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DIRECTOR'S REPFORT TO THE MEMBERS

Gentlemen,

The Directors of the Company take pleasure in placing before you the un-audited Financial
Statements for the Quarter ended September 30, 20135,

|. The management of the Company is facing the continuous challenges of unstable
economic situations especially the current slumps in the Oil & Gas Industry as this is
badly affecting the orders from Oil & Gas exploration companies operating in Pakistan
and as a consequence it has a negative impact on the revenue of the Company.

2. As stated in the lalest annual report the management is utilizing all its efforts to get
maximum of orders from )l & gas Exploration Companies operating in Pakistan [E & P
Companies] as the current slumps in oil & gas industry has greatly affects the future
orders. The management is utilizing its full capacities to get orders for its specialized
fabrication division in order to boost the sales.

3. Regarding gualification by our external auditors in their report to the members on the
correctness relating to nomenclature and valuation of items being classified as Stores,
Spares and loose ools amounting to Rs. 1,653,593 (2015: 1,653,593) and Stock in trade
amounting to Rs.3,264,362 (2015: 3,264,562), as stated in previous financial years, the
Company has purchased these items stated under the above stated heads in the shape of a
bulk and was imported from abroad. The price was paid for whole of the items
collectively i.e. for whole of the bulk and the documents related to these were fully
verified by the auditors. The problem was with the assigning of cost to each item
separately, as physically verified by the auditors on stock take and 1o have the underlying
documents and the basis for the valuation for each item for verification purposes. In
addition 1o above, regarding existence as stated by the auditors, the problem it meant was
the absence of verification on individual itemized basis rather than collective/bulk.

4. The management has decided not to pay dividends for the quarter ended September 30,
2015 keeping in view the future cash flow requirements of the Company.

The Directors’ takes this opportunity to thank the management. workers, principal sponsors,
hankers and to the most the sharcholders for their endless cooperation and support.

For and on behalf of the Board

ZIA AKBAR ANSARI
CHIEF EXECUTIVE OFFICER & DIRECTOR Islamabad, October 30, 2015



ADOS PAKISTAN LIMITED
BALANCE SHEET [UN AUDITED)]
AS AT SETEMEER 30, 2015

SEFTEMBER 30, JUNE 30,

2015 25
MNote —————— Rupees—oooeeee
ASSETS
NOMN-CURRENT ASSETS
Property, plaat and equipment 44 880,162 45338 977
Long tetm loan and advances 948,077 681,920
Long rerm deposirs 1,401,600 1,401 604
Dieferved axation 329,333 393 5382
47,559,172 48,015,574
CURRENT ASSETS
Stores, spares and loose wols 1,653,593 1,653,543
Stock in trade 82,663,594 66,335,924
‘U'rade debrs 103,519,117 269,767,773
Advances 83,974,047 26,430,432
Drue from associamd company 23,660,926 23,167,360
Trade deposits and short term prepayments 10,000 16,168,735
Mececrued intezest on saving accounts 265,005 151,178
Tax refundable from (Government- ner 121,255,683 114,707 375
Cash and bank balances 117,208,346 92,640,971
534,211,511 611,023,349
TOTAL ASSETS 581,770,683 639,039,228
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized shase capiral
7,000,000 {2015 7,00,000) ordinary shares of Rs 10 each Tﬂiﬂlﬂ TD!DWEW
Izeved, subscribed and paid up capital 63,826,000 65,826,000
RESERVES
Revenue reserve un-appropoated profir 178,381,030 201,695,.27
TOTAL EQUITY 244,207,030 267,519,271
LIABILITIES
MNON-CURRENT LIABILITIES
Employees’ benefit ebligation 7,630,089 6,552,524
7,630,089 6,352,524
CURRENT LIABILITIES
Trade and other payables 326,455,439 351,489,308
Unelaimed dividend 3,478,126 3A7R125
329,933,565 384,967 433
TOTAL LIABILITIES 337,563,654 391,319,957
TOTAL EQUTTY AND LIABILITIES 5&1!'??11!&!13 639,039 228
The annexed notes form an wregral past of these financal statements
L1A AKBAR AMNSARI JAMAL AKBAR ANSARI
CHIEF EXECUTIVE & DIRECTOR DIRECTOR



