'*.)%&'*.#6(#6'2*"+'GN_p')"'_pN
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10 Investments

Note 30 June 2017 31 December 
2016 

Aggregate
Operator’s 

Fund
Participants’
Takaful Fund

Aggregate

Rupees in thousand

(Unaudited) M7+)%'+

Available-for-sale

O0)0./'R0#$& 'GHXKHW' '>'''  30,104 'J]X]H_'

11 Re-takaful recoveries against outstanding claims
@3%&%'.*%'0#&%!0*%$'.#$'!"#&($%*%$'6""$N

12 Sundry Receivables 

U./%&').T'*%!"P%*.7/% '>''' '>'''  -   '[_K'

8$P.#!%').T%& '>''' '>'''  -   'JL'

8$P.#!%&'.#$'$%,"&()& 'KHXWW]' 'JXJWH'  12,689 'GXH^H'

KHXWW] 'JXJWH' 12,689 'GXL_^'

LM0 B$*#:.-4C0+;*80:&&*.&0N0.:4C-1%*

Note 30 June 2017 31 December 2016 

Rupees in thousand

(Unaudited) M7+)%'+

B,%#(#6'7./.#!%'>'#%)'7""A'P./0%  2,592 '>'''

8$$()("#&'$0*(#6')3%',%*("$'a'<%.* KGNK  2,180 'JX[G_'

=%&&\

Z""A'P./0%'"2'$(&,"&./&'$0*(#6')3%',%*("$'a'<%.*  -   '>'''

c%,*%!(.)("#'!3.*6%$'$0*(#6')3%',%*("$'a'<%.*  (361) 'DWGE

 (361) 'DWGE

 4,411 'JX_]J'

13.1  Additions during the period / year:

'''''''''O")"*'P%3(!/%&  1,670 'JXWH_'

'''''''''Bb!%'%Y0(,+%#)  43 '[H'

''''''''';"+,0)%*'.#$'*%/.)%$'.!!%&&"*(%&  467 'KLH'

 2,180 'JX[G_'

14 Waqala fee Income  

30 June 2017

30 June 2016Wakala 
fee

Reserve for unearned Wakala fee Net Wakala fee 
incomeOpening Closing

Rupees in thousand

(Unaudited) Di#.0$()%$E

R(*%'.#$'Q*",%*)<'c.+.6%' 'KJX[H^' '_XL]W' 'KHXK^H'  8,222 'KXJJW'

O.*(#%X'8P(.)("#'.#$'@*.#&,"*) 'JX^H_' 'WG'  58  2,790 'KW'

O")"* 'W^XG]K' 'JWX^GJ' 'WWXJ_K'  28,972 'JXKGK'

8!!($%#)'d'3%./)3' 'W_XK[L' 'WXWJK' 'J^XGJW'  21,264 'J]G'

O(&!%//.#%"0&' 'KWX__G' 'KXJ^[' 'KKXW]['  4,343 '__J'

'KJGX_JW' 'G[XGL[' ']WXGH]'  65,591 'WXJKW'

Notes to the Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017

Window Takaful Operations
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15 Segment reporting

' V.!3'!/.&&'"2'70&(#%&&'3.&'7%%#' ($%#)(-%$'.&'*%,"*).7/%'&%6+%#)N';/.&&'"2'70&(#%&&'5(&%'*%P%#0%'.#$'*%&0/)&'3.P%'7%%#'$(&!/"&%$' (#')3%'

,*"-)'.#$'/"&&'.!!"0#)',*%,.*%$'(#'.!!"*$.#!%'5()3')3%'*%Y0(*%+%#)&'"2')3%':#&0*.#!%'B*$(#.#!%X'JHHHN'@3%'2"//"5(#6'(&'.'&!3%$0/%'"2'!/.&&'"2'

