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DIRECTOR'S REFORT TO THE MEMBERS

Gentlemen,

The Directors of the company take pleasure in placing before you the condensed interim financial
statements for the Nine months and quarter ended March 31, 2015:

R

The management is satisfied that the Company is on the continuous path of profitability
and is in a healthy & sound financial position with greater satisfaction of its shareholders.

The management in order boost the sales of the Company is putting all its efforts to get
maximum of orders from Oil & Gas Exploration Companies Operating in Pakistan and
also for its specialized fabrication division in order to maintain the level of sales while
also maintaining the quality & standard of work.

As stated in last annual repont regarding qualification by our external auditors in their
report to the members on the correctness relating to nomenclature and valuation of items
being classified as Stores, Spares and loose tools amounting to Rs. 1,653,593 (2014:
1,653,593) and Stock in trade amounting to Rs.3,264,562 (2014: 3,264,562), it is stated
that the Company has purchased these items stated under the above stated heads in the
shape of a bulk and was imported from abroad. The price was paid for whole of the items
collectively i.e. for whole of the bulk and the documents related to these were fully
verified by the auditors. The problem was with the assigning of cost 10 each item
separately, as physically verified by the auditors on stock take and to have the underlying
documents and the basis for the valuation for each item for verification purposes. In
addition to above, regarding existence as stated by the auditors, the problem it meant was
the absence of verification on individual itemized basis rather than collective/bulk.

The management has decided not to pay interim dividend for the quarter and nine months
ended March 31, 2015 keeping in view the future cash flow requirements of the
Company.

The Directors’ takes this opportunity to thank the management, workers principal sponsors,
bankers and to the most the shareholders for their endless cooperation and support.

For and on behalf of the Board

ZIA AKBAR ANSARI
CHIEF EXECUTIVE OFFICER & DIRECTOR Islamabad, April 30, 2013




ADOS PAKISTAN LIMITED

CONDENSED INTERIM BALANCE SHEET —
AS AT MARCH 31, 2015 5"’
Unaudited
March 31, June 30,
2015 2014
MNote Rupees.
e
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 4 56,698,224 49,394 806
Long term loan and advances 2,121,778 4,540,489
Deferred taxation 7,873,450 0.886,173
66,693,452 63,830 408
CURRENT ASSETS
Stores, spares und loose tools 1,653,593 1,653,593
Stock i tmade 35,743,048 18,130,958
Trade debs 302,605,331 379,691 302
Advances 19,437,761 1,226,222
D from assocuted company 5,634,283 4949 058
Trade deposits and short term prepayments 17,572,211 8,748,627
Accrued imferest on saving accounts 547,080 330,462
Tax refundable from Govemment- net 105,972,240 85,706,212
Cash and bank balances 172,024,413 232,119,221
661,189,960 TA2,654,655

TOTAL ASSETS 72'.-'«533!4 11 706,485,123
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

Authonzed share 1:.1p|.l.ﬁ

7,000,000 (2014 7,000,000) ordinary shares of Rs. 10 each ?n!om!m 70,000,000

Issued, subsenbed and paid up capital 65,826,000 65,826,000

RESERVES

Revenue reserve un-appropristed profit 203,504,642 197,731,376

TOTAL EQUITY 269,330,642 263,557,376

LIABILITIES

NON-CURRENT LIABILITIES

Employees' benefit obligation 6,416,746 6,031,220

6,416,746 6,031,220

CURRENT LIABILITIES

Trade and other payables 449,872,548 524,631,007

Unclaimed dividend 2,263,475 2,265,520
452,136,023 526,896,527

TOTAL LIABILITIES 458,552,770 532,927,747

TOTAL EQUITY AND LIABILITIES Iﬂ,ﬂﬂlgﬂl 796,485,123

The annexed notes from 1 to 8 form an integral pant of this condensed mtenm hnancial informaton,