ADOS PAKISTAN LIMITED

PROFIT AND LOSS ACCOUNT [UN-AUDITED]
FOR THE QUARTER ENDED SEPTEMBER 30, 2015

Mot ‘SEPTEMBER 30 SEPTEMBER 30
ms 2014
Rupees

Revenue - ner 3 30,062,392 204 847 119
Cost of sales/ services 4 (32,656,958) [223,153,985)
Gross Profit / (Loss) {2,594,566) 41693134
Administranve & selling expenses (19,685,362) (33,670,451)
Profit/ (Loss) From Operations (22,280,028) 8,022,683
Cither Income 1,041,976 6,518,198
Financial charpes (46,316) (287 282
Profit/ (Loss) before income tax (21,284, 368) 14,253,509
Taxarion (2,027,873) (3,056,918)
Profit/ (Loss) after taxation for the periad {23,312 241) 0,196,681
Eurning per share-basic and dilured {3.54) 1.40

The annexed notes form en integral part of these financial statements.

L1A AKBAR ANSARI
CHIEF EXECUTIVE & DIRECTOR

JAMAL AKBAR ANSARI
DIRECTOR



ADOS PAKISTAN LIMITED

STATEMENT OF COMPREHENSIVE INCOME [UN-AUIDITED]
FOR THE QUARTER ENDED SEFTEMBER 3, 2015

SEPTEMBER ¥ JUNE 30
2015 2015
RUPEES RUPEES
—— —— —_—
Profit,/ (loss) for the period (23,312,247) 4,065,202
Remeasugement loss on employecs renremenl Lietae [its - (322.696)
[Defersed rax charge on remeasurement loss on emplovees retirement benefits - 216,389
Remeasurement of plan obliganons - et of x - (106,307
Other comprehensive loss for the period - (106,507
Total comprehensive mcome/ (loss) for the petiod {23,312,241) 3,861 95
The annexed notes form an integeal part of these financial sratements.
ZIA AKBAR ANSARI JAMAL AKBAR ANSARI

CHIEF EXECUTIVE & DIRECTOR DIRECTOR



ADOS PAKISTAN LIMITED

STATEMENT OF CHANGES IN EQUITY [UN-AUDITED]
FOR THE QUARTER ENDED SEFTEMBER 30, 2015

lssued, Revenue Total
subscribed and  Un-appropriated Sharcholders'
paid up capical profit equity
Rupees
e e — s
[Balance a1 June 30, 2014 55,826,000 197,731,376 263,557,376 |
l'atal comprehensive income for the year ended June 30, 2015 4,068 202 4,068,202
Bemeasurement loss on employees returement benebis 322 696) (322 696)
Dieferred tax charge on remeasurement loss on employees retrement benefits - 216,389 216,389
{106,307 (106,307)
Balance at June 30, 2015 55,526,000 201,693,271 267,519,271
Comprehensive income for the period
Total comprehensive mcome for the penod ended Seprember 30, 2015 - (23,312,241) {23,312,241)
Ralance as at Seprember 30, 2015 5,826,000 178,381,030 244,207,030
The annexed notes form an integral part of theze financial scarements.
ZIA AKBAR ANSARI JAMAL AKBAR ANSARI
CHIEF EXECUTIVE & DIRECTOR DIRECTOR



ADOS PAKISTAN LIMITED

CASH FLOW STATEMENT [UN-AUDITED]
FORTHE QUARTER ENDED SEPTEMBER 30, 2015

SEPTEMBER 30 SEPTEMBER 30
s 2014
mmmmmmmmemmnen Rupees----———mvmre--
CASH FLOWS FROM OPERATING ACTIVITIES
{Laoss)/ Prafit hefore income tax (21,284,368) 14.253 590
vdjusrments for:
U::p:m:l:auun 1,372,583 1,304 370
Provision for emplovees' benefir obliganon 1,077,565 419,644
Provision for WPPF & WEH - 23350457
Interest on bank accounts {113,82T) (337.404)
Financial cost 46,316 287,282
2,382,637 4,008 880
(18,901,731) 18,262 488
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
{Increase)/decrease in current assets;
Stock m rrade (16,327,670}
Trade delts 166,248,058 (37,853,043)
Advances (57,544,215) (6,164,036)
Due from associated company (493,560) 4,949,058
Short term deposits and prepayments 16,158,735 -
108,041,348 (39,068,021)
Increase/ (decrease) in current liabilivies:
Trade and ather pﬂ}'lhlﬂs {63,346,001) (514!49352}
(63,346,001) (6,489,352)
Cash generated from / (used in) uperations 25,793,616 (27,294, BR3)
Financial cost paid {46,316) (287,282
Tax paid (13,413,022)
(46,316) (13,700,303)
MNet cash generated from/ {used in) operating activities 25,747,299 (40,995 184)
CASH FLOWS FROM INVESTING ACTIVITIES
Addition 1o property, plant and equipment {913, 768) 27 (i
Long rerm loan and advances (266,157) (11,479,051}
Net cash (used in)/ generated from investing activities (1,179,925} (11,422,045)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividend paid -
Net cash used in financing activities -
Met increase /(deerease) in cash and ecash equivalents 24,567,375 (52,417,233
Cash and cash equivalents at the beginning of the penod 92,640,971 232119221
Cash and cash equivalents at the end of the period 117,208,346 179,701,988