70&(#%&&'5(&%'.&&%)&'.#$'/(.7(/()(%&N

30 June 2017 (Unaudited)

Fire and 
Property 
Damage

Marine, 
Aviation and 

Transport
Motor 

Accident & 
Health 

Miscellaneous Total

Rupees in thousand

Participants' Takaful Fund

U%6+%#)'.&&%)& 'W]X]^^' 'WXHGH' 'LJXWWW' 'L]X^L^' '_^XKKH'  264,450 

i#.//"!.)%$'.&&%)& '>''' '>''' '>''' '>''' '>'''  174,894 

Total assets  49,988  4,030  72,444  79,878  58,110  439,344 

U%6+%#)'/(.7(/()(%& 'WGX[GH' 'JX_K[' 'K_]XJWJ' 'KW[X^[H' 'WLXWL_'  399,723 

i#.//"!.)%$'/(.7(/()(%& '>''' '>''' '>''' '>''' '>'''  43,126 

Total liabilities  43,630  2,516  159,242  146,860  47,475  442,849 

Operator's Fund

U%6+%#)'.&&%)& ']XWWW' ']]L' 'J_XJGK' 'JLXLJW' 'KHXHG]'  73,435 

i#.//"!.)%$'.&&%)& '>''' '>''' '>''' '>''' '>'''  130,500 

Total assets  9,444  997  25,231  27,724  10,039  203,935 

U%6+%#)'/(.7(/()(%& 'KHXK^H'  58 'WWXJ_K' 'J^XGJW' 'KKXW]['  94,309 

i#.//"!.)%$'/(.7(/()(%& '>''' '>''' '>''' '>''' '>'''  35,117 

Total liabilities  10,180  58  44,251  28,324  11,496  129,426 

31 December 2016 (Audited)

Fire and 
Property 
Damage

Marine, 
Aviation and 

Transport
Motor 

Accident & 
Health 

Miscellaneous Total

Rupees in thousand

Participants' Takaful Fund

U%6+%#)'.&&%)& 'G]XGLK' 'KXKLG' 'W^XHJ[' 'KHXJW^' ']XW]W' 'KH^XGKJ'

i#.//"!.)%$'.&&%)& '>''' '>''' '>''' '>''' '>''' '[]X]KK'

Total assets 'G]XGLK' 'KXKLG' 'W^XHJ[' 'KHXJW^' ']XW]W' 'KL^XJJG'

U%6+%#)'/(.7(/()(%& 'GGX]^^' '[LG' '^WXGL]' 'K^XJH^' '[XW^H' 'KWGXLJ^'

i#.//"!.)%$'/(.7(/()(%& '>''' '>''' '>''' '>''' '>''' 'G]XHLH'

Total liabilities 'GGX]^^' '[LG' '^WXGL]' 'K^XJH^' '[XW^H' 'K^JXL]^'

Operator's Fund

U%6+%#)'.&&%)& 'WX[HH' 'K[G' ']X[GW' 'KX[_H' 'KXK[G' 'KLXJKH'

i#.//"!.)%$'.&&%)& '>''' '>''' '>''' '>''' '>''' '^KX]WL'

Total assets 'WX[HH' 'K[G' ']X[GW' 'KX[_H' 'KXK[G' ']]XK_L'

U%6+%#)'/(.7(/()(%& '_XL]W' 'WG' 'JWX^GJ' 'WXWJK' &IGJNO& &POGPQO&

i#.//"!.)%$'/(.7(/()(%& '>''' '>''' '>''' '>''' &3&&& &LGLLK&

Total liabilities '_XL]W' 'WG' 'JWX^GJ' 'WXWJK' &IGJNO& &ROGPOO&

Notes to the Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017
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Note Carrying amount Fair value

Available
for sale

Loans and
receivables

Cash and
cash

equivalents

Other
+4:4,-:%

liabilities
Total Level 1 Level 2 Level 3 Total

30 June 2017

Rupees

Financial assets - not measured at fair value

;.&3'.#$'7.#A'$%,"&()&''q ]  -    -    212,174  -    212,174  -    -    -    -   

:#P%&)+%#)& KH  30,104  -    -    -    30,104  30,104  -    -    30,104 

;"#)*(70)("#'$0%'70)'0#,.($''q  -    159,586  -    -    159,586  -    -    -    -   

?.A./.'.#$'+0$.*(7'2%%'*%!%(P.7/%''q  -    49,723  -    -    49,723  -    -    -    -   

8+"0#)'$0%'2*"+'")3%*').A.20/''a'*%).A.20/'
",%*.)"*&''q  -    39,357  -    -    39,357  -    -    -    -   

8!!*0%$'(#P%&)+%#)'(#!"+%''q  -    835  -    -    835  -    -    -    -   

=".#&')"'V+,/"<%%&''q  -    765  -    -    765  -    -    -    -   

S%).A.20/'*%!"P%*(%&'.6.(#&)'"0)&).#$(#6'!/.(+&''q KK  -    5,042  -    -    5,042  -    -    -    -   

U0#$*<'*%!%(P.7/%&''q KJ  -    12,689  -    -    12,689  -    -    -    -   

 30,104  267,997  212,174  -    510,275  30,104  -    -    30,104 

Financial liabilities - not measured at fair value

Q*"P(&("#'2"*'"0)&).#$(#6'!/.(+&''q  -    -    -    58,951  58,951  -    -    -    -   

8+"0#)'$0%')"'")3%*').A.20/'a'*%).A.20/'",%*.)"*&''q  -    -    -    59,321  59,321  -    -    -    -   

?.A./.'.#$'+0$.*(7'2%%',.<.7/%''q  -    -    -    49,723  49,723  -    -    -    -   

