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ST 'QUAM‘ERLY ACCOUNTS

DIRECRJRS RE\HEWTO TﬂE SHARE HDHRES

The Directors of your Company feel pleasure in mbmlttlng mudited fhancial Infomm of your
Companvbrthe quarter ended September 30, 2017. e

FINANCIAL RESULTS - _ Quarter ended
" wkSep17. JulSep16
Rupees Rupees
Sales ; 61,588,402 55,230,158
Cost of generation " (57,554,708)  (52,981,322)
Gross profit 4,033,693 2,248,836
 Operating and financial expenses. (1,469,163)  (1,049,904)

* Profit after taxation ; 2,564,530 1,198,932

Earnings per share — basic
and diluted-Rupees _ 0.32 0.15

Net sales for the period were Rs.61.588 million as compared to Rs.55.230 milfion and nét profit was
RS.2.564 milion as compared to netprofit Rs.1.198 million of corresponding period.

Company faces challenges ahead in the form of rise in.the prices of petroleum products specifically
fumace continuously. That will increase the cost of doing business. In such circumstances it will
become difficult to maintain the present results,

On behalf of the Board
FAISALABAD (mmm-w'mm
Dated: November01,2017 . Chief Executive Officer -
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ARSHAD ENERGY LIMITED IST QUARTERLY ACCOUNTS

 CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (Un-audited)
FOR THE QUARTER ENDED 30 SEPTEMBER 2017

NOTE __Quarter ended
| 30 September | 30 September
2017 2016
~RUPEES———
SALES : 61,588,402 55,230,158
COST OF GENERATION 5 (57.554,709)  (52,981,322)
GROSS PROFIT 403,693 22488%
ADMINISTRATIVE EXPENSES - (1.429,477) (984,343)
OTHER EXPENSES (39,645) (63,102)
FINANCE COST it (41) (2,459)
PROFIT BEFORE TAXATION 2,564,530 1,198,932
TAXATION 6 - -
PROFIT AFTER TAXATION 2,564,530 1,198,932
EARNINGS PER SHARE -
BASIC AND DILUTED - RUPEES 0.32 0.15_

The annexed notes form an integral part of this condensed interim financial information,

pudt i
. MU ARSHAD $§ : :
cmer“wﬁ;exscumz OFFICER ' b




ARSHAD ENERGY LIMITED

: CDPDENSED INTERIM STATEMENT OF COMPREHENSIVE

FOR THE QUARTER ENDED 30 SEPTEMBER 2017

.

PROFIT AFTER TAXATION

IST QUARTERLY ACCOUNTS

——— -

arter ended
30 Septm!urr . 30 September

2017

2,564,530

2016

RUPEES--

1,198,832 -




ARSHAD ENERGY LIMITED

1ST QUARTERLY ACCOUNTS

FOR THE QUARTER ENDED 30 SEPT

. CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations
"Profit before taxation

Adjustments for non-cash charges and other items:
. Depreciation

Provision for staff retirement gratuity
Finance cost

Working capital changes
Dacreau!{kncreau) in current assets
Stores, spare parts and loose tools
Stock of of and hbrk:an&q

Trade debts

Loans and advances

Other receivables

m———

CONDENSED INTERIM CASH FLOW STATEMENT

(Un-audited)
EMBER 2017

Quarter ended |
30 Septemter 30 September
| 2017 2016
RUPZES RUPEES
2,564,530 1,198,932
1,607,938 2,117,025
211,008 142,449
41 2,458
4,383,607 3,460,865

1,926,078 ]
4,317,281 [f
{20,575,890
(957,074
566,836

(25,806,211) (14,719,769) |
Increase in trade and other payables 24,572,860 10,925,295
: {1,233,351) (3.794.474)
Cash generated from/{used in) operations - 3,150,256 (333,609)
Finance cost paid - (41) (é.459)
Inceme tax paid {26,310) (57,001)
Net cash generated from/(utilised in) operating activities 3,123,905 (393,069)
CASH FLOWS FROM FINANCING ACTIVITIES
Eorrowings - net X I—MQL@ l——'——:' i
Net cash used in financing activities (2,397.943) - -
NET INCREASE/DECREASE) IN CASH AND CASH
EQUIVALENTS 725,962 (393,089)
CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE.PERIOD 776178 . . 1883507
CASH AND CASH EQUIVALENTS AT THE :
END OF THE PERIOD 1,502,140 1,490,438

The annexed notes form an integral part of this condensed interim financial information.

e e i
ARSHAD " sl ¥ SHEIKH
CHIEF EXECUTIVE OFFICER DIRECTOR

~ NASIR. 0D -
CHIEF FINANCIAL OFFICER
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ARSHAD ENERGY LIMITED ; IST QUARTERLY ACCOUNTS

SELECTED NOTES TO THE CONDENSED m FINANCIAL INFORMATION {Un-audited)
FOR THE QUARTER ENDED 30 SEPTEMBER 2017 :
1 THE COMPANY AND ITS OPERATIONS ;

Arshad Energy Limited (the Company) is a public limited company incorporated in Pakisten on 20 February 1994
under the repealed Companies Ordinance, memmmnwwﬁnp Limited. Iis registered

1.1 Non-going basis of accounting £ X

3 d a going concem. These financial salements.
have been prepared using the non-going concem basis of accounting on the basis of estimated realizable /
settlement values e{hsmundlahﬂbsmpmay, ’ 5 ]

& SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

moamuﬁngpﬁduammdmmﬁmadnpbdmrh mﬁanoflmlemdemfnnrin.
anma'ammbnnm“n:wmmmmarm ding audited annual publish
financial stalements of the Company for the year ended 30 June 2017,
21 BASIS OF PREPARATION

211  Statement of compliance

This mmnmwhmmmbom prepared in accardance the accounting framework as
disclosed in the annual financial statements for the year ended June 30, 2017, This condensed interim financial
iformation of the Company for the 81 quarter ended 30 Seplember 2017 has been prepared in accordance with
the requirements of the mmwnmmmmm1me Repotting” and provisions of

The Companies Ordinance, 1584 has besn mahdunumeammdh@mwhiam. 2017 on 30 May
2017, Securities and Exchange Commission of Pakistan (SECP) vide its Circular 17 of 2017 and its press release

prepare their financial statements in accordance with the provisions of the repealed Companies Ordinance, 1984,
The Companies Act, 2017 requires enhanced dhdmmwmwmm and has also enhanced

212 Accounting convention

Thess financial statem ents have been prepared using henmgohg,mmbuliwmnlhgmtsbaﬁof
estimated realizabie / sefloment values of the assets and liabilties respectively. In reaizable ! selfemnent value

- basis, assels are cartied at amount of cash and cash equivalents that could currently be obtained by selling the
assels in an orderly disposal. Liabikties are cammied at their setfement values, that is the undiscounted amounts of
cash or cash equivalents expected lo be paid 1o salisly the labiRties in'the normal course of business.

21.3  Critical accounting es§mates and Judgments

The preparation of financial stalemants in conformity with the approved accounting standards requires the use of
certain critical accounting esémates. It also quires the gement to exercise its judgment in the process of
applying the Company’s accounting pdlicies, Estimates and judgments are continually evaluated and are based
on historical experience and other factors. including expectations of future events thal are believed to be

‘reasonable under the circumstances, The areas where various assumptions and estimates are sigrificant to the
Company's financial sialements or where judgments were exercised in application of accounting policies are as
Tollows:

i m/mumtmmmmmmm e 4
i) useﬁﬂhm,mmafemmmcbewlsmiﬂﬁmm
i) Taxation

iv) Provision for doubtful debts v
v) Inventories

Employees retirement benefit




ARSHAD ENERGY LIMITED ST QUARTERLY ACCOUNTS

% CONTINGENGIES AND COMMITMENTS S
There was no contingent fability and commitment as at 30 September 2017 (30 June 2017: Rupees Nil). -

u Audited
30Sep 30 June
2017

7
RUPEES RUPEES

4 PROPERTY, PLANT AND EQUIPMENT —
Mnhukm . T 158031471 152,013,128

Cost of additions during the pericd ! year (Note 4.1) : - 7,496,752

. '___;( X mgamm 8s at 30 June 2017 3 (825,833
ATEET 156,081471  158.884.047
Depreciation charged during the period Iyear | (1607938) (6584377
Reversal of Impaiment loss - 3841801
41 Cost of additions during the period / year —LRean_egnan

~ Plantand machinery ) '
* Hectic Appliances

et

5 COSTOFGENERATION

Gil anc hubricants consumed . 53,897 407 47,040,581
Saldries, wages and other benefits . T. 1478864 1,458,156
Stores, spare parts and foose tools consumeid 550,618 2,381470
Repair and maintenance 24,380 2200
Depreciation ' 1803350 . 2008915

) : SLB4T09 281325
6. TAXATION : g

The profit and gains derived by the Company from me:emmmgammwmmm
efinametamdanlame 132oan1-lotﬂ!eSmdSdlamdtblmomhxordhm.mo!.__ ) .

TRANSACTIONS WITH RELATED PARTIES

i) Transactions
* Associated companies / undertakings
Sale of energy




ARSHAD ENERGY LIMITED - 1ST QUARTERLY ACCOUNTS
(Un-Audit
Quarter ended
30 Sep 30 Sep
2017 2016.
RUPEES
Other related parties
Ramuneration paid to Executive 681,000 375,000
g Un-audited Audited . |
gl ¥ L 30 Sep
v % 1
EES R
i) Period end balances e 4
Trade and other payables | 54,517,856 o
Bormowings R g e . 16,185,956 {
Trade debts p R e : 38342530 3654
& FINANCIAL RISK mssmrf
The Company's financial risk malwm objectives snd policies are consistent b
preceding audited annual firancial statements of the Company for the year mmae
9.  DATE OF AUTHORIZATION %
This condensed interim financial information was approved and authorized for issue on 01 November 2017 by the
Board of Dsrems of the Company.
10. CORRESPONDNG‘ FIGURES

11,

in erder to comply with the requirements of IAS 34, the arim balance sheet and mﬂws&d intenm
stalement of changes in equly have been Wmmmmvm ‘audited financial statements of
preceding financial year, whereas, the condensed interim profit and loss account, condensed interim statement of
comprehensive income and condensed interim cash flow statement have bsen compared with the balances of
comparable pearied of immadahsiy preceding financial year.

Corresponding figures have been rearranged, whermr nacessary, for the purpose of comparison. However, no 3
significant rearrmgynm have bean made.

GENERAL

Figures have been rounded off fo the nearest Rupees unless otharwise stated.

N, MOOD
CHIEF EXECUTIVE DFFICER DIRECTOR CHIEF FINANCIAL OFFICER
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