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DIRECTOR'S REPORT TO THE MEMBERS
Cientlemen,

The Directors of the company take pleasure in placing before you the condensed interim financial
statements for the quarter ended September 30, 2014,

(]

The management is making all its ¢fforts (o get maxtmum of orders from Ofl & Gas
Exploration Companies operating in Pakistan [E & P Companies] as the current slumps
m Ol & Ges mndustry has greatly affects the future orders.

As stated In the tast annual report, the management is trving to boost the level of sales as
mflationary indicators has greatly increases the costs and expenses in relation to
comparative low revenses. The management is striving 1o get orders as competitors n
market have forced to cut margins i order to stand in the bidding process.

Regarding qualification by our external auditors in their report 1o the members on the
correctiness relating to nomenciature and valuation of iems being classified as Stores,
Speres and loose tools amounting o Rs. 1,653,593 (2016: 1,653,593) and Stock in trade
amounting to Rs 3,264,562 (2016; 3,264,562), us stated in previous financial vears, the
Company has porchased these tems stated under the ahove stated heads in the shape of a

bulk and was imported from abroad. The price was paid for whale of the items

collectively ie. for whale of the bulk and the documents related 1o these were fully
verified by the auditors. The problem was with the assigning of cost 1 esch item
separately, as physically verified by the auditars on stock take and 10 have the underlying
documents and the basis for the valuation for each item for verification purposes. In
addition to ahove, regarding existence as stated by the auditors, the problem it meant was
the absence of verification on individual temized basis rather than collective/bulk,

The management has decided not to pay interim dividend for the quarter ended
September 30, 2016 keeping in view fulure cash flow requirements of the company.

The Directors’ tkes this opportunity to thank the management, workers principal sponsors,
bankers and to the most the shareholders for their endless cooperation and support.

For and on behalf of The Board

FlA AKBAHR ANSARI
CHIEF EXECUTIVE OFFICER & DHRECTOR Iviamabad, Otober 31 2006




ADOS PAKISTAN LIMITED
BALAMCE SHEET JUN AUDITELD]

AS AT SEPTEMRBER 30, 206
SEFTEMBER 30 JUNE M
Maire 2l Hiis
....... Rupees v
DTS —_— e —
NON-CURRENT ASSETS
Property, plang amd sguspseod G, 195,071 0,906, 517
Liong term lonns and adhvunces 432 056 ST, 930
Long term depasite BE LR 1,440, 5400
Drefesred laxation 4,272 561 4,907 421
Td 3al. 288 77,757,634
CURRENT ASSETS
Stomge, sparcs and loose ool 1,653,593 1,683,503
Sock in e 67 JH2 665 6, 770, 116
Trode debis T3 076,191 105,610,205
Advances 86, 140 320,776
Trade deposits and short werm prepayments 6, 197,743 3 RILE25
Do from sssocmted company 20,242 T 14,887,057
\ecrued mieresr on savang accounts 1,244 29,735
Tax refunds due from the Govemmeni 159,051,041 156,433,424
Cash wnd bank balances 65,997,775 48,677 491
05,519 092 308, 104 002
TOTAL ASSETS —_— 58,120,530 75,921 560
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authomeed b wapital
TIERLEN (00G 7000 MK ordinary ahares of B 10 cach TI]‘M'I],DI}H 0D, D
lssued, subscebed and paid up share caparal 65,826, i 65 826,000
RESERVES
Revenue reseove unappeopoated profit 175,245,044 174, 101514
TOTAL EQUITY 240,065 44 240 527 516
LIABILITIES '
NON-CURRENT LIABILITIES
Emplovees’ benefit oblipstinn 7,247 614 6. 956,551
T ]
CURRENT LIABILITIES
Veade and other payables 213,905, 104 22 6T 245
L' nclazmed dividend 5,809,623 5,830,248
219,502,822 224,437 493
TOTAL LIABILITIES 227 050 4% 245
TOTAL EQUITY AND LIABILITIES 468,120,350 475,921,560
The sonexed potes form wn integeal part of these fiancial staements
F1A AKEAR ANSARI JAMAL AKBAR ANSARI
CHIEF EXECUTIVE & DIRECTOR ﬂlREITTﬂHJ




ADOS PAKISTAN LIMITED

PROFIT AND LOSS ACCOUNT [UN - AUDITED]
FOR THE QUARTER ENDED SEPTEMBER M, 305

SEPFTEMBER 30 SEPTEMBER 30
2014 2015
Mo Rupees Rupers
Hevenue-met 3 J0A1T.061 MG R
Coetof sales//iendces 4 (27,715 15T) (32 656 956
Gross prrofit/ (loss) 12,001 5 (2,50 S0
Adminisirame and salling expenses {11,756, 2804 10,605 4635
Frofir/{loss} from operations 3456 (22, 280,028)
Cither ineoame 1,276,517 01§ e
Financsl ool {71,287} {6,314)
Profit/{loss) before income tax 1,550,853 (21,384 3458)
l'axanon {1,008, 425 (20T AT
Profit/{loss) after taxation 242428 (3.2
Earmings per share .08 [3.54)
Ihe annexed notes form an mregral port of these Aoancial sarements.
ZIA AEKBAR AMNSAR] JAMAL AKBAR ANSARI
CHIEF EXECUTIVE & DIRECTOR DIRECTOR