B)3%*'!*%$()"*&'.#$'.!!*0./&''q  -    -    -    22,565  22,565  -    -    -    -   

 -    -    -    190,560  190,560  -    -    -    -   

LO0 P:-#05:%"*06*:&"#*6*4.0320+4:4,-:%0-4&.#"6*4.&

 *@3%'2.(*'P./0%&'"2')3%&%'()%+&'3.P%'#")'7%%#'$(&!/"&%$'7%!.0&%')3%(*'!.**<(#6'.+"0#)&'.*%'.'*%.&"#.7/%'.,,*"T(+.)("#'"2'2.(*'P./0%N

' R.(*'P./0%'(&'.#'.+"0#)'2"*'53(!3'.#'.&&%)'!"0/$'7%'%T!3.#6%$X'"*'.'/(.7(/()<'&%))/%$X'7%)5%%#'A#"5/%$6%.7/%'5(//(#6',.*)(%&'(#'.#'.*+h&'/%#6)3'
)*.#&.!)("#N';"#&%Y0%#)/<X'$(l%*%#!%&'+.<'.*(&%'7%)5%%#')3%'!.**<(#6'P./0%&'.#$')3%'2.(*'P./0%'%&)(+.)%&N

' @3%' ",%*.)"*' +%.&0*%&' 2.(*' P./0%&' 0&(#6' )3%' 2"//"5(#6' 2.(*' P./0%' 3(%*.*!3<' )3.)' *%4%!)&' )3%' &(6#(-!.#!%' "2' )3%' (#,0)&' 0&%$' (#' +.A(#6' )3%'
+%.&0*%+%#)&\

' =%P%/'K\'R.(*'P./0%'+%.&0*%+%#)&'0&(#6'Y0")%$',*(!%&'D0#.$90&)%$E'(#'.!)(P%'+.*A%)&'2"*'($%#)(!./'.&&%)&'"*'/(.7(/()(%&N

' =%P%/'J\'R.(*'P./0%'+%.&0*%+%#)&'0&(#6'(#,0)&'")3%*')3.#'Y0")%$',*(!%&'(#!/0$%$'5()3(#'=%P%/'K')3.)'.*%'"7&%*P.7/%'2"*')3%'.&&%)'"*'/(.7(/()<X'%()3%*'
$(*%!)/<'D(N%N'.&',*(!%&E'"*'(#$(*%!)/<'D(N%N'$%*(P%$'2*"+',*(!%&EN

' =%P%/'G\'R.(*'P./0%'+%.&0*%+%#)&'0&(#6'(#,0)&'2"*')3%'.&&%)'"*'/(.7(/()<')3.)'.*%'#")'7.&%$'"#'"7&%*P.7/%'+.*A%)'$.).'D(N%N'0#"7&%*P.7/%'(#,0)&EN

' @3%'2"//"5(#6').7/%'&3"5&')3%'!.**<(#6'.+"0#)'.#$'2.(*'P./0%&'"2'-#.#!(./'.&&%)&'.#$'-#.#!(./'/(.7(/()(%&\

Notes to the Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017

Window Takaful Operations
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Note Carrying amount Fair value

Available
for sale

Loans and
receivables

Cash and
cash

equivalents

Other
+4:4,-:%

liabilities
Total Level 1 Level 2 Level 3 Total

31 December 2016

Rupees

Financial assets - not measured at fair value

;.&3'.#$'7.#A'$%,"&()&''q ] '>''' '>''' '^GX^__' '>''' '^GX^__' '>''' '>''' '>''' '>'''

:#P%&)+%#)& KH 'J]X]H_' '>''' '>''' '>''' 'J]X]H_' '>''' 'J]X]H_' '>''' 'J]X]H_'

;"#)*(70)("#'$0%'70)'0#,.($''q '>''' '[^X]LJ' '>''' '>''' '[^X]LJ' '>''' '>''' '>''' '>'''

?.A./.'.#$'+0$.*(7'2%%'*%!%(P.7/%''q '>''' 'KHX^[G' '>''' '>''' 'KHX^[G' '>''' '>''' '>''' '>'''

8+"0#)'$0%'2*"+'")3%*').A.20/''a'*%).A.20/'
",%*.)"*&''q '>''' 'KKX^LJ' '>''' '>''' 'KKX^LJ' '>''' '>''' '>''' '>'''

8!!*0%$'(#P%&)+%#)'(#!"+%''q '>''' 'KK_' '>''' '>''' 'KK_' '>''' '>''' '>''' '>'''

=".#&')"'V+,/"<%%&''q '>''' 'K]W' '>''' '>''' 'K]W' '>''' '>''' '>''' '>'''