The annexed notes form an mntegral part of these financial statements.

ZIA AKBAR ANSARI
CHIEF EXECUTIVE & DIRECTOR

JAMAL AKBAR ANSARI

DIRECTOR .



ADOS PAKISTAN LIMITED
NOTES TO THE FINANCIAL STATEMENTS [UN-AUDITED)]

FOR THE QUARTER ENDED SEPTEMBER 30, 2015

LEGAL STATUS AND OPERATIONS

Ados Pakistan Limuted (the "Company™) was meorporated in Pakistan under the Companies Ordinance, 1984 on March 5,
1986 as a Povate Limited Company and was later on converted into Public Limited Company on Aprdl 4, 1989 The
Company's registered office is sinuared at House Mo, 88, Khayaban-e-lqgbal, F-8/2, Islamabad. Its shares are quoted on all
the three stock exchanges m Pakistan. The Company has been involved i the supply of ol and gas feld related equipment's,
fabrication and refurbishment of equipment’s and spare parts used 1n oil and gas industry. The Company 12 also engaged in
fabncation of vehicles in respect of bullet proofing protecnon.

2 STATEMENT OF COMPLIANCE
This condensed interin fuancil mfommanon is uoandsted and 15 being submitted to the shareholders in accordance with the
requirements of Section 245 of the Companies Ordinance, 1984 and Intemational Accounnag Standard (IAS) 34 “Intenm
Financizl Reporting” and disectives issued under the Companies Ordinance 1984, In case where requirements differ, the
provisions of or directives ssued under the Companies ordinance 1984 have been followed. This condensed quarterly
financial information should be tead in conjunchon wath the fnancial statements of the Company for the quarter ended
september 3, 2015
3 REVENLE
September 30, 2015 Fabrication Repair & Services Total
i AT o i i
Revenue 28,502 527 1,469,865 30,062,392
Fabrication Repair & Services Testal
Seprember 30, 2014 Bupees. . ..ovienispoiiin
Revenue 264,325,389 521,730 264,847,119
4 COST OF SALES / SERVICES Sep 30 Sep 30
15 2014
Raw Marenal Consumed 18,988,837 196,183 462
Salary Wages & Benefirs 3,861,222 4,642,554
Factory Remt 1,056,250 948,656
Repair and Maintenance 57,105 74,227
Travelling and Conveyance 237,668 307,609
Electricity, Water & Gas 699,931 1,168,723
Telephone & Postage 14,355 24 648
Carriage & Freight 55,600 459474
Rowalty & Equipment rentals 362,651 354 888
Cleanng & Service chaiges 2,184,058 16,740,796
Other Factory Overheads 4,346,164 1,128,853
Deprecanons 783117 1,089 0096
Cost of sales [/ services 32,656,958 223,153,985
41 Raw Material Consumed
Openng Balance as on July (1 66,335,924 16,646,958
Add: Purchases during the penod 35316507 196,800,257
101,652,431 213,546,275
Less: Closing halance as on !';r[r 30 {ﬂﬁ,ﬁﬁ."nj%:l l:i'?;ﬂl.?ﬂ]
Raw Material Consumed 18,988,837 196,183,462
5 GENERAL
Figures in this condensed quarterly financial informanon have been rounded off 1o the nearest rupee.
8
ZIA AKBAR ANSARI JAMAL AKBAR ANSARI

CHIEF EXECUTIVE & DIRECTOR

DIRECTOR