ATHIS PARISTAN LIMITED
STATEMENT OF COMPREHENSIVE INCOME [UN -AUDITED]
FOR THE QUARTER ENDED SEFTEMBER 30, 2085

SEFTEMBER i JLINE 3
2l 2irlts
. H[H’H-Eﬂ_..._

Profit for the peniod 542428 5,70E 4
He-iteashiee el gl oo l--llhqlln-j'rrt relineiienl Isewichils - VI T
Diefeived ran chagpe oo re-messuicement lise on emplopees setizenicinl Beviclis - M350
Re-menvaremernt of pian obligmbiom - net of @ - 214 431

542,428 5,521 245

Tiweal promprehensire incoume for the pericad

e asneaed eotes foeman wtseod part of these il stboments

L1 AKBAR AMNSARI
CHIEF EXECUTIVE & DIRECTOR

JAMAL AKBAR AMNSARI
DIRECTOR




ADOS PAKISTAN LIMITED

STATEMENT OF CHANGES IN EQUITY [UN - AUDITED]
FOR THE QUARTER ENDED SEFTEMBER 3, 201&

lesiaeel, Revenue Shareholders’
subscnbed and TESERVeS exjuiiy
pakd up capital Unappropriated
Frofin (loss)
rrEEn Hupﬂ, L
Balasice as af June 30, 2015 65,128 1} 2HL A5, 2T HBT.519 571
Comprehiensive income for the year
Fuaad dnvidend for the vl enaded June 30, 2005 - {ll,ﬂ'ﬂ.ﬂﬂﬂj :ﬂ.ﬂl.ﬂm:l
Peofir bar the yesr eiuled Juse 30, 2016 s 5, T, B 5, Toa A0
Oiher comprehensive inoome for the year:
e rpeasiary el i o |:I:|T|.'I|I s EEREIET | herefars iwrm Xl@, T
Diedereed tax chanye oo oe-messirement ks oo empleyess setisement benefils {0, 250} i, 250
Re-messusement af plan |||_||i|§|||1u||.h - et of 14431 214,431
Balance as at June M), 2005 65 #2065 (W) 174,700,516 280,527 516
Comprehensive neoms fog e period
Toal comprebensive profit for the penod ended sepiembeer 3, 2006 - E42478 424249
Balanee a5 ot September 30, 2006 5,526,004 5,243,044 ZAL06%, M4
The annexis] fiores foom an incegral part of these fmascal sements.
FIA AKBAR ANSARI JAMAL AKHAR AMLAR]

CHIEF EXECUTIVE & DIRECTOR DIRECTOR

[l




ADDS PAKISTAN LIMITED

CASH FLOW STATEMENT[UN - AUDITED]
FOR THE QUARTER ENDED SEFTEMBER 30, 2116

SEFTEMBER 30 SEFTEMBER M
Ll ] 2015
R s Rupees————-——
TAST FLUWS FROM OFERATING ACTIVITIES
Profin before income fax 1,550,853 (21 288 3068]
Aclpssements oo
Dlepeecnton 2851425 1,AT2 583
Provisina for emplipees’ beoefit ¢ foa ZR0 999 L0 .a65
Provmoon for WTPE & WWT 106,731
Intepeat on hank secounis {(73,218) (113,827
Finameial cost T1.287 40300
3,247,224 2R3 637
l:}penﬁng pmﬁt Before 'Wnl:h'ng '['.l.Fi'I:l] l:l:.l.ng:l 4. 7878 (18,501,731}
(Increase) S doecreaso in current apseis
Sqock i trwde (422,547 {16,327.4710)
Trade debis 32,534,014 I66,248 058
Advances {65 364) (57 544.215)
Trade deposits andd short term prepavments (2,386, 118) 16,158.735
Die from sssofated company (5,355 644) (403 5600
24,304 340 [08, 041 34E
Inctease /(decrease ) in current Hahilities
Trade and other parahles (8604, 0065 163,346 1101 )
(8014, 046) {63,336, 0H11)
Cash g:nu:rnh:d :Em-m:'l:un:d: m} -n-pcl:a.ﬁ.:n.t M,I-H-.'H,J-T: 25,7 GG
Fisaicial cost peaddd (71,23T) (6315
Tax paid (2,991, 183) z
Carahuty pusd { 144G, fita ) =
{3,169,136) T
Met cash penerated from )/ (used in) operating activities 17,119,236 25,747 300
CASH FLOWS FROM INYESTING ACTIVITIES
Additsons o property, plang and equpment - netof dsposals {139,899, (13,768
Praiie tealeeed an bank acconnis HiT9 -
Lomg werm boans and advances 79,504 (20, 157]
Met cash geneated from/ (used in) invesnag actvines 2,674 i, reaas)
CASH FLOWS FROM FINANCING ACTIVITIES
L pelammed dividend {20.625)
Met cush generated from )/ {used in) investing activities {20,625)
Mol dectease i cash and cash equivalents 17,320,244 24567 N5
Cash and cach equivalents at the beginming of the penod 48,677 491 A2 ,640,07 |
Cash and ivalents at the end of the i gm.ﬁi HTIE:IH Helf
[he anaexed antes foom an u1.1|.-p:|.] part of thess fnanceal statemienis.
Z1A AKHAR AMNSARI JaMAL AKBAR ANSARI
CHIEF EXECUTIVE & DIRECTOR HMREECTOR