ZIA AKBAR ANSARI JAMAL AKBAR ANSARI
CHIEF EXECUTIVE & DIRECTOR DIRECTOR




ADOS PAKISTAN LIMITED

CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2015

Quarter ended A
Mate March 31, March 31, March 31, March 31,
2015 2014 205 2014
Rupecs

—
Revenue 5 185,334,093 140,830,528 514,877,331 516,064,998
Cost af sales/services 5 (157,231,929) (120,588,760 (433,431,985) {422,995.150)
Gross profit 28,102,164 20,241,768 £1,445,346 93,069 848
Adminstrative expenses (16,500,034) (10,127,123) (46,842,121) (36,833,359)
Distribunon cost (9,305,130) {7,265,071) {25,743,866) (26,026,795)
Financial charpes (3,946,896) (507,513) (4,382,536) (1,080,057)
Other Otperating income 1,309,958 38,559,123 7,380,052 27454439
Profit/ (Loss) hefore taxation {339.937T) 40,901,185 11,856,876 56,584,076
Taxation (919,378) (14,882,98T) (6,083,610) (20,941,266)
Profit/(Loss) for the period (1,259,315) 26,018,198 5,773,266 35,642,810
Eaming pet share-basic and diluted [ (0.19) 395 0.88 541

The snnexed notes from 1 to 8 form an integral part of this condensed interim financial information.

ZIA AKBAR ANSARI JAMAL AKBAR ANSARI
CHIEF EXECUTIVE & DIRECTOR DIRECTOR



ADOS PAKISTAN LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITELD)
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2015

<

”
i

Cuarter ended Nine months ended
March 31, March 31, March 31, March 31,
2015 2014 2015 2014
Ru]a-\--
Profit/ (loss) for the period (1,259,315) 26,018,198 5,773,266 35,642,810
Other comprehensive income for the period - - -
Total comprehensive income [/ (loss) for the period (1,259,315) 26,018,198 5,773,260 35,642 810
The annexed notes from 1 1o 8 form an integral part of this condensed intenm financial information
ZIA AKBAR ANSARI JAMAL AKBAR ANSARI

CHIEF EXECUTIVE & DIRECTOR DIRECTOR



ADOS PAKISTAN LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE NINE MONTHS ENDED MARCH 31, 2015

—" = CC

March 31, 2015 March 31, 2014
e 1311 1T R
e ————— e ———— S —— _— —
CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax 11,856,876 56,584,076
Adjustment for:
Deepreciation 4,725,602 4,321,869
Prowision for umpin:pcn:ﬁ' beneht obliganon 385,526 1,081 488
Gan on disposal of property, plant and equipment - (4,514,046)
Provision for WPPF & WWF - 4,019,239
Interest oa bank accounts - (11,780,773
Fnancial cost 4,174,918 1,080,057
0,286,046 (5,792,166)
21,142,922 50,791,910
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
{Increase)/decrease in current asscts:
Stock in trade (17,612,090} (47,638,67T)
Trade debrs 77,085,971 117,890,182
Advances (18,211,539) (29,815,647)
Dhue from associated company (685,225) .
Short term deposits and prepayments (8,823,584) (3,770,689
31,753,533 36,665,169
Increase/ (decrease) in current liabilities:
Due to associated company (3,572,252)
Trade and other payables (74,758,459) {173,562,675)
(74,758,45%) (177,134,927)
Cash gencrated from,/ (used in) operations (21,862,003) (B9,677,848)
Financial cost paid (4,382,536) {1,080,05T)
T paid (24,246,915) (26,012,633)
Gratuity paid - (650,724)
(28,629,451) {27,743,414)
Met cash gencrated from/ (used in) operating activities (50,491,454) (117,421,262)
CASH FLOWS FROM INVESTING ACTIVITIES
Addition to property, plant and equipment (12,029,020) (5,265,050)
Disposal of property, plant and equipment - 976,500
Profit realized on bank accounts - 11,552,670
Long term loan and advances 2427,7111 52,500
Short term investment - {87.073,241)
Net cash (used in)/ generated from investing activities (9,601,309) (79,756,621)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid (2,045) (16,908,399
Met cash used in financing activities (2,045) (16,908,399)
Net increase /(decrease) in cash and cash equivalents (60,094, 808) (214,086,282)
Cash and cash equivalents ar the beginning of the penod 232,119,221 298,688,675
Cash and cash equivalents at the end of the period 172,024,413 £4,602,393
ZIA AKBAR ANSARI JAMAL AKBAR ANSARI [
CHIEF EXECUTIVE & DIRECTOR DIRECTOR