S%).A.20/'*%!"P%*(%&'.6.(#&)'"0)&).#$(#6'!/.(+&''q KK '>''' ']X^H^' '>''' '>''' ']X^H^' '>''' '>''' '>''' '>'''

U0#$*<'*%!%(P.7/%&''q KJ '>''' 'GXL_^' '>''' '>''' 'GXL_^' '>''' '>''' '>''' '>'''

'J]X]H_' 'KH_X_^J' '^GX^__' '>''' 'JK]XGWJ' '>''' 'J]X]H_' '>''' 'J]X]H_'

Financial liabilities - not measured at fair value

Q*"P(&("#'2"*'"0)&).#$(#6'!/.(+&''q '>''' '>''' '>''' 'J_XLH_' 'J_XLH_' '>''' '>''' '>''' '>'''

8+"0#)'$0%')"'")3%*').A.20/'a'*%).A.20/'",%*.)"*&''q '>''' '>''' '>''' 'JWX^WG' 'JWX^WG' '>''' '>''' '>''' '>'''

?.A./.'.#$'+0$.*(7'2%%',.<.7/%''q '>''' '>''' '>''' 'KHX^[G' 'KHX^[G' '>''' '>''' '>''' '>'''

B)3%*'!*%$()"*&'.#$'.!!*0./&''q '>''' '>''' '>''' 'LX[[H' 'LX[[H' '>''' '>''' '>''' '>'''

'>''' '>''' '>''' '[]XHLK' '[]XHLK' '>''' '>''' '>''' '>'''

Notes to the Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017
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17 Transactions With Related Parties 

' @3%'B,%*.)"*'3.&'*%/.)%$',.*)<'*%/.)("#&3(,'5()3' ()&'.&&"!(.)%&X'&07&($(.*<'!"+,.#<X'%+,/"<%%'*%)(*%+%#)'7%#%-)',/.#&X'A%<'+.#.6%+%#)'

,%*&"##%/'.#$'")3%*',.*)(%&N'8//')*.#&.!)("#&'(#P"/P(#6'*%/.)%$',.*)(%&'.*(&(#6'(#')3%'#"*+./'!"0*&%'"2'70&(#%&&'.*%'!"#$0!)%$'.)'!"++%*!(./'

)%*+&'.#$'!"#$()("#&N'Z./.#!%&'.#$')*.#&.!)("#&'5()3'*%/.)%$',.*)<'.*%'$(&!/"&%$'(#'*%/%P.#)'#")%&')"')3(&'-#.#!(./'(#2"*+.)("#N

30 June 2017 30 June 2016

(Rupees in thousand)

i)  Transactions

      Subsidiary Company

''''''';"#)*(70)("#'0#$%*5*())%#  21 '>'''

      Other related parties

''''''';"#)*(70)("#'0#$%*5*())%#  9,780 '[_]'

''''''';/.(+&',.($  6,806 '>'''

'''''''Q*"-)'*%!%(P%$'"#'&.P(#6'.!!"0#)  83 '>'''

30 June 2017 31 December 2016

(Rupees in thousand)

ii)  Period end balances

       Other related parties

       Balances receivable  12,956 'WG^'

       Balances payable  3,764 '>'''

''''''';.&3'.#$'7.#A'7./.#!%&  50,248 '>'''

18 Subsequent events - non adjusting event

' @3%*%'.*%'#"'&(6#(-!.#)'%P%#)&')3.)'#%%$')"'7%'$(&!/"&%$'2"*')3%',%*("$'%#$%$'GH'I0#%'JHKLN

19 Date of authorization for issue

' @3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#'5.&'.0)3"*(k%$'2"*'(&&0%'"#'J]'8060&)'JHKL'7<')3%'Z".*$'"2'c(*%!)"*&'"2')3%'B,%*.)"*N

20 General

20.1' R(60*%&'3.P%'7%%#'*"0#$%$'"l')"')3%'#%.*%&)')3"0&.#$'*0,%%&'0#/%&&'")3%*'5(&%'&).)%$N

20.2'`"'&(6#(-!.#)'*%!/.&&(-!.)("#'a'*%.**.#6%+%#)'"2'!"**%&,"#$(#6'-60*%&'3.&'7%%#'+.$%'(#')3(&'!"#$%#&%$'(#)%*(+'-#.#!(./'(#2"*+.)("#N

Umer Mansha Shaikh Muhammad Jawed Muhammad Umar Virk Muhammad Ali Zeb

'''';3.(*+.#' c(*%!)"*' c(*%!)"*' O.#.6(#6'c(*%!)"*'d';3(%2'VT%!0)(P%'Bb!%*

Notes to the Condensed Interim 
Financial Information (Unaudited)
For the Half Year Ended 30 June 2017

Window Takaful Operations