ADCS PAEISTAM LIMITED

MOTES TO THE FINANCIAL STATEMENTS [UN - AUDITIED]
FOR THE QUARTER ENDED SEFTEMBER 5, 206

I LEGALSTATLS A OFERATICNNS

Al Pakisesn Limared {the "Comngmiy™) was ienmomed i Pakistan woder the Compaters Onlbmance, 1984 on Marck 5, 19680

o i Povae Limibed Commpany and wae lites on converssd i Pablic Limised Comespany on Aped 4, 1989 The Crenpany's
TparT 1L =

pegasterind offiee 15 snmeed ot Phet Bo. 294, Sceee B, I

Ielamimill. Tis elimreci ddc ..|||:.|1r|.1 i Palisten Smck |I|'|I'i|r"|

The Cosnpang has been iovalved mothe supply of of and g Gebd eelated equipinent, Ebocinon anel pedurbasboment of

et and spaie pass used mood and e adustry. The Company 5zl cogaged m felyesanion o veheles an respect of

L e [irt= l.':II:I,I.'._ il eCTinm

2 STATEMENT OF COMPLIANLE

Tltis condensed mavom frEacial mfarmanon 13 araudsted anid s b subrmitred m the sharehnlders m accomdanes weili che

sequisernenti of Secteen 245 of the Companes Opdinance, 1984 and International Accoumeing Sasdand (1A%) M “Inzedm

Finapcal Raporting’ and disectives issied under he Compaaes  Chedinance 1954 In case where reejuieements differ, the

pevrvisdens pf oe darenves issied unider the Companies anbnace 1984 bave been fullowed. This condensed quamerhy fnandl

indoematen Ahimald be read in conjuscion with the fnancal smemear: o the Comgnny ber the guares eonbal September 30,

b 1]
e REYENUE
Erptember 50, 2006 Fabneation Repains & services Tital
e Hupees i aE T —
Revenue 1 817,061 - S0 81T, M1
Septembicr ¥, XH3 Fabiicansi Repaics & sevvices Toital
P S T L .ﬂ_||.|'|.|-_lg|.. L85
Revemie bt el e T T A 063 390
4 [COST OF SALES / SERYICES Sep-34 Sep-M
palh 1 205
Rupzes L0
Flrw mrmtenial consiaued Moo d. 4 18,952 032 18,988 837
Salary, Wapes and benefitg 4,075 421 AT XD
Factury Bear 1086, 25) 1056, 250
Fepair aoul mamteisnce 20, BEH %7, 105
Travelling snd Convevance 16, 652 237 66&
Electoiciy, waser amil g TEE, k83 R |
Telephnne and Postage 1 A0S 14,354
Carnape and Fregehe 56,150 55,604
Ropalry gl equipment rentals 80, 625 362651
Cleanoy mmd service chadges = 2,184,058
Lither factory rverbeads 1155 4%5 4,546,104
Dhepreciatcm BT, 0% TAY 17
ot af gabes [/ raewices 27,715,157 20565958
a1 Faw Alstenal consomed
opering balaioe iz o iy 01 G5, 286, 116 G, 355,024
Al Parchaces charnng the pened 17,537,560 35,516,507
RZEIE, 076 101,652 43
Less T losing balamor as on sep 50 {3, Hivh D45 (ML 663.504)
Bl migneszid consumed TR U5Z 052 1R %88 BT
5 LGEMERAL
Figuzes in thin condensed gusrerdy fnencl mdoomaten biwve heen rounced obf to the pearest upee
L1A AKBAR AMSARI JAMAL AKBAR AMSARI
CHIEF EXECUTIVE & DIRECTOR DIRECTOR
i



