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Crentlemen,

The Direcioirs of the company take pleasure in placing before you the condensed mierin Tinancial
ptutements [or the hall vear and quarter ended December 21, 2006 topether with the Auditor's
review report on it thereon:

|

L

The Company is Facing continuious challenge related (0 the slumps in the O & Gias
Industry ms this 1w bodly offecting the Orders from Ol & Gas exploraiion compinies
operating in Pakistan (E & P Companies) and consequently the revenue of the Company
has shrink. However, with the gradual stability in the O & Gas Industey the Company is
mow getting orders from E & P Companies and consoquently they will stat 1o ovature
within pest six to bwelve manths,

With the smnt of progress towards mormalization of the Ol & Gas industry the
managenten i3 utiliang all its effors 1o get orders from E & P companies operatmg n
Pakistan in order (o bodst s salos,

Repnrding qualification by our external auditors in their report 1o the members on the
correciness relating o nomenclature and valuation of items being classified as Stores,
Spares and loose tools amounting to Ra. 1,653,593 (20016: 1.653,593) and Stock in trade
amounting to B33 264,562 (2016: 3.264.562), as stated v previous financial vears. the
Company has purchased these tems stted under the above stated heads in the shape of a
bulk and was imported from abroad The price was paid for whole of the items
collectively 1.¢ for whale of the bulk and the documents related 1o these were fully
verified by the awlitors. The problem was with the assigning of cost o each jlem
separately, as physically verified by the auditors on stock take and 1o have the umderlying
documents and the basis for the valuation for each item for verification purposes. In
nddition to above. regarding existence ns stated by the auditors, the problem it meant was
the absence of verification on individual itemized basis rather than collective/bulk.

The management has decided not o pay interim dividend for the quarter and six months
ended December 31, 2006 keeping in view the future cash flow requirements of the
Company,

The Directors’ takes this opportunity to thank the manogement. workers, principnl sponsors,
bankers and to the most the shareholders. for their endless cooperaton and support.

For amd oo behalf of the Board

LIA AKBAR ANSARI
CHIEF EXECUTIVE OF FICER & DMRECTOR fslamchod, February 28, 2017




AUDITORS REPORT TO THE MEMBERS ON REVIEW OF INTERIM FINANCIAL
INFORMATION

Introducton

We have roviewed the atcomprnying comelensed bsterum balshee steet of ADOS Pakistan Limited as as
December 31, 2006 and the related condensed menm prots and Joge accounl, pevmilermed] miern sTAlEmen
of comprehenzve wome, condensed mtermy ensh Aow sttement and  eondensod intcrim sEasement of
chinmges in cquary wgethes with the notes tormmg part thegeol (here-in-after befermal o us *intenm fuancial
infarmmation™, for the sis monthes then endel. Management responsibie for the preparaton and preseaisnon
of By infemm Franckd mforomatcrn e sceordance sk appreved Accneiig seniilapds m q:!plr.-.ule el
Pakistan for miecin fnancial fepormmg. Our responubility 14 10 express o comclumnn on this interm financal
infoemanion hased on our review. The figores of the condensed inferim prreadit andd loss aocount and condensed
mrerm statemeit of comprehensive meome for the quaricrs enied Dieeember 31, 20116 and 2015 have 0t
bt reviewed, =4 we are respized to feview the cumulatve fgates ondy for the half vear ended Diecember 31,
2046

Ecope of Beview

We conducted cur review in secordance with Trtermational Smndant oo Review Fogrgements 2410, "Revaew
of Interim Financial Ifarmation Performed by the Independent Auditor of the Enuite” A seview of mterim
fnancinl infocmation consisn of making ingquitics, prmandy of persons respansible for femancial and
sccounting matters, ind applving analyneal and other eview procedures. A weveew 5 subsantially fees in seope
than an sudit conducred in sccordsnee with Inrermasoml Standards on Audinng and cansequently does not
eriable 15 10 obtain gasuranee that we would beeome suware of all significane mattees tat mught be wennfied n
an pudit. Accordinpgly, we do nor express an audit optmon

Bausis for Qualificd Conclusion

We were unable ta venfy the exmrence, correctncss of vahaation and nomenclatute Gf tems l:lﬂ.l'l? eheegified 28
Stistes spares and loowe toils areimtings to Ra, 1,653,503 (June 30, 2016 Bs 1,633,593 and Sock n rrade
amountng to Rs. 3,264,502 {Jame 32, 2016 Rs: 3,264,502 due o nan avallabiliny of infomnaton

Cualified Conelusion

Based an out peview, except for the financlal effects of matter refermed in parsgraph shove, nothing has come
to fouat artention that cases s 1o believe that the sceompanyimg wierm finaserial formation as of and for the
sin months ended December 31, 2016 uare not presented iy, in all ruterial respects, in accordance with the
approved accountng standards au apphicahle in Pakstan for mienm fmangial reporting,

GRANT THORNTON ANJUM RAHMAN
Chartesed Accouniants

Phstiier: Madeem Tiemen

:I“Iﬂllﬂlﬂ'«}

[Date: Febouary 28, X117




ARMKS PAKESTAMN LIMITELD
CONDENSED INTERIM BALANCE SHEE]
AS AT DECEMBEHR 31, 016
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CHIEF EXECUTIVE OFFICER MEECTOR




ATIOS PAKISTAN LIMITED
COMDENSED INTERIM PROFIT AMD LOSS ACCOUNT (UM AUDITED)
FOR THE QUARTER AND 51X MONTHS ENDED DECEMBER 31, 208
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FIA AKBAR ANSARI JAMAL AKBAR ANSARI
CHIEF EXECUTIVE OFFICER DIRECTOR




ALHOS PAKISTAN LIMITED
CONDENSED INTERIM STATEMENT OF COMIPREHENSIVE INCOME (L MW-ALDITELD)
FOR THE QUARTER AMD SIX MONTHS ENDED DECEMBER 31, 2016
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CHIEF EXECUTIVE OFFICER DRECTOR




ATOE FAKISTAN LIMITED
CONMDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE 51X MONTHS ENDED DECEMBER 31, 2016
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LIA ARRAR AMNSARL JAMAL AKRAR ANSAR]
CHIEF EXECUTIVE OFFICER DIRECTOR 1




ADHYE PAEISTAN LIMITED
COMDENSED INTERIM STATEMENT OF CHANGES IN EQUITY [UN-AUDITEL])
FOR THE S1X MOMTHE EMDED DECEMBER 31, 2016
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ADFDS PAKISTAN LIMITED
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ADDS PAKISTAN LIMITED
SELECTED NOTES TO THE COMNDENSED INTERIM FINAMCIAL INFORMATION (LIMN-AUDITEL)
FOMIL THE SIX MONTHS ENDED DECEMBER 31, 1016

T COMNTINGEMCIES AND COMMITMENTS
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