ADOS PAKISTAN LIMITED

\—
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED) %FE&@EQ
Total

FOR THE NINE MONTHS ENDED MARCH 31, 2015

Issued, Unappropriated
subscribed and profit Shareholders'
paid up capital equity
Rupees

Balanee as at July 01, 2013 65,826,000 208,347,076 274,173,076
loral comprehensive income for the penod ended December 31, - 0,624,612 0,624,612
2013
Transactions with owners:
Dividend - final (16,456,497 (16,456,497)
Balance as at December 31, 2013 65,826,000 201,515,191 267,341,191
Total comprehensive income for the perod ended June 30, 2014 - (3,783,815) (3,783,815)
Balance as at July 01, 2014 65,826,000 197,731,376 263,557,376
Tomul comprehensive income for the penod ended March 30, 2015 - 5,773,266 5,773,266
Balance as at March 31, 2015 65,826,000 203,504,642 269,330,642
Z1A AKBAR ANSARI JAMAL AKBAR ANSARI
CHIEF EXECUTIVE & DIRECTOR DIRECTOR



ADOS PAKISTAN LIMITED —_— F
SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-ALDITED) %ll! E

FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2015

1  THE COMPANY AND ITS OPERATIONS
Addos Pakistan Limited (the "Company") was incorporated in Pakistan under the Companies Ondinance, 1984 on March 5, 1986
as a Povate Limited Company and wase later on converted into Poublic Limited Company on Apnl 4, 1989, The Company's
repistered office is siuated ar House No. 88, Khayaban-c-Igbal, F-8/2, Islamabad. Its shares are quoted on all the three stock
exchanges in Pakistan, The Company has been mvolved in the supply of oil and gas field related cquipment, fabrication and
refurbishment of cquipment and spare parts used in oil and gas industey. The Company is also engaged tn fabrcation of
vehicles in respect of bullet proofing prseetion,

2 BASIS OF PRESENTATION

2.1 Statement of compliance

Thiz eomddensed interim Bnancial information i@ anaudited and is being submitted to the sharcholders in accordance with the
requirements of Section 245 of the Companics Ordinance, 1984 and Intemational Accounting Standard (IAS) 34 “Intenim
Financinl Reporng’ and directives issued under the Compames Ordinance 1984, In case where requirements differ, the
provisions of or direetives issued under the Companies ordinance 1984 have been followed. This condensed intertm financial
informanon should be read in comuneton with the financial satements of the Company for the year ended June 30, 2013.

2.2 Basis of measurement
This condensed interim financial information has been prepared undee the historical cost convention except for the recognition
of staff setirement benofits which is stared at present value,

2.3 Functional and presentational eurrency
I'hese condensed interim financial statements have been presented in Pak rupees which is functional and presentational
currency of the Company

3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES & ESTIMATES
3.1 Accounting policies

Except as desenbed in note 3.3 below accounting policies adopred i the prepamnion of this condensed interim financial
mnformation are the same as those applicd in the prepamtion of the financial statements of the Company for the year ended
June 30, 2013

3.2 Estimates

When preparing the interim financial smtements, management undertakes a number of judgments, cstimates and assumptions
about recogniton and measurement of assets, labilites, meome and cxpenses. The actual results may differ from the
judpments, estimates and assumptions made by management, and will seldom equal the estmared results.

I'he judpments, estimates and assumptions applied in the interim financial smtements, including the key sources of estimation
uncertainty were the same as those applicd in the Company’s last annual financial statements for the year ended 30 June 2013.

4 PROPERTY, PLANT AND EQL.’]FMENT

March 31, 2015 June 30, 2004

Rupees Rupees
Opeming net book value (NBY) 49,394,806 45,460,664
Additions dunng the penod/ year 12,029,020 11,731,030
Disposals duning the period/ year - (4,681,000)
61,423,826 52,510,694
Disposals durnng the penod /year (NBY) 3,7M,663
Dieprecianon charped dunng the peniod/year (4,725,602) (6,846,551)
Closing net book value (NBV) 56,698,224 49,394 806
5 REVENUE/ COST OF SALES
Mine month ended March 31, 2015 Fabrication Repairs & services Toral
Rupces =
Revenue- net of tax 513,918,701 958,630 54,8770
Cost of sales
Cost of materdal {4035,251,.8965) (2,036,442) {407 288 337)
Salanics, wages and benefit (1389571 (69,828) (13,965,547)
Depreciation (2693,806) (13,537) (2,707 343)
Other expenses (9.427,114) (43,644 {(9.470,758)
(431,268,535) (2,163,450) (433,431,985)
Result 82,650,166 (1,204,820) BL445 346



ADOS PAKISTAN LIMITED —/ F
SELECTED NOTES TO THE CONDEMNSED INTERIM FINAMCIAL INFORMATION (UN-AUDITED}) ﬁ@ @5-;]
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2015
Mine months ended March 31, 2014 Fabrication Repairs & services Toual
Rupees
Ec\'cnur- net of tux 512,886,639 3,178,359 516,064,998
Cost of sales
Cost of matcmal (356,614,578) (1,792,003 (358, 406,611)
Salaries, wapes and benefits (12,162, 848) (61,120 (12,223 968)
Dr.'pil:l.'u'ricln 3,168.703) (15,923 (3,184,626)
Other expenses (48,934 (45) (245,904 (49.179.945)
(420,880,174) [2,114.976) [422,995,150)
Result 02,006,465 1,063 383 93,069,848
Quarter ended March 31, 2015 Fabrication Repairs & scrvices Total
Rupees
E-In'rllu:- net of s 185,334,093 - 185,334,093
Cost of sales
Cost of maremal (147,936,008) (743,397 (148,679.405)
Salnnes, wapes and benefirs (5,340,653) (26,837T) {5,367 490)
LYepreciarion {B31,267) (4177 (B35.444)
Other expenses 12,341,550} (8,038) (2.349,589)
(156,449.478) (T82.450) (157,231,928)
Result 28,884 615 (782,450) 28,102,165
Quarter ended Muarch 31, 2014 Fabrication Repairs & services Tatal
Rupees
Revenue- net of tax 140,073,721 756,807 140,830,528
Cost of sales
Cost of material (99,352 488) (239, 143) (99, 591,631)
Salanes, wages and benefits (3,552,199 (9144 (3,561,343
[Deprecianon (1,057.414) (3,179 (1,06:0,593)
Cther expenscs {16,326,122) (49,071) (16,375,193
(120,288,233) (00,537) (120,588,760
Result 19,785,498 456,270 20,241,768
6 EARNING PER SHARE - BASIC AND DILUTED
Quarter ended Nin-l:-.mnlhs ended
March 31, March 31, March 31, March 31,
2015 2004 2015 2014
Rupees
Profit for the perod after tx (1,259,315) 26,018,198 5,773,266 35642810
Mumber of osdinary  shares
autstanding dusing the period 6,582,600 6,582,600 6,582,600 6,582,600
Earnings per share-Rupees (0.19) 395 0.58 54

There 5 no didutve effect on the camings per share of the Company as the Company has no such commitments,
7  DATE OF AUTHORIZATION FOR ISSUE —
This condensed interim financial information was authorzed for issue on 30th Aprl, 2015 by the Board of Directors of the

Company.
§ GENERAL

Fagures in this condensed intenm financial information have been rounded off to the nearest rupee.

ZIA AKBAR ANSARI JAMAL AKBAR ANSARI
CHIEF EXECUTIVE & DIRECTOR DIRECTOR